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STATEMENT OF FINANCIAL POSITION (parent company and consolidated)

TOTAL COMPREHENSIVE INCOME (parent company and consolidated)

(Amounts in € thousand) Group Company (Amounts in € thousand) Group Company
31.12.2015 31.12.2014 31.12.2015 31.12.2014 from 01.01 to from 01.01 to
ASSETS 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Tangible assets 270.296 292.429 260.271 282.067
Investments in property 1.823 1.828 700 705 | Turnover 159.845 169.476 140.867 149.713
Intangible assets 20 33 20 33 | Gross profit / (loss) 42.645 25.624 37.748 21.236
Other non-current assets 2.202 2.170 2.571 2.574 | Earnings / (losses) before taxes, financing and investing results (EBIT) 18.279 (1.036) 17.509 130
Inventories 2.723 3.129 1.798 2.138 | Earnings/ (losses) before taxes (EBT) 954 (18.855) 585 (16.455)
Trade receivables 39.892 45.381 36.473 40.965 | Earnings / (losses) after taxes (A) 453 (19.197) 451 (16.558)
Other current assets 10.284 11.152 9.676 9.942 | Owners of the parent 559 (17.784) - -
Cash & cash equivalents 6.392 3.564 3.977 1.250 | Minority interests (106) (1.413) - -
Non current assets held for sale 1.549 2.180 1.549 -
TOTAL ASSETS 335.181 361.866 317.035 339.674 | Other comprehensive income after taxes (B) 376 (73) 424 (70)
Total comprehensive income after taxes (A) + (B) 829 (19.270) 875 (16.628)
EQUITY & LIABILITIES Owners of the parent 960 (17.856) - -
Share capital 56.597 56.597 56.597 56.597 | Minority interests (131) (1.414) - -
Other equity items (69.432) (70.396) (71.569) (72.444)
Equity attributable to shareholders of the parent (a) (12.835) (13.799) (14.972) (15.847) | Earnings/ (losses) after taxes per share basic - (in €) 0,0030 (0,0943) 0,0024 (0,0878)
Minority interests (b) 4.280 4.558 - - | Proposed dividend per share (in €) - - - -
Total Equity (c) = (a) + (b) (8.555) (9.241) (14.972) (15.847) | Earnings / (losses) before taxes, financing and investing results,
Long-term borrowings 3.883 4.303 3.883 4.303 | depreciation and amortization (EBITDA) 29.581 10.101 28.141 10.639
Provisions and other long-term liabilities 25.671 38.220 22.264 33.700
Short-term borrowings 279.678 274.215 279.362 273.729 CASH FLOW STATEMENT (parent company and consolidated)
Other short-term liabilities 34.504 54.369 26.498 43.789
Total liabilities (d) 343.736 371.107 332.007 355.521 | (Amounts in € thousand) Group Company
TOTAL EQUITY AND LIABILITIES (c) + (d) 335.181 361.866 317.035 339.674 from 01.01 to from 01.01 to
STATEMENT OF CHANGES IN EQUITY (parent company and consolidated) Operating activities
Earnings / (losses) before taxes 954 (18.855) 585 (16.455)
(Amounts in € thousand) Group Company Adjustments for:
31.12.2015 31.12.2014 31.12.2015 31.12.2014 | Depreciation 11.504 11.343 10.632 10.509
Equity at the beginning of the year (01.01.2015 and 01.01.2014, respectively) (9.241) 10.170 (15.847) 781 | Grants amortization (202) (206) - -
Total comprehensive income after taxes 829 (19.270) 875 (16.628) | Assets impairment / (reversal) 91 1.902 91 -
Increase / (decrease) of share capital - - - - | (Gain)/loss from disposal of property, plant and equipment (1) 20 (1) -
Dividends paid (138) (140) - - | Provisions 903 2.674 844 2.486
Other equity movements (5) (1) - - | Exchange differences 815 387 796 361
Equity at the end of the year (31.12.2015 and 31.12.2014, respectively) (8.555) (9.241) (14.972) (15.847) | Results of investing activity 509 24 186 859
Financial expenses (less financial income) 15.911 16.910 15.851 16.769
30.484 14.199 28.984 14.529
ADDITIONAL DATA & INFORMATION
Adjustments for changes in working capital:
il. G{_oup entitiestthat gre included i?‘_the c&)nsolidf_éet{»financitahl séatzer?_ﬁntgar_e presentted in note I1 in (tjhe tar:jn_ualﬂf]in?_ncial §t|at$r?ent o{ 31.12.2015 tindtUdi'rt‘ Decrease / (increase) of inventories 372 1379 339 995
ocations, percentage Group ownership and consolidation method. 2. The basic accounting principles adopted in the financial statements, are consistent wi i i . . . X
those of the annual financial statements as at 31.12.2014 adjusted with the revisions to IFRS. 3. There are no litigious disputes or disputes in arbitration against Decrease / (increase) of tec«?{v.ables . 7.812 (8.597) 4178 (9.161)
the Group that could significantly affect the financial position. The recorded relevant provisions for the Group amount to € 454 thousand and for the Company Increase / (decrease) of liabilities (other than borrowings) (16.097) (2.809) (14.350) (3.577)
€ 320 thousand. 4. The number of employees at 31.12.2015 was 819 persons for the Group (728 for the Company) and at 31.12.2014 was 787 (710 for the Less:
Company). 5 At the end of the period no shares of the parent company were possessed by the parent company neither by any subsidiary or associate company. €55:
6. Group other comprehensive income for year 2015 refer by € 454 thousand to actuarial profits and by € 78 thousand (negative) to deferred taxes from land Interest and financial expenses paid (1.898) (2.331) (1.799) (2.105)
revaluation due to change of tax rate. Other comprehensive income for 2014 referred to actuarial losses. "Other equity movements" in statement of changes in X
equity refers to a subsidiary's own shares acquisition. 7. The provisions for the un-audited tax years of the Group companies,which are presented in note 20 of Income tax paid (494) (350) (96) (103)
the annual financial statements, amount to € 386 thousand (€ 218 thousand for the Company). The accumulated provisions for doubtful debts amounted to € . . 20.179 1.491 17.256 578
28.035 thousand for the Group and € 26.748 thousand for the Company, while the provisions for retirement benefits amounted to € 2.620 thousand for the Cash flows from operating activities (a) 3 . g
Group and € 2.505 thousand for the Company. Other provisions amounted to € 313 thousand for the Group and € 145 thousand for the Company. 8. The ratio Investing activities
"Earnings / (losses) after taxes per share basic - (in €)" are calculated based in the weighted average number of total shares. 9. The emphasis of matters —— - . .
paragraph in the auditors’ report refer that: "We draw your attention to the following: a) Note 29 to the annual financial report where reference is made to the Acquisition of affiliates, securities and other investments (3.171) (2) (1.250) (2)
maritime incident of the chartered ship Norman Atlantic that happened in December 2014. The incident, which is insured by an international Mutual Insurance purch £ bl di ibl 4.292 1337 3.759 858
Co-operative, is still under investigation and, therefore, reasonable uncertainty exists as to its progress and its contingent effects on the financial statements of urchase of tangible and intangible assets (4.292) (1.337) (3.759) (858)
the Group. b) Note 2 to the annual ffnunciu/reporr and in particular to the fact that the working capital of the Group is negative bz/ Euro 253,3 mil., the capital Proceeds from the sale of property, plant and equipment 1 23.000 1 21.000
adequacy of the Group has worsened significantly and are applicable for'the Company the provisions of the article 48 of cod. L. 2190/1920, while overdue 3 ’
liabilities to banks exist. The above facts and the overall adverse conditions and restrictions in Greek economy as referred’in note (30) to the annual financial Interest received 49 79 1 3
statements, indicate the existence of material uncertainty in respect of the Group’s ability to continue unhindered in gferation as a going concern. In'the note Dividend ived 12 12
(2) to the annual financial stagmenr_s reference is n;?_deé to the measurﬁs taken or pla%)eld by the management in or( Ef’l to enszére rﬂe Gn;up’s caﬂtirlijuar/'on in ividends receive - N 8 8
operation as a going concern. Our opinion is not qualified in respect to these matters." 10. Intercompany transactions (inflows and outflows) since the beginning i i ivitie . i . .
of the current year and intercompany balances as of 31.12.20{75 that have resulted from the transactions with the related parties, as defined by IAS 24, are as Cash flow from investing activities (b) (7.413) 21.740 (4.879) 20.271
follows: Financing activities
(Amounts in € thousand) Group Company Purchase of treasury shares (5) (1) - -
a) Inflows - 6.464 Payments of capital leases (802) (367) (802) (367)
b) Outflows 399 536 Proceeds from borrowings - 5.370 - 5.370
c) Receivables 11.909 15.446 Payment of borrowings (9.018) (28.311) (8.848) (26.433)
d) Payables 125 113 Dividends paid (113) (91) - -
e) Key management compensations 1.547 1.245 Cash flow from financing activities (c) (9.938) (23.400) (9.650) (21.430)
f) Receivables from key management - - Net increase / (decrease) in cash and cash equivalents (a) + (b) + (c) 2.828 (169) 2.727 (581)
g) Payables to key management 120 16 Cash and cash equivalents at beginning of the year 3.564 3.733 1.250 1.831
Cash and cash equivalents at the end of the year 6.392 3.564 3.977 1.250
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