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Accounting Standards. Indicatively, he can visit the company's web site, where the information and data in question are presented.

BALANCE SHEET (Amounts in th. of€) INCOME STATEMENT (Amounts in th.of €)
GROUP COMPANY GROUP
Sept. 30, 2007 Dec. 31, 2006 Sept. 30, 2007 Dec. 31, 2006 1 Jan. - 30 Sept. 2007 1 Jan. - 30 Sept. 2006 1 July - 30 Sept. 2007 1 July - 30 Sept. 2006
ASSETS Turnover 2.806.879 2.412.783 875.634 844.693
Fixed assets 1.836.103 1.784.679 116.280 108.196 Gross profit 401.851 363.443 116.272 128.400
Financial assets 54.124 48.036 687.393 720.730 Profits before taxes, fi il il ing results & depreciati 328.460 298.082 88.480 103.835
Inventories 993.014 842.309 - - Profits before taxes, financing & investing results 233.387 206.318 57.454 73.456
Trade receivables 682.530 625.630 180 162 Profits before taxes 190.954 166.338 39.435 59.744
Other assets 531.433 414.216 168.574 90.254 Income tax (38.787) (36.459) (8.887) (13.034)
TOTAL ASSETS 4.097.204 3.714.870 972.427 919.342 Profits after taxes from continued activities (a) 152.167 129.879 30.548 46.709
LIABILITIES Profits after taxes from discontinued activities (b) - - - -
Long term debts 1.118.516 1.092.255 19.007 19.223 Profits after taxes i and di i ivities) (a)+(b) 152.167 129.879 30.548 46.709
Short term debts (banks) 578.921 447.801 - -
Trade payables 118.374 171.164 1.133 750 Attributed to :
Other short term liabilities 309.934 226.710 4.084 6.691 Company's shareholders 79.895 81.577 14.893 28.707
Total debt (a) 2.125.745 1.937.930 24.223 26.664 Minority rights 72.271 48.302 15.655 18.002
Share capital 59.842 59.842 59.842 59.842 152.167 129.879 30.548 46.709
Other shareholders' equity 1.166.782 1.029.268 888.362 832.835
Total equity of the company’s shareholders (b) 1.226.624 1.089.110 948.204 892.678 Profits per share after taxes - basic and diluted (in €) 0,402 0,411 0,075 0,144
Minority rights (c) 744.835 687.830 - -
Total equity (d)=(b)+(c) 1.971.459 1.776.940 948.204 892.678 COMPANY
TOTAL LIABILITIES (e) = (a) + (d) 4.097.204 3.714.870 972.427 919.342 1Jan.-30 Sept. 2007 1Jan.-30 Sept. 2006 1 July - 30 Sept. 2007 1 July - 30 Sept. 2006
- - 0 - Turnover 17 32 6 1
Gross profit 3 1 2 -
Profits before taxes, fil ing, i ing results & depreciati 43.777 (515) (519) (1.834)
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD (Amounts in th. of€) Profits before taxes, financing & investing results 43.453 (895) (629) (1.957)
GROUP COMPANY Profits before taxes 72.419 16.552 1.056 (492)
1Jan. - 30 Sep. 2007 1 Jan. -30 Sep. 2006 1 Jan. - 30 Sep. 2007 1 Jan - 30 Sep. 2006 Income tax (990) (430) (347) 17
Equity balance at the beginning of the period (1/1/2007 and 1/1/2006 respectively) 1.776.940 1.482.037 892.678 869.768 Profits after taxes from continued activiti 71.430 16.123 709 (475)
Profits/ losses for the period after taxes 152.167 129.879 71.430 16.123 Profits after taxes from discontinued acti - - - -
1.929.107 1.611.916 964.107 885.891 Profits after taxes i and di i ivities) (a)+(b) 71.430 16.123 709 (475)
Foreign currency translation differences (1.534) 1.855 - -
Impact from the change of percentage holding in subsidiaries 97.309 (10.442) - - Profits per share after taxes - basic and diluted (in €) 0,358 0,081 0,004 -0,002
Dividends distributed (profits) (34.398) (23.489) (15.958) (14.961)
Net income recognised directly in equity (19.025) (2.465) 54 447 Additional data and information :
Equity balance at the end of the period (30/09/2007 and 30/09/2006 respectively) 1.971.459 1.577.375 948.204 871.377 1. Data and information regarding the companies, in which the Group holds investments, are provided below :
0 Percentage holding Registered Office Unaudited fiscal years ~ C on method
CASH FLOW STATEMENT (Amounts in th. of €) VIOHALCO, S. A. Parent company Greece 2005-2006 -
GROUP COMPANY HALCOR, S.A. 50,43% Greece 2005-2006 full consolidation
1Jan.- 30 Sept. 20071 Jan. - 30 Sept. 2006 _1 Jan. - 30 Sept. 2007 _ _1 Jan. - 30 Sept. 2006 SIDENOR, S.A. 56,82% Greece - full consolidation
Operating activities ELVAL, S. A. 64,08% Greece 2006 full consolidation
Profits before taxes 190.954 166.338 72.419 16.552 TEKA SYSTEMS, S.A. 50,01% Greece 2003-2006 full consolidation
Plus / less adjustments for: ALCOMET, S.A. 88,73% Greece 2003-2006 full consolidation
Depreciation of tangible and intangible fixed assets 95.073 91.764 324 379 VITRUVIT, S.A. 100,00% Greece - full consolidation
Results (income, expenses, profits, losses) from investing activity (14.343) (7.469) (72.512) (16.260) SANITAS REPRESENTATIONS, S. A. 100,00% Greece 2005-2006 full consolidation
Interest payable and related expenses 58.148 48.063 - - NOVAL, S.A. 100,00% Greece 2003-2006 full consolidation
Gains from subsidiaries (1.303) (1.460) - - DIATOUR, S.A. 97,19% Greece 2003-2006 full consolidation
Other adjustments (7.184) 1.815 (40) - TEPRO METAL AG 55,19% Germany 2001-2006 full consolidation
Plus/ less adjustments for changes in working capital or ANAMET, S.A. 83,24% Greece 2000-2006 full consolidation
related to the operating activities ATTIKI, S.A. 50,00% Greece 2003-2006 full consolidation
Decrease / (increase) of inventories (150.705) (131.396) - - TEPRO METAL SA 100,00% Bulgaria 2006 full consolidation
Decrease / (increase) of receivables (91.130) (223.802) 144 745 ANTIMET, S.A. 100,00% Greece 2001-2006 full consolidation
(Decrease) / increase of obligations (except banks) 21.246 57.015 (2.355) (1.477) DIAPEM, S.A. 57,11% Greece 2003-2006 full consolidation
Increase / (decrease) of provisions 20 3.430 (6) - ELKEME, S.A. 55,39% Greece 2003-2006 full consolidation
Less: METALWORKS OF ATTIKA, S.A. 28,42% Greece 2002-2006 full consolidation
Interest payable and related expenses paid (54.754) (37.922) - - KERAMIA AXIOU, S.A 100,00% Greece 2006 full consolidation
Taxes settlement / tax refund (38.302) (14.683) (1.102) (1.011)
Total cash generated from operating activities (a) 7.720 (48.307) (3.128) (1.072) 2. There are no pledges on the parent company's fixed assets. There are mortgages and liens on subsidiaries' fixed assets, amounting t&€ 136,1 mil.
Investing activities 3. At the date of the balance sheet, there were pending court decisions and differences under arbitration, against two subsidiaries, amounting in total t& 15,2 mil., for which a sufficient provision has been
Net additions of tangible & intangible fixed assets (144.649) (74.430) (8.368) (942) formed and no further related charges are expected.
Collected interest 8.306 1.817 4.061 210 4. Number of the Group's personnel: 8.830, (2006: 8.458)
Income from other investments & securities - - - 2.740 5. The cumulative amounts of sales and purchases from the beginning of the financial year, as well as the balances of the receivables and obligations of the Group and the Company
Collections of grants 24 - - - at the end of the current period, resulting from its transactions with the associated parties, according to the IAS 24, are as follows:
Collected dividneds 707 1.115 24.340 17.014 (‘amounts in th. of € ) GROUP COMPANY
Change of percentage holding in subsidiaries & other investments 89.913 (9.059) 76.955 (4.592) i) Sales of goods and services 23.465 1.730
Total cash generated from investing activities (b) (45.699) (80.557) 96.988 14.430 i) Purchases of goods and services 11.900 89
Financing activities iii) Receivables from associated parties 25.372 445
Collections from share capital increase 349 - - - iv) Obligations to associated parties 2.532 168
Loans' settlement 161.797 168.185 - - v) Management compensations 8.872 -
Dividends paid (35.176) (24.950) (15.943) (14.954) vi) Amounts due to the Management, following termination of employment 73 -
Total cash generated fron financing activities (c) 126.970 143.235 (15.943) (14.954) 6. In the amounts of the period 1/1-30/9/2006 certain figures have been revised, in prder to become comparable with those of the period 1/1-30/9/2007 (note no 23)
Net (decrease) / increase in cash and cash equivalents for the period (a)+(b)+(c) 88.991 14.371 77917 (1.596) 7. The amount of income tax, in the income statement, is analysed as follows: ( amounts in th. o€ ) :
Cash and cash equivalents at the beginning of the period 233.709 83.313 86.218 14.191 GROUP COMPANY
Cash and cash equivalents at the end of the period 322.700 97.684 164.135 12.595 1.1-30.09.07 1.1-30.09.06 1.1-30.09.07 1.1-30.09.06
Income tax for the period (35.108) (33.088) (1.218) (554)
Deferred tax for the period (3.679) (3.372) 229 125
(38.787) (36.459) (990) (430)
8. In the current period, the Group disposed shares of the subsidiary HALCOR,S.A. As a result the relevant percentage holding of the Parent Company was formed from 68,13% to 50,43%.
9. In the current period, the company VECTOR,S.A. has not been included in the consolidation, due to the fact that it was absobed by ELVAL COLOUR, S.A. on 29/9/2006.
10. On 9/8/2007, the subsidiary CORINTH PIPEWORKS, S.A sold its total holding (99,9%) in CORINTH METALWORKS, S.A, to the subsidiary NOVAL, S.A.
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