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The financial data and information presented below provide a general overview of the financial position and results of the Gr oup and ELGEKA S.A. - Trade - Distributions - Industry. Therefore, it is recommended to any reader, before proceeding to any investment decision or other transaction with the company,

to visit the company's website, where the Interim Financial Statements are published, together with the review report of certified auditors - accountants whenever is required.

INFORMATION CONCERNING THE COMPANY

1.2. STATEMENT OF COMPREHENSIVE INCOME (consolidated and stand alone) amounts in thousand Euro

Company's website: http://www.elgeka.gr
Date of approval of Interim Financial Statements (6month period of 2015)
by the Board of Directors: 27 August 2015

Certified Auditor Accountant: Pavios Stellakis - SOEL Reg. No. 24941
Audit Firm: GRANT THORNTON S.A.
Type of auditor's review opinion: Unqualified report - Emphasis of matter

1.1 STATEMENT OF FINANCIAL POSITION (consolidated and stand alone) amounts in thousand Euro

GROUP COMPANY

30.06.2015 31.12.2014 30.06.2015 31.12.2014
ASSETS
Tangible assets 52.261 53.135 7.319 7.618
Investment property 26.048 26.241 9.561 9.561
Intangible assets 15.085 16.532 779 871
Other non-current assets 21.407 21.172 41.855 41.818
Inventories 16.956 16.228 2.927 3.228
Trade receivables 48.617 57.974 16.468 22.692
Other assets 18.423 16.385 6.047 7212
TOTAL ASSETS 198.797 207.667 84.956 93.000
EQUITY & LIABILITIES
Share capital 50.775 50.775 50.775 50.775
Other accounts related to Shareholders' Equity (42.008) (40.014) (37.216) (35.991)
Total Equity attributable to Shareholders of the
Parent Company (a) 8.767 10.761 13.559 14.784
Non-controlling interest (b) 11.711 11.864 0 0
Total Equity (¢)=(a)+(b) 20.478 22.625 13.559 14.784
Long-term borrowings 5.187 7.132 1.495 2.240
Provisions / Other long-term liabilities 29.675 30.237 513 510
Short-term borrowings 88.687 87.789 50.464 51.189
Other current liabilities 54.770 59.884 18.925 24.277
Total liabilities (d ) 178.319 185.042 71.397 78.216
TOTAL EQUITY AND LIABILITIES (¢ )+ (d) 198.797 207.667 84.956 93.000

ADDITIONAL DATA AND INFORMATION

1.The name and country of registered office for each of the companies included in the consolidated financial statements, as well as the corresponding direct and
indirect percentage of participation in their share capital are included in Note 1 in Interim Financial Statements. No event has been noted, which constitutes a
discontinued operation.

2.The accounting principles applied are the same with the ones applied for the preparation of Annual Financial Statements for the year ended on December 31st,
2014, apart from the new or revised accounting standards and interpretations endorsed in 2015, as they are presented in Note 2 in Interim Financial Statements.

3.The Parent Company'’s tax books and records have been audited by the Tax Authorities up to fiscal year 2006 (incl.). Since fiscal year 2011, according to Ministry
Decision 1159/2011, for all companies in which the annual Financial Statements are being audited by certified auditors, Annual Tax Certificate is issued following a
tax audit conducted by the same certified auditors who audit the Financial Statements. The audited fiscal years for each of the companies included into the
Consolidated Financial Statements are analytically presented in Note 5 of Interim Financial Statements.

4.There are no encumbrances on the fixed assets of the Parent Company, while there are mortgages on the buildings of subsidiaries as of 30% of June 2015,
amounting to Euro 14.256 thousand (31/12/2014: Euro 14.270 thousand) as security for loans.

5.There is no pending litigation that could materially affect the financial position or operation of the Parent Company and the Group. The aggregated amount of
provisions for bad and doubtful debts for the Group and Parent Company at 30/06/2015 amounted to Euro 10.537 thousand and Euro 1.462 thousand, respectively
(31/12/2014: Euro 10.286 thousand and Euro 1.544 thousand, respectively). The cumulative provision for tax unaudited years as of 30/06/2015 for the Group
amounted to Euro 561 thousand and for the Parent Company to Euro 318 thousand (31/12/2014: Euro 536 thousand and Euro 318 thousand, respectively), whereas
no provisions were created under the heading “Other Provisions” neither for the Group nor for the Parent Company as prescribed in paragraphs 10, 11 and 14 of IAS
37 “Provision, contingent liabilities and contingent assets”.

6.The number of employees as at 30/06/2015 was 1.855 for the Group and 157 for the Parent Company respectively (30/06/2014: Group 1.676 and Company 136).

7.All activities (sales and purchases of goods and services) aggregating from the beginning of the year as well as receivable and payable balances of the Parent
Company and the Group in the end of the current year, created from transactions with related companies, as these are defined in IAS 24, with distinct reference to
the remuneration and balances of key management personnel and members of the board, are given below:

GROUP COMPANY
a) Sales of goods and services 0 1.427
b) Purchases of goods and services 5 2.067
c) Receivables 0 2.465
d) Payables 0 4.695
e) Key management personnel and member of the board compensation 459 344
f) i from key mar personnel and member of the board 0 0
g) Payables to key management personnel and member of the board 15 15

The parent Company’s balances of sales-income, purchases-expenses, receivables and payables with related parties have been eliminated for the consolidation of
the Financial Statements as at June 30, 2015.

8.Investments in fixed assets that took place from the Parent Company and the Group during the first semester of 2015 amounted to Euro 87 thousand (first semester
of 2014: Euro 132 thousand) and Euro 884 thousand respectively (first semester of 2014: Euro 837 thousand).

9.Earnings per share (EPS) have been calculated using the profit or loss after tax and non-controlling interest divided by the weighted average number of ordinary
shares in circulation of the Parent Company during the first semester of 2015.

10.Neither the Parent nor any subsidiary held shares of the Parent Company at the end of the current period.
11.a. The companies “CERA VILLA DESIGN S.R.L.” and “ELGEKA FERFELIS S.R.L.” have applied for liquidation to the local authorities. The liquidation process is not

completed by June 30% 2015. The figures were insignificant for consolidation purposes.
b. The Annual General Meeting of the subsidiary company “ARISTA S.A.” decided on 27/06/2014 to reduce its share capital by the amount of 5.035 thousand euro
in order to cover equivalent loss, by reducing the nominal value of each share by 0,19 euro, i.e. from 0,53 euro to 0,34 euro each and the parallel increase of its
share capital by the amount of 2.800 thousand euro, which was covered by the contribution from “ELGEKA S.A.” of equivalent receivables against the former, by
issuing 8.236.000 new nominal common shares, at a nominal value of 0,34 euro each. Consequently, the share capital of the subsidiary company “ARISTA S.A.”
amounts to a total 11.810 thousand euro divided into 34.736.000 nominal common shares with nominal value of 0,34 euro each, while the participation percentage
of “ELGEKA S.A.” in the above company remained 99,99% approximately. As a consequence, “ARISTA S.A.” is included in the Consolidated Financial Statements
of the current period with the same participation percentage as it is included in the comparable period of 2014, i.e. with a participation percentage of 99,99%.
c. The Annual General Meeting of the subsidiary company “G.S.B.G. S.A.” decided on 27/06/2014 to increase its share capital by the amount of 900 thousand euro,
by issuing 90.000 new nominal common shares, at a nominal value of 10 euro each. The above increase was covered entirely by “ELGEKA S.A.” both in cash
amounting to 480 thousand euro and also by contributing an equal amount of receivables against the former, amounting to 420 thousand euro. In addition, following
the 15/12/2014 decision of the Extraordinary General Meeting of the company decided to increase the share capital by the amount of 570 thousand euro by issuing
57.000 new ordinary shares at a nominal value of 10 euro each. This increase was covered with an equal contribution (capitalization) of claims of the parent
company “ELGEKA S.A.”. Following the above events, the share capital of the subsidiary company “G.S.B.G. S.A.” amounts to a total 1.530 thousand euro divided
into 153.000 nominal common shares with a nominal value of 10 euro each, while the participation percentage of “ELGEKA S.A.” in the above company increased
from 70,00% to 98,82% approximately, which is the new participation percentage that it is included in the Consolidated Financial Statements of the current period in
comparison with that of the comparable period of 2014.
d. On September 30", 2014, the company “C.A. PAPAELLINAS LTD", signed with the subsidiaries “ELGEKA S.A.", “DIAKINISIS LOGISTICS SERVICES (CY) LTD"
and “ELGEKA CYPRUS LTD”, an agreement under which “C.A. PAPAELLINAS LTD” acquired the 40% of the share capital of “DIAKINISIS LOGISTICS SERVICES
(CY) LTD" with the issue of 200 new ordinary shares in its name, with a nominal value of 1 euro each at a premium, with a purchase price of 208 thousand euro,
while the latter recorded the amount of 208 thousand euro in its share premium account after the resignation of “ELGEKA CYPRUS LTD” of the preemptive right to
acquire new shares. After the above, the new share capital of “DIAKINISIS LOGISTICS SERVICES (CY) LTD" is amounted to 500 euro divided into 500 ordinary
shares of 1 euro each, while the amount recorded above par (at premium) in its share premium account totals in 937 thousand euro, while the new shareholder
structure involved hereinafter the companies “ELGEKA CYPRUS LTD” and “C.A. PAPAELLINAS LTD” with participation percentages of 60% and 40% respectively.
As a consequence, “DIAKINISIS LOGISTICS SERVICES (CY) LTD” included in the Financial Statements of ELGEKA Group of the current period with a percentage
of 60%, while in the comparable period of 2014 it had been included with a percentage of 100%.

Apart from the above mentioned changes in the consolidation percentat‘;es of the companies’ comprising the Group, there were no other alterations nor were any
companies which were not included in the consolidation as per June 30, 2015.
The above mentioned events are presented in Note 1 of Interim Financial Statements.

12. The amounts and the nature of the other comprehensive income after taxes are analyzed as follows:

GROUP COMPANY
Nature of Other Comprehensive Income / (loss) after taxes 01.01-30.06.2015 01.01-30.06.2015
Valuation of derivatives after taxes 23 23
Exchange differences from translation of foreign subsidiaries 27 -
Participation in Other comprehensive income / (loss) of joint ventures 7 -
Other comprehensive income / (loss) after taxes 57 23

13.In the Statement of Financial Position of the Group of December 31%, 2014, the amount of 2.375 thousand euro has been reclassified for comparability with the
Statement of Financial Position as of June 30%, 2015 which relates to creditor it was offset by an equal receivable existed for the same as a debtor. Therefore, the
amount of 2.375 thousand euro reduced equally both the account "Other receivables" and the account "Other current liabilities”. No account of the Statement of
Comprehensive Income was affected by this change, while the total Equity of the Group and the Non-controlling interests remained unchanged. These
reclassifications mentioned in Note 2 of the Annual Financial Statements.

14.The emphasis of matter in the Independent Auditor's Report concerns the fact that due to accumulated losses the total equity of the Parent Company, from
previous periods, is lower than the half of paid up share capital and therefore the requirements for the application of Article 47 of Codified Law 2190/1920 are
effective. Moreover, the total value of Company’s current liabilities exceeds the total value of current assets by 43.947 thousand euro, fact that may indicate the
existence of uncertainty in respect of the Company'’s ability to facilitate as going concern. Company’s Management has provided evidence showing that is in
advanced negotiations with credit institutions to convert the short-term borrowings of Parent company to long-term and has designed the appropriate measures for
the smooth continuation of its activities and improvement of its financial position as a going concern, principal which has been taken into account for the
preparation of the accompanying Company’s financial statements.

15.The most important events that took place after 30 of June 2015 are the following:

- The Annual General Meeting of the subsidiary company “ARISTA S.A.” decided on 23/06/2015 to reduce its share capital by the amount of 1.389.440 euro in
order to cover equivalent loss, by reducing the nominal value of each share by 0,04 euro, i.e. from 0,34 euro to 0,30 euro each and the parallel increase of its
share capital by the amount of 1.417.200 euro, which was covered by the contribution from “ELGEKA S.A.” of equivalent receivables against the former, by
issuing 4.724.000 new nominal common shares, at a nominal value of 0,30 euro each, while the relevant amendment of article 5 of the Articles of Association
of the Company approved by the Region of Central Macedonia with the decision number 7790/21-08-2015 and recorded in the General Commercial Register
(CGR) with code registration number 400784/24-08-2015. Consequently, the new share capital of the subsidiary company “ARISTA S.A.” will amount to a total
11.838.000 euro divided into 39.460.000 nominal common shares with nominal value of 0,30 euro each, while the participation percentage of “‘ELGEKA S.A.” in
the above company remains 99,99% approximately.

- According to IAS 12 (par. 47) and IAS 10 (par. 22) the change in the tax rate in July 2015 (L.4334/16.07.2015) is a "non-adjusting event" and therefore the
current and deferred income tax calculated at the applicable June 30, 2015 tax rate. In case of application of the new tax rate on temporary differences at 30
June 2015, the net deferred tax liability would amount to 6.175 thousand euro for the Group and the deferred tax assets would amount to 743 thousand euro
for the Company, while net income for the period would have been lower by 426 thousand for the Group and higher by 77 thousand euro for the Company.

- It was issued command by the Center of Audit of Large Corporates ("K.E.ME.EP.") with number 2070/0/1118 (17/12/2013) for the Parent company "ELGEKA
S.A." for tax audit of unaudited fiscal year 2007, which began in July 2015. The audit is not completed by the date of approval of Financial Statements and is
not expected to accrue some significant expense, since it has been formed an adequate provision of 73 thousand euro for that fiscal year.

(The above mentioned events are presented analytically in Note 22 of Interim Financial Statements).

GROUP COMPANY
01.01- 01.01- 01.04- 01.04- 01.01- 01.01- 01.04- 01.04-
30.06.2015 30.06.2014 30.06.2015 30.06.2014 30.06.2015 30.06.2014 30.06.2015 30.06.2014
Sales 114.622 133.456 57.586 63.956 32.917 41.462 14.559 17.944
Gross profit / (loss) 16.885 17.174 7.505 7.997 8.909 10.111 3.789 4.584
Profit /(Loss) before taxes, financing
and investing activities 1.016 2.269 (935) 221 493 1.587 (832) 175
Profit /(Loss) before taxes (2.562) (1.512) (2.723) (1.607) (1.277) (166) (1.700) (686)
Less: Taxes (358) (329) (255) (211) (29) (180) @®) (100)
Profit / (Loss) after taxes (A) (2.204) (1.183) (2.468) (1.396) (1.248) 14 (1.692) (586)
Distributed to:
Equity holders of the Parent (2.033) (1.596) (2.439) (1.698)
Non-controlling interest (171) 413 (29) 302
Other comprehensive income/(loss) for the year, net of tax (B) 57 450 (233) 341 23 39 23 40
Total comprehensive income/(loss) for the year, net of tax (A+B) (2.147) (733) (2.701) (1.055) (1.225) 53 (1.669) (546)
Distributed to:
Equity holders of the Parent (1.994) (1.368) (2.540) (1.514)
Non-controlling interest (153) 635 (161) 459
Profit/(Loss) after taxes per share - basic (in Euro) (0,0641) (0,0503) (0,0769) (0,0535) (0,0393) 0,0004 (0,0533) (0,0185)
Profit /(Loss) before taxes, financing, investing
activities, depreciation & amortization 4139 5.415 621 1.852 865 1.956 (646) 358
1.3 STATEMENT OF CHANGES IN EQUITY and stand alone) in Euro
GROUP COMPANY
30.06.2015 30.06.2014 30.06.2015 30.06.2014
Equity at the beginning of the period
(01.01.2015 and 01.01.2014, respectively) 22.625 29.301 14.784 20.067
Total comprehensive income/(loss), net of tax (2.147) (733) (1.225) 53
Sale of subsidiary 0 (16) 0 0
Dividends paid to non-controlling interest 0 (705) 0 0
Equity at the end of the period
(30.06.2015 and 30.06.2014, respectively) 20.478 27.847 13.559 20.120
1.4 STATEMENT OF CASH FLOWS (consolidated and stand alone) amounts in thousand Euro
GROUP COMPANY

INDIRECT METHOD

Operating activities

Profit / (Loss) before taxes

Add/less Adjustments for:

Depreciation and amortization

Provisions

Unrealised foreign exchange differences

Translation exchanges differences

Amortization of government grants

Results (income, expense, gains & losses)

of investing activities

Interest expense & similar charges

Add/less adjustments for changes in working capital or
changes related to operating activities:
Decrease/(increase) in inventories

Decrease/(increase) in receivables

Increase/(decrease) in payables (excluding borrowings)
Less:

Interest expense & similar charges paid

Income taxes paid

Net cash flows from/(used in) operating activities (a)

Investing activities
Increase of participation in subsidiary

01.01-30.06.2015

Proceeds from sale of subsidiary (less cash and cash equivalents of the subsidiary)

Purchase of property, plant & equipment and intangible assets

Proceeds from sale of property, plant & equipment and intangible assets

Purchase of investment property
Interest received
Net cash flows from/(used in) investing activities (b)

Financing activities
Proceeds from loans

Repayment of loans

Payment of finance leasing liabilities

Dividends paid to non-controlling interest

Net cash flows from/(used in)

investing activities (c)

Net increase/(decrease) in cash

and cash equivalents (a) +(b)+(c)

Cash and cash equivalents at the beginning of the period
Foreign exchange differences in cash and cash equivalents
Cash and cash equivalents at the end of the period

(2.562)

3.314
626
60
a4
(191)

@7
3.600

(827)
7.384
(5.199)

(3.129)
©)
3.081

83.921
(85.448)
(105)

01.01-30.06.2014

(1.512)

3.337
1.344
(47)
5
(191)

(52)
3.848

6.243
2,551
(16.199)

(3.358)
(331)
362

o
(74)
(819)
109
(18)
el
(725)

72,511

(68.934)
(395)

01.01-30.06.2015

(1.277)

372
171
0
0
0

14

1.752

253
7.152
(5.332)

(1.344)

5 ®
IR o83 o

01.01-30.06.2014

(166)

368
635
2
0
0

(69)
1.769

526
(787)
(1.239)

(1.319)
0

280

(420)

(132)
174
0

74
(304)

16.321
(16.103)

o o
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