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Statements of Members of the Board of Directors
(In accordance to L. 3556/ 2007)

The members of the Board of Directors of FOURLIS HOLDINGS S.A.

1. Vassilis S. Fourlis, Chairman,
2. Dafni A. Fourlis, Vice Chairman and
3. Apostolos D. Petalas, CEO

We confirm that to the best of our knowledge:

The Interim Condensed Financial Statements (Consolidated and Separate) of FOURLIS HOLDINGS S.A.
for the period 1/1/ - 31/3/2015 which have been prepared in accordance with International Financial
Reporting Standards for Interim Financial Statements (IAS 34) provide a true and fair view of the
Assets, Liabilities and Shareholders Equity along with the Income Statement of FOURLIS HOLDINGS
S.A. and its subsidiaries included in the consolidation according to article 6 paragraphs 1 to 5 of
L.3556/ 2007.

Marousi, May 25, 2015

The Chairman The Vice Chairman The CEO

Vassilis S. Fourlis Dafni A. Fourlis Apostolos D. Petalas

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015 3
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The Interim Condensed Financial Statements (Consolidated and Separate) of the period 1/1-
31/3/2015 included in pages 5 to 31 are in accordance with the IAS 34 for the Interim Financial
Statements, are those approved by the Board of Directors of “Fourlis Holdings SA” on 25/5/2015 and

are signed by the following:

Chairman

Vassilis St. Fourlis

ID No. 2 - 700173

Finance Manager
Planning & Controlling

Maria I. Theodoulidou
ID No. T — 134715

CEO

Apostolos D. Petalas
ID No. AK - 021139

Chief Accountant

Sotirios I. Mitrou
ID No. AI - 557890
Ch. Acct. Lic. No. 30609 A Class

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015 4
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n
March 31, 201
(In thousands of euro, unless otherwise stated)

Assets
Non-current assets

Property plant and equipment

Investment Property

Intangible Assets

Investments In affillates and associates
Long Term recelvables

Deferred Taxes

Total non-current assets

Current assets
Inventory

Income tax recelvable
Trade receivables
Other recelvables

Cash & cash equivalent

Total current assets

Total Assets
SHAREHOLDERS EQUITY & LIABILITIES

Shareholders Equity

Share Capital

Share premium reserve
Reserves

Retained earnings

Total shareholiders equity (a)

Non controlling interest (b)
Total Equity (c)=(a)+(b)
Liabilities

Non current Liabilities

Loans and borrowings
Employee retirement benefits
Deferred Taxes

Other non-current liabilities
Total non current Liabilities
Current Liabilities

Short term loans for working capltal

Current portion of non-current loans and
borrowings

Short-term portion of non-current Lease

Income Tax Payable

Accounts payable and other current liabilities

Total current Liabilities
Total Liabilities (d)

Total Equity & Liabilities (c) + (d)

Note

1

19

19
19
19

1

1"

nd Decem

r31, 2014

Group Company

31/3/2015 31/12/2014 31/3/2015 31/12/2014
223.848 224,767 227 233
17.163 17.163 0 0
10.978 11.277 62 68
24.339 25.081 79.837 79.765
5.574 5.580 47 47
8.357 8.245 757 767
290.260 292122 80.930 80.880
92,149 85.970 0 0
2.048 2,120 912 534
8.166 13.666 1.040 815
22.004 18.718 423 1
12.091 34.888 84 626
136.458 155.362 2.459 2.385
426718 447484 83.389 83.265
54.562 54.562 54,562 54.562
11.385 11.385 12.046 12.046
32.768 32372 14.465 14.374
54.911 60.114 840 1.071
153.626 158.433 81.914 82.054
0 0 0 0
153.626 158.433 81.914 82.054
108.061 104.909 0 0
3.196 3.104 308 300
545 1,468 0 0
5.420 5.491 21 24
117.222 115.001 329 324
48.662 35.461 0 0
16,452 27.347 0 0
2244 2215 0 0
2,758 2.636 20 20
85,753 106.391 1.127° 867
155.869 174.049 1.147 887
273.091 285.050 1.475 1.211
426.718 447484 83.389 83.265

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim Incom men nsoli for the three month period 1/1-
1 2015and 1/1-31 2014

(In thousands of euro, unless otherwise stated)

Group Group

N3R5 II3IANE N3R5 NBAU 13304 11313204
o O Dottt [ Coturg Donined oo

Operations~~ Operaions Operations ~ Operations

Revenue ) 88584 (1) 88583 81547 2844 8439
Cost of Goods Sokd . (52.866) (24) (52.890) (49.409) 217) (51575)
Gross Profit %718 (25) 35,693 .14 812 2517
Other operatng income % 1 W 2604 18] 2791
Distribution expenses (B11) (24) (33.135) K7k <) (789) (3.121)
Administratie expenses (5.081) (176) (5.208) (4,605) (359) (4.964)
Other operating expenses (172) (42) (214) (%0) (61) (151)
Operating Proft/ (Loss) (1871) () @12 2219 (350) (2629)
Total finance cost (3.356) (55) (341) (3438) (95) (35%)
Total finance income 200 6 206 n 9 20
Contribution associate companies losses (744) 0 (74) (169) 0 (168)
Proft (Loss) before Tax E1) (301) 6072 (5575 @ (6012)
Income tax 1 94 (36) 8% 1675 (70) 1605
Net IncomerLoss (4) (4.837) (337) (5.174) (3.699) (507) (4406)
Attributable to:

Equity holders of the parent (480 (30 (5.174) (38%9) (50) (4.406)
Non cortrollng rietest 0 0 0 0 0 0
Net Income/Loss (A) (48) (3 (5.1%4) (3.899) (507) (4408)
EB::)‘“M’EWWS“““ 3 004  (00066) (01015  (OO0%65) (00099 (00864
E[juw (Megramhg e te® 4y 009%)  (00065) (01001 (0072 (0008 (0086Y)

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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In

rim ment of Comprehensive Incom nsoli for the three month
eriod 1/1-31 2015and 1/1-31 2014
(In thousands of euro, unless otherwise stated)
Group Group
3132015 113132015 14-3132015 113132014 14-3132014  111-3132014
Continuing  Discontinued . Coninuing  Discontinued .

Nata Oersions  Operatons Total Operation Oeratons  Operaiors Total Operztion
Net Income/Loss (A) (4837) (337) (5.174) (3.809) (507) 14 406)
Other comprehensive incomel{expenses|
Other comprehensive income transfermed to
the income statement
Valuation of financial assets available for sale 0 0 0 0 0 0
Foreign currency ransiation from foreign oy i
operations 284 0 (L 2 0 2
Effective portion of changes in fair value of
cashflow hedges 1 0 1 & 0 49
Totz| Other comprehensive income transferred
‘ot ncome satement % y % 3 y 5
Other comprehensive income not trans‘erred
1o the income statement
Actuarial gain/losses on defined benefi 0 0 0 0 0 0
pension pians
Total Other comprehensive income not 0 0 0 0 0 0
ransferred to the income satement
Comprehensive Income/Losses &fter Tax (B) 285 0 285 % 0 %
Total Comprehensive Incomel{Losses) aftertax (AJ+{B) (4551) (37 (4.889) 387) (507) 14.380)
Atributable to:
Equity holders of the parent (4.551) (337} (4.888) (3873) (507) (4.380)
Non controlling interest 0 0 0 0 0 0
Total Comprehensive Income/{Losses) fter , 507 ,
ax(AB) (4.551) (337) (4.889) (3873) 507) 14.380)
The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015 7
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Interim Incom men r for the thr

month period 1/1-31 2015,1/1-31 2014
(In thousands of euro, unless otherwise stated)

COMPANY

Nots 11-3132015  1/1-3132014

Revenue 6 957 943
Cost of Goods Sold 6 (797) (734)
Gross Profit 161 209
Other operating income 219 331
Administrative expenses (600) (685)
Other operating expenses 0 (1)
Operating Profit / (Loss) (220) (146)
Total finance cost (2) (1)
Total finance income 0 2
Profit / (Loss) before Tax (222) (144)
Income tax 11 (9) 837
Net Income/Loss (A) (231) 693

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim ment of Comprehensive Incom r for the three month
eriod 1/1-31 2015,1/1-31 2014

(In thousands of euro, unless otherwise stated)

COMPANY

Nots 11-3132015 11 -3132014
Net Income/Loss (A) (231) 693
Other comprehensive income/(expenses)
Other comprehensive income transferred to the income statement
Valuation of financial assets available for sale 0 0
Total other comprehensive income transferred to the 0 0
income statement
Other comprehensive income not transferred to the income
statement
Actuarial gain/losses on defined benefit pension plans 0 0
Total other comprehensive income not transferred to 0 0
the income statement
Comprehensive Income/Losses after Tax (B) 0 0
Total Comprehensive Income/(Losses) after tax (A)+(B) (231) 693
Attributable to:
Equity holders of the parent (231) 693
Non controlling interest 0 0
'(r:)tf: B(;ompmhendve Income/(Losses) after tax (231) 693

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim ment of Chan in Equi nsoli for th riod 1/1 -
1 2015and 1/1 - 31 2014
(In thousands of euro, unless otherwise stated)
. Sherprmiim Revtn | O OTY o ed serings’ [

Shara Czpal etk Resarves Own stares Regureg | onstin rom fosign (Aczumized essas) Tosl - Toks| Equiy
Balanrezt 17 20°L sse 1885 RER: g a 275 70456 165,988 a 168988
Totzl comprahansivs incanafoss} for the pariod
ProfEoricss i o a 0 a 0 L4 44 i L8
Foregn cumescy Fanslzbion from foragn operzbons a 0 3 0 a % 22 (22 a 2
Er;e.;ge partion of changes i Birvalee of cash fow B 7 @ 0 5 7 0 1 3 &
Actanal gans (lessss) on dfned bansfiipenan o - 5 N 4 n a o - -
phn < s - - u U ¢ d 0
¥aluation offizancd 2ssets avalabe forszke i 0 D 0 0 0 0 0 0 0
Tetzl dher comorshensive ncorefioss a ] 5 i 0 5 (174 » a %
e 0 0 = I 0 o e e of e
Transactoss wih sharcholders, -econded drecty in equly
Share Cantal Increzse die o rasarvss caplalzation 0 g 0 g a g 0 g a g
Resewes i i 103 i a 0 203} I i 10
SalesiPemhasss) of own shares 0 0 D 0 g 0 0 0 o 0
Netlnzome dractly Sooked i the stsiament o ) 15 i a G ] 172 i 172
Tetzl tansectons wih sharshelders 0 3 o g 0 0 3 2 0 7
Balancozt313 04 5982 1168 il 0 0 (2275 H8M B8 a 166581
Balanceat11 295 54562 11365 By a 723 2843 114 158432 a 158433
Total comzrshensis incomadloss) for e zeded
Proftorloss 0 [ i 0 ] D 3TH) [ 0 (5178
Fomign curvescy transiaion from foreign cpsraticns ] E 0 ] ] b =Z! S i zL
Effemve sardon & chasges nfarwhie of czst flow i - 4 - - - o > - y
Azl gairs osses) on sefned bensfii pension i o a 5 - o o P o o
pan > e 5 ? : 3 = g ;
Tcial otrer comprhansve neomalfoss 0 ¢ 1 0 0 i 0 -3 ] -}
Toial comzrehansiva incemedcss forthe pe . " N
dertaes - 0 : 1 0 0 Py By e 0 am
Transachions wih s*amoca's, recondad directly in aquity
Shz= Captal Inc=ase dus to mosnes randalzation ] E i ] a g b 0 o g
S0P Rssene 1 8 i 2 i D 2% B1 a B1
Resenes from fxed Assets Revauztion 0 o g a J D) 2 g a g
Resanes 0 b g a J D) 2 g x a
Hessnes ] Dy b a ] D) b D 0 0
Net iscome drecty bocksd i he datement 0 - P 5 . o 4 3 . i
movemest n Squey - i i i i i i i -
Toial Irznsacions with skaroide's 0 X i1 0 0 ] (2.7 3 a B
Balincest 1.3 2015 %2 11.385 351 0 7S (2558) 54811 153,828 0 18538

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015
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Interim Statement of Changes in Equity (Separate) for the period 1/1 - 31/3/2015
and1/1-31/3/2014

(In thousands of euro, unless otherwise stated)

Share premium Retained eamings /

Share Capitel e Resarves Own sheres (Accumuiated losses) Total Equity
Baance at1.1. 2014 50.992 12322 17.221 0 9.366 89.901
Total comprehensive income!{loss) for e period
Profitor loss 0 0 0 0 693 693
Acluarial gains {losses) on defined benefil pension plan 0 0 0 0 0 0
Valuafion of financial assels available for sale 0 0 0 0 0 0
;d:mmhemve incomeloss for the period after 0 0 0 0 603 63
Transactions with shareholders, recorded direcdy in
equty
Share Capifal Increase dus 1o reserves capitafization 0 0 0 0 0 0
Saes/{Purchases) of own shares 0 0 0 0 0 0
SOP Reserve 0 0 51 0 0 fi1
Total fransactions with shareholders 0 0 61 0 0 i1
Balance at31.3. 2014 50982 1232 17282 0 10.059 90.655
Balance at 1.1. 2015 54.562 12046 14.374 0 107 82.054
Total comprehensive incomei{loss) for he period
Profit or loss 0 0 0 0 {231) (231)
Achuarial gains {losses) on defined benefil pension plan 0 0 0 0 0 0
xtmprd\etme income.loss for ihe period after 0 0 0 0 @31 1)
Share Capital Increase due to reserves capitalization 0 0 0 0 0 0
Saes'{Purchases} of own shares 0 0 0 0 0 ]
SOP Reserve 0 0 91 0 0 9
Balance 2t 31.3. 2015 54562 12046 14465 0 840 81014

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.
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Interim ment of h Flow

1 2015and 1/1 -

(In thousands of euro, unless otherwise stated)

(Loss}iProfit befors taxes

Profit befors taxas (Discontinued Operaiions)

Adjustrents for:

Depreciation / Amortization

Income on depreciation in fixad subsidy

Prosisions

Foreign exchange differences

Resulis {Inoome, expenses, profit and loss) from investment activity
Interest Expense

Plusfless adj for changes in working capital relatied o the operating aclivises:
Decrease / (increass) in inventory

Decreass / (increase) in frade and other receivables

{Decrease} / incraase in liabilities (2xclucing banks)

Less:

Interest paid

Income taxes paid

Operating inflow !/ (outfiow} from discontinued operations

MNet cash generated from operaiions (a)

Investing Activities

Purchase or Share capital increase of subsidianies and related companies
Purchase of tangibie and infangible fixed assets
Proceeds from disposal of tangidie and intangibie assets
Addition of other investments

Proceeds from the sale of other investments

Intesest Receivad

Investing inflow / (outfiow] from disconfnued operations
Total inflow / (outflow) from invessing ackivities (b)
Financing Activiies

Recepis/(Payments) for sale/(purchasa) of cwn shares
Procaeds from issued loans

Repayment of lbans

Repayment of leasing kabilities
Financing inflow / (outfiow) from discontinued operaions
Tokal infiow / (oulflow) from financing activiies (C)

Net incraasai{decrease) in cash and cash aquivalents for the period (a)+b)+c)
Cash and cash equivalents at the beginning of the period

Effect of exchange rate fuctuations on cash held

Closing bakance, cash 20 cash equivalents

Note

The accompanying notes on pages 13 to 31 are an integral part of the Interim Condensed Financial Statements.

n r for th riod1/1 -
1 2014

GROUP COMPANY
111-31/32015 11131132014 111-3132015 11131732014
BTM) (5.575) (222) (144)
(301) {3 0 0
325 342 7 i3
(66) (104} 0 0
1% 138 7 2
22 103 1 0
22 (56) 0 @
316 3080 1 1
(5.956) (170%) 0 0
(2.695) {1288) (616) 53
(17839 1815 %6 (7%5)
(3.176) {3.183) il )
(%7 (116) 0 0
327 (42) 0 0
(28.343) (18.272) {837) 843)
0 (160) 0 0
7 (1.907) {2.484) ) 6}
5 4 0 0
0 (16) 0 0
0 0 0 0
2 55 0 2
1 8 0 0
(1.880) (2513) i) {4)
0 0 0 0
8391 9439 0 0
520 {2.132) 0 0
519) (797) 0 0
(3.400) (300) 0 0
539 £210 0 0
(22.830) (15575) (541) (847)
14888 27858 §25 @b
k) n 0 0
12091 12293 o 108

12
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1. Corporate information

1.1 General Information

FOURLIS HOLDINGS S.A. with the common use title of FOURLIS S.A. (hereinafter the Company) was incorporated
in 1950 as A. FOURLIS AND CO., and from 1966 operated as FOURLIS BROS S.A. (Government Gazette, AE and
EPE issue 618/13.6.1966). It was renamed to FOURLIS HOLDINGS S.A. by a decision of an Extraordinary
Shareholders” Meeting on 10/3/2000, which was approved by decision K2 - 3792/25.4.2000 of the Ministry of
Development, Competitiveness and Shipping. The Shareholders’ Meeting also approved the conversion of the

Company to a holding company and thus also approved the change in its scope.

The headquarters of the Company is located at Marousi 18-20, Sorou str., Building A. FOURLIS HOLDINGS S.A. is
registered in the Companies Registry of the Ministry of Development, Competitiveness and Shipping with
Registration Number 13110/06/B/86/01 and General Electronic Commercial Registry Number 258101000.

The Company is listed in the Athens Stock Exchange since April 1988.

The Company’s term, in accordance with its Articles of Association, was originally set for 30 years. In accordance
with a decision of the Extraordinary Meeting of the Shareholders on 19/2/1988, the term was extended for a
further 30 years i.e. to 2026.

The current Board of Directors of the parent company is as follows:

1. Vassilis St. Fourlis, Chairman, executive member.
Dafni A. Fourlis, Vice Chairman, executive member.
Eftihios Th. Vassilakis, Independent Vice Chairman, independent non — executive member.
Apostolos D. Petalas, CEO, executive member.

Lyda St. Fourlis, executive member.

Pavlos K. Triposkiadis, independent non - executive member.

2

3

4

5

6. Ioannis Ev. Brebos, non - executive member.

7

8. Ioannis K. Papaioannou, independent non - executive member.
9

Ioannis Ath. Kostopoulos independent non - executive member.

The total number of employees of the Group as at the end of March 2015 and March 2014 was 3.730 and 3.642

respectively, while the total number of employees of the Company was 83 and 74 respectively.

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015 13
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1.2 Activities

The Company’s activities are the investment in domestic and foreign companies of all types, regardless their

objectives and type.

The Company also provides general management, financial planning & controlling and IT services. In order to gain
benefits from synergies and efficiently coordinate decision making and implementing, the centralization of
supportive services of the Group in Greece was gradually implemented and more particularly services of financial
planning & controlling, Human Resources, Treasury and Social Responsibility. The centralized services are provided
through arm'’s length principle by FOURLIS HOLDINGS S.A. to the Group’s companies.

The direct and indirect subsidiaries of the Group, included in the Financial Statements are presented below:

Consolidation

Name Location % Holding Method
HOUSEMARKET S.A. Athens, Greece 100,00 Full
FOURLIS TRADE S.A. Athens, Greece 100,00 Full
INTERSPORT ATHLETICS S.A. Athens, Greece 100,00 Full
SERVICE ONE S.A. * Athens, Greece 99,94 Full
TRADE LOGISTICS S.A. * Athens, Greece 100,00 Full
RENTIS S.A. * Athens, Greece 100,00 Full
GENCO TRADE SRL Bucharest, Romania 1,78 Full
GENCO TRADE SRL * Bucharest, Romania 98,22 Full
GENCO BULGARIA EOOD * Sofia, Bulgaria 100,00 Full
HOUSE MARKET BULGARIA AD * Sofia, Bulgaria 100,00 Full
HM HOUSEMARKET (CYPRUS) LTD * Nicosia, Cyprus 100,00 Full
INTERSPORT ATHLETICS (CYPRUS) LTD* Nicosia, Cyprus 100,00 Full
WYLDES LIMITED LTD* Nicosia, Cyprus 100,00 Full
INTERSPORT ATLETIK MAGAZACILIK VE Istanbul, Turkey 100,00 Full

DIS TICARET ANONIM SIRKETI*

* Companies in which FOURLIS HOLDINGS S.A. has an indirect participation

Also in Consolidated Financial Statements the below mentioned related companies are included:

Consolidation

. o .
Name Location /o Holding Method
VYNER LTD* Nicosia, Cyprus 50,00 Net equity
SPEEDEX S.A. Athens, Greece 49,55 Net equity
SW SOFIA MALL ENTERPRISES LTD* Nicosia, Cyprus 50,00 Net equity

Shareholding ratios for subsidiaries have not changed since prior reporting period ended on 31/12/2014.

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015 14



FOURLIS

enraoy L rarrewn

During the period 1/1/2015 to 31/3/2015 was held the following share capital changes:

WYLDES LTD: According to the resolution of the sole shareholder of the company HOUSEMARKET S.A, dated
on 10/3/2015, the company's share capital increased by € 183,00 by issuing 183 shares, with nominal value
€ 1,00 per share. Therefore the share capital of the company, on 31/3/2015 (until today) amounts to €
6.583,00. Against future share capital increases of WYLDES LTD, for which the BoD of the company has not
until today come up with a resolution, after 10/3/2015 the shareholder HOUSEMARKET S.A, has paid the
amount of € 200,000,00.

Apart from the aforementioned share capital increase of WYLDES LTD, there were not any other share capital

changes of the Group companies during 1/1 — 31/3/2015.

2. Basis of preparation of the Financial Statements

The accompanying Interim Condensed Consolidated and Separate Financial Statements (from now on «Interim

Condensed Financial Statements») have been prepared in accordance with the International Financial Reporting

Standards for the Interim Financial Statements (IAS 34) and as a result they do not include all information

necessary for the Annual Financial Statements and they should be read in combination with the published Financial

Statements of the Group of 31/12/2014, uploaded on the website: http://www.fourlis.gr. The Board of Directors of

the Company approved the Interim Condensed Financial Statements on 25/5/2015.

The Interim Condensed Financial Statements are presented in thousands of Euro, unless otherwise stated and any

differentiations in sums are due to rounding.

3. Basic Accounting Principles

3.1. Changes in accounting policies and disclosures

The IASB has issued the Annual Improvements to IFRSs 2011 — 2013 new Cycle, which is a collection

of amendments to IFRSs. The amendments are effective for annual periods beginning on or after 1 January

2015. The Company and the Group are considering the impact of this adoption of the standard on their

Financial Statements.

IFRS 3 Business Combinations: This improvement clarifies that IFRS 3 excludes from its scope the
accounting for the formation of a joint arrangement in the financial statements of the joint arrangement

itself.

IFRS 13 Fair Value Measurement: This improvement clarifies that the scope of the portfolio exception
defined in paragraph 52 of IFRS 13 includes all contracts accounted for within the scope of IAS 39
Financial Instruments: Recognition and Measurement or IFRS 9 Financial Instruments, regardless of
whether they meet the definition of financial assets or financial liabilities as defined in IAS 32 Financial

Instruments: Presentation.

Interim Condensed Financial Statements for the period 1/1/2015 - 31/3/2015 15
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e IAS 40 Investment Properties: This improvement clarifies that determining whether a specific
transaction meets the definition of both a business combination as defined in IFRS 3 Business
Combinations and investment property as defined in IAS 40 Investment Property requires the separate

application of both standards independently of each other.

Standards issued but not have effective for the current accounting period in which the Group and the

Company have not been early adopted

There are no new standards, amendments / revisions at the standards or interpretations in addition to the
standards and interpretations that have been disclosed in the financial statements for the year ended on
31/12/2014.

4. Financial Risk Management

The policies for Risk and Capital management of the Group are those disclosed in the Annual Financial Statements as
of 31/12/2014.

5. Management Estimates

The preparation of the Interim Financial Statements is based on estimations and assumptions that may influence
the accounting balances of Assets & Liabilities, the disclosures relating to Contingent Receivables & Payables at the
date of the issuance of Financial Statements, along with the recording of the amounts of Revenues and Expenses,
recorded during the current period. The use of available information and subjective judgment are an integral part

of making assumptions. Future results may vary from the above estimates.

Actual future results may differ from the aforementioned estimates. Management estimates and adjustments are
under constant evaluation, based on historical data and the expectations for future events which are considered as
realistic under the current circumstances. Management estimates and adjustments are consistent with those
followed for the issuance of the Annual Financial Statements Separate and Consolidated for the year ended
31/12/2014.

6. Segment Information

The Group is active on the following four operating segments:

e  Retail Trading of Home Furniture and Household Goods (IKEA stores).

e Retail Trading of Sporting Goods (INTERSPORT stores).

e Retail Trading of Fashion Activity (NEW LOOK stores).

e  Wholesale Trading of Electrical Equipment (SERVICE ONE).

Therefore the main financial interest is concentrated on the business classification of the Group’s activities, where
the various economic environments constitute different risks and rewards. The Group’s activities comprise mainly

one geographical area, that of the wider European region, primarily in Greece along with countries of South -

eastern Europe (Romania, Bulgaria, Cyprus and Turkey).
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For the period 1/1 - 31/3/2015 the Group’s revenues comprise of 62,9% from activities in Greece (64,7% for the

period 1/1 - 31/3/2014) with the remaining 37,1% arising from activities from other countries in South-eastern

Europe (35,3% the period 1/1 - 31/3/2014). The Company's revenues are generated from intersegment

transactions and are eliminated in the Consolidated Financial Statements. Historically, the consumers’ demand for

the Group products increases during the last four months of the year.

Group results by operating segment for the period 1/1 - 31/3/2015 are analysed below:

1/1-31/3/2015

Furniture and Sporting Retail Electrical Fourlis Consolida- Total Disconti- Consoli- Total Total
Household Goods Fas_hi_on Equipment Holdings tion Entries Continuing hued dation Disconti- Group
Goods Activity SA. nued
Operations Opera- Entries Operations
tions

Revenus B3 N 626 1217 %I o4 885M i (2 88.583
Cost of Goods Sold (A07) (1729 1) 7) (797) 7 (32.866) (24) 0 (4 (328%0)
Gress Prft A60 BT MW w3 s () BME B o B B
Other operzéing income T 141 3 12 pil 222] 126 % (8 17 42
Distribution expenses (193%) (12707 (383} (34 0 2 (B (24 0 ) (BRI
Adminkiraiive expenses (2971)  [1.3%) 15 (201) (600] 20 {503 (1) 17 (1) (5208
Other operzing expenses (82) (69) 0 (27) 0 3 (172) (42 0 2 (24)
Opereing Proft/ (Loss) (04 5 (8 8 @) M (18 28 T B 2
Total finance cost (2.28) (985} (%8} (6) (2 0 (33%6) (55} 0 (55  (3411)
Tofal finance income % 173 i 0 0 0 0 b 0 6 205
Corrini X ' 2

Contribution associete companies 7 0 0 0 0 0 0 0 0 (M
losses

Proft (Loss) efore T (G805 (1048 (@0 (W (@ M M (X8 T Em
Depreciation/Amortisation 2288 307 (1 13 17 i 325 16 0 16 3251
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Group results by operating segment for the period 1/1 - 31/3/2014 are analysed below:

1/1-31/3/2014

Furniture and Sporting Retgil Ele_ctrical Fou_rlis (_:onsoliqa- Total Disconti-  Consolida- j'otal : Total
H%J::gzld Goods I;\a;ihvli‘l}yn Equipment Hoéd/l:gs tion Entries Continuing hued tion Entries DI:S::“- Group
o Operations Operat- Operations
ions

Revenug N N5 M 124 3 (44 8T 28R n 28 43
Castof Goods Sod (2467) (15418 (481 (1027) (T4 [ S A §  Qm (15
Gross Proft 94 1217 28 %4 w2 R4 672 1 o R
Other operefing income 234 68 8 3 k4 @) 264 187 0 18 2™
Distribution expanses (20546 (1279 (396) (117) 0 M 23 (78] 0 (78 (312
Administrative expenses (%9 (1.3 (%) 24) 1683) o (4E03) 416) 5 3% (4%
Other operefing expenses (30) 30 0 1) (1) 0 (%0} (61 0 (61) (151)

Opereing Proft/ [oss) (8 W B e B M Wy % [

(28

Totel fnance cost (2235  (1.084) (115) B) (1) 0 (3438 (95) 0 9 (35
Tota! famce income - P&y B 0 2 0 3 9 0 I kil
DI e 9 0 0 0 0 (@ 0 0 0 (8
losses ' :
Pt {Loss) before Tex GAS) (26 W B (W B (5 W B W s
Deprection/Amortstion 248 % 83 A 16 % 3426 62 0 6 3488
The segment breakdown structure of assets and liabilities as of 31/3/2015 and 31/12/2014 are as follows:
Furniture and . Retail Fashion ) ) Fourlis Holdings Consolidation
T Sporting Goods Activity Electrical Equipment e — Total Group
313115 311214 31345 311214 31815 311214 31BA5 314214 31BH5 3112114 31315 311214 31815 311214
Toid Assels AT [ WM WD B 120 BT 6% BW  BAY  B0Z (60 RTR 494
Toid Lizifzs oe W B e 05 UM 48 W% 4N 12 @us (i 20 288050
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7. Property, plant and equipment

Net additions of the Property, plant and equipment for the period 1/1 - 31/3/2015 are analyzed as follows:

GAROLP

o Machirery-insiale Furniture and .. Total of Propery

S M Moretces  mieleos oo i

US equipment equipment s onn 8uipment
Acqusstion cost at 31 12,2014 58518 26478 §047 5,060 45378 3 32803
Accumulated depracinon & 31,122014 0 (56863 (3554) (3,658} (33.601) 0 (§6.0%|
Net book vave a1 31122014 56518 149,595 2083 1502 11778 3 24787

113132018

Addtions 0 781 8 A 68) 83 1528
Other changes in aoqusition cos! | (61 1 18 ! 125)
Revalalion ol far vale 0 0 0 0 0 0 0
Degrecidion'amorisaion 0 (1556 ) 13 (748 0 (2619
Other Depreciation changes 0 (26 0 1 15 0 (4
Restated Depreciion 0 0 0 0 0 0 0
Acqusition cost 8t 31.3.2015 55518 0119 6140 §.065 45001 34i6 324,507
Accumulated degrecienion & 31,3.2015 0 (58.505) @115 (3.654) (34.285) 0 (100.65%)
Net book vaue & 313.2015 56,518 148693 2065 141 11515 3438 23048

Additions in the Property, Plant and Equipment for the period refer to improvement costs and purchase of
equipment for the retail segment (new and already existing stores) of Furniture and Household Goods, Sporting
Goods and Sporting Fashion Activity. During the periode 1/1-31/3/2015, started its operation two INTERSPORT
stores in Greece (Kallithea & Panormou), three TAF stores, of which two in Greece (Kifisia and Piraeus) and one in

Turkey (Instabul) and one store New Look closed in Romania (Oradea).

Additions to intangible assets of the period 1/1 — 31/3/2015 amounted to € 76 th.

8. Dividends

The Shareholders Annual General Assembly held on 13/6/2014 did not propose a dividend distribution for the year
2013 taking into consideration the financial results of the aforementioned period.

The Company’s Board of Directors, taking into account the development projects of the Company funding needs,
but also the general economic environment, will propose to the Annual General Assembly of Shareholders on
19/6/2015, not to distribute dividend for the year 2014.
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9. Borrowings

Borrowings of the Group as at 31/3/2015 and 31/12/2014 are analyzed as follows:

Non - current loans

Finance Leases

Total long term locans and short term portion of long term loans

Current portion of non-current loans and borrowings

Short-term portion of non-current Lease
Non - current loans
Short term loans for working captal

Total loans and borrowings

The Company had no loans as at 31/3/2015 and 31/12/2014.

GROUP
31132015 31122014

122.755 129.951
4.002 4.520
126.757 134471
16,452 27.347

2.244 2.215

108 061 104 509
48,662 35461
175419 169.832

The repayment period of non - current loans varies between 2 to 8 years and the average effective interest rate of
the Group for the period 1/1/2015 to 31/3/2015 was 5,02% (1/1- 31/3/2014: 5,30%). The non-current loans
including the short term portion payable within 12 months cover mainly the Group’s growth needs and consist of
bond, syndicated and other non - current loans as follows as at 31/3/2015 and 31/12/2014:

31/3/2015 Amount in thous € Issuing Date Duration
Within 2015 signed repayment of loan
FOURLIS TRADE S.A. Bond 700 14/12/2009 contracts up to 31/7/2015 as of
discontnued activities of the company.
700
H.M. HOUSEMARKET . 7 years from the issuing date (400
(CYPRUS) LTD Bilateral 2.574 17/8/2011 payable until 31/12/2015
H.M. HOUSEMARKET . 6 years from the issuing date (600
(CYPRUS) LTD Bilateral 3.200 23/12/2013 payable until 31/12/2015
H.M. HOUSEMARKET . 6 years from the issuing date (600
(CYPRUS) LTD Bilateral 3.200 23/12/2013 payable forthcoming period)
8.974
Bond 9.000 4/11/2009 8 years from the issuing date
In 2014 an extension was agreed until
TRADE LOGISTICS S.A.
Bond 6.600 29/2/2012 February 2017 (€1.200 payable
forthcoming period)
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31/3/2015 Amount in thous € Issuing Date Duration
15.600
Bond 2 years from the issuing date (an
RENTIS S.A. 8.000 2/3/2013 extension was agreed until 20/1/2017
Bond 4.000 20/1/2010 7 years from the issuing date
12.000
HOUSE MARKET . 7 years from the issuing date
BULGARIA AD Syndicated 47.348 22/12/2011 (4.500 payable until 31/12/2015)
47.348
5 years from the issuing date (1.620
INTERSPORT S.A. Bond 26.133 18/11/2014 untill 31/12/2015)
26.133
6 years from the issuing date (2.400
HOUSEMARKET S.A. Bond 12.000 21/2/2011 payable until 31/12/2015)
12.000
Total 122.755
Amount in
31/12/2014 e i i
thous € Issuing Date Duration
Within 2015 signed repayment of
FOURLIS TRADE S.A. Bond 4.100 14/12/2009 loan contracts up to 31/7/2015 as of
interruption activities of the company.
4.100
H.M. HOUSEMARKET . 7 years from the issuing date (720
(CYPRUS) LTD Bilateral 2.765 17/8/2011 payable forthcoming period)
H.M. HOUSEMARKET . 6 years from the issuing date (800
(CYPRUS) LTD Bilateral 3.400 23/12/2013 payable forthcoming period)
H.M. HOUSEMARKET . 6 years from the issuing date (800
(CYPRUS) LTD Bilateral 3.400 23/12/2013 payable forthcoming period)
9.565
Bond 9.000 4/11/2009 8 years from the issuing date
In 2014 an extension was agreed
TRADE LOGISTICS S.A.
0 Bond 7.000 29/2/2012 until February 2017 (€1.200 payable
forthcoming period)
16.000
Bond 2 years from the issuing date(an
RENTIS S.A. 8.000 2/3/2013 extension was agreed until 2 years)
Bond 4.000 20/1/2010 7 years from the issuing date
12.000
HOUSE MARKET . 7 years from the issuing date
BULGARIA AD Syndicated 48.830 22/12/2011 (6.000 payable forthcoming period)
48.830
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Amount in
31/12/2014 Amount in i i
thous € Issuing Date Duration
INTERSPORT S.A. Bond 26.656 18/11/2014 > years from the issuing date (2.160
payable forthcoming period)
26.656
HOUSEMARKET S.A. Bond 12.800 21/2/2011 6 years from the issuing date (3.200
payable forthcoming period)
12.800
Total | 129.951 |

Non - current loans include the finance lease liability of the company HOUSEMARKET S.A. through which the
Company financed the purchase of land and building on December 27" 2000 as well as the improvements made on
the building and the purchase of equipment for the first IKEA store in Greece in Pylea Thessaloniki. The duration of

the finance lease for the land and the building installations was effective until December 2016.

Total short term loans of the Group are mainly related to current loans and overdraft bank accounts which are
used for the Group’s working capital needs. The amounts drawn are used mainly to cover current obligations to
suppliers. The weighted average interest rate of short term loans for the period 1/1/2015 to 31/3/2015 was
approximately 5,80% (2014: 6,90%). During the current period, Interest Rate Swaps continue to exist, in order to
mitigate the risk of subsidiaries due to a sudden increase in interest rates in the interbank market. The terms of

the swap agreements are as follows:

e bSyear financial product (IRS) that hedges interest rate risk through the exchange of fixed/ floating rate for
nominal amount of 5 million euros, with a negative fair value for HOUSE MARKET BULGARIA AD on
31/3/2015 of € 222 thousand (31/12/2014: € 224 thousand).

Some of Group’s loans include loan covenants. On 31/3/2015 the Group either complied with the terms of the

loans or had the approval to wave the right to calculate them.

The Group, having centralized its capital management, has the ability to directly identify, quantify, manage and
hedge, if necessary, its financial risks created by its operational activities so as to be consistent to the changes in
the economic environment. The Group continuously observes and budgets its cash flow and acts appropriately in

order to ensure open credit lines for covering current capital needs.

The carrying amounts of the financial instruments of assets and liabilities (i.e. trade and other receivables, cash
and cash equivalents, trade and other payables, derivative financial instruments, borrowings and finance leases)

approximate their fair value.

The three levels of the fair value hierarchy are as follows:

e Level 1: Quoted market prices in active markets for identical assets or liabilities;

e Level 2: Observable market based inputs or unobservable inputs that are corroborated by market data;

e Level 3: Unobservable inputs that are not corroborated by market data.
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The following methods and assumptions were used to estimate the fair value of each class of financial instruments:

e Cash and cash equivalents, trade and other receivables, trade and other payables accounts: the carrying
amounts approximate their fair value either due to the short maturity of these instruments or because there is

no foreign currency risk exposure.

e  Borrowings: The carrying amounts approximate their fair value mainly due to the fact that they bear interest

at floating rates and are denominated in local currency.

e Derivative financial instruments: The valuation method took into consideration factors for the precise
calculation of fair value, such as the current and the prospective interest rates trend and the duration and falls

into level 2 of the fair value hierarchy.

10. Employee Benefits

The Extraordinary General Assembly of the Company of September 27, 2013, in the context of Stock Option Plan,
approved the disposal of 1.507.678 stock options. The program will be implemented in three waves, with a
maturity period of three years per wave. Options should be exercised within five years since their maturity date. In
case that, after the grant some of the options remain unsold, those options will be cancelled. The option grant
price of each wave is the market closing price on the day of Extraordinary General Assembly’s resolution regarding
the approval of the program. On 25/11/2013 the Board of Directors granted 502.550 stock options, which are the
first of the three waves. The underlying share price, to which conferred options reflect, is determined at the
amount of 3,4 € per share which is the closing stock price of the share on the date of the Extraordinary General

Assembly.

The options of the wave mentioned above are granted within three years as follows:

Vesting Date No of Options
31/12/2013 167.517
31/12/2014 167.517
31/12/2015 167.516

The Fair value of options has been calculated based on the simulation of the Company’s share price assuming that
the price will develop to the Geometric Brown Motion model. Fair value per option and vesting date has been

defined as follows:

Vesting Date Value per Option €
31/12/2013 0,8589
31/12/2014 1,2718
31/12/2015 1,5701

The variables upon which the data above were calculated are as follows:

Variable Value

Exercise Price €34
Grant Date 27/9/2013
Volatility 62,47%
Dividend Yield 0%
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Variable Value
Attrition Rate 10%
Risk Free Rate 1,5114%

On 24/11/2014 the board of Directors granted 502.550 stock options, which are the first of the three waves. The
underlying share price, to which conferred options reflect, is determined at the amount of 3,4 € per share which is

the closing stock price of the share on the date of the Extraordinary General Assembly.

The options of the wave mentioned above are granted within three years as follows:

Vesting Date No of Options
31/12/2014 167.517
31/12/2015 167.517
31/12/2016 167.516

The Fair value of options has been calculated based on the simulation of the Company’s share price assuming that
the price will develop to the Geometric Brown Motion model. Fair value per option and vesting date has been

defined as follows:

Vesting Date Value per Option €
31/12/2014 0,8030
31/12/2015 1,3464
31/12/2016 1,6540

The variables upon which the data above were calculated are as follows:

Variable Value
Exercise Price €34
Grant Date 24/11/2014
Volatility 44,56%
Dividend Yield 0%
Attrition Rate 10%
Risk Free Rate 1,8416%

During the period 1/1 — 31/3/2015, no stock option granted by the first wave of SOP was exercised.

During the period 1/1 — 31/3/2015, the amount of € 156,022 thousand was recorded in the Income statement as

an expense of the Group.

11. Income taxes

The nominal tax rates in the countries that the Group is operating vary between 10% to 26% as follows:

Country Income Tax Rates
Greece 26,0%
Romania 16,0%
Bulgaria 10,0%
Cyprus 12,5%
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Country Income Tax Rates
Turkey 20,0%

The parent company and its subsidiaries have not been audited by the tax authorities for the years noted below:

COMPANY YEARS

FOURLIS HOLDINGS SA 2010 - 2014(*)
FOURLIS TRADE SA 2009 - 2014(*)
INTERSPORT ATHLETICS SA 2008 - 2014(*)
SERVICE ONE SA 2010 - 2014(*)
GENCO TRADE SRL 2007 - 2014
GENCO BULGARIA EOOD 2008 - 2014
TRADE LOGISTICS SA 2010 - 2014(*)
HOUSEMARKET SA 2011 - 2014(*)
HM HOUSEMARKET (CYPRUS) LTD 2006 — 2014
HOUSE MARKET BULGARIA AD 2008 - 2014
RENTIS SA 2010-2014(*)
INTERSPORT ATHLETICS (CYPRUS) LTD 2006 — 2014
WYLDES LTD 2009 - 2014
INTERSPORT ATLETiK MAGAZACILIK VE DIS TICARET A.S. 2014

Assosiate companies have not been audited by the tax authorities for the years noted below:

COMPANY YEARS

VYNER LTD 2009 - 2014
SPEEDEX SA 2008 — 2014(*)
SW SOFIA MALL ENTERPRISES LTD 2014

(*)For the fiscal years 2011, 2012, 2013 and 2014 all companies of the Group located in Greece, have been
subjected to tax audit by Certified Audit Accountants in compliance with the provisions of Article 82 par. 5 of Law
2238/1994 and received a Tax Compliance Certificate for fiscal years 2011, 2012 and 2013. The Tax audit for
2014, is in progress. Upon completion of the audit, the Management of the Company and the Group does not
expect that any significant liabilities, other than those recorded in the financial statements. In order for the years
2011, 2012, 2013 and 2014 to be considered integrated, provisions specified in par. 1a of Article 6 POL 1159/2011
should apply.

In September 2014, the tax audit for fiscal years 2007-2010 for the subsidiary HOUSEMARKET SA was completed,
and resulted to a tax liability of amount € 1.841 th. and fines and surcharges of amount € 2.022 th. On 24/10/2014
an administratitve appeal was submitted based on Art. 63 of Law 4147/2013 requesting the review of the acts
issued by the Tax Administration and an amount of € 1.937 th. was paid which is the 50% of the total
controversial amount. On 24/2/2015 the company was informed of the decision of Administration Resolution of

disputes concerning the quasi-judicial recourse whereby the taxes decreased to € 1.632 th. and fines € 1.761 th.
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On 3/4/2015 two appeals were submitted (VAT department and income tax) to the tax court against the decision
of the Administration Resolution of disputes. The cumulative tax provision amount for unaudited years for
subsidiary HOUSEMARKET SA on 31/3/15 amounts 1.609 th.

The income tax expense for the period 1/1 — 31/3/2015 and the relative period 1/1/ - 31/3/2014 is as follows:

GROUP COMPANY
31/3/2015 31/3/2014 31/3/2015 31/3/2014

Income tax 122 51 0 0
Tax audht differences 0 0 0 0
Tax N4172 tax free reserves 0 (625) 0 (625)
Deferred Taxes:

Differences of fixed assets 80 35 (2) (2)
Provisions for employee benefits ) 46 n 65
Finance leases 0 0 0 D
Suppler adjustiment 7 0 0 0
Provisions 8) 713 0 0
Accrued Taxes {(1.163) (2.066) 0 (276)
Inventory Write Off Provision 73 234 0 D
Effect of changes on tax rates 0 0 0 D
Total Deferred taxes (1.021) (1.031) 9 {213)
Income Tax Expense (896 (1.608) 9 (837)

Given that tax audits for some companies concerning the fiscal years mentioned above are pending, it is
considered by the Group, based on the approach and interpretation of tax authorities regarding the determination
of the final tax, that adequate provisions for future tax audit differences have been made. As at 31/3/2015 the
cumulative Group’s provision for unaudited tax years amounted to € 2.054 th. (€ 2.054 th. on 31/12/2014) for the
Group and to € 20 th. (€ 20 th. on 31/12/2014) for the Company which is displayed in Income Tax Payable.

12. Share capital

On 31/3/2015 and 31/12/2014 the share capital of the Company amounted to € 54.561.784,54 divided into
50.992.322 nominal shares of nominal value € 1,07 per share.

13. Earnings/(Losses) per share

Profits/(losses) per share are calculated by dividing the profit/(loss) attributable to shareholders of the Company by

the weighted average number of shares during the period. The Basic weighted average number of shares as at 31
March 2015 was 50.992.322 and at 31 March 2014 was 50.992.322.
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GROUP
31/3/2015 31/3/12014

(Loss)/Profit after tax attributable to owners of the parent (5.174 {4.406)
Number of issued shares 50.982.322 50.962.322
SOP Impact 711.046 167.517
N "

Effect from purchase of own shares Qo O
51.704 268 51.159.839

Waeighted average number of shares
Basic (Losses VEarnings per Share (in Euro)

Diluted (Losses VEarnings per Share (in Euro)

1015

1001

(0, 0864

14. Share Buy - Back

On 31/3/2015, the Company does not hold treasury shares and no Treasury Shares Program is currently held.

15. Commitments and Contingencies

The Group’s contingent liabilities for the period 1/1 - 31/3/2015 are analyzed as follows:

The Company has issued letters of guarantee for the associate company’s short term loans and participation
in tenders amounting to € 10.124 th.

The company has issued letters of guarantee for its subsidiaries guaranteeing liabilities amounting to €
132.021 th.

The Parent Company has contracted as a guarantor with the amount of € 3.100 th. for future leases and loan
liabilities for investment of an associate company.

Subsidiaries have issued letters of guarantee for the indirect subsidiaries guaranteeing liabilities amounting to
€ 42.610 th.

A subsidiary company mortgage its property to secure bond loans amounting to € 32.500 th.

A subsidiary company mortgage its property to secure a bond loan amounting to € 55.175 th.

A subsidiary company mortgage its property to secure a bond loan amounting to € 25.000 th.

A subsidiary of the Group, has contracted as guarantor through mortgage of its property for its subsidiary
guaranteeing liabilities amounting to € 14.400 th.

Bank deposits of the Group include a minimum deposit limit of € 2.000 th. of a subsidiary as a result of a loan
agreement and a corresponding limit of another subsidiary of amount € 104 th. as a result of a trade

agreement.

There are no litigation or arbitration proceedings that might have a material impact on the Group’s Financial

Statements.

16. Related parties

Related parties of the Group include the Company, subsidiary and associated companies, the management and the

first line managers. The Company also provides general management, information technology, human resources,
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financial planning & controlling, treasury and social responsibility services.

The analysis of the related party receivables and payables as at 31 March 2015 and 31 December 2014 are as

follows:
NS N0 2015 31N202014
Focnivableos from FOURLIS TRADE A 1] n (L3 79
HOUSE MARKET B4 0 4] N 188
INTERSPORT SA n 0 LUK 07
SEAVICE ONE 84 ] u i ]
THADE LOGISTICS SA 0 0 x5 34
QENCO BULGARIA 0 a 17 37
INTERSPORT (CYPRUS) LTD 0 4] 2
MM, HOUSE MARKET (CYPRUS) LTD 0 0 14
SPEEDEX SA n 4] 0
RENTIH SA 0 0 2
HOUSIE MARKET BULOQARIA AD 0 1] 20 14
WYLDES 0 4] 0 0
INTERSPORT ATLETIK 0 4] 8 23
VYNER 0 0 1] 0
TRADE STATUS SA "z 108 104 104
GENCO TRADE SiL 0 0 ) 22
Tom 118 108 1016 700
Poaynblos to: FOURLIS TRADE SA V] 0 0 0
HOUSE MARKET SA 0 n 1 bl
INTERSPORT SA 0 0 0 7
SERVICE ONE SA 0 o ] 0
TRADE LOGISTIOS 8A 0 0 1 |
GENCO BULGARIA 0 0 0 1]
INTERSPORT (CYPRUS) LTD 0 0 0 0
H M HOUSE MARKET (CYPRUS) LTD 0 0 4 3]
SPEEDEX SA 120 182 2
RENTIS SA 0 0 ) 0
HOUSE MARKET BULGARIA AD 0 0 0 1]
wrLoes 0 0 0 1]
INTERSPORT ATLETIK 0 ] 0 0
VYNER 1] 0 0
TRADE STATUS 94 0 0 0 0
GENCO TRADE SRL 0 0 0 0
Totold 120 182 3 18

The analysis of the related party for the period 1/1 - 31/3/2015 and 1/1 - 31/3/2014 are as follows:

GROUP COMPANY
Revenues : 1/1 - 31/3/2015 1/1-31/3/2014 1/1-31/3/2015 1/1 - 31/3/2014
Revenue 24 24 as7 943
Other operating income 12 1 174 163
Total 37 25 1.132 1.106
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GROUP COMPANY
Expenses : 1/1-31/3/2015 1/1 - 31/3/2014 1/1 - 31/3/2015 1/1-31/3/2014
Administrative expenses 18 18 0 3
Distribution expenses 83 58 0 0
Other operating expenses 1 0 1 0
Total m 76 1 3

During the periods 1/1 - 31/3/2015 and 1/1 - 31/3/2014 transactions and fees of the management and Directors

were as follows:

GROUP COMPANY
1/1 - 1/1 - 1/1 - 1/1 -
31/3/2015 31/3/2014 31/3/2015 31/3/2014
Transactions and fees of management 742 720 115 129

members

There are no other transactions between the Group or the Company and the management. The transactions with

related parties are arm’s length.

17. Transactions with Subsidiaries

During the periods 1/1 - 31/3/2015 and 1/1 - 31/3/2014 the following transactions occurred between the parent
company and its subsidiaries:

GROUP COMPANY
11-31/3/2015  1/1-31/3/2014  1/1-31/3/2015  1/1-31/3/2014
Revenue 6.458 5.154 933 919
Cost of Sales 5467 4519 797 74
Other Income 354 356 172 162
Administiative expenses 980 764 2 6
Distribution expenses 346 346 0 0
GROUP COMPANY
31/3/2015 31/12/2014 31/3/2015 31/12/2014
Trade receivables 8.629 B.045 an 686
Inventory 223 213 0 0
Creditors 6.129 5.545 388 13

The Group has issued letters of guarantee for its subsidiary and associated companies guaranteeing liabilities. The
analysis of such letters of guarantee is disclosed in Note 15.
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18. Discontinued Operations

On 25/8/2014, FOURLIS Group informed investors of the decision to divest from wholesale trading of electrical
equipment implemented by the subsidiary FOURLIS TRADE, within 2014. The company IDEAL will be the new
distributor of the products Liebherr, Korting, Brandt and the kitchen hoods “FOURLIS”. Following this evolution,
Fourlis Group focuses even further in the retail sector, through the expansion of IKEA and INTERSPORT. As a
result, and in compliance with IFRS 5 “Non - current Assets Held for Sale and Discontinued Operations”, the

disposal group was measured at the lowest price between book value and fair value minus its sell cost.

Before the initial classification of the disposal group of discontinued operation, book value of assets and liabilities of

the disposal group were measured in compliance with the implemented IFRS.

Discontinued operations are presented distinctly in the income statement and statement of comprehensive income
and cash flows of the Group. The comparative information of the former corresponding period has been restated to

reflect the above classification. Income Statement of the discontinued operations are presented below:

GROUE SROUE
Discontinued Discontinued Oparations

Opearations
V1 -3193N20186 1 - 3VN2014

Revenue (1) 2.844
Cost of Goods Sold (24) (2.172)
Other operating income 17 187
Distribution expenses (24) (789)
Administrative expenses (176) (359)
Other operating expensas (42) (61)
Profit / (Loss) before Tax (301) (437)
Income tax (36) (70)
Non controlling interast -

Profit /Loss After Tax and Minority (337) (507)

Intarest

The cash flows of the discontinued operations are presented below:

GROUP

Discontinued Discontinued
Operetions Operations

11-31/3/2015 11317372014

Operating inflow / (outflow) from discontinued cperaticns 32N (42)
Investing inflow / {outflow) from discontinued operations 1 8
Financing Inflow / {outflow) from discontinued operations (3.400) (300

Effect of exchange rate fluctuations on cash held 0 0
Net Increase /decrease in cash and cash equivalents (128) {334)
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19. Significant Changes in Consolidated Data

The most significant changes recorded in the Consolidated and Separate Statement of Financial Position as of

31/3/2015 in comparison with the corresponding data as at 31/12/2014 are the following:
e Increase in the amount of “Inventory” resulted from the purchases’ seasonality and the new store
openings of Retail Sporting Goods Segment.
e Decrease in the amount of “Cash and Cash Equivalents” resulted from the seasonal funding needs of
Group's operational activity.
e Decrease in the amount, "Trade Receivable” is due to the collection of open balances of discontinued
operations.

e Increase in the amount of “Other Current Assets” resulted from supplier advance payment and vat asset.

20. Subsequent events

There are no other significant events following the date of 31/3/2015 that may affect the financial statements of

the Group and the Company.
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Financial Data and Information for the period 1/1 — 31/3/2015

FOURLIS HOLDINGS S.A.
iser Number, 13100688601

al Registry No: 258101000
Athens, Greece
Figurosand nformatn rom 1 January 201 uri 31 March 2015

8.0n 31/03/2015 the Company did not have treasury shares.
9. The Interim Condensed Financial Report of the prior year have been respectively

due to the distinctive in the Income
Statement, Statement of Comprehensive Income and Cash Flows (Note 18 of the of the Interim Condensed Financial Report
10. At the Shareholders Annual General Assembly dated on 19/6/2015 there was no proposal of dividend distribution for the period 1/1 - 31/12/2014 due to
el esufs of i paod.
Extraordinary General Assembly of the Company of September 27th 2013,under the Stock Option Plan, appraved the disposal of 1.507.678
upllcns “The program will be implemented in three waves, with a maturity period of three years per wave.On November 24th 2014, the Board of Directors.
granted 502,550 stock options which compose the first of the three waves.
12. The transactions (1/1 - 31/03/2015) and the balances with the related parties (under IAS 24) at the reporting date are presented below:

12015
GRoUP comPaNY

Income a7

Expenses m 1

Receivables 18 1o

Liabilties 120

Transactions and fees of management members.
Apart from those presented in the table above, there are no other transations and balances between the Group- Company and the Directors-+ Managevs

According to L. 2190120, A 135 for- o, RS
e Aoy ity o Do oenera B Cammard Ry
Website Company address o fouris ar
Oato of Avpravaof Fmancial Sttements from 80D 2500y 2015
g
STATEMENT OF FINANCIAL POSITION ‘CONSOLIDATED
Continued Operatons Dieornued Total Operatons Soutinuad Disontiued Operatons  Totel Operations
n-3z0s n- 3130015 w2015 n-3vaeou n-3vaeou n-svanone
W 5 .57 51507 53307
Group compaNY Costof sales 52865 2 52860 49403 1575
suszots sutzzo1s suseots  auizpows | OeSePOR 718 = st s w2817
Othercperating income. 726 7 7 2604 2791
Non curert assets Disnbuion oxpens 3111 2 43135 2232 21
Propry, Plant and cquipment 23808 224767 27 233 | Administrative expenses 5031 176 5208 45605 4964
InvesimentPropry 17,163 17,163 0 0 | Other operating sxpenses 172 42 14 % 151
Intangice Assel 10978 an [ 68 | Operating PromLoss e Bl iz 22 z
nesinens st and assocites 20339 25081 79857 79765
Invesim o o o 0 | Finance costs 3% 5 a1t a3 o5 2533
Long o ecehabes 5574 5590 a7 47 | Finance Income 200 6 205 a1 o 320
Dolored Taxes 8357 5245 757 767 44 0 44 169 o 169
Totalnon-curers aseots 2 3070 30380 | Proft/ Loes betors Tax Exa) ] =072 5575 =7 =012
Gurent ssets 0
Income tax 934 8% 1675 70 1505
Iventory 85970 0 o Loss () 8T =7
Income tx receivable 2120 912 934 | Atrbuiabl to
Trade receivables 13666 1040 815 | Equiy hoiers ofthe parent 4837 37 s 389 507
Ot receivables 18718 23 11 | Non - contrling inerest ] 0 o o 3
ash & cash equivalent 34888 8 626 | Netincome fLoss (A) 87 =7 Eri] 07
762 245 Z385 | basic Eamings  Losses per Share (n Euro) 00049 50066 075 00765 00089
TOTAL ASSETS v W 3205 | Diued Earnings/ Losses per Share (i Euro) 00935 00065 01001 00762 00099
‘SHAREHOLDERS EQUITY & LABLITIES
‘Sharohokdars Eauly EBITDA 1364 235 1120 1.147 288 850
Share Capitl 54562 54562 5562 54562 TATEWENT GF CONPRENENSIVE INGOWE (amounts in housand &
Sharo premium reserves 11385 11385 12046 120468 NSOLIDATED
Reserves 32768 32372 14465 14374
Retaned earnings 54911 G014 1 1071 Contiued Operatons Piowiotiony Total Operatons Disortiued Operations  Totel Operations
Total squty (a) TEs628 == EE 205 n-ymz0ts e 32015 n-svaou -3vaeon
Non - contoling interest (b} o [ ]
okt Equty (e 658 AR ) 4837 a7 Fe ame 507 4406
LIABILITIES er comprohenaive ncome / (ose) o o 0 o o o
Non current Lisbities
Loans and bormowings 108061 104509 0 Valuationof fnancil assels avaiabe or sale o 0 0 o 0 0
Enplyeserament boets 3196 3104 a08 300 284 0 284 2 0 2
Delored 515 1.4%8 o Nat loss)gan on cash low hedges i 0 i 1 0 Iy
Gine non curent abilies 5420 5491 21 2 =5 v pif = v =
Totat non cument Listintes 1722 18001 29 a2
Cursot Lsbites Actarial gain osses on defined benefi pans N N . B N .
Short term oans for vorking capial 662 3s.461 o o o o o o o o
Current porton of on-current oans nd borrowings 16452 27347 0 0 | ther comprehensive Incomeioss stter tax ®) 5 o il L] v %
onterm portion f non curent 2244 2215 3 0| To Incomeoss sher tex (A)+ (B) 45T =7 g ) Rl =07 230
Incoma Tax Payabie 275 253 20 | Aubuabie o
‘Accounts payabie and othe curent iabiiies 85753 106391 1127 857 | Equiy hiders of the parent 4551 37 4888 387 507 4380
Totsl curone, 72809 74049 274 387 | Non - controling interest o 3 0 o o 0
Total Liaoios (@) 270 7475 1217 | Tt Incomeoss ate ax () + B) =557 el > S 2 S M — ]
TOTAL EQUITY & LIABILITIES ()40)
INCOME STATEMENT (amounts in thousand €)
STATEMENT OF CHANGES IN EQUITY CoMPANY
(Consolicatod and Separate) amounts in thousand €
G
RO CoPANY Rovenue 957
auz01s w2014 susots Costof sales 797 73
Qross Proft 61 %
1 158433 68580 s2050 89901 | Other operating income 219 a1
Total comprehensive incomefossas for the period atr axes 4589 4380 281 693 | Distrbuion expenses &0 585
Sale  (Purchaso) of reasury shares o 0 0 0 | Administative expenses o 4
Other 8 2 o 61| Other operating expenses 13 0
= T
Financo costs 2 0
Finance Income o >
(CASH FLOW STATEMENT betore Tax = w4
in thousand €
RO By Income tax o 87
M-S0l Wi-3AEOM  AA-stamls  1N-3vaaM | NetincomeiLess(A) 2 s
‘Oporatng Acthtiea Attrbutabl to:
Not rut A0ss bofors s 771 575 £ 144 | Equiy holdersof ha parent 21 69
Net prof /Ioas befor taxes (Discontiued Operations) E] 437 o 0 | Non - controling nerest o o
Netincome ALoss Z1 &Y
Adjusiments for Basic Eamings Losses per Share (i Euro) 000t5 00136
Depreciaion /Amorization 3235 3426 ” 16| Ditod Eamings/ Losses por Shara (n Eurc) 00045 00135
Income on depreciaton nfxed subsidy 66 104 0 0| Proposed Didend per share - (€ 00000 00000
Provisions 182 138 2 2 | EBDA | S— ]
Foreign exchange diferences 2 103 1 0 TATERENT OF T thousand €
2 56 0 2 COMPANY
Interest Expense 3195 3080 1 1 TR -
Proft/ (Loss) sortx (A) 2 L]
Decrease  (ncrease) in nventory 5966 17083 0 0 | othor comprohensive income  Gose) o o
Decrease  (ncrease) in trade and other recaivaties 2695 1288 516 6
(Decrease) ncrease n il (oxcluding banks) 17839 1815 256 765 | Valuaton of fnancial assets avaabl for sae o 0
Loss: o 0
Inteest paid 2176 R 2 1
Income taxes paid w67 116 o 0 | Actuaria gin osses on deined beneft plans o 0
Operating nflow (outow) from discontinued operations 3271 2 o o
236 70272 0 0
Investing Actihies Tl comprahenive Incomafoss aie tax (4)+ (B) E=] 3
i o 100 0 0 | Awbutabi o
Purchasa of tangibla and ntangibie fxed assots 1907 2480 4 5 | Equiy hlders of the parent 231 63
Proceeds fom disposal ofanglble and inangibl assets s 4 o 0 | Non - controling nerest o o
Adiion o other investments o -6 3 0 | Towco w 21 [
rocceds from sale fom oher nvestments 0 3 0 0
Interest Recaived 2 55 3 2 | 3T e accouningprncies apped v conistent it hoe appe o he Arvual vl Statements o 31272014 excluding e o pdted sandards
Investing infiow (outlow) from ciscontinued aperations 1 5 0 o2 been coniracted a morigaging of s property to Secure a subsidiary s liabilties amounting to € 14.400 th
Totat o/ (cuthow) rom investing actiives ) 2573 = 7 | Subsitrios motgage s proper o securs bond loans amuing 1o € 55,1751, € 32500 h and € 25000 Th parot company s conircted
Financhg Acivtes as a guarantor for the amount of € 3.100 th for an investment of an associated compan
Sele  (Purchase) of treasury shares. o 0 o 0 | 3. There are no iigations or arbiration proceedings, which have a material impact on the financial position of Fourls Group and the Company.
Proceeds fo ngs 8301 9439 o 0 | 4.The total headcount for Group and Company as at 31/3/2015 is as follows: Group 3.730 (31/3/2014: 3.642), Company 83 (31/3/2014: 74).
Repaymentof %20 2132 o o | 5. Subsidiary Companies, theirlocation, Fourls Holdings shareholdi with the method of consoli detailed in Note 1 o the Interim Condensed Financial Report.
Repaymentof leasing abiies 519 97 0 0
Financing nfow  outfow) fom discontinued operations 3400 300 0 0 | 6. The unaudited fiscal years for the Group Companies are listed under Note 11 of the Financial Report. The accumlated provisions
Total nfow / (o) fram francig scivies, i T T | related to the unaudited tax years amount to € 2.054 th. for the Group and to € 20 th. for the Company.In Semptember 2014 completed tax audit for fiscal years 2007-2010 of a subsidiary
280 15575 s 847 | and charged taxes values euuro 1,841 th. and fines and surcharges valuet euro 2,022 th. to the company. On 24/1412014 appeal of a submitied based on Art. 63 of L.4174/2013 requesting
Gahandcosh el o e bogmingof e perod EX 27869 25 955 | (VAT and income tax) to the tax court against the decision
Effectof exchange ate uciuations on s ki 0 o L 1761 and ncome
Closing slence, cash and cash uqumlvm: 2001 Ex) 708 | 7. Eamings per share have the weighted of at the reporting date.
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Maria . Theodoulidou
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The Interim Condensed Financial Statements of the Group for the period 1/1 — 31/3/2015 have been published by

posting on the Internet at the web address www.fourlis.gr.
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