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CONDENSED BALANCE SHEET CONDENSED STATEMENT OF COMPREHENSIVE INCOME
(Αmounts in euro mil.) (Αmounts in euro mil.) 

ASSETS
Property, plant and equipment 3,051.5 3,122.9 149.3 166.8 Net sales revenue 6,854.3 6,793.6 537.4 609.0
Intangible assets 1,947.7 1,966.9 7.5 7.5 Gross profit 2,595.5 2,745.0 196.1 262.5
Other non-current assets 185.9 191.4 1,540.9 1,718.7 Profit / (loss) before tax, financial and investing results (EBIT) 468.4 649.9 -22.2 30.4
Inventories 451.5 481.7 26.6 29.5 Profit / (loss) before tax 375.5 576.7 -36.9 2.1
Trade receivables 855.2 870.2 128.9 145.9 Profit / (loss) after tax (A) 272.8 438.7 -34.8 -29.9
Other current assets 743.3 577.6 44.4 31.0  - Owners of the parent 268.9 426.6 -34.8 -29.9
TOTAL ASSETS 7,235.1 7,210.7 1,897.6 2,099.4  - Non-controlling interests 3.9 12.1 - -

EQUITY AND LIABILITIES Other comprehensive income for the year, net of tax (B) -74.9 173.7 1.3 5.4
Share capital 549.8 183.1 549.8 183.1
Other equity items attributable to owners of the parent 2,345.5 2,769.0 811.0 1,384.7 Total comprehensive income for the year, net of tax (A) + (B) 197.9 612.4 -33.5 -24.5
Total equity attributable to owners of the parent (a) 2,895.3 2,952.1 1,360.8 1,567.8  - Owners of the parent 189.0 596.2 -33.5 -24.5
Non-controlling interests (b) 17.9 108.7 - -  - Non-controlling interests 8.9 16.2
Total equity (c) = (a)+(b) 2,913.2 3,060.8 1,360.8 1,567.8

Basic earnings per share (€) 0.7408 1.1741 - -
Long-term borrowings 1,934.5 1,656.4 384.7 351.4
Provisions / Οther non-current liabilities 466.0 457.1 26.7 31.4 Profit before tax, financial and investing results, 
Short-term borrowings 321.5 535.1 5.8 25.6    depreciation and amortisation 846.3 1,044.8 4.4 59.5
Other current liabilities 1,599.9 1,501.3 119.6 123.2
Total liabilities (d) 4,321.9 4,149.9 536.8 531.6

CONDENSED STATEMENT OF CHANGES IN EQUITY
TOTAL EQUITY AND LIABILITIES (c) + (d) 7,235.1 7,210.7 1,897.6 2,099.4 (Αmounts in euro mil.) 

Opening balance (01/01/2011 and 01/01/2010 respectively) 3,060.8 2,595.9 1,567.8 1,700.0
CONDENSED CASH FLOW STATEMENT Change in accounting policy - -41.0 - -9.7
(Αmounts in euro mil.) Opening balance (01/01/2011 and 01/01/2010 respectively)

3,060.8 2,554.9 1,567.8 1,690.3
Operating activities: Total comprehensive income for the year, net of tax 197.9 612.4 -33.5 -24.5
Profit / (loss) after tax 272.8 438.7 -34.8 -29.9 Dividends -6.5 -73.1 - -68.1
Finance costs, net 94.1 75.7 14.7 28.3 Shares repurchased - -42.3 - -42.3
Share of results of equity method investments -1.2 -2.5 - - Increase of share capital from stock options exercise 4.7 5.7 4.7 5.7
Tax charged to the income statement 102.7 138.0 -2.1 32.0 Expenses relating to share capital increase (net of tax of €1.2m) -4.8 - -4.8 -
Depreciation of property, plant and equipment 374.7 387.8 26.6 29.1 Return of capital to shareholders -181.5 - -181.5 -
Impairment of property, plant and equipment 21.0 - 7.6 - Share capital increase in subsiadiary in Serbia 0.4 - - -
Employee share options 8.1 6.7 5.4 4.4 Purchase of shares held by non-controlling interests -157.7 -3.7 - -
Amortisation of intangible assets 3.2 7.1 - - Other movements -0.1 6.9 8.1 6.7
Other non-cash items 1.3 - - - Closing balance (31/12/2011 and 31/12/2010 respectively) 2,913.2 3,060.8 1,360.8 1,567.8

876.7 1,051.5 17.4 63.9

Losses / (gains) on disposal of non-current assets 2.7 13.2 -1.0 -0.5 4. There are no pledges or mortgages on the property, plant and equipment of the parent Company and the Group.
Decrease / (increase) in inventories 15.9 -41.4 2.9 3.4
(Increase) / decrease in trade and other receivables -3.8 -24.0 1.0 20.2 5. The number of employees for the current year was 41,715 (2010: 42,505) for the Group and 2,221 (2010: 2,472) for the parent Company.
Increase / (decrease) in trade and other payables 43.8 129.6 15.3 -25.8
Tax paid -89.6 -141.0 -20.7 -62.0 6. The provisions for the Group and the parent Company are analysed as follows (in euro mil):
Net cash from / (used in) operating activities 845.7 987.9 14.9 -0.8

Investing activities: 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Payments for purchases of property, plant and equipment -370.8 -376.2 -14.4 -29.4  Employee-related provisions 170.4 152.9 34.4 33.8
Payments for purchases of intangible assets - -15.8 - -  Other provisions 31.1 29.8 - 0.9
Proceeds from sales of property, plant and equipment 10.9 12.0 0.1 -  Total 201.5 182.7 34.4 34.7
Receipts from investments 3.0 7.2 183.5 633.9
Interest received 9.9 7.3 - -
Net receipts from disposal of subsidiary 13.1 - - - 7.  The other comprehensive income for the year, net of tax, for the Group and the parent Company is analysed as follows (in euro mil):
Net payments for acquisition of subsidiary -2.5 - - -2.1
Net cash (used in) / from investing activities -336.4 -365.5 169.2 602.4

Financing activities: Available-for-sale financial assets -0.4 -2.3 -0.4 -0.5
Return of capital to shareholders -181.5 - -181.5 -                       Cash flow hedges 8.4 -9.3 -0.2 0.1
Payment of expenses relating to share capital increase -6.0 - -6.0 -                       Foreign currency translation -54.2 181.5 - -
Share buy-back payments - -42.3 - -42.3 Share of other comprehensive income 

Purchase of shares held by non-controlling interests -114.0 -3.7 - -                         of equity method investments -0.8 1.4 - -

Proceeds from shares issued to employees exercising stock options 4.7 5.7 4.7 5.7 Actuarial (losses) / gains -31.8 2.7 2.1 7.1
Dividends paid to owners of the parent - -102.0 - -102.0 Income tax relating to components of 
Dividends paid to non-controlling interests -6.5 -7.0 - -   other comprehensive income 3.9 -0.3 -0.2 -1.3
Proceeds from external borrowings 1,494.8 927.1 292.2 442.1 Other comprehensive income for the year, net of tax -74.9 173.7 1.3 5.4
Repayments of external borrowings -1,387.6 -1,191.0 -283.0 -887.7
Principal repayments of finance lease obligations -48.1 -75.2 - -                       
Proceeds from sale of interest rate swap contracts - 33.0 - -                       
Interest paid -109.1 -72.3 -10.5 -17.6 8.  Disclosures of related parties (in euro mil):
Net cash used in financing activities -353.3 -527.7 -184.1 -601.8

Movement in cash and cash equivalents
Increase / (decrease) in cash and cash equivalents 156.0 94.7 - -0.2 Income
Cash and cash equivalents at 1 January 326.1 232.0 0.3 0.5 Expenses
Effect of changes in exchange rates 1.6 -0.6 - - Receivables
Hyperinflation impact on cash -7.6 - - - Payables
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Coca-Cola Hellenic Bottling Company S.Α.

Condensed financial statements, notes and information for the year ended 31 December 2011
(published according to law 2190/20, article 135 for companies publishing annual financial statements, consolidated and non-consolidated, in accordance with IFRS)

The following condensed financial statetements, notes and information aim to provide a general update on the financial position and the results of the 'Coca-Cola Hellenic Bottling Company S.Α.' Group and the parent Company. 
We therefore recommend to the reader, before making any investment decision or any other transaction with the Company, to refer to the Company's internet address, where the annual financial statements are attached along with the auditor's report.
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The most recent fiscal year for which the parent Company and its subsidiary companies, which are governed by the Greek tax legislation, were audited for tax purposes
by the Greek tax authorities is the following:

The last tax audit of "COCA-COLA HELLENIC BOTTLING COMPANY S.A." was conducted in 2010 for the years 2007 to 2008. For the years 2003 to 2008 there are
pending tax litigations before the administrative courts.

In the consolidated financial statements, the consolidated or non-consolidated financial statements, as the case may be, of the following companies (parent Company
and its directly owned subsidiaries) are included:

An analysis of the principal Group companies (indirectly owned subsidiaries) is disclosed in note 35 of the 2011 Annual Report available on our website:
www.coca-colahellenic.com.

On 25 June 2010, the Group initiated a tender offer to purchase all of the remaining shares of the non-controlling interest in Coca-Cola HBC – Srbija d.o.o. (“CCH
Serbia’’). The tender offer was completed on 2 August 2010 and resulted in the Group increasing its stake in CCH Serbia to 91.2% as of 31 December 2010. In 2011,
the Group acquired all the remaining interest in the subsidiary. The consideration paid for the acquisition of non controlling interest acquired in 2011 was €17.7m,
including transaction costs of €0.4m and the carrying value of the additional interest acquired was €11.4m. The difference between the consideration and the carrying
value of the interest acquired has been recognized in retained earnings.

In February 2011, the Group sold all of its interests in Eurmatik S.r.l., the vending operator in Italy. The consideration was €13.5m and the cash and cash equivalents
disposed were €0.4m. The disposal resulted in the Group derecognising €12.0m of intangible assets and €12.7m of net assets. The disposal of Eurmatik S.r.l resulted
in a gain of €0.8m in the Group’s established segment.The accounting policies used in the preparation of the annual financial statements for the year ended 31 December 2011 are consistent with those used in the annual

financial statements for the year ended 31 December 2010, except for: a) New or revised accounting standards and interpretations that have been adopted as of 1
January 2011 (as described in note 1 of the Consolidated Financial Statements for 2011), b) Change in accounting policy, IAS 19 Employee Benefits. As of 1 January
2011 the Group determined that it would change its accounting policy to recognise actuarial gains and losses, in the period in which they occur, in other
comprehensive income (OCI) as it believes this policy provides reliable and more relevant information about the effects of employee benefits on the Group’s financial
position and financial performance. Changes have to apply retrospectively in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors, resulting in the restatement of prior year financial information. An analysis of the effect of the accounting policy change in the comparative financial statements
is presented in Note 1 of the annual financial statements for the year ended 31 December 2011.

On 20 April 2011, the Group, along with TCCC, acquired through Multon ZAO, the Russian juice joint venture, all outstanding shares of MS Foods UAB, a company
that owns 100% of the equity of Vlanpak FE ("Vlanpak"), a fruit juice and nectar producer in Belarus. Our share of the acquisition consideration was €3.9m including an
assumption of debt of €1.4m. The acquisition has resulted in the Group recording of intangible assets of €2.9 million in its emerging countries segment.

Post balance sheet events: During the first months of 2012 the Group incurred €4.4m of restructuring costs before tax, €3.6m in its developing and €0.8m in its
emerging countries.

On 8 June 2011, the Board of Directors of the Company’s subsidiary Nigerian Bottling Company plc (“NBC”) resolved to propose a scheme of arrangement between
NBC and its minority shareholders, involving the cancellation of part of the share capital of NBC. The transaction was approved by the Board of Directors and General
Assembly of NBC on 8 June 2011 and 22 July 2011 respectively and resulted in acquisition of the remaining 33.6% of the voting shares of NBC bringing the Group’s
interest in the subsidiary to 100%. The transaction was completed in September 2011 and NBC was de-listed from the Nigerian Stock Exchange. The consideration for
the acquisition of non controlling interests was €100.2m, including transaction costs of €1.8m, out of which €56.5m was paid as of 31 December 2011. The difference
between the consideration and the carrying value of the interest acquired (€60.1m) has been recognized in retained earnings while the accumulated components
recognized in other comprehensive income have been reallocated within the equity of the Group.

On 16 December 2011, the Group announced that it had increased its share to A.D. Pivara Skopje, the beer and alcohol-free beverages business in the Former
Yugoslav Republic of Macedonia, that is jointly controlled with Heineken, by acquiring together with Heineken 41.2% of non controlling interests. The consideration
paid collectively with Heineken was € 79.6m including acquisition costs of € 0.2m, and was equally divided between the Group and Heineken. The carrying value of the
non-controlling interest acquired was €22.9m. After the acquisition the Group owns 48.24% (2010: 27.64%) of the voting rights of A.D. Pivara Skopje and controls
jointly with Heineken 96.48% of voting rights in A.D. Pivara Skopje. The difference between the consideration and the carrying value of the interest acquired has been
recognized in retained earnings.

Contingencies: The Greek Competition Authority issued a decision on 25 January 2002, imposing a fine on the Company of approximately €2.9m for certain discount
and rebate practices and required changes to the Company’s commercial practices with respect to placing coolers in certain locations and lending these assets free of
charge. On 16 June 2004, the fine was reduced on appeal to €1.8m. On 29 June 2005, the Greek Competition Authority requested that the Company provide
information on its commercial practices as a result of a complaint by certain third parties regarding the Company’s compliance with the decision of 25 January 2002.
On 7 October 2005, the Company was served with notice to appear before the Greek Competition Authority. On 14 June 2006, the Greek Competition Authority issued
a decision imposing a daily penalty of €5,869 for each day that the Company allegedly failed to comply with the decision of 25 January 2002. On 31 August 2006, the
Company deposited an amount of €8.9m, reflecting the amount of the fine and applicable tax, with the Greek authorities. As a result of this deposit, the Company
increased the charge to its 2006 financial statements in connection to this case. On 23 November 2007, the Court of Appeals partly reversed and partly upheld the
decision of the Greek Competition Authority reducing the amount of the fine to €5.9m. The reduction of the fine by €2.8m was recognized in the Company’s 2007
income statement. The Company has appealed the decision of the Court of Appeals to the extent it upholds the fine, to the Supreme Administrative Court of Greece.
The Company believes that it has substantial legal grounds for its appeal against the judgment of the Court of Appeals. The Greek Competition Authority and one of
the Company’s competitors have also appealed the decision of the Court of Appeals. There have been no material developments in the applicable litigation. Since
2008 when the case was first referred to the Supreme Administrative Court of Greece, hearings have been postponed due to the backlog of pending cases before the
Court. Utilizing advice from outside legal counsel, we consider the risk of an increase to the amount of the fine and the possibility of further cash outflows as remote. In
relation to the Greek Competition Authority’s decision of 25 January 2002, one of the Company’s competitors has filed a lawsuit claiming damages in an amount of
€7.7m. The court of first instance heard the case on 21 January 2009 and subsequently rejected the lawsuit. The plaintiff has appealed the judgment. At present, it is
not possible to predict the final outcome of this lawsuit or quantify the likelihood or materiality of any potential liability arising from it. We have not provided for any
losses related to this case. On 1 February 2012, the Greek Competition Commission conducted an inspection of the Company's Greek operations as part of an
investigation into the sparkling, juice and water categories. The Company has a policy of strict compliance with Greek and EU competition law and it is cooperating
fully with the Commission. In the second quarter of 2010, the Serbian Competition Authority opened an investigation into the commercial practices of the Company’s
Serbian subsidiary for potential abuse of dominance in the market for distribution of alcoholic and non-alcoholic beverages. The authority published an invitation for
comments by third parties. At present, it is not possible to predict the final outcome of this investigation or quantify the likelihood or materiality of any potential liability
arising from it. The Company is also involved in various other legal proceedings. Management believes that any liability to the Company that may arise as a result of
these pending legal proceedings will not have a material adverse effect on the results of operations, cash flows, or the financial condition of the Company taken as a
whole. The tax filings of the Company and its subsidiaries are routinely subjected to audit by tax authorities in most of the jurisdictions in which the Company conducts
business. These audits may result in assessments of additional taxes. The Company provides additional tax in relation to the outcome of such tax assessments, to the
extent that a liability is probable and estimable.


