The figures presented below aim to give summary information about the financial position and results of MYTILINEOS S.A. and its subsidiaries. The reader who aims to form a full opinion on the company's financial position and results, must access the interim

MYTILINEOS

Company' s number 23103/06/B/90/26 in the register of Societes Anomymes

5-7 Patroklou Str. Maroussi

Figures and information for the period of 1st January 2007 until 30 September 2007
(According to 2/396/31.08.2006 resolution of Greek Capital committee)

financial statements prepared according to the International Financial Reporting Standards and the Auditor's Report where this is required. Indicatively, the reader can visit the company's web site, where the above financial statements are posted.

COMPANY’S PROFILE
) BALANCE SHEET INCOME STATEMENT
Head Office: . Amounts in 000's EURO Amounts in 000's EURO
5-7 Patroklou Str. Maroussi The Group The Company The Group The Company
Companies Registration Number: 3092007 31122008 3092007 311212006
23103/06/ /90126 SVl el liladiio 11-30/9/2007  1/7-30/9/2007 1/1-30/9/2006 1/7-30/9/2006 1/1-30/9/2007 1/7-30/9/2007 1/1-30/9/2006 1/7-30/9/2006
Vat number: ASSETS Sales Turnover 668,242 07475 646793 195194 2563 168 191.897 55.359
094316669 Fixed Assets 726519 856739 74973 TB22T5 | Grogs profi 135.089 20500 160840 48.255 1797 66 21,769 9,857
Niian ot Dot Dioctonf G T el e g M s ;s | Preitielretas borowngs
inistry of Development- Direction of Commerce rade and other receivables } . . : .
goard olf D;\;leg}prs Composition: Other 364287 128993 89808  108.108 :'::':;“;:f::;et“; Le::g;ings — 108.363 246 134012 4208 8.266 15 s (3609)
|0\$1?1?: &iﬁnfe'g;e“ TOTAL ASSETS 15602 1366186 8075 868083 and depreciation 125.466 28.037 149.353 46.900 8.587 24 4.212 (3.530)
George Kontouzoglou LIABILITIES Profit from company acquisition (negative goodwill) - - 19.170 1 - - - -
)’\(hrll(sotlgsoﬁ) :\grgllfnizpoulos Long Term Liabites 297334 185378 77911 44760 Profit before tax 276.583 183.660 180.751 39.453 222,349 164.735 69.003 (3.980)
ApOStO\OS Georgiadis Short Term Borrowings 267.688 173.569 148.310 126.588 LGSS. Taxes o ) (66.930) (44.988) (39.681) (12.774] (48.029) (43.227) (1 1.1 14) 1.814l
George Lymperakis Other Short Term Liabilities 240868 298100  120.638 93.920 Prol!t after taxes from c?ntlnu!ng operatlor?s 209.653 138.672 141.070 26.679 174.320 121.508 57.889 (6.794)
Date of Approval of financial Statements :14.11.07 Total Liabilities (a) 737.889 587.047  346.859 965.268 Profit after taxes from discontinued operations (3.678) (1.603) (663) (687) - - - -
The Certified Auditor : Share Capital 122.795 98974 122795 98.242 Profit after taxes (from continuing
Deligiannis George Other reserves & retained earnings 644.462 627.894  511.076 524.583 and discontinued operations) 205.976 137.069 140.407 25.992 174.320 121.508 57.889 (5.794)
Auditing Company: Equity attributable to parent's Shareholders 767.258 726.868  633.872 622.825 Distributed at:
GRANT THORNTON Minority interests (c) 57.142 52.269 - - Parent's shareholders 192.747 133.654 140.934 26.410 174.320 121.508 57.889 (5.794)
Type of Auditor's opinion: Total Equity (d) 824.400 779138  633.872 622.825 Minorities 13.229 3415 (527) (418) - - - _
Not required TOTAL LIABILITIES (a) + (d) 1562289 1366185 960.731  §88.093 Profit after Tax per Share in Eurocent/share 409 2,84 2,89 0,54 3,70 258 119 (0,12)
STATEMENT OF CHANGES IN EQUITY CASH FLOW STATEMENT
Amounts in 000's EURO Amounts in 000's EURO
The Group The Company
11-30/9/2007  1/1-30/9/2006 1/1-30/9/2007 1/1-30/9/2006 The Group The Company
Equity at the beginning of the period 1/1-30/9/2007 1/1-30/9/2006 1/1-30/9/2007 1/1-30/9/2006
(01/01/2007 and 01/01/2006 as published) 779.138 707.840 259.882 236.249 Operating Actinities
Equity movement for the accounting of the merger of Profit before Tax 213,540 180314 222.369 69.011
"Alu, imioum of Gresce" and "Delta Project” based on IAS 8 - - 362.943 413699 Plus (Less) Adjustments for:
Equity at the beginning of the period Dep(e;latlons 17.828 15433 321 242
(01/01/2007 and 01/01/2006 from appiication of AS 8) 779.138 707840 622.825 649.948 Provisions 4623 2.103 201 -
Profit(Loss) before taxes 205,976 140.407 174320 62,575 Exchange diferences (10430) (4.863) (8.447) (1.279)
) . ' ' ’ ’ Results (revenues, expenses, profit, loss) from Investment Activities (181.387) (67.615) (222.172) (67.009)
Increase / (Decrease) in Share Capita - - N N Debit Iterest and simiar expenses 16.391 6937 10.164 5,008
Distributed d|V|dth ) (65.169) (38.298) (115.506) (16.208) Plus (Less) Adjiustments for Working Capital accounts or
Income charged directly to equity 17.270 (12.733) 33.847 (5.943) generated from operations:
Equity movement for the accounting of the merger of Decrease /( Increase) in Inventories (17.779) (30.908) - (886)
"Aluimioum of Greece" and "Delta Project" based on IAS 8 - - (3.914) (19.694) Decrease /( Increase) in Trade and Other Receivables (37.504) (87.777) 42,001 (39.669)
Tresury Stock sales/(purchases) (122.815) - (17.101) (18.915) (Decrease) / Increase in Liabilities (except Banks) 28426 52.778 34.608 45.355
Total Equity at the end of the period (30/09/2007 and 30/09/2006) 824.400 197.217 633.872 651.763 Increase /( Decrease) in other current assets 1410 (901) 2 -
Less:
GENERAL INFORMATION Debit Interest and similar expenses Paid (15.898) (6.764) (10.164) (6.008)
1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of ownership are as Taxes Paid 36.844 (44.887) 28.858 11.835
follows: Net Cash Flow from Operating Activities (A) 42311 63.850 45,025 (6.071)
Years not inspected Consolidation % of Parent's Investing Activities
by Tax Authorities Method Stake Acquisition of subsidiary, associates and other investments 35.459 (21.903) 35.260 (20.328)
MYTILINEOS S.A. Maroussi, Athens. - o Parent Purchase of intagible assets, property and equipment (57.124) (56.471) (293) (51)
gg;\}fQTSEAELNVSfK"O Athens gggggggg :::22 Ey ::';Z gggg;“ Sales of intagible assets, property and equipment 784 12,088 20 13
EKME. SA. Municioalty of Ehedorou. Thessaloniki 20052006 li by i 201 40; Purchase of financial assets available for sale 3 (18.527) ©) -
AME.OA pallty 0 eaorou, 1nessaloniki Ine by line 147 " . . . N
RODAX A TE.E., N.Heraklo, Athens 2005-2006 Line by line 50.34% Purchasg of fmanual assets.ln fair value through profit/loss 64 (3.703) 64 -
ELEMKA S.A., N.Heraklio, Athens 2005-2006 Line by fine 42,03% Sales of financial assets available for sale - 22.800 - 15.620
DROSCO HOLDINGS LIMITED, Cyprus 2003-2006 Ling by line 49,03% Sales of financial assets in fair value through profit/lloss 937 1.994 (1) 1.189
BRIDGE ACCESSORIES & CONSTRUCTION Interest received" 13.055 2.516 11.926 930
SYSTEMS S.A., Maroussi, Athens 2006 Line by line 31,53% Proceeds from loan repayments of affiliated parties 1.703 - - 829
ENERGY CONSTRUCTION DEVELOPMENT WESTERN GREECE S.A, Proceeds from dividends 701 8 35.840 20.299
Agrinio Attoloakarnanias 2004-2006 Line by line 50,34% Net cash from investing activities (B) (4.424) (61.197) 82.802 18.501
DELFI DISTOMON A.M.E. 2005-2006 Line by line 99,98% i i
ALOUMINION SA. 2006 Line by ne 100,00% Financing Activities
COGENERATION OF ELECTRICITY AND HEAT S.A. 20052006 Line by ne 100.00% Dispasal/ (acquisition) of reasiry Shares (77.699) (20.934) (148.495) (34.922)
ELVO, Thessaloniki 2006 Equity 4300% Proceeds from Loans 303.349 18.531 20.454 37.766
SOMETRA S.A., Sibiu Romania 2003-2006 Ling by line 92,79% Loan payments (211.219) (23.699) (25.884) (13.933)
MYTILINEOS FINANCE S.A., Luxemburg - Line by line 99,97% Payments of finance lease Liabiltties (capital) (53) (46) - -
STANMED TRADING LTD, Cyprus 2004-2006 Line by line 99,97% Dividends paid 56.705 16.395 - =
MYTILINEOS BELGRADE D.0.0., Serbia 1999-2006 Line by line 99,97% Net cash from financing activities ( C) (42.327 (42.543) (153.925) (11.090)
IYVEKT NTERNATONAL KOPJE 1999-2006 Leby e iy Net Increase / (Decrease) in cash
, uemsey isiands ) : né byline : :° and cash equivalent (A) + (B) + (C) (4.374) (39.890) (26.098) 1.340
DEFENSE MATERIAL INDUSTRY S.A.-MYTILINEOS AND Co, Maroussi, Athens 2003-2006 Line by line 100,00% Cash and cash equivalent at the beginning of the period (133.198) (12.603) {118.104) (53.880)
INDUSTRIAL RESEARCH PROGRAMS "BEAT", Halandri, Athens 2003-2006 Equity 35,00% . N
GENIKI VIOMICHANIKI, Maroussi, Athens 2003-2006 Line by ling Comimon Cash and cash equivalent at the end of the period 137.572 (52.493) 144.202 52.539
Management
THORIKI S.A.I.C., Maroussi, Athens 2003-2006 Line by line 100,00%
THERMOREMA S.A., Moshato, Athens 2003-2006 Line by line 40,00%
KASTANIOTIKO S.A., Moshato, Athens 2003-2006 Line by ling 94,59% the Group will contribute its entire thermal and renewable energy assets and licenses to the new company. The Group applied IFRS 5 “Non Current Assets Available for Sale & Discontinued Operations” presenting in the Financial
POUGAKIAS A, Statements, separately the relevant assets liabilities classified as “Non-Current Assets available for Sale” and “Liabilities related to Non-Current Assets available for Sale” as well as the results which are presented as results from
Moshato Athens . _ 2003-2006 L@ne by I@ne 95,10% discontinued operations.
[K)EtB/RA%TF?:?; CONSTRUCT SRL, Boucourest;, Romania 2005-2006 Line by line 95.00% 5 0n 3/9/2007 the triple merger of the companies MYTILINEQS HOLDINGS, ALUMINIUM OF GREECE and DELTA PROJECT was approved by their respective General Assemblies. On 28.9.2007 the relevant decision by the
Moshato, Athens 20032006 Equiy 2000  Minister of Development, by means of which the merger by absorption of'ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL $.A' and 'DELTA MECHANICAL EQUIPMENT AND INTEGRATED PROJECTS S.A' by
DELTAENERGY SA., 'MYTILINEOS HOLDINGS SA' was approved, was registered to the “Societe Anonyme Register”. For the completion of the merger, the General Assembly of 3/9/2007 approved a share capital increase for a total amount of
Moshato, Athens 2003-2006 Line by line 90,00% 99.891.977,10 _ by issuance of 8.187.172 new shares. Therefore, the Company's share capital amounts to 124.204.181,10 € divided into 48.707.522 common shares with a new nominal value of 2,55€/share. Out of the new
FOIVOS ENERGY S.A., Amfiklia Fthiotidas 2002-2006 Line by fine 90,00% Share Capital of the company: (a) 40.520.340 shares correspond to MYTILINEOS old shareholders (83.19% of total), (b) 7.326.542 shares correspond to former ALUMINIUM OF GREECE shareholders (excluding MYTILINEOS
LDRffoith-A-' - e 000 $.A.) (15.04% oftotal) and (c) 860.640 shares correspond to former DELTA PROJECT shareholders (excluding MYTILINEOS S.A) (1.77% oftotal.
PI(E)IS’(;N?}\S se;s " ey Iné o 6. On 25-7-2007, the Prefecture of Athens approved the merger by absorption of “MYTILINEOS POWER GENERATION AND SUPPLIES S.A” and “MYTILINEOS RENWABLE ENERGY SOURCES SA” - 100% subsidiaries of
Moshato, Athens 2004-2006 Line by line 56,25% MYTILINEOS HOLDINGS S.A. - by ‘ENDESA HELLAS POWER GENERATION AND SUPPLIES SA". capital gains recognized due to the merger amount 144.9m _ at parent level and 144.3m _ at group level. Subsequently,
FTHIOTIKI ENERGY S.A., Moshato, Athens 2003-2006 Equity 31,50% deferred tax expense amounts 36.3m€ at parent level and 33.9m< at group level respectively.
YDRIAENERGY S.A, Moshato, Athens ) o 7. The company on 6/6/2007 completed the 3rd phase of its Share Buyback Program through the acquisition of 1.096.293 treasury shares at an average price of 35,27euro on the context of the 16/2/2007 decision of the BOD.
ZYMMETOXON & EMMOPIOY, Mooydro Atrikig 2005-2006 Line by line 90,00% During the reported period the company has acquired a total of 2.098.171 treasury shares at an average price of 34,18euro. At the same time the company has already completed its 12 month Share Buyback Program for the
AIOLIKIMARTINOU S.A,, o ) ) o )
Moshato, Athens 2005-2006 Line by line 90,00% purchase of treasury shares decided in the Special General Assembly of 14.6.2006. The company has overall acquired 2.348.291 treasury shares, which corresponds to 4,82% of its new share capital.
ARGIRIENERGY S.A., Moshato, Athens 2003-2006 Line by line 90,00% 8. The subsidiary company 3KP ATEE, Ampelokipoi, Athens, in which the Group held an indirect interest of 21.24% had been incorporated, with the full consolidation method, to the Group's Financial Statements. The Group's
EN.DY. S.A., Moshato, Athens 2003-2006 Line by ling 90,00% investment in the above subsidiary was sold at 3/5/2006. The operation of the above subsidiary, is presented in the interim consolidated Financial Statements of 30/06/2006 as a “Discontinued Operation” according to the provisions
FOTINOS TILEMAXOS S.A., Moshato, Athens 2003-2006 Line by line 90,00% of IFRS 5
THESSALIKI ENERGY S.A., Moshato, Athens 2002-2006 Line by line 90,00% g, There are no encumbrances to the company. For the Group's assets there are encumbrances amounting to € 2,3 ek
g’;mg‘g;gﬁ zé’\hm;?g?’ l/\l\lg]:;gm AT 2006 Equty 1900% 10. According to the Court of Appgal of Athens irreversible decision, ECIO is obliged to pay to MYTILINEOS S.A. compensation which amounts to 30.5m _ and includes capital, interests, court and other expenses. Up to 30/09/2007
ELECTRONWATT S.A., Moshato, Athens 2006 Equity 1000% the full amount had been received.
BUSINESS ENERGY S.A., Alimos, Athens 2006 Equity 24.92% 11. The basic accounting policies applied in the consolidated balance sheet of 31/12/2006 has not been altered apart from the application of the policy to account for the merger of the subsidiaries “ALUMINIUM OF GREECE” and
DELTA RENEWABLE ENERGY SOURCES S.A. Ag. Paraskevi Attikis 2004-2006 Line by line 100,00% “DELTA PROJECT" based on the provisions of paragraph 10 of IAS 8. According to this policy the company has incorporated the assets, liabilities, equity and results of the absorbed entities from 1/1/2006. Subsequently, at group
ﬁﬁ\s&%es”?osv’v%ﬂ SENERATION & SUPPLES S A Vrouss A 01 200é ety H%%%; Sggg; level all minority rights in Equity for 1/1/2006, 30/9/2006, 1/1/2007 and 30/9/2007 and income statement for 1/1-30/9/2007, for 1/1-30/9/2006 and any intermediate period for the purposes of continuity and comparison have been
.A., Maroussi, Athens B ine by line unti ,00% : : ' N -
MYTILINEOS RENEWABLE WIND POWER S.A, Maroussi, Athens 2003-2006 Line by i until 30107 100,00% reversed. All above lmermoned ad!ustments are presented in note 7.1.1 qf the d{sclgsures of the Financial Statements for the period.
NORTH AEGEAN RENEWABLES, Maroussi, Athens 2006 Line by line until 30/07 100,00% 12. The number of full-time and part-time employees at the end of the reporting period is as follows:
MYTILINEOS HELLENIC WIND POWER S.A., Maroussi, Athens 2001-2006 Line by line until 30/07 80,00%
AIOLIKI ANDROU TSIROVLIDI S.A. Maroussi,Athens 2003-2006 Line by line until 30/07 80,20% THE GROUP THE COMPANY
AIOLIKI NEAPOLEOS S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% 30/9/2007 30/9/2006 30912007 30/9/2006
AIOLIKI EVOIAS PIRGOS S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% Employees 2.662 2.315 75 83
AIOLIKI EVOIAS POUNTA S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% Workers _305 1237 _0 _2
AIOLIKI EVOIAS HELONA S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% TOTAL 2.967 3.552 75 85
AIOLIKI ANDROU RAHI XIROKABI S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20%
AIOLIKI PLATANOU S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20%
AIOLIKI SAMOTHRAKIS S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% 13. Related party transactions and balances for the reported period, according to I.A.S. 24 are as follows:
AIOLIKI EVOIAS DIAKOFTIS S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20%
AIOLIKI SIDIROKASTROU S.A., Maroussi, Athens 2003-2006 Line by line until 30/07 80,20% Amounts in Euro GROUP COMPANY
HELLENIC SOLAR S.A., Maroussi Athens 2006 Line by line until 30/07 100,00%  Sales of goods and services 316.255,65  17.107.287,67
SPIDER S.A., Maroussi Athens 2002-2006 Line by line until 30/07 100,00%  Purchases of good and services 8.161.481,46  2.238.774,97
2, For the company “MYTILINEOS HOLDINGS SA” the tax inspection of the fiscal years 2005 and 2006 was completed by 27/09/2007 and the tax difference Receivables from related parties 222068912 43.326.677,56
amourts o 7.323 k., fo the compny DELTA MACHINERY EQUIPMENT AND TURN KEY PROJECTS COMMERCIAL INDUSTRIAL TECHNICAL 5 A°  paseDis o eltedpartes 100.504,13  36.980.537,93
) - . ) . ey management compensations 9.877.686,17  4.279.773,29
the tax inspection of the fiscal year 2006 was completed by 28/09/2007 and the tax difference amounts to 35 k€. and for the company “ALUMINIUM OF Receivables from key management 0,00 0,00
GREECE INDUSTRIAL AND COMMERCIAL SA” the tax inspection of the fiscal year 2006 was completed by 31/7/2006 and the tax difference amounts to Payables to key management in above 1.009.504,13 8.917,26

1.256 k€.

3.0n 22/6/2007, the Prefecture of Athens approved the spin off of the sectors (i) Construction of machinery and metal constructions and (ii) Turn Key projects
of DELTA PROJECT and their transfer to the 100% subsidiary, “Energy construction Development Western Greece S.A”. Subsequently, on 4/9/2007,
METKA, on the grounds of MYTILINEOS Group restructuring and due to the relevant activities of the two companies, acquired from DELTA PROJECT S.A.
the 100% of the shares of “Energy construction Development Western Greece S.A” for An amount of 8m _. In addition, on 10/8/2007 the Prefecture of
Athens approved the spin off of the production, construction and trading of alumina, aluminium, mineral materials and ALUMINIUM metals sector of
*ALUMINIUM OF GREECE INDUSTRIAL AND COMMERCIAL SA", and its transfer to the 100% subsidiary, “Aluminium S.A”.

4. 0n 28/03/2007 the BoD of MYTILINEOS HOLDINGS has announced the strategic alliance between the Group and “ENDESA Europa”, according to which

THE PRESIDENT OF THE BOARD
EVANGELOS MYTILINEOS
1.D. No AB649316/2006

L

THE VICE-PRESIDENT OF THE BOARD
I0ANNIS MYTILINEOS
1.D. No AE044243/2007

14.Eamings per share has been calculated on the basis of net profits over the weighted average number of shares.
15. Capital Expenditure for the period 01/01-30/09/2007: € 57.075 thousand for the Group, € 293 thousand for the Company.

16. The Group in 14/4/2007 sold 100% of “ENERTEC S.A.” to “ENDESA Europa”. The disposed company had been acquired by the Group in 4/1/2007 and after its disposal to “ENDESA Europa” was renamed to “ENDESA Hellas
S.A.", therefore being the company to which “MYTILINEOS HOLDINGS SA” will contribute its entire thermal and renewable energy assets and licenses according to the Strategic Agreement signed between the two Groups.

17. Due to the spin-off of the ferrous and non-ferrous metals sector of the parent company, the amounts in the profit and loss statement for the reported period 01/01-30/06/2007 are not comparable to those of the respective period
of the previous year. If the amounts were to be presented without those regarding the pre-mentioned sector, the Turnover would be less by 189,6m€(from 189,7me to 143k €), while the Profit after tax would be less by 6me

(from 41,7m€ to0 47,7m€).

IOANNIS DIMOU
1.D. No P102714/1993

GROUP CHIEF FINANCIAL OFFICER

GROUP FINANCIAL CONTROLLER
IOANNIS KALAFATAS
1.D. No P 522618/1994

J
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