
SPRIDER STORES SA
COMMERCIAL AND INDUSTRIAL CLOTHING COMPANY - REAL ESTATE 

Number in the Register of Societes Anonymes 7354/06/Β/86/13
1, Syrou Str., 153 49 Anthoussa, Attica

Summary Financial Data and Information for the period from January 1, 2007 till June 30, 2007
(according to the decision n.2/396/31.08.2006 of the Board of Directors of the Hellenic Capital Market Commission)

The following data and information aim at providing general information on the financial standing and the financial results of SPRIDER STORES S.A.- COMMERCIAL AND INDUSTRIAL COMPANY OF CLOTHING - REAL ESTATE. We, 
therefore recommend the reader, before proceeding to any kind of investment or other transaction with the company, to consult the company's website where all periodical financial statements under IFRS as well as the auditors' 

report when required, are presented.

GENERAL INFORMATION FOR THE COMPANY CASH FLOW STATEMENT FOR THE PERIOD (Consolidated & Company) (amounts in €)

Full Name SPRIDER STORES S.A. - COMMERCIAL AND INDUSTRIAL CLOTHING COMPANY- REAL ESTATE Group Company
Date of Constitution April 10, 1978 Indirect Method 01/01-30/06/2007 01/01-30/06/2006 01/01-30/06/2007 01/01-30/06/2006

Registered address 1, Syrou Str., 153 49 Anthoussa, Attica Operating activities
Ledger Number 7354/06/Β/86/13 Profit before tax 19.645.680,72 3.424.863,50 15.927.627,53 3.713.686,71
Competent Authority Ministry of Development, Department of S.A. & Credit Plus/less adjustments for:

VAT Number 094063625 Depreciation 2.555.858,96 1.841.942,01 2.445.114,13 1.809.020,17
Provisions 775.673,00 307.925,50 775.673,00 56.109,00
Interest expense 951.949,71 999.900,35 951.949,71 905.261,14
Interest Income -53.996,11 0,00 -53.996,11 0,00

Share of loss from associates 309.810,96 0,00 7.042.582,54 0,00
Date of approval of the annual financial statements 
(From which the summary data were drawn) 

July 16, 2007
Profit / (Loss) of  Liquidated Subsiadiary

2.605.932,63 0,00 0,00

Certified Auditor Accountant Vasilios Kazas (SOEL No 13281) Profit / (Loss) of asset sale -16.180.972,18 0,00 -16.050.972,18 0,00

Manolis Mihalios (SOEL No 25131)
Plus/ less adjustments for changes in working capital 
accounts or accounts related with operating activities:

Audit firm Grant Thornton S.A (SOEL No 127) Decrease / (increase) in inventories -4.151.497,71 -3.942.542,43 -2.801.796,49 -3.643.598,99
Type of audit report Unqualified Opinion Decrease / (increase) in receivables -620.404,31 2.198.689,13 -1.842.653,90 1.551.993,66

Cash Flow filling Method Indirect Method (consolidated and company)
(Decrease) / increase in short term liabiliites (except for 
banks)

-129.414,80 -6.407.972,24 -426.613,26 -6.285.336,23

Company's website www.spriderstores.com Less:
BALANCE SHEET (consolidated and company) (amounts in €) Debit interests and related expenses paid -897.953,60 -999.900,35 -897.953,60 -905.261,14

ASSETS Group Company Paid taxes -1.122.475,72 -976.677,58 -1.122.475,72 -937.297,52

30/6/2007 31/12/2006 30/6/2007 31/12/2006
Total inflows / (outflows) from operating activities 
(a)

3.688.191,55 -3.553.772,11 3.946.485,65 -3.735.423,20

Fixed assets 56.508.251,10 66.246.654,00 41.018.127,80 63.568.914,67 Investing activities 59.990,00 0,00 59.990,00 -500,00
Inventories 24.921.251,54 21.990.215,21 23.059.958,05 20.258.161,56 Acquisition of subsidiaries, affiliates, joint-ventures -14.153.392,59 -5.131.797,17 -7.615.723,60 -2.395.586,20
Trade receivables 10.408.547,15 13.826.509,80 9.540.527,15 11.085.667,80 Purchase of tangible and intangible assets 43.500.000,00 0,00 39.500.000,00 0,00
Other Assets 11.158.785,81 8.803.944,08 17.460.720,76 12.263.731,32 Proceeds from sales of tangible and intangible assets 6.350.214,74 1.847.622,37 0,00 0,00

TOTAL ASSETS 102.996.835,60 110.867.323,08 91.079.333,76 107.176.475,35
Proceeds from Advanced Payments for Future Sale of 
Property

-83.154,89 0,00 0,00

CAPITAL & LIABILITIES
Change in Cash of Liquidated Subsidiary and Sold 
Subsiadiary

35.673.657,26 -3.284.174,80 31.944.266,40 -2.396.086,20

Long term liabiliites 13.996.435,80 32.884.014,63 9.338.299,64 32.832.386,20
Total inflows / (outflows) from investing activities 
(b)

Short-term bank liabilities 1.061.745,98 9.183.152,59 1.061.745,98 6.125.872,87 Financing activities 0,00 469.142,40 0,00 469.142,40
Other short-term liabilities 38.036.348,26 29.398.700,74 29.529.049,79 24.010.307,25 Sale/Purchase of own shares 4.993.225,12 11.863.269,25 4.500.000,00 10.000.000,00
Total liabilities (a) 53.094.530,05 71.465.867,96 39.929.095,40 62.968.566,32 Proceeds from issued loans 
Share capital 15.757.596,00 15.757.596,00 15.757.596,00 15.757.596,00 Payments of loans -19.599.897,74 -3.144.634,75 -15.600.000,00 -1.666.660,78
Other shareholders' equity 34.144.709,55 23.643.517,77 35.392.642,36 28.450.313,03 Payment of financial leasing liabilities (capital installments) -22.368.612,95 -538.287,84 -22.368.101,65 -538.287,84
Total shareholders' equity (b) 49.902.305,55 39.401.113,77 51.150.238,36 44.207.909,03 Dividends paid -1.208,40 -2.625.266,00 -1.208,40 -2.625.266,00

Minority rights (c) 0,00 341,34 0,00 0,00
Total inflows / (outflows) from financing activities 
(c)

-36.976.493,97 6.024.223,06 -33.469.310,05 5.638.927,78

Total Equity (d)=(b)+(c) 49.902.305,55 39.401.455,11 51.150.238,36 44.207.909,03
Net increase / (decrease) in cash and cash 
equivalents (a) + (b) + (c)

2.385.354,85 -813.723,85 2.421.442,00 -492.581,62

TOTAL CAPITAL AND LIABILITIES 
(e)=(a)+(d)

102.996.835,60 110.867.323,08 91.079.333,76 107.176.475,35 Cash and cash equivalents at the beginning of period 3.367.909,14 2.507.061,85 2.673.233,96 2.111.072,59

STATEMENT OF CHANGES IN EQUITY ( consolidated and company) (Amounts in €) Exchange differences 0,00 2,33 0,00 0,00

Group Company Cash and cash equivalents at the end of period 5.753.263,99 1.693.340,33 5.094.675,96 1.618.490,97
30/6/2007 30/6/2006 30/6/2007 30/6/2006

Equity at the beginning of the year
(01/01/2007 & 01/01/2006 respectively)

39.401.455,11 33.206.832,40 44.207.909,03 37.331.429,18

Profit (loss) for the year after tax 13.637.550,66 2.244.684,24 10.093.848,52 2.541.786,26
Distributed Dividends -3.151.519,20 -2.626.266,00 -3.151.519,20 -2.626.266,00
Foreign Exchange Differences 14.818,98 0,00 0,00 0,00
Net Income Placed Directly to Equity 0,00 2,33 0,00 0,00
(Purchase) / Sale of Own Stock 0,00 469.142,40 0,00 469.142,40
Equity at the end of the period
(30/06/2007 & 30/06/2006 respectively) 49.902.305,55 33.294.395,36 51.150.238,35 37.716.091,84

INCOME STATEMENT (consolidated and company) (amounts in €)
Group Company

01/01-30/06/2007 01/01-30/06/2006 01/04-30/06/2007 01/04-30/06/2006 01/01-30/06/2007 01/01-30/06/2006 01/04-30/06/2007 01/04-30/06/2006

Total sales 53.212.303,75 38.791.589,46 31.639.663,18 24.503.627,36 Total sales 53.065.806,27 37.945.293,29 31.988.680,59 23.843.913,41
Gross Profit / Loss 30.479.881,16 19.332.283,80 20.081.436,37 12.845.281,16 Gross Profit / Loss 29.146.148,47 18.912.295,86 19.233.941,10 12.470.347,91
EBITDA 23.370.883,38 6.266.705,86 20.576.588,69 4.632.071,62 EBITDA 26.313.277,80 6.427.968,02 23.465.628,68 4.723.787,03
EBIT 20.815.024,42 4.424.763,85 19.252.622,70 3.666.018,09 EBIT 23.868.163,67 4.618.947,85 22.236.948,24 3.773.961,94
Total Profit / (loss) before tax from continuous 
operations

19.645.680,73 3.424.863,50 18.542.058,26 3.012.449,29 Total Profit / (loss) before tax from continuous operations 15.927.627,53 3.713.686,71 14.716.627,09 3.204.435,10

Minus: Income tax 6.008.130,06 1.180.179,26 5.740.488,42 1.033.490,54 Minus: Income tax 5.833.779,01 1.171.900,45 5.563.237,80 1.024.217,48
Total profit / (loss) after tax from 
continuous operations

13.637.550,66 2.244.684,24 12.801.569,84 1.978.958,75
Total profit / (loss) after tax from continuous 
operations

10.093.848,53 2.541.786,26 9.153.389,29 2.180.217,62

Attributable to: Attributable to:
Shareholders of the mother company 13.637.550,66 2.244.707,66 12.801.569,84 1.978.982,17 Shareholders of the mother company 10.093.848,53 2.541.786,26 9.153.389,29 2.180.217,62
Minorities 0,00 -23,42 0,00 -23,42 Minorities 0,00 0,00 0,00 0,00
Earnings after tax per share - basic 0,5193 € 0,0862 € 0,4874 € 0,0760 € Earnings after tax per share - basic 0,3843 € 0,0976 € 0,3485 € 0,0837 €

ADITIONAL DATA AND INFORMATION ADITIONAL DATA AND INFORMATION
1. The companies consolidated in the above financial statements, exept from FASHION LOGISTICS S.A. which is consolidated under 

the net equity method, are consolidated with the method of total consolidation and are mentioned in the table below with the 
respective percentage of participation.

COMPANY NAME
HEADQUARTER
S-COUNTRY

SHARE OF 
PARTICIPATION

 PARTICIPATION
TAX UNAUDITED 

YEARS
SPRIDER STORES S.A. Greece Parent Parent 2003-2006(1)

MEGATHLON HELLAS S.A. Greece 99,99% Direct 2005-31/05/2007(2)

DAN CONSTRUCTIONS Α.Ε. Greece 99,98% Direct 2003-2006(3)

FASHION LOGISTICS S.A. Greece 24,50% Direct 2006 Group Company

SPRIDER BULGARIA One Person LTD Bulgaria 100,00% Direct 2000 - 2006 Amounts in € 30/6/2007 30/6/2006 30/6/2007 30/6/2006
SPRIDER DOOEL One Person LTD (FYROM) FYROM 100,00% Direct 2005-2006 Sales of goods and services
SRPIDER STORES SRL Romania 100,00% Direct 2006 To subsidiaries 0,00 0,00 2.532.201,27 920,00
SPRIDER HELLAS DOO BEOGRAD Serbia 100,00% Direct 2006 To other affiliated parties as per IAS 24 230.194,58 2.631,06 229.635,28 2.631,06
SPRIDER STORES (CYPRUS) LIMITED Cyprus 100,00% Direct 2006 Purchases of goods and services

(1): The company is in the process of a tax audit concerning fiscal years 2003 - 2006. SPRIDER STORES deems that the provisions formed for the aforementioned tax audit 
are adequate. From subsidiaries 0,00 0,00 2.160.027,56 729.727,77

(2): MEGATHLON HELLAS S.A. is placed in a status of liquidation as of 31/05/2007 and was not consolidated in the financial statements of H1 2007 according to par. 21 of 
IAS 27. MEGATHLON HELLAS S.A. was consolidated in the financial statements of H1 2006. From other affiliated parties as per IAS 24 1.393.443,61 1.807.613,17 1.349.410,88 1.756.317,99

(3): DAN CONSTRUCTIONS S.A. was sold within FY 2007. As a consequence the company was not consolidated in the financial statements of H1 2007, while it was ioncluded 
in the cosolidation of H1 2006. SPRIDER STORES is not bound in any way concerning the results of the company's tax audit. Potential liabilities arising from a tax audit will 

burden the new shareholders. 

Balances at the end of the year from the sales of 
goods and services

30/6/2007 31/12/2006 30/6/2007 31/12/2006

Receivables
From subsidiaries 0,00 0,00 7.258.490,26 5.326.444,01
From other affiliated parties as per IAS 24 381.954,56 73.518,08 381.954,56 73.470,92
Liabilities
To subsidiaries 0,00 0,00 1.189.652,66 2.044.955,41
To other affiliated parties as per IAS 24 437.056,98 1.084.700,47 414.353,54 1.041.359,10
Provisions to the Management and Company 
Officers as per IAS 24

30/6/2007 30/6/2006 30/6/2007 30/6/2006

Fees and remunerations for BoD Members and Top 
Management

1.129.450,80 846.389,76 1.129.450,80 846.389,76
From the above transactions, the transactions and balances with subsidiaries have been eliminated from the Group's consolidated financial figures.

George Dimitrios Tsiakkas                       
Chief Financial Officer                           

ID No ΑΒ 500429

Composition of the Board of Directors

Athanassios Dorotheos 
Hatzioannou  

President of the B.o.D.
ID No ΑΑ 926225                

Anthoussa July 16, 2007

Haralambos Emmanuel Xylouris, 
Managing Director

Passport No Μ 001651 

Dimitrios Antonios Tsapas
Accounting Manager

Id No ΑΑ 021994                                   
First Class Licence No 0020062

Athanassios Hatzioannou, President, Savvas Hatzioannou, Vice-President, 
Charalambos Xylouris, Managing Director, Konstantinos Apostolakis, Member, 
Vasilios Tsigkanos, Member 

2. SPRIDER STORES S.A. is incorpoarted in the consolidated financial statements of HATZIOANNOU ABEE which is statutory 
registered in Greece and owns 38,1% of SPRIDER STORES SA share capital. SPRIDER STORES SA is being consolidated in 
HATZIOANNOU ABEE financial statements with total consolidation.
3. The Group's assets have been burdened with mortgages in order to insure loans, which on 30/06/2007 amounted € 
3,110,784.99. In addition, given guarantees on behalf of afilliate companies totaled € 25,421,232.58. 
4. There are no outstanding litigations or any court or arbitration decisions, which could have a significant impact on the financial 
position or operation of the Group. 
5. The number of people employed at the end of the current year was 1,104 employees for the Company and 1,212 employees for 
the Group while for the previous year the relevant numbers were 879 and 895 employees respectively. 
6. The earnings per share were calculated according to the earnings after tax and minorities on the weigthed average number of 
shares of the parent company.
7. Investments within the year in consolidated level amounted to € 14.153.392,59, while investmnets of the parent company 
amounted to € 7.615.723,60.

8. In the above Financial Statements, the Group adopted the basic accounting principles under IFRS.  
9. On April 13, 2007 the exhibitions center EXPO ATHENS was sold. The sale produced a non recurrent profit in company and consolidated 
level of approximately € 16.065 thousands. 
10. Company's and Group pre tax and after tax earnings, not taking into consideration the sale of EXPO ATHENS, the liquidation of 
MEGATHLON S.A., the sale of DAN CONSTRUCTIONS and the formed provisions for the tax audit in process amount € 6.905 thousands and € 
4.390 thousands for the company and €6.496 thousands and € 3.967 thousands for the Group. More information on paragraph 3 of the IFRS 
notes. 
11. All transactions with affiliated parties as per IAS 24, are presented in the following table:


