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STATEMENT OF FINANCIAL POSITION (parent company and consolidated) TOTAL COMPREHENSIVE INCOME (parent company and consolidated)
(Amounts in € thousand) Group Company (Amounts in € thousand) Group Company
31.03.2014 31.12.2013 31.03.2014 31.12.2013 from 01.01 to from 01.01 to
ASSETS 31.03.2014 31.03.2013 31.03.2014 31.03.2013
Tangible assets 298.671 300.964 283.950 286.098
Investments in property 1.784 1.785 710 710 | Turnover 29.218 30.840 26.649 27.339
Intangible assets 42 47 41 46 | Gross profit / (loss) (3.096) (2.887) (2.452) (2.685)
Other non-current assets 2.145 2.106 3.523 3.523 | Earnings / (losses) before taxes, financing and investing results (EBIT) (8.737) (8.539) (7.326) (7.612)
Inventories 4.168 4.520 2.560 3.132 | Earnings / (losses) before taxes (EBT) (12.725) (12.183) (11.322) (11.364)
Trade receivables 45.884 45.293 40.887 40.619 | Earnings / (losses) after taxes (A) (12.742) (12.214) (11.348) (11.390)
Other current assets 6.367 4.825 4.369 3.201 | Owners of the parent (12.422) (11.998) - -
Cash & cash equivalents 4.981 3.733 2.518 1.831 | Minority interests (320) (216) - -
TOTAL ASSETS 364.042 363.273 338.558 339.160
Other comprehensive income after taxes (B) 0 0 0 0
EQUITY & LIABILITIES Total comprehensive income after taxes (A) + (B) (12.742) (12.214) (11.348) (11.390)
Share capital 56.597 56.597 56.597 56.597 | Owners of the parent (12.422) (11.998) - -
Other equity items (64.963) (52.541) (67.164) (55.816) | Minority interests (320) (216) - -
Equity attributable to shareholders of the parent (a) (8.366) 4.056 (10.567) 781
Minority interests (b) 5.794 6.114 - - | Earnings / (losses) after taxes per share basic - (in €) (0,0658) (0,0636) (0,0602) (0,0604)
Total Equity (c) = (a) + (b) (2.572) 10.170 (10.567) 781 | Earnings / (losses) before taxes, financing and investing results,
Long-term borrowings 210 210 - - | depreciation and amortization (EBITDA) (6.207) (5.737) (4.962) (4.959)
Provisions and other long-term liabilities 6.775 6.813 4.141 4.118
Short-term borrom{lng‘s‘ . 291.507 290.540 289.761 288.374 CASH FLOW STATEMENT (parent company and consolidated)
Other short-term liabilities 68.122 55.540 55.223 45.887
Total liabilities (d) 366.614 353.103 349.125 338.379 | (Amounts in € thousand) Group Company
TOTAL EQUITY AND LIABILITIES (c) + (d) 364.042 363.273 338.558 339.160 from 01.01 to from 01.01 to
31.03.2014 31.03.2013 31.03.2014 31.03.2013
STATEMENT OF CHANGES IN EQUITY (parent company and consolidated) Operating activities.
Earnings / (losses) before taxes (12.725) (12.183) (11.322) (11.364)
(Amounts in € thousand) Group Company Adjustments for:
31.03.2014 31.03.2013 31.03.2014 31.03.2013 | Depreciation 2.583 2.862 2.364 2.660
Equity at the beginning of the period (01.01.2014 and 01.01.2013, respectively) 10.170 47.053 781 37.620 | Grants amortization (53) (60) - (7)
Total comprehensive income after taxes (12.742) (12.214) (11.348) (11.390) Provisions 135 (40) 133 (36)
Equity at the end of the period (31.03.2014 and 31.03.2013, respectively) (2.572) 34.839 (10.567) 26.230 | Exchange differences (18) 17 (18) 17
Results of investing activity (47) (115) (8) 18
ADDITIONAL DATA AND INFORMATION (Gain) / loss from disposal of property, plant and equipment - - - -
Financial expenses (less financial income) 4.054 3.742 4.023 3.717
1. Group entities that are included in the consolidated financial statements are presented in note 1 in the interim financial statement of 31.03.2014 including (6.071) (5.777) (4.828) (4.995)
locations, percentage Group ownership and consolidation method. 2. The financial statements of the Group have been consolidated under the equity Adjustments for changes in working capital:
method by SEA STAR CAPITAL PLC that holds 23,16% of ANEK share capital and is registered in Cyprus. 3. The basic accounting principles adopted in the D /0 fi . 352 263 572 643
financial statements, are consistent with those of the annual financial statements as at 31.12.2013 adjusted with the revisions to IFRS. 4. There are no ecrease / (increase) of inventories
litigious disputes or disputes in arbitration against the Group that could significantly affect the financial position. The recorded relevant provisions for the Decrease / (increase) of receivables (2.229) (1.062) (1.538) 67
Group amount to € 99 thousand and for the Company € 55 thousand. 5. The number of employees at 31.03.2014 was 803 for the Group (715 for the Chilit :
Company) and at 31.03.2013 was 901 for the Group (815 for the Company). 6. At the end of the period no shares of the parent company were possessed by Increase / (decrease) of liabilities (other than borrowings) 12.529 6.357 9.281 5.363
the parent company neither by any subsidiary or associate company. 7. The un-audited tax years of the Group companies are presented in note 9 of the Less:
interim financial statements and the Group provisions for the unaudited tax years amounts to € 192 thousand (€ 25 thousand for the Company). The Interest and financial expenses paid (681) (1.229) (631) (1.183)
accumulated provisions for doubtful debts amounted to € 25.083 thousand for the Group and € 23.932 thousand for the Company, while the provisions for X 27 26 26 26
retirement benefits amounted to € 2.650 thousand for the Group and € 2.495 thousand for the Company. Other provisions amounted to € 1.430 thousand for Income tax paid (27) (26) (26) (26)
the Group and € 1.240 thousand for the Company. 8. The ratio "Earnings / (losses) after taxes per share basic - (in €)" are calculated based in the weighted Cash flows from operating activities (a) 3.873 (1.274) 2.830 (131)
average number of total shares. 9. The emphasis of matter paragraph in the auditors’ report refers that: "We draw your attention to note (2) to the interim
financial information and in particular to the fact that the working capital of the Group is negative by Euro 298,2 mil., the capital adequacy of the Group has ) .
worsened significantly and are applicable for the Company the provisions of the article 48 of cod. L. 2190/1920, while in parallel exist overdue liabilities to Investing activities
employees and third parties. The above facts indicate the existence of material uncertainty in respect of the Group’s ability to continue unhindered in Purchase of tangible and intangible assets (288) (138) (211) (64)
operation as a going concern. In note (2) to the interim financial information reference is made to the measures taken or planned by the management in .
order to ensure the Group’s continuation in operation as a going concern. Our conclusion is not qualified in respect of this matter." 10. Intercompany Proceeds from the sale of property, plant and equipment - i i -
transactions (i_nflows and outflum_/s) since the beginning of the current year and intercompany balances as of 31.03.2014 that have resulted from the Interest received 15 23 1 -
transactions with the related parties, as defined by IAS 24, are as follows: Cash flow from investing activities (b) (273) (115) (210) (64)
(Amounts in € thousand) Group Company Financing a es
a) Inflows - 2.041 Proceeds from borrowings - 958 - 207
b) Outflows 307 340 Payment of borrowings (2.350) (14) (1.933) -
c) Receivables 4.592 4.789 Dividends paid 2) (2) - -
d) Payables 2.285 2.025 Cash flow from financing activities (c) (2.352) 942 (1.933) 207
e) Key management compensations 343 276
f) Receivables from key management - - Net increase / (decrease) in cash and cash equivalents (a) + (b) + (c) 1.248 (447) 687 12
g) Payables to key management 254 169 Cash and cash equivalents at beginning of the period 3.733 4.037 1.831 722
Cash and cash equivalents at the end of the period 4.981 3.590 2.518 734
Chania, 30 May 2014
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