MARFIN INVESTMENT GROUP HOLDINGS SOCIETE ANONYME

(former MARFIN FINANCIAL GROUP HOLDINGS SOCIETE ANONYME)
Company Register: 16836/06/B/88/06 -  ADDRESS : 24 KIFISSIAS AVE. AMAROUSSION P.0.BOX 151 25
FINANCIAL INFORMATION as of the 1st of January 2007 up to the 30th of September 2007
According to Resolution 2/396/31.08.2006 of the Board of Directors of the Hellenic Capital Market Commission

The following financial information aim t providing a general view of the financial condition and results of MARFIN. INVESTMENT GROUP HOLDINGS S.A. and its Group. We therefore propose to the reader, before proceeding to any investment or transaction decisions with the Company, to visit the Company's website where the Interim financial statements are available according to the
Interational Financial Reporting Standards as wellas the Review Report o the Chartered Certfied Accountant where required.

COMPANY DETAILS INCOME STATEMENT FOR THE PERIOD
Company website www marfininvestmentgroup.gr Amounts in Euro thousand
Date of approval by the Board of Directors THE GROUP THE COMPANY
of the Interim Financial Statements. 28 August 2007 11101-30/6/07  01/01-30/¢ 1/04-30/6/07  01/04-30/¢ 1/01-30/6/07  01/01-30/6/06  01/04-30/6/07  01/04-30/61¢
Chartered Cerified Accountant Konstantinou Sofirios Revenues 0 0 0 0 0 0 0 0
Audit i GRANT THORNTON SA. Gross profit / (loss) 0 0
Type of Audit Report Unqualified opinion Totalincome 108604 29918 70818 13678 364342 15,849 36636 12242
BALANCE SHEET Proft/ (loss) before tax, financing,
Amounts in Euro thousand investing results and depreciation 87631 28486 69962 12,062 40994 14.446 23184 11480
THE GROUP THE COMPANY Proft/ (loss) before tax, financing
ASSETS 306107 3112106 306107 3112106 | and investing resuits 87618 2843 69956 1203 40984 14392 23179 11454
Fixed Assels 8 99585 W 38 | Profit (loss) before tax from continuing operations 106.110 27411 69789 1543 381.891 12303 45773 10497
Investments in subsidiaries 0 0 204748 566.831 | Less tax (6842) (2.005) (5827) (1.548) (95.322) (2005) (86.443) (1.548)
Investments in associates 6375 9488 4658 4712 | Profit after tax from continuing activities (a) 99268 25466 63962 9995 286.569 10298 259330 8949
Trading portfolio and other financial assets at fair value through Profitafter tax from discontinued operations (b) 267.888 33.827 246925 16117 0 0 0 0
profitand loss 346,645 40412 137353 79713 | Profit after tax (continuing and discontinued operations) (a}+(b) 367,156 59293 310887 7112 786569 0298 25030 8949
Investment portioio 13641 52533 1313 269.971 | Attibutabl to:
Cash and cash equivalents 202053 731.09 193.902 320587 | Shareholders of the Company 366.163 52676 311.240 215% 286.569 10298 259330 8949
Loans and advances to customers (loans from the banks) 0 1000100 0 0 | Minority sharefolders 993 6617 (353) 4577
Other assets 107.998 96.058 107352 20609
Non-current assefs held for sale (banking asses) 34500 0 0 0 | Profts after tax per share (in€) 6617 1033 5625 0422 5179 0202 4687 0175
TOTAL ASSETS 711280 2865787 667167 1262461 | Profits after tax per share - diuted (in€) 6617 0995 5625 0407 5179 0,199 4687 0173
EQUITY AND LIABILITIES CASH FLOW STATEMENT FOR THE PERIOD
Long-term liabilfes 326 19462 2949 62274 Amounts in Euro thousand
Customer deposits (deposits in the banks) 0 1508246 [ 0 THE GROUP THE COMPANY
Shorttem labifies to financialinsttutions 0 193.388 0 0 | Operating activities 01101306107 _01/01-30/6/06 _01/01-30/6/07 _01/01-30/6106
Other shortterm lizbilies 240476 206.484 239392 118.060 | Proft before tax from continuing operations 106.110 27471 381891 2303
Liabiltes relating directly tonon-current assets Plus / minus adjustments fo:
held for sale (banking assets) 21718 0 0 0 | Depreciation 3 54 10 54
Total liabilites (a) 265420 1927580 262,341 181334 | Provisions
Other adjustments 10 51 10 51
Share capital 29.880 436.576 29.880 436.576 | Profit / loss from associates 304 (123) 0 0
Other equity tems of the Company's shareholders 393401 471.060 368.946 644.551 | Profit/ loss from financial assets at fir value and investments activiy results (04.449) (24913 (372.267) (2438)
Shareholder Equity (b) 423281 907,636 396826 1.081.127 | Interest expenses and other simlar expenses 167 %1 4 2089
Minority rights (c) 22579 30571 Plus / minus adjustments for changes in working capital
Total equiy (d)=(b)+(c) 45,860 938207 398826 1.081.127 | accounts or accounts related to the operafing activties
TOTAL EQUITY AND LIABILITIES (a) + (d) 711280 2865787 667167 1262461 | Increase / (decrease) in receivables (56.810) 15.204 (56.808) 15.078
Decrease | (increase) in liabiltes (excluding banks) 62101 2974 62824 23812
Decrease | (increase) in trading portiolio (30.963) (6910) (33636) (12.130)
STATEMENT OF CHANGES N EQUITY FOR THE PERIOD Less:
Amounts in Euro thousand Interest income and similar income (167) (540) ) (984)
THE GROUP THE COMPANY Tax paid (67.886) (2708) (67.853) (2708)
306107 3006106 306107 30/6/06 | Net cash flows from operating activities from contining operations (81.570) 32521 (85.829) 35427
Total equity for the beginning of the period (1/1/2007 and 11112006 respectively) 938.207 662465 1081127 719508 | Cash flows from operating activities from discontinued operations 21644 510135
Profit/ (loss) for the period after tax 367.156 50.293 286.569 10.298 | Net cash flows from operating activiies (@) (59.926) 542,656 (85.829) 35427
Share capital Increase / (decrease) (604.235) (18.867) (604.235) (18.867) | Investing activities
Dividend distribution (244.018) (10.049) (244.018) (10.049) | Acquisition of subsidiaries, associates, joint ventures and other investments (361.658) 526.930 (391.848)
Net gain recognised directy in equity (79 (@21) (118.431) 83450 | Acquisiton of fixed and tangible assets (18) 0 (16) 0
Acaquisitions and changes in subsidiary holdings (6.985) 123257 0 0 | Sale of fixed and intangible assets 3 0 3 0
Other movements (2186) 16 (2186) 16 | Acquisitions / sales of financial assets available for sale 274855 (94.024) 274731 (94.024)
Total equity at the end of the period (30/6/2007 and 30/6/2006 respectively) 445860 815794 398.826 784356 | Acquisitions / sales of financia assets at air value through profit and loss (65.841) (52.115) 321 0
Interest received 5868 45 6962 2242
STATEMENT OF RECOGNISED INCOME AND EXPENSES FOR THE PERIOD Net cash flows from investing activities from continuing operations 204867 (507.752) 808937 (483630
Amounts in Euro thousand Cash flows from investing activities from discontinued operations 194,053 594.205 0 0
THE GROUP THE COMPANY Net cash flows from investing activities (b) 408920 86.453 808937 (483630
01/01-30/6/07 _01/01-30/6/06 _01/01-30/6/07 _01/01-30/6/06 | Fi ctvit
Investments in subsidiaries and associates Acquisition of own bonds (15) 0 (15) 0
Profit/ (loss) from revaluations directy recognised in equity 0 0 (157.804) 110.429 | Funds from issued loans  loans received 0 0 0 7120
Taxattributable to tems recognised directly o equity 0 0 39452 (27.487) | Loan repayment (22738) 0 0 0
0 0 (118:352) 82942 | Dividends payable and other changed in shareholders (849.778) (21283)  (349.778) (21.283)
Investments available for sale : Net cash flows from financing activities from continuing operations. T @r2s3) | (21283)  (84993) 55837 |
Profi loss) fom revaluations recognised directy in equiy (104) (104) 677 | Cash flows from financing activiies from discontinued operations (2.786) 0
Toxatsbutat o ecogsed ety ety » 3 (169)| Netcash flws from irancing actvie (¢ B T R )
FX translation differences from conversion of financial statements o foreign companies 0 0 0 | Impactof FX transiation in cash and cash equivalents 189
79 79 508 | Netincrease/ (decrease) in cash and cash equivalents () + (b) + (c) (523.537) 605.229 (126.685) (392.666)
Total net gain recognised directly in equity (79) (118.431) 83.450 | Cash and cash equivalents at the beginning of the period 731.096 351.447 320.587 411.145
Profit for the period 367.156 286.569 10.298 | Cash and cash equivalents at the end of the period 207559 956.676 193.902 18479
Total income and expenses recognised for the period T 367017 T 168138 93748
Shareholders of the Parent Company T 366084 T 168138 93.748 | Cashand cash equivalents at the end of the period from continuing operations 202.053 856
Minority rights 993 Cash and cash equivalents at the end of the period from discontinued operations 5.506 955,820
367.077 168.138 93.748 | Cash and cash equivalents at the end of the period 207559 956.676
"ADDITIONAL INFORMATION
The following companies have been included in the consolidation for the period ended 301612007 using the purchase method: Tax The following companies were sold during the current period and their results are presented as a discontinued operation:
Unaudited 1) MARFIN BANK S A. 9) MARFIN SECURITIES CYPRUS Ltd.
Domicile Group% __Fin.Years  2) INVESTMENT BANK OF GREECE SA 10) MFG CAPITAL PARTNERS LTD
1) MARFIN CAPITAL SA. BV 100,00% - 3) MARFIN GLOBAL ASSET MANAGEMENT S.A. 11) ARIS CAPITAL MANAGEMENT LLC
2)EUROLINE SA Greece 4346% 20052006 4)1BG MANAGEMENT SA.
3) MIG LEISURE LTD Cyprus 65,00% - 5)18G CAPITAL S A
4)AS SBM PANK * Estonia 50,12% 19992006 6) MARFIN MUTUAL FUND MANAGEMENT SA
* The information of the company (AS SBM PANK) are presented as held for sale ) AVCSA
and the results from its actvities are presented as a discontinued operation 8)18G INVESTMENTS SA
‘The company below has been included in the consolidation for the period ended 3010612007 using the equity method:
1) INTERINVEST SA Greece 2457% 2006
Notes:

1. The accounting policies have been applied as those applied during the preceding financial year according to the International Financial Reporting Standards.

2. The Company has been tax audited up to and including the financial year 2005.

3. The General Shareholders Meeting held on 29.3.2007 resolved upon the distribution of a € 4,41 dividend per share, the share capital return by cash payment of € 10,92 per share, the Company’s share capital increase by € 5,19 billion, and the change of the Company’s name from MARFIN FINANCIAL GROUP HOLDING SOCIETE ANONYME to MARFIN INVESTMENT GROUP HOLDINGS
SOCIETE ANONYME (MIG), which was approved by resolution K2-5303 of the Ministry of Development on 18.04.2007. The Company's share capial increase was completed on 12.7.2007 with the ssuance of 774.660.278 new common fegistered shares each with nominal value of 0,54 and issue price € 6,70 per share.

4. The Group's consolidated financial results up to 31.12.2006 were submitted in a separate publication as a financial institution. The reclassification of the accounts for the preparation of the consolidated balance sheet as of 31.12.2006 which is submitted as a comparative in the current financial statements is mentioned analytically in note 3.10 of the Company's condensed financial statements.
5. According o the Company's Board of Directors resolution on 10.1.2007 regarding the transfer of ownership of the banking aciivie, the Group's actvities in the Banking Sectorare classified s discontinued operations. The result from the discontinued operations have been included in the consolidated financialstatements of the period under consideration and are mentioned analytically in
ote 3.8 of the Company's interim financial statements. Totalincome from the discontinued operation reached€ 383.376 thous. and the proft before tax figure reached € 366,068 thous,

6. 0n 0210512007 the Company sold is otal shareholding in MARFIN BANK S.A. to MARFIN POPULAR BANK PUBLIC CO LIMITED against a total consideration of € 616,533 thous. Moreover, on 13/06/2007 the Company sold is shareholdings in MARFIN GLOBAL ASSET MANAGEMENT S.A. and MARFIN SECURITIES CYPRUS LTD to MARFIN BANK S.A. and INVESTMENT BANK OF
GREECE S.A. against tolalconsiderations of € 410 thous. and € 87 thous. respectively.

7. The Company's and Group's property, plant and equipment ae free of any liens and incumbrances.

8. There are no disputes, ltigations or arbitations as well as pending court decisions that might have a sgnificant effect on the Group's or Company' financial operations,

9. The total number of employees s of 30/06/2007 within the Group was 12 whereas on 30/06/2006 the number of employees was 2.082. The Company’s personnel on 30/0612007 was 8 whereas on 30/06/2006 the number was 11.

10.On 30/6/2007 the Company was a subsidiary of Marfin Popular Bark Public Company Limited by 97%. s domicile is in Cyprus and s share s listed n the Athens Exchange and the Cyprus Stock Exchange. The tements are included in the consolidated financialstatements published by the Group of MARFIN POPULAR BANK. Following the completion of the Company's
share capitl increase in which MPB did not participate, MPB's shareholding over MIG decreased to 6,45°%.

41. Allinragroup transactions and balances with related partes included i the consolidation have been eliminated in the Group's financial statements above,

12.1n the Income Statement and Cash flow Statement, the total dividend from the subsidiaries and long-term pariicipations in companies, as wel s purchases and sales in te trading portolo are included n the Company's cash flows from operating activiis.

13. From the Group's ransactons with related parties, for the period between 01.01.2007 up t0 30.06.2007,the following amounts derived: - ransactions with managerment executives and members of the Board of Directors: Euro 88 thous. incorme , Euro 1.156 thous. expenses of which salaries amounted to Euro 878 thous. ~ with other related parties: Euro 8.293 thous. income, Euro 2.260 thous,
expenses. The balances of claims and payables as of 30.06.2007, fom the sad transactons were: - with management executives and members of the Board of Directors:receivables 0, payables 0 - with other rfated partes: Euro 202249 thous. ciims, Euro 10.748 thous. payabled. Out of the Company's transaciions with related parlie, for the period between 01.01.2007 and 30.06.2007, the

following derived: - with d members of the Board of Directors: income 0, expenses Euro 390 thous. of which salaries were Euro 390 thous., - with other related parties: income Euro 8.960 thous., expenses Euro 473 thous. On 30.08.2004, the balances of claims and payabled fropm the said transactions were: - from management executives and members of the
Board of Directors: claims 0, liabilities 0, with other related parties: claims Euro 193.827 thous., payabled Euro 3.241 thous.

Maroussi, 29 August 2007

‘THE VICE CHAIRMAN OF THE BOARD OF DIRECTORS THE CHIEF EXECUTIVE OFFICER THE CHIEF ACCOUNTANT THE ACCOUNTING SUPERVISOR

AANDREAS VGENOPOULOS DENNIS MALAMATINAS CHRISTOPHE VIVIEN STAVROULA MARKOULI
1D No K 231260 1D No M 09265307 1D No 04AE63491 D No AB 656863




