Al figures and information mentioned below aim at providing a general information on the financial status and results of Proton Bank and its Group of companies. Therefore, we advice the reader before making any investment decision or proceed on any other transaction with the Bank, to visit its web address (www.proton.gr) where the interim financial statemer
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(Amounts expressed in thousands of Euros)
BALANCE SHEET INCOME STATEMENT
GROUP BANK
006 01.01-30.08 01.01-30.09 01.07.-30.09 01.07.-30.09 01.01-30.09 01.01-30.09  01.07.-30.09 01.07.-30.09|
ASSETS 2007 2007 2006 2006
Cash and balances with Central Bank 24.598 37397 23920 36671
Loans and advances to banks 184.198 93.404 183.766 93394 | Interest and simiar income 80233 7.073 31641 2985 80.502 7.072 31759 2.985|
Loans and receivables 1332540 941214 1342225 947.338 | Interest expense and similar charges (47.080) 2.417) 19.326) (1373) (47.547) 2.486) (19.467) 1.399)
Insurance receivables 20977 16.721 - - | Net interest income 33.153 2656 12315 1612 32955 2586 12202 1.586]
Trading assets 214.064 260.309 199,817 251.694
Derivative Financial instruments 5.290 2611 5.200 2611
Financial assets designated at fai value 5.238 - 5238 - | Fee and commission income 34578 15.302 11,600 3.065 34.050 13.7% 11472 2.560)
Investment securities 217.568 37.977 217.007 37.623 | Fee and commission expense 3.901 3.401 647) (£000) 4.186) 3.388) 641 (9%
Investments in subsidiaries - - 44714 43912 | Net fee and commission income 30.677 11.901 10.953 2.065 29.864 10.408 10.831 1.564]
Investments in associates 4,604 3350 3777
Property, plant and equipment 33.402 23554 26899 | Income from insurance activities 31.801 - 10413 - - - - -
Investment property 50 - - | Expense from insurance activties (11.375) - (2.858) - - - - -
Non-current assets held for sale 64 148 64 | Net income from insurance activities 20426 - 7.555 B - - - -
Intangible assets 103.048 106.691
Reinsrance contracts -
Other assets Dividend income 3377 1.959 354 661 3720 1.955 417 633
TOTAL ASSETS Net trading income 6.967 22384 (781) 6.829 6754 22088 (784) 6723
Net income from financial instruments designated at fai value 2082 - (369) - - - - -
Gains less losses from investment securities 11 - 4 - 2082 - (369) -
LIABILITIES Other operating income 1266 109 527 41 809 132 245 7]
Deposits from banks 352,295 90.897 352297 90.460 | Total operating income 57.959 41.009 30558 11.208 76.184 39.169 22.632 10.583|
Due to customers 1.428.161 1.042.157 1447654 1.064.599
Derivative Financial instruments 4.174 6319 4.174 6.319 | Personnel expenses (21.465) (4.488) (19.067) (3.856) (6.081) (1.269)
Debt securites i issu 26786 1500 25.286 - | Other administrative expenses (20316) (4.440) (16.979) (3.024) (5.957) (1.226)
Provisions for insurance contracts 36.864 34.093 - - | Depreciation expenses (5.497) (429) (5.509) (401) (1861) (129)
Current income tax labilties 4619 1349 4381 945 | Insurance claims (16.081) - - - - k
Deffered tax liabiities 2659 1726 2691 1.766 | Impairment losses on financial and non-financial assets 1.942) 1.178) 1.942) 1.178) 633 (595
Other labilties: 16.044 21245 6.931 13.889 | Total operating expenses (65.301)  (10.535) (43.497) (0.459) (14.532) (3.219)
Retirement benefit obligations 129 1228 930 897
Total liabilities 1872.898 ___1.200.514 __ 1.844.344 _ 1.178.875 | Share of profit of associates 318 - 7 - - - - -
EQuITY Profit before tax 32976 30474 8.606 7.657 32687 20710 8.100 7.364
Share capital 281.450 281.450 281.450 281.450 | Income tax expense 5.443 3.866) (1.850) (1.539) 5.320) 3.652) (1.829) (1460)|
Share premium 85.457 85.478 85.478 85.478 | Profit after tax 27533 26.608 6.746 6.123 27.367 26.058 6.271 5.904
less: Treasury shares - (6585) -
Other reserves 517 1o 14.155 | Atributable to
Retained earning 16,612 Equity holders of the Bank 27.409 26626 6.602 6.126
Equty atutabie o equity holders of the Bark 384,057 So5733 3954 | Mimonty merest 124 (18) 144 [€)
Minority interest 0 657
Total equity 399723 Basic and diluted earnings per share (in €) 044 0,59 011 013 0,44 0,58 0,10 0,13
TOTAL EQUITY AND LIABILITIES 1.585.258 __ 2.244.067 _1.578.709
STATEMENT OF CHANGES IN EQUITY STATEMENT OF CASH FLOWS
GROUP BANK
30.09.2007 _ 30.09.2006 _ 30.09.2007 _30.09.2006 GROUP
i oL01- o1 X
To 385.787 199312 400877 234897 s00eame oror3oos20s o OLOL 000 s
Forvassmmens st o Omesa (1043) - (1043) - | Totalinflows / (outflows) from operating activities (a) 259.303 1527 258.668 4.082
e 384744 199312 300834 234.807 | Total inflows / (outfiows) from investing activites (b) (172.844) 124.920 (173.178) 124712
Fair value of employee services - employee stock option plan E3 E 586 | Total inflows / (outflows) from financing activites (c) 255 10.080) 01 (12.638)
Cost of acquisition (Omega Bank) - 164.249 - 164.249 ze""r:':r:“ ul ((:)f’?:)”z ;"c')“s" and cash equivalents 116.367 116,156
Net change in equity due to merger (Proton Securities) - ® - (18.820) | Cash and cash equivalents at the beginning of the period 57,198 57.089
Change in mirorit interests due to acquisition (Omega Bank) - 587 - - | cash and cash equivalents at the end of the period 173.565 173.245
Exchange diferences on translatting foreign operation (10) (%) - -
Other consolidation adjustments - ® o) -
Capital issue costs - Proton Insurance (25) - - -
Financial assets designated at fai value (3573) - (3927) -
Participation in share capital increase - Proton Insurance % - E -
Acquisition of minority interests in Omega AEDAK (132) - - -
Profit for the period after tax 27533 26,608 27.367 26.058
Dividends paid (17.583) (12638) (7551 (12638
Purchase / Sale of treasury shares 7.268) (1.485) (6:585) -
o 384.368 376.610 399723 393.746

interim financial i
following companies:

(COMPANIES CONSOLIDATED UNDER THE FULL CONSOLIDATION METHOD

- PROTON ASSET MANAGEMENT SA

2. PROTON MUTUAL FUNDS Co SA

3. FIRST GLOBAL BROKERS SA AD

4. OMEGA MUTUAL FUNDS SA

5. OMEGA BROKERAGE SA

6. PROTON INSURANCE SA

7. OMEGA KAHN FINANCIAL SERVICES SA

8. INTELLECTRON SYSTEMS SA
9. PROTON FINANCE SA
CCOMPANIES CONSOLIDATED UNDER THE EQUITY METHOD

10.OMEGA PORTFOLIO INVESTMENT Co SA

as of 30 September 2007, apart from PROTON BANK S.A., include the

Additional information:

1. The condensed interim financial information were prepared under the same accounting principles (L.F.R.S.) and estimates adopted by management that were followed at 31.12.2006.

2. Due to the merger by absorption of Omega Bank and Proton Securities as described in detail in the published financial statements for the year ended 31 December 2006, the data of the interim income statement and|

interim cash flow statement for the period are not comparable with those of the respective prior period.

3.There are no litigations or other pending legal disputes that are expected to have a significant impact on the financial position of the Group.

4.The financial statements of the Group are included under the full cinsolidation method in the consolidated financial statements of the holding company "IRF European Finance Investments LTD" based in Bermudas

which at 30 September 2007 held a 20,599% interest in the Bank's share capital.

5.The transactions of the Group with its related parties, as defined by IAS 24, for the period from 1.1.2007 to 30.09.2007, have as follows (amounts in thousands of €)
members of BoD and key management personnel fees € 3.192, d) loans € 18.871, e) deposits € 82.671, f) other receivables € 234, g) letters of guarantee € 135, h) other labilities € 136. The respective amounts for thel
Bank have as folows:a) income € 2.276, b) expenses € 6.546, c) members of BoD and key management personnel fees € 2.537, d) loans € 28.556, e)deposits € 102.163, f) other receivables € 197, g) letters off

guarantee € 1.288.

6. The number of employees at the end of the period was: (2007) Group 658, Bank 561, (2006) Group 634, Bank 530.

: @) income € 2.948, b) expenses € 5.626, c)|

Registered Participating  Tax unaudited
office interest (%) periods.
Greece 99,90% 2005-2006
Greece 99,90% 2005-2006
Serbia 82,49% 2002-2006
Greece 100,00% 2006
Greece 66,00% 2006
Greece 91,29% 2006

Switzeriand 80,00% 2004-2006
Greece 55,64% 2001-2006
Greece 100,00% 2006
Greece 29,14% 2006

7. The Bank's books and records have not been reviewed by the tax authorities for the years of 2005 up to and including 2006. For the unaudited periods a relevant provision has been recognised according to LF.R.S.

8. Due to finalization of the initial accounting of the acquisition of Omega Bank SA, some accounts of the prior period were restated in accordance with the articles of LF.R.Ss. Specifically, based on the results of an|
independent appraisal, the Bank recognised at their fair values indentifiable mbanglh\e ‘assets amounting to € 19.538 thousand. Against the above value, the Bank recognised amortization of € 1.043 thousand which|
reduced profit after tax, the balance of retainet d the net book value for the year ended 31 December 2006. The effect of the above restatement on revenues and minority interest was nill
The effect of the above restatement on the financial statements of the prior year is disclosed in note (37.1.2) of the condensed consolidated interim financial information.

9. Some accounts of the prior year were reclassified in order to be comparable and similar. Specifically, as disclosed in the condensed consolidated interim statement of changes in equity, the tax free reserves of 31|
December 2006 were € 3.111 thousand (Bank:€ 2.302 thousand) are included in retained earnings.

10. No real encumbrance exists against the fixed assets of the companies included in the consolidation.
11. The Board of Directors of the Bank on 27th September 2007, decided on initiating the merging process of the Bank (acquirer) with its subsidiary Proton Finance S.A.(acquiree) with the joint absorption of the compar

by the Bank. The merger will take place according to the clauses of laws 2190/1920, 2166/1993 and 2515/1997 while September 30st 2007 was set as the Balance Sheet Transformation date for merger purposes. As
the Bank holds 100% of the acquiree shares, according to the law 2190/1920, article 78, there is no obligation to issue new shares.

12.0n 8 August 2007 the Extraordinary General Meeting of the bank, after the resignation of Hasdai V. Capon, elected Elias S. Tsotakos as a new Executive Member Board of Directors. His responsibilties will be
continued until 30.9.2009.
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