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2. On October 24, 2011, the Company filed an to be for the

1 procedure, in

2011. The same date, the subsidiary K.P. MARINOPOULOS S.A., filed an application for precautionary

1.The matter of emphasis of the Certified Auditor Accountant refers to note 3 of the accompanying financial statements, where it is mentioned that during the closing date of the nine-month period, the Company’s and
the Group’s total current liabilities exceeded their total current assets by the amount of € 837.634 and € 789.664 respectively, mainly due to the fact that some financial covenants of existing bank facilities of € 735.000
were not satisfied and were classified from long term borrowings to short term borrowings. Furthermore, the Company’s and the Group’s overdue liabilities of € 224.729 and € 229.358 respectively, led to the Company’s|
and its subsidiary's K.P. MARINOPOULOS S.A. petition to the Multi-member Court of first instances of Athens, on October 24 and

7, 2011

for their to the

provided by art. 99 of Law 3588/2007 and the fixed hearing date is December 14, 2011.The successful issue of the two companies’ submission to the conciliation procedure provided by art. 99 of Law 3588/2007 and|
reaching final agreement on the restructuring of bank loans, appear as crucial factors for the continuance of the Company’s and the Group’s normal operation in the future.

with the provisions of Article 99 of L.3588/2007 as these were amended under Article 12 of|

L.4013/2011. The date of the hearing before the competent court was set to be November 16, 2011, in which, the hearing before the competent court was postponed and set to be December 14, 2011. The same date,
the Company filed an application for precautionary measures for the conciliation procedure to suspend any individual and collective execution against the Company from its creditors. The date of the hearing before the|
competent court was set to be for October 31, 2011. At this date of hearing the competent Court did not grant a petition in the Company's

to Article 99 of L.3588/2007, as these were amended under Article 12 of L.4013/2011. On November 7, 2011, the Company K.P. MARINOPOULOS S.A,, filed an
procedure, in accordance with the provisions of Article 99 of L.3588/2007 as these were amended under Article 12 of L.4013/2011. The date of the hearing before the competent court was set to be December 14th|

from its creditors. The date of the hearing before the competent court was set to be on December 14, 2011.

3. The companies included in the consolidated financial statements, together with their , the

statements and their tax unaudited FYs are analyzed in note 16 of the interim financial statements.

tioned segment is pr

4. The financial statements of the Company are not included in the consolidated financial statements of any other company.

5. On March 31, 2011 the Board of Directors of the Company decided to proceed with the discontinuation of powder detergents’ production operation and either to proceed with the disposal of the entire segment or
disposal of the segment (including inventories and employees) excluding all fixed assets which would be classified as investment properties with the intention to subsequently lease them. The financial information of the
nted as part of continuing operations of the Group and the Company, since the pi

for

pi

for , so the Company filed a new|

application, so the date of hearing was set to be November 16, 2011, in which, the hearing before the competent court was postponed and set to be December 14, 2011. The Athens Exchange (ATHEX) Board of]
Directors, at their meeting on October 24,2011, according to the ATHEX Rulebook, (article 3.1.2.4 par. d), decided the shift of trading of the shares of the Company ALAPIS S.A. to the Under Supervlslon Category, as|
of Tuesday, October 25, 2011. The aforementioned decision was taken following the October 24, 2011 announcement of the Company on its decision to apply for subordination to the process of

The Grou, The Company The Group The Compan
30.09.2011 31.12.2010 30.09.2011 31.12.2010 1.1.-30.09.2011 1.1.-30.09.2010 1.1.-30.09.2011 _1.1.-30.09.2010
ASSETS Operating activities
Property, plant and equipment 836.171 1.316.430 805.793 1.286.431 |Profit / (loss) before income taxes (continuing operations) (804.126) 47.917 (772.743) 32.557
Investment in property, plant and equipment 36.038 46.180 36.038 46.180 |Profit / (loss) before income taxes (discontinued operations) 0 4.581 0 (4.278)
Intangible assets 244.099 372.802 160.863 249.599 |Plus / less adiustments for:
Other non current assets 9.444 26.451 233.781 275.406 |Depreciation and amortisation 85.125 110.545 65.537 79.154
Inventories 58.286 87.695 18.259 23.077 |(Gain) / Loss from disposal of assets an (205) (41) (176)
Trade receivables 217.602 147.629 212.822 133.883 |Provisions and impairments 636.838 1.474 606.984 (5.562)
Other current assets 98.927 229.551 46.526 163.715 |Exchange differences 1.159 (405) 5 (110)
Resuilts (income, expenses, gain, loss) from investing activity 7.473 4.611 35.265 4.109
TOTAL ASSETS 1.500.568 2.226.739 1514.083 2.178.291 |Interest expense 48.199 35.562 41.833 28.500
EQUITY AND LIABILITIES Plus / less changes in working capital or changes related to operating activities:
Share capital 14.709 588.360 14.709 588.360
Other equity items 238.878 417.205 323.469 467.439 |Decrease / (increase) of inventories 28.863 (9.817) 4.818 (2.135)
Total owners' equity (a) 253.587 1.005.565 338.178 1.055.799 |Decrease / (increase) of trade receivables 29.095 (138.044) 23.754 (81.071)
Non controlling interests (b) (58) (31) 0 0 |Decrease / (increase) of other receivables (4.937) (21.672) (9.512) (22.757)
Total equity (c) = (a) + (b) 253.529 1.005.534 338.178 1.055.799 |(Decrease) / Increase of trade liabilities (excluding borrowings) (20.638) (55.547) 8.121 (70.797)
Long term borrowings 0 0 0 0 |(Decrease) / Increase of other liabilities(excludina borrowinas) (15.240) (39.103) (18.335) (36.397)
Provisions / Other long term liabilities 82.559 159.096 60.664 136.633 |Less:
Short term borrowings 967.195 819.544 959.785 812.222 |Interest paid (30.411) (32.676) (25.836) (29.034)
Other short term liabilities 197.285 242.564 155.457 173.636 |Taxes paid (3.018) (8.999) (2.579) (6.746)
Operating cash flow from discontinued operation 0 (17.410) 0 6.991
Total liabilities (d) 1.247.039 1.221.205 1.175.905 1.122.491 |Net cash flows from operating activities (a) (41.633) (119.188) (42.729) (107.751)
TOTAL EQUITY AND LIABILITIES (c)+(d) 1.500.568 2.226.739 1514.083 2.178.291 |Investing activities
( isition) / Disposal of related, joint ventures and other investments 23.461 (67) 23.461 (4.050)
STATEMENT OF COMPREHENSIVE INCOME (amounts in thousands €) (Purchase ) / Disposal of assets (17.284) (92.259) (11.628) (61.907)
Interest received 568 348 448 230
The Group Gains / (losses) on disposal of investments (6.728) 0 (6.728) 0
1.1. - 30.09.2011 1.1. - 30.09.2010 Proceeds from grants / Guarantees paid (1.243) 237 (1.219) (1.046)
Continui C C Di; i Investing cash flow form discontinued operation 0 142.529 0 145.335
operations operations operations Total Net cash flows from investing activities (b) (1.226) 50.788 4.334 78.562
Revenue 474374 623.709 95.680 719.389 |Financing activities
Gross profit/(loss) 32.461 205.475 46.581 252.056 |Proceeds from /(pavments of) borrowinas (21.373) (50.472) (21.368) (56.000)
Profit before tax, financial and investing results (EBIT) (748.593) 86.348 1.837 88.186 |Repavments of finance lease (480) (2.711) (249) (1.553)
Profit/(loss) before tax (804.126) 47.917 4.581 52.499 |Dividends paid 0 (11.333) 0 (11.333)
Profit/(loss) (a) (751.349) 26.474 195 26.668 |Financing activities from discontinued operation 0 573 0 0
Net cash flows from financing activities (c) (21.853) (63.942) (21.617) (68.886)
Owners of the parent (751.247) 26.560 195 26.754
Non-controlling interests (101) (86) [ (86) |Net increase in cash and cash equivalents (a)+(b)+(c) (64.712) (132.342) (60.012) (98.076)
Other comprehensive income (net of tax) (b) (656) 352 0 352 |Cash and cash equivalents at beginning of the period 83.333 216.398 66.088 158.426
Total comprehensive income (net of tax) (a) + (b) (752.005) 26.826 195 27.021
Cash and cash equivalents at end of the period 18.621 84.055 6.076 60.350
Owners of the parent (751.904) 26.905 195 27.100 STATEMENT OF CHANGES IN EQUITY (amounts in thousands €)
Non-controlling interests (101) (79) 0 79)
The Group The Company
Net profit per share - basic (in €) (15,9026) 0,5622 0,0041 0,5663 1.1.-30.09.2011 1.1.-30.09.2010 1.1.-30.09.2011 1.1.-30.09.2010
Profit/(loss) before interest, taxes, depreciation and amortisation (EBITDA) (663.468) 196.893 14.520 211.414
Profit/(loss) before interest, taxes, depreciation, amortisation and investing results (EBITDA before investing results) (102.266) 197.034 21.891 218.925 |Equity balance at the beginning of the period (1.1.2011 and 1.1.2010 respectively) 1.005.534 1.948.261 1.055.799 1.989.898
The Grou
1.7. - 30.09.2011 1_{ -30.09.2010 Total comprehensive income (net of tax) (continuing and discontinued operations) (752.005) 27.021 (717.622) 14.351
Ci Ce D Dividends 0 (11.338) 0 (11.338)
operations operations operations Total Acquisition of subsidiaries 0 (100) 0 0
Revenue 134.772 200.982 0 200.982 |Equity balance at the end of the period (30.09.2011 and 30.09.2010 respectively) 253.529 1.963.845 338.178 1.992.911
Gross profit/(loss) 5.162 65.097 0 65.097
Profit before tax, financial and investing results (EBIT) (616.500) 14.816 0 14.816 ADDITIONAL DATA AND INFORMATION (continued) (amounts in thousands €)
Profit/(loss) before tax (642.909) 3.020 0 3.020 |6. There are no litigation matters which may have material impact on the financial position of the Group and the Company. The amount of provisions for any litigation matters on September 30, 2011
Profit/(loss) (a) (583.953) 1.452 0 1.452 |amounts to €27.606 for the Group and €21.567 for the Company. The provisions for tax unaudited FYs on September 30, 2011 amount to €9.289 for the Group and €5.257 for the Company. The
Group and the Company have made no other provision as defined in IAS 37.
Owners of the parent (583.871) 1.472 0 1.472 |7. During the interim period ending on September 30, 2011, the Company impaired assets related NEOCHIMIKI SA amounting to €64.396. In the context of a 2008 contract with NEOCHIMIKI SA,
Non-controlling interests (83) (20) 0 (20) |the Company had proceeded in prepayments, aiming at the smooth and unhindered flow of necessary raw materials provided for by the contract. Due to the apparent inability of NEOCHIMIKI SA to
meet its contract obligations, that is to supply the Company with the specified amounts of raw materials expressly agreed under the terms of the contract, the Management of the Company|
Other comprehensive income (net of tax) (b) 79 18 0 18 |proceeded with the creation of the provision in with the principle of prudence, while in the second quarter, it has initiated negotiations for the final termination of the
Total comprehensive income (net of tax) (a) + (b) (583.874) 1.471 0 1.471 |contract, in accordance with the best interest of the Company, given its intention to proceed with the discontinuation of the detergent segment. Further analysis is presented in note 2 of the interim
financial statements.
Owners of the parent (583.792) 1.491 0 1.491 |8. At the end of the current period, the Company anil test, in with IAS 36 “ of assets”, on the Assets of the Group. This test resulted in a total impairment|
Non-controlling interests (83) (20) 0 (20) |loss of € 551.044 in the assets of the Group and the Company, as the recoverable amount of the operation (value in use) fell behind the adjusted carrying amount of its net assets. The impairment|
amount was significantly affected by the severe ioration of financial iti and i the deterioration of the business plan’'s forecasted results which derive from the global financial
Net profit per share - basic (in €) (12.3595) 0.0312 0.0000 0.0312 |recession and its effect on the Greek economy. Further analysis is presented in note 9 of the interim financial statements.
Profit/(loss) before interest, taxes, depreciation and amortisation (EBITDA) (588.686) 58.271 0 58.271 |9. The number of employees at the end of the current period for the Group and the Company is 1.411 and 612 respectively, while for the previous year's respective period it was 1.996 and 951 for|
Profit/(loss) before interest, taxes, depreciation, amortisation and investing results (EBITDA before investing results) (27.633) 58.531 0 58.531 |the Group and the Company respectively.
The Company 10. The amounts of the and balances on September 30, 2011 between the Company and the related parties as defined in IAS 24, are as follows:
1.1.-30.09.2011 1.1.-30.09.2010 Group Company
[& [& D a) Income 0 1.880
operations operations operations Total b) 2.877 8.107
c) Receivables 0 74.502
Revenue 53.860 256.895 34.070 290.964 |d) Liabilities 51.479 77.713
Gross profit/(loss) (1.756) 134.387 9.623 144.010 |e) Rewards to Managers and Members of the Board of Directors 1.216 1.216
Profit before tax, financial and investing results (EBIT) (695.784) 66.330 (5.442) 60.888 |f) Receivables from Managers and Members of the Board of Directors 0 0
Profit/(loss) before tax (772.743) 32.557 (4.278) 28.279 |a) Liabilities to Managers and Members of the Board of Directors 16 16
Profit/(loss) (a) (717.622) 18.884 (4.534) 14.351 |11. In the consolidated financial statements for the period ended September 30, 2011 the following companies : GEROLYMATOS PRESTIGE SPA'S BEAUTY SALONS SA, GEROLYMATOS|
COSMETICS SA, SHISEIDO HELLAS SA, BEAUTY WORKS SA, PROVET SA, GEROLYMATOS ANIMAL HEALTH SA, ALAPIS MEDICAL AND DIAGNOSTICS SA, MEDIMEC SA, ALMEDIA|
Owners of the parent (717.622) 18.884 (4.534) 14.351 |PHARMACEUTICALS SA, KTINIATRIKI — PROMITHEFTIKI SA are not consolidated into the Group as they were disposed during the previous year.
Non-controlling interests 0 0 0 0 |12. The amounts and the nature of other comprehensive income / (expenses) net of tax are analysed in the following table:
The Group The Compan
Other comprehensive income (net of tax) (b) 0 0 0 0 -30.09.2011 1.1.-30.09.2010 1.1.-30.09.2011 1.1.-30.09.2010
Total comprehensive income (net of tax) (a) + (b) (717.622) 18.884 (4.534) 14.351 |Other income /
Currency translation differences (656) 352 0 0
Owners of the parent (717.622) 18.884 (4.534) 14.351 |other income / (net of tax) (656) 352 0 0
Non-controlling interests 0 0 0 0 |13.The Company’s Extraordinary General Shareholders Meeting, that took place on April 4, 2011, decided the increase of the nominal value of each share from €2,40 to €12,00 and at the same time|
the reduction of the total number of existing shares from 245.150.055 to 49.030.011 common registered shares (reverse split), with a ratio of 1 new share in replacement of 5 existing shares
Net profit per share - basic (in €) (15.1908) 0.3997 (0.0960) 0,3038 [Pursuant to the above, the company's share capital amounted to €588.360, divided into 49.030.011 shares of nominal value €12,00 per share. The first trading day of the 49.030.011 new shares with
Profit/(loss) before interest, taxes, depreciation and amortisation (EBITDA) (630.247) 145.484 127 145.611 |the new nominal value €12,00 per share on the ATHEX was May 19, 2011. The weighted average number of shares in circulation regarding all the periods presented, was restated in relation to the
Profit/(loss) before interest, taxes, depreciation, amortisation and investing results (EBITDA before investing results) (94.747) 145.632 7.500 153.132 lfinancial statements initially reported, in order for earnings per share to become comparable to those of the current period. Moreover the 2nd Repeat Extraordinary General Shareholders Meeting|
17.-30.09.2011 T'M%y 30.09.2010 that was held on April 26, 2011 resolved upon the reduction of the Company’s share capital by €573.651 by reduction of the nominal value of the common registered shares from €12,00 to €0,30 per]|
- {, = < Dic = share and the balance that would arise as a result will be recorded into a special reserve, according to article 4, paragraph 4a of C.L. 2190/1920, therefore, no capital will be returned to shareholders|
operations operations operations Total and the total number of the Company'’s shares would not increase through the issuance of bonus shares. After the aforementioned decrease, the Company’s share capital amounts to €14.709
divided into 49.030.011 common registered shares of nominal value €0,30 per share. The Ministry of Economy, Competitiveness and Shipping approved the amendment of the relevant article of the
Revenue 12.286 72.367 0 72.367 |Company's Articles of Association via its Decision No. K2-4011/16.05.2011.
Gross profit/(loss) (4.347) 28.317 [ 28.317 |14. There are mortgages on the real estate of the Company amounting to € 14.926 in behalf of Company's suppliers.
Profit before tax, financial and investing results (EBIT) (574.869) 8.817 0 8.817 |15. On December 1, 2011, approval date of the financial statements, liabilities of the Group and the Company amounting to € 229.358 and € 224.729 respectively, have been rendered overdue.
Profit/(loss) before tax (624.762) 1.395 0 1.395 |Further analysis is provided at note 20 of the interim financial statements.
Profit/(loss) (a) (561.213) 1.060 [ 1.060 |16. The Company has proceeded to the purchase of totally 71.578.743 treasury shares of € 91.610 value and of €1,28 per share average cost (including commissions and expenses). The Company,
during the interim period of 2011 and until December 1, 2011 approval date of the financial statements, did not operate any transaction regarding treasury shares. On December 1, 2011 approval
Owners of the parent (561.213) 1.060 0 1.060 |date of the financial statements and after the aforementioned reverse split that was decided by the Company's Extraordinary General Shareholders meeting, the number of treasury shares held by
Non-controling interests 0 0 0 0 [the Company was 1.789.468.
17. The 2nd Repeat Extraordinary General Shareholders Meeting that was held on April 26, 2011 approved the issuance of convertible bond loan(s) up to an aggregate principal amount of €300.000
Other comprehensive income (net of tax) (b) [ 0 0 0 |and abrogated the relevant pre-emption rights of the Company's existing shareholders and at the same time granted the authority to the Board of Directors to determine the specific terms and
Total comprehensive income (net of tax) (a) + (b) (561.213) 1.060 0 1.060 |conditions for the issuance and offering of the convertible bond loan(s) under the terms and conditions which were approved by Repeat Extraordinary General Shareholders Meeting. The respective
resolutions were registered with the Societes Anonymes Registry pursuant to the Announcements K2-4693/19.05.2011 and K2-4693/19.05.2011 of the Ministry of Economy, Competitiveness and|
Owners of the parent (561.213) 1.060 0 1.060 [spipping. The 2nd Repeat Extraordinary General Shareholders Meeting that was held on August 29, 2011, approved the increase of the Company’s share capital by €98.060 through payment of
Non-controlling interests 0 0 0 . o N ! Lo - )
cash, the issuance of up to 326.866.740 new common dematerialized voting shares in book entry form at a nominal value of €0,30 per share at a ratio of 20 new shares for 3 existing shares, with pre
Net profit per share - basic (in €) (11,8799) 0.0224 0,0000 0.0224 eemption rights in favour of its existing shareholders. Moreover, it granted the authority to the Company's Board uf.D\reclurs‘ purs.uan( to article 13 par. 6 of Codified Law 2190/1920, '°_ determine the|
Profit(loss) before interest, taxes, depreciation and amortisation (EBITDA) (552.700) 26.628 o 26.628 |issue price per new share, which may be higher than the Company’s outstanding shares’ market price at the ex-rights date and in any case it cannot be lower than €0,30, within a period of one year|
Profit/(loss) before interest, taxes, depreciation, amortisation and investing results (EBITDA before investing results) (17.329) 26.898 0 26.898 |from such a decision, as well as to determine the deadlines for the payment of capital and the exercise of the pre-emptive rights together with the remaining details concerning the increase. It is noted|

that the deadiine for the coverage of the share capital in accordance to article 11 of Codified Law 2190/1920 (four-month period plus the option for a one-month extension) will commence from the
date the decision will be taken by the Board of Directors that determines the issue price. The difference, if any, between the new shares’ nominal value and the issue price, will be accounted for by|
crediting the Shareholders Equity account, ‘Paid-in Surplus’. Also, the Repeat Extraordinary General Shareholders’ Meeting on August 29, 2011 approved to give to the Company’s shareholders, who
have fully exercised their pre-emption rights in the increase, the possibility to subscribe, without limitation at the issue price, to any new shares that may have not been taken-up, while in case the
increase is not taken-up in full, it is suggested that the Board of Directors will have the discretion to offer any unsubscribed new shares to third parties for subscription at least at the issue price,
otherwise the Company’s share capital will be increased by the amount of the final take-up, in accordance with article 13 par. of C.L. 2190/1920. Moreover, the Repeat Extraordinary General
Shareholders Meeting approved the sale of the pre-emption rights arising from the total of 1.789.468 treasury shares of the Company during the trading period of such rights on the Athens Exchange,
to the extent that such shares have not previously been sold to potential interested third party investors and finally, approved the amendment of article 5 of the Company'’s articles of association. Due
to the deterioration of both the global and the Greek economy and the subsequent lack of liquidity, an extension of the timeline for the aforementioned decisions of the Company's General
Shareholders Meeting is expected, aiming at the of the current financial that will render the capital enhancement of the Company successful.

18. Following the decision of the Company’s Board of Directors dated August 23, 2011, its decision dated August 5, 2011 was revoked as well as its subsequent invitation to the shareholders to an
Extraordinary General Meeting scheduled for August 29, 2011 with sole issue of the daily agenda the increase of the nominal value of the shares of the Company with simultaneous reduction of the|
total number of shares (reverse split). This revocation followed the amendment of the ATHEX Rulebook and more specifically is due to the annulment of subparagraph (6) of paragraph 7.2.5,
pursuant to the relevant approval o! this amendment by virtue of the decision of the Board of Directors of the Hellenic Capital Market Commission No. 594/19.08.2011. Consequently, the reasons for|

to be for the

he of the 'y General Meeting, specifically the prevention of the transfer of the Company’s shares to the Low Free Float and Special Trading Characteristics

to suspend any individual and collective execution against the company|

method and their share of participation are analyzed in note 7 of the interim financiall

ategory, due to the fact that for a period more than three successive days the average closing price of the company’s share was lower than the € 0,30 threshold, have elapsed.
19. Within the interim period ending on September 30, 2011 the Company completed: a) the merger of its 100% subsidiaries FARMAGORA SA and ALAPIS PHARMAKAPOTHIKI SA, by the|
absorption of the second by the first according to the provisions of the articles of C.L. 2190/1920 and L. 2166/1993, b) the merger of its 100% subsidiaries SUMADIJALEK AD and ALAPIS SER
DOO, by the absorption of the second by the first. Finally, the Company, within frame of restructuring the existing structure of the Group, fully serving the purposes of its activities and creating|
leconomies of scale, will merge its 100% subsidiary PNG GEROLYMATOS MEDICAL SA, by absorption. According to the decisions as of May 30, 2011, of their Boards of Directors, the foresaid
company and the parent company announce their intention to merge and June 30, 2011 is set as the merger statement of financial position date of the absorbed company. It is noted that, after the
application of the Company to enter in the under the p of article 99 of C.L. 3588/2007 us they have been replaced by article 12 of C.L. 4013/2011, the aforementioned
has been

until December 1, 2011, approval date of the financial statements.

1 as

operation, as defined by IFRS 5, had not been fulfilled|

20. On August 29, 2011, the Management of the Company due to the rising global economic crisis, decided to proceed in a gradual assets' liquidation of the subsidiaries ALAPIS BULGARIA EOOD,
ALAPIS ROMANIA SRL, ALAPIS D.0.0. and GEROLYMATOS INC that maintains in the markets of Bulgaria, Romania, Croatia and United States of America respectively, serving these markets

from now on, through the parent and other subsidiaries of the Group.
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