
Review type : Consistent opinion
Prefecture :  Ministry for Development, Corporations' Division
Date of approval of the Financial Statements : October 30,  2007
Board of Directors' members:  Chairman : Batsolas J., Vice-Chairman : Κonstantakopoulos G. , members : Diakoyiannis Μ., Κyriazis Α., Laios Κ.,
Sapountzis P., Valmas Th., Stavropoulos J., Striber Ε., Georganas Ι., Gee Ronald, Wiedenmann Rudolf
Company's web site :  www.cablel.gr Amounts in  €

BALANCE SHEET (consolidated - non consolidated) 
1 Jan. 2007      

30 Sept. 2007
1 Jan. 2006      

30 Sept. 2006
1 Jouly  2007    30 

Sept. 2007
1 Jouly  2006 - 
30 Sept. 2006

1 Jan. 2007      
30 Sept. 2007

1 Jan. 2006      
30 Sept. 2006

1 Jouly  2007    30 
Sept. 2007

1 Jouly  2006 - 
30 Sept. 2006

Amounts in €
GROUP Total turnover 304.679.652,52   235.180.711,97    105.734.256,38    81.941.892,41   216.378.430,19    169.166.080,07    76.057.050,61      57.232.478,35 

30 Sept. 2007 31 Dec. 2006 30 Sept. 2007 31 Dec. 2006 Gross profit / (loss) 29.891.531,29     26.345.692,65      10.628.101,55      8.753.852,59     16.912.146,22      16.660.250,61      5.234.358,66        5.313.760,22 
ASSETS Profit / (los) before taxes, financing, investing results and depreciation 26.079.299,26     21.421.926,51      9.181.315,77        7.324.835,81     15.064.048,91      13.507.460,87      4.665.351,18        4.353.210,94      
Fixed assets 87.487.068,66 88.430.611,64 53.867.978,93 54.620.886,96 Profit / (loss) before taxes, financing and investing results 20.355.884,50     16.193.878,54      7.473.634,73        5.823.680,71     11.898.599,27      10.425.142,39      3.852.468,91        3.558.610,83      
Investments & other long term recievables 6.512.073,26 6.578.152,88 22.615.956,92 22.552.207,05 Profit / (loss) before taxes total 15.825.079,98     13.240.531,90      4.283.561,62        4.807.457,22     8.920.959,09        7.675.133,25        2.813.705,61        2.219.632,25      
Inventories 94.482.514,22 71.619.542,48 50.200.568,79 35.289.853,86 Less: taxes (2.982.646,37)      (2.795.706,90)       (1.307.088,64)       (972.435,07)       (1.896.709,00)       (1.629.039,75)       (774.899,00)          (711.919,75)        
Trade receivables 106.811.726,80 89.402.123,65 80.850.509,61 69.359.166,59 Profit / (loss) after taxes total 12.842.433,61     10.444.825,00      2.976.472,98        3.835.022,15     7.024.250,09        6.046.093,50        2.038.806,61        1.507.712,50      
Other assets 34.899.142,27 14.339.834,18 27.819.995,95 8.833.517,53
TOTAL ASSETS 330.192.525,21 270.370.264,83 235.355.010,20 190.655.631,99
LIABILITIES
Long term liabilities 107.718.682,21 80.813.435,71 90.192.666,86 77.154.892,39
Short term bank borrowings 43.756.928,54 49.488.878,01 23.395.803,84 17.694.594,40 Attributed to :
Trade payables 41.712.075,79 24.884.810,14 28.645.240,97 17.206.873,24 Company's shareholders 12.740.180,08     10.357.953,48      2.960.631,28        3.798.815,79     7.024.250,09        6.046.093,50        2.038.806,61        1.507.712,50      
Other short term liabilities 20.495.451,12 10.418.033,11 17.081.052,79 7.808.469,36 Minority rights 102.253,53          86.871,52             15.841,69             36.206,36          -                            -                            -                            -                          
Total debt (a) 213.683.137,66 165.605.156,97 159.314.764,46 119.864.829,39 12.842.433,61     10.444.825,00      2.976.472,97        3.835.022,15     7.024.250,09        6.046.093,50        2.038.806,61        1.507.712,50      
Share capital 19.284.700,50 19.284.700,50 19.284.700,50 19.284.700,50
Other shareholders' equity 96.317.714,86 84.684.986,10 56.755.545,24 51.506.102,10
Total shereholders' equity (b) 115.602.415,36 103.969.686,60 76.040.245,74 70.790.802,60 Profit per share after taxes (in €) 0,467 0,385 0,109 0,141 0,259 0,225 0,075 0,056
Minority interest (c) 906.972,19 795.421,26 0,00 0,00
Total equity (d) = (b) + (c) 116.509.387,55 104.765.107,86 76.040.245,74 70.790.802,60 Προτεινόµενο µέρισµα ανά µετοχή (σε €)
TOTAL LIABILITIES (e) = (a) + (d) 330.192.525,21 270.370.264,83 235.355.010,20 190.655.631,99

STATEMENT OF CHANGES IN EQUITY (consolidated - non consolidated) 

Amounts in €

GROUP  COMPANY
1 Jan. 2007      

30 Sept. 2007
1 Jan. 2006      

30 Sept. 2006
1 Jan. 2007      

30 Sept. 2007
1 Jan. 2006      

30 Sept. 2006
30 Sept. 2007 30 Sept. 2006 30 Sept. 2007 30 Sept. 2006 Operating activities

Profits before taxes 15.825.079,98     13.240.531,90      8.920.959,09        7.675.133,25        
Equity balance at the beginning of the period (1/1/2007 and 1/1/2006 respectively) 104.765.107,86 86.694.198,44 70.790.802,60 63.019.394,45 Plus / less adjustments for:
Profits / (losses) for the period, after taxes 12.842.433,61 10.444.825,00 7.024.250,09 6.046.093,50 Depreciation 5.723.414,76     5.228.047,97        3.165.449,64        3.082.318,48      

117.607.541,47    97.139.023,44      77.815.052,69      69.065.487,95      Provisions (835.407,09)         1.339.702,77        (761.195,95)          123.181,71           
Increase / (decrease) of share capital Foreign exchange translation differences 7.628,42              -                            -                            -                            

Dividends distributed (profit) (2.716.155,00)       0,00 (2.716.155,00)       0,00 Results (income, expenses, profits & losses) from investing activity (1.304.246,81)      (1.049.481,38)       (1.132.828,87)       (305.035,63)          
Net income recognised directly in equity 1.618.001,08 1.585.525,31 941.348,05 193.189,86 Depreciation of grants (196.520,00)         (232.324,00)          (196.520,00)          (232.324,00)          
Purchases / (sales) of own shares 0,00 0,00 0,00 0,00 Interest payable and related expenses 5.470.677,62       3.577.984,97        3.625.947,52        3.194.157,70        

Equity balance at the end of the period (30/9/2007 and 30/9/2006 respectively) 116.509.387,55    98.724.548,75      76.040.245,74      69.258.677,81      
Plus/ less adjustments for changes in working capital accounts or related to the operating
activities:
Decrease / (increase) of inventories (21.950.296,80)    (19.860.305,52)     (14.404.449,77)     (11.703.235,95)     
Decrease / (increase) of receivables (31.843.857,62)    (26.140.634,55)     (23.411.508,62)     (15.237.734,48)     

Additional data and information : (Decrease) / increase of obligatIons (except banks) 26.520.816,88     5.758.470,64        20.422.986,46      2.878.213,69        
1. Less : -                           -                            -                            -                            

Interest payable & related expenses paid (4.950.181,49)      (3.056.735,93)       (3.105.451,39)       (2.672.908,66)       
Full consolidation method : Unaudited fiscal years Taxes paid (1.699.281,09)      (121.504,76)          (932.777,09)          (121.504,76)          

Direct Indirect Percentage holding Total cash (used in) generated from operating activities (a) (9.232.173,24)      (21.316.247,89)     (7.809.388,98)       (13.319.738,65)     
1 TELΕCΑBLES, S. Α. 100,00% 100,00% 2004-2007 Investing activities
2 ICME ECAB S.A 98,59% 98,59% 2003-2007 Acquisition of subsidiaries, affil. comp., consortiums & other investments -                           -                            -                            -                            
3 LESCO O.O.D 99,15% 0,85% 100,00% 2003-2007 Purchase of tangible and intangible fixed assets (4.594.033,98)      (4.599.808,73)       (2.473.531,92)       (1.452.113,55)       
4 GENECOS S.A 60,00% 60,00% 2005-2007 Collection from sales of tangible and intangible fixed assets 2.950,00              1.065.422,50        95.550,00             2.893.742,08        
5 LESCO ROMANIA S.A 65,00% 65,00% 2003-2007 Interest received 245.100,09          58.214,92             167.052,34           24.575,56             

Net equity method : Dividends received 481.255,00          419.573,00           481.255,00           419.573,00           
1 STEELMEΤ, S. Α. 29,56% 29,56% 2006-2007 Total cash  (used in) generated from investing activities (b) (3.864.728,89)      (3.056.598,31)       (1.729.674,58)       1.885.777,09        
2 METAL AGENCIES LTD 33% 33,00% 2005-2007 Financing activities
3 DE LAIRE LIMITED 100% 100,00% 2001-2007 Collection from share capital increase -                           -                            -                            -                            
4 METAL GLOBE DOO 30% 30,00% 2003-2007 Collection from loans issued / received 51.292.118,53     23.325.415,14      36.292.118,54      11.475.918,30      
5 ΕLECTRIC CABLE AGENCIES 100% 100,00% 2005-2007 Loans' settlement (30.738.714,04)    -                            (18.181.818,15)     -                            
6 COPERPROM ΕΠΕ 20% 20% 40,00% 2003-2007 Collections from grants -                           -                            -                            -                            
7 Ε.∆.Ε Α.Ε 99,99% 0,01% 100,00% 1999-2007 Payments for leasing activities (5.852,33)             -                            -                            -                            

Proportional consolidation method : Dividends paid (2.747.210,05)      (81,76)                   (2.747.210,05)       (81,76)                   
1 Total cash (used in ) generated from financing activities (c) 17.800.342,11   23.325.333,38      15.363.090,34      11.475.836,54    

Net increase / (decrease) in cash and cash equivalents for the period (a) + (b) + (c) 4.703.439,98       (1.047.512,82)       5.824.026,78        41.874,98             
2 Cash and cash equivalents at the beginning of the period 4.140.386,43       2.981.400,16        799.889,78           390.218,67           

Cash and cash equivalents at the end of the period 8.843.826,41       1.933.887,34        6.623.916,56        432.093,65           

3 50,00% 50,00% 2007
2.

3. The company has been audited by the fiscal Authorities until the financialyear 2006 (incl.).

4.

5. According to the analysis of the ΕSΥΕ (SΤΑΚΟD 91) the main activity of the group is classified in the branch 313.0 <<Manufacture of insulated wire and cable>>.

6. The number of the personnel, on September 30, 2007 was: Company 353 and Group 993, on September 30, 2007 was 339 and 993 respectively.

7. There are no pending court decisions, regarding claims against the companies of the group.

8.

9.

(Amounts in €)
Subsidiaries Other Subsidiaries Other

i) Sales of goods and services 4.016.294,52 32.745.330,07 0,00 41.358.063,89 
ii) Purchases of goods and services 20.424.384,79 39.369.382,31 0,00 54.813.162,79 
iii) Claims from associated parties 2.140.268,15 5.272.570,18 0,00 7.891.045,45 
iv) Obligations to associated parties 6.198.329,53 4.603.713,09 0,00 16.887.567,54 
v)  Managers' and Directors' fees

10. The income tax in the income statement is analysed as follows :

30.9.2007 30.9.2006 30.9.2007 30.9.2006
Income tax (1.469.556,00)                         (784.099,75)        (2.293.798,94)   (1.910.079,62)       
Deferred tax (427.153,00)                            (844.940,00)        (688.847,43)      (885.627,28)          
Total tax (1.896.709,00)                         (1.629.039,75)     (2.982.646,37)   (2.795.706,90)       

11. The financial statements of the group are included in the consolidated financial statements of the following compamies:

Company name Country of residence Consolidation method
Percentage 

holding
HΑLCΟR, S.Α. GREECE full 78,91%

VΙΟHΑLCΟ, S. Α GREECE full 39,97%

ΑTHEΝS 10/29/2007

THE CHAIRMAN OF THE BOARD OF DIRECTORS A MEMBER OF THE BOARD OF DIRECTORS
JOHN BATSOLAS JOHN STAVROPOULOS THE GENERAL MANAGER THE FINANCIAL MANAGER

Κ 067453 Κ 221209  PERIKLIS SAPOUNTZIS JOHN THEONAS
Κ 473915 ΑΕ 035000

33,33%

CΟΝSΟRTΙUM NEXANS & HΕLLEΝΙC CΑBLES – PPC 2006 GREECE
 The third consortium was consolidated for the first time in 2007, due to the fact that its production activity started in the first three months of 2007.

GREECE

2006 - 2007

CΟΝSΟRTΙUM NEXANS & HΕLLEΝΙC CΑBLES – PPC 2005 50,00% 50,00% GREECE 2006 - 2007

GREECE
‘CONSORTIUM NEXANS – HΕLLENIC CABLES – FULGOR 
– PPC CONDUCTORS 2005

0  

CASH FLOW  STATEMENT (consolidated - non consolidated)

Country of residence

The companies of the Group with their relevant address and percentage holding, included in the consolidation, are as follows:

COMPANYGROUP
Amounts in  €

GROUP

(According to the Decision 2/396/31.8.2006 of the Board of Directors of the Capital Market Committee)

Certified auditor :  George Αnastopoulos (Reg.No ΣΟΕΛ : 15451)
Audit firm :  ΕRΝSΤ ΑND YOUNG HΕLLΑS, Certified Auditors, S.Α

The figures illustrated below aim at giving general information about the financial position and results of HELLENIC CABLES, S.A.HELLENIC CABLE INDUSTRY, S.A. The reader, wishing to be familiar with the company's financial position and results, before proceeding to any investment choise or other transaction with the company, should have access to the Company's Annual  Financial Statements, as provided by the International Financial 
Reporting Standards, as well as to the audit report of the auditor-accountant, whenever required.

HΕLLEΝΙC CΑBLES, S.Α.
Company's No in the Reg. of Α.Ε. 2131/06/Β/86/19

Address: Athens Tower, Building Β΄, 2-4 Messogion Av., 11527 Αthens
Financial data and information for the period from January 1, 2007 to September 30, 2007

INCOME STATEMENT (consolidated - non consolidated)

SERVIA

Company Group

 COMPANY

GREECE

Participation

Company Group

180.046,01 509.262,88 

In order to cover the long term loan of the subsidiary, in Romania, ICME ECAB, the open balance of which on 30/9/2007 was 3,6 mil. €, the company's real estate property 
(including also the equipment in it) is encumbered with mortgage  and  its movables (except receivables and inventories) are pledged. 

The cumulative amounts of sales and purchases from the beginning of the financial year and the balances of receivables and obligations of the company, at the end of the 
current period, resulting from its transactions with associated parties, following the Int. Acc.St. 24, are as follows:

In the consolidated figures of the Income Statement for periods 01/01 – 9/30/06,there has been a reclassificationfrom the figure «Operating distribution cost» to the figure «Cost 
of products sold». Relative dislosure there is in note 2 of the Condensed Interim Financial Statements.

GREECE

BULGARIA

U. K.

COMPANY

ROMANIA

33,33%

ROMANIA

FRANCE

U. K.
GREECE

CYPRUS


