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Summarised financial data and information for the period from January 1 to september 30, 2012

(In accordance with decision 4/507/28.04.2009 of the Capital Market Commission Board of Directors)

The figures illustrated below, derived from Company's and Group's Financial Statements, aim to give summary information about the financial position and results of ELVAL HELLENIC AUMINIUM INDUSTRY S.A. and the Group ELVAL. Any reader who aims to invest or make any transaction with the Company, should visit the Company's web site (www.elval.gr),
where he/she should have access to the Company's and Group's Financial Statements, as provided by the International Financial Reporting Standards, as well as to the audit report of the independent auditor.

S.A. Reg. No : 3954/06/B/86/13

Reqistered Office address: 2-4 Messogion Av. Athens Tower
Supervising Authority: Ministry of Development

Web address for the Company: www.elval.gr

Date of approval of the financial statements (from which the summarised figures are derived): November 16, 2012

STATEMENTS OF FINANCIAL POSITION (Group and Company) - amounts in Euro

GROUP COMPANY
30 SEPT. 2012 31 DEC. 2011 30 SEPT. 2012 31 DEC. 2011

ASSETS
Property, plant and equipment 494.054.738 498.088.543 288.645.983 289.288.175
Investment property 6.622.627 6.875.450 - -
Intangible assets 2.898.866 3.705.910 1.662.358 2.211.992
Other non-current assets 14.707.502 14.666.591 183.697.400 180.821.246
Inventories 294.937.866 265.494.705 167.996.922 148.757.215
Trade receivables 157.974.226 164.331.825 103.602.733 99.459.671
Other current assets 86.759.724 98.031.657 23.392.177 44.969.473
Total assets 1.057.955.549 1.051.194.681 768.997.573 765.507.772
TOTAL EQUITY AND LIABILITIES
Share capital 37.230.245 37.230.245 37.230.245 37.230.245
Other shareholders' equity 517.474.979 499.688.914 472.639.971 462.674.047
Total shareholders' equity (a) 554.705.224 536.919.159 509.870.216 499.904.292
Non-controlling interest (b) 36.464.646 37.773.103 - -
Total equity (c) = (a) + (b) 591.169.870 574.692.262 509.870.216 499.904.292
Long-term loans and borrowings 53.788.724 104.830.652 19.048.540 49.800.350
Provisions / Other long-term liabilities 77.794.229 80.969.826 49.398.056 51.565.339
Short-term loans and borrowings 215.078.867 187.682.238 111.635.542 102.808.777
Other short-term liabilities 120.123.859 103.019.703 79.045.219 61.429.014
Total liabilities (d) 466.785.679 476.502.419 259.127.357 265.603.480
TOTAL EQUITY AND LIABILITIES (e) = (c) + (d) 1.057.955.549 1.051.194.681 768.997.573 765.507.772
STATEMENTS OF CHANGES IN EQUITY (Group and Company) - amounts in Euro

GROUP COMPANY

30 SEPT. 2012 30 SEPT. 2011 30 SEPT. 2012 30 SEPT. 2011

Equity at the beginning of the period (01/01/12 and 01/01/11 respectively) 574.692.262 561.161.807 499.904.292 487.268.724
Total other comprehensive income after taxes 19.141.608 17.874.868 9.965.924 15.762.995
Issue of share capital - 82 - -
Acquisition of subsidiaries - 425.215 - -
Change on investment in subsidiaries (2.664.000) - - -
Dividents paid - (180.320) - -
Equity at the end of the period (30/09/12 and 30/09/11 respectively) 591.169.870 579.281.652 509.870.216 503.031.719
STATEMENTS OF CASH FLOW (Group and Company - indirect method) - amounts in Euro

GROUP COMPANY

1Jan.-30 Sept. 2012

1Jan.-30 Sept. 2011

1Jan.-30 Sept. 2012

1Jan.-30 Sept. 2011

Operating activities

STATEMENTS OF COMPREHENSIVE INCOME (Group and Company) - amounts in Euro
GROUP
1Jan.-30 Sept. 2012

1Jan.-30 Sept. 2011

GROUP
1 July.-30 Sept. 2012 1 July -30 Sept. 2011

Total turnover 802.372.559 815.323.609 275.518.554 261.998.463
Gross profit 66.531.352 70.287.121 27.181.731 17.787.219
Profit / (loss) before interest and taxes 29.490.126 31.159.430 12.745.979 5.279.340
Profit / (loss) before taxes 20.785.954 24.084.501 9.181.033 2.577.662
Less: taxes (3.443.514) (7.721.531) (2.848.197) (1.922.859)
Total profit / (loss) after taxes (A) 17.342.440 16.362.970 6.332.836 654.803
Company's shareholders 17.348.803 17.154.838 6.550.579 730.733
Non-controlling interests (6.363) (791.868) (217.743) (75.930)

17.342.440 16.362.970 6.332.836 654.803
Other comprehensive income after taxes (B) 1.799.168 1.511.898 (19.638) 6.062.563
Total other comprehensive income (A) + (B) 19.141.608 17.874.868 6.313.198 6.717.366
Company's shareholders 18.276.880 18.710.286 6.237.216 5.793.712
Non-controlling interests 864.728 (835.418) 75.982 923.654

19.141.608 17.874.868 6.313.198 6.717.366
Profit / (loss) per share after taxes - basic (in Euro) 0,1398 0,1382 0,0528 0,0059
Profit before interest, taxes, depreciation and amortization 65.413.725 68.166.123 24.896.710 17.838.957
Depreciation expense for the period 37.586.522 37.798.949 12.559.128 12.822.715

COMPANY COMPANY

1Jan.-30 Sept. 2012

1Jan.-30 Sept. 2011

1 July.-30 Sept. 2012 1 July -30 Sept. 2011

Profit/ (loss) before taxes for the period 20.785.954 24.084.501 15.043.100 18.718.766
Plus / less adjustments for:

Depreciation 37.586.522 37.798.949 21.197.674 21.432.178
Amortization of government grants (1.662.923) (792.256) (690.309) (564.426)
Impairment / (reversal of impairment) of inventories (2.277.443) - (2.559.142) -
Provisions 1.995.214 3.481.122 591.337 2.657.497
Income less expenses which are not considered as cash flows 61.388 86 - -
Results from investing activity (5.021.578) (5.371.002) (4.663.257) (3.801.947)
Interest expense and related expenses 13.763.511 12.738.226 7.576.033 6.704.726
Plus / less adjustments for changes in working capital accounts or related to operating

Decrease/ (increase) of inventories (25.702.132) (31.372.934) (16.680.564) (19.544.318)
Decrease/ (increase) of receivables. 8.216.627 (1.988.460) (3.861.679) 6.965.343
Decrease/ (increase) of liabilities (except liabilities from bank loans) 10.845.048 10.234.182 12.883.672 10.149.343
Less:

Interest payable and related expenses paid (12.280.192) (11.126.885) (7.153.638) (5.400.913)
Taxes paid (3.322.382) (4.376.455) - (228.174)
Total net cash (used in) generated from operating activities (a) 42.987.614 33.309.074 21.683.227 37.088.075
Investing activities

(Acquisition) / sales of subsidiaries, associates and other investments (3.229.370) (2.224.651) (2.914.360) (16.207.934)
Purchases of property, plant and equipment and intangible assets (33.815.292) (25.364.433) (20.006.919) (15.456.928)
Proceeds from sale of property, plant and equipment and intangible assets 203.378 1.044.214 1.297 18.100
Interest received 4.726.003 3.950.408 4.290.009 3.089.435
Dividends received 248.192 316 216.986 180.636
Total net cash (used in) generated from investing activities (b) (31.867.089) (22.594.146) (18.412.987) (28.376.691)
Financing activities

Proceeds from issued long-term loans - 47.996.271 - 13.947.123
Repayment of loans (23.333.931) (68.735.757) (17.268.471) (30.856.398)
Net change in short-term loans (810.200) 20.947.661 (4.656.573) 11.092.380
Proceeds from government grants 1.139.193 1.695.250 - 412.000
Total net cash (used in) generated from financing activities ( c) (23.004.938) 1.903.425 (21.925.044) (5.404.895)
Net increase / (decrease) in cash and cash equivalents for the period

(@) +(b) + (c) (11.884.413) 12.618.353 (18.654.804) 3.306.489
Cash and cash equivalents at the beginning of the period 59.795.132 15.633.974 26.239.143 4.085.485
Foreign exchange differences in cash and cash equivalents at the beginning of the

period 644.942 (32.683) - -
Cash and cash equivalents at the end of the period 48.555.661 28.219.644 7.584.339 7.391.974

THE CHAIRMAN OF THE B.O.D.
MILTIADIS LIDORIKIS
1d.C.No. N 032204

A MEMBER OF THE B.O0.D
NIKOLAOS KOUDOUNIS
1d.C.No. AE 012572

Total turnover 525.800.974 533.800.479 175.159.672 165.547.513
Gross profit 26.684.470 31.567.727 11.516.298 6.614.220
Profit / (loss) before interest and taxes 17.956.106 22.153.421 8.148.601 3.501.253
Profit / (loss) before taxes 15.043.100 18.718.766 6.695.641 2.132.065
Less: taxes (2.997.066) (4.646.482) (1.440.300) (964.446)
Total profit / (loss) after taxes (A) 12.046.034 14.072.284 5.255.341 1.167.619
Other comprehensive income after taxes (B) (2.080.110) 1.690.711 (1.332.776) 2.049.800
Total other comprehensive income (A) + (B) 9.965.924 15.762.995 3.922.565 3.217.419
Profit / (loss) per share after taxes - basic (in Euro) 0,0971 0,1134 0,0423 0,0094
Profit before interest, taxes, depreciation and amortization 38.463.471 43.021.173 14.984.286 10.496.318
Depreciation expense for the period 21.197.674 21.432.178 7.065.788 7.183.207

Additional data and information:

1. Companies that are included in the Group’s financial statements are presented in note 8 of the interim condensed financial statements including locations,
percentage Group ownership and consolidation method.

2. The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries are presented in note 12 of the interim condensed
financial statements.

3. The Company acquired through Athens Stock Exchange, 1,800,000 shares of ETEM SA amounted to €2,664,000 that corresponds to 6% of its share
capital (note 8 of the interim condensed financial statements).

4. The Company and its subsidiary SYMETAL SA participated in the share capital increase of a commercial firm named “METAL AGENCIES LTD” that has
been consolidated with the equity method for the first time in Group’s financial statements (note 8 of the interim condensed financial statements).

5. The Company’s financial statements are included in the consolidated financial statements prepared by:

Percentage T
Company name Country holdin Consolidation method
VIOHALCO S.A. Greece 68.50% Full consolidation

6. There are no encumbrances on the Company’s property, plant and equipment.

7. There are no pending court decisions or differences under arbitration, which may have a significant effect on Company and Group’s financial position. In
group level, the provisions for tax unaudited years amount to €260.8 thousand and in company level amount to €27.6 thousand. Groups’ other provisions
as at 30.09.2012 amount to €1,393.0 thousand.

8. The number of the personnel at the end of the period was as follows: Company 724 (30/09/2011: 715), Group 2,149 (30/09/2011: 2,175).

9. The cumulative amounts of sales and purchases from the beginning of the financial year and the balances of the Company’s receivables and obligations
at the end of the period, resulting from it's transactions with associated parties, following the I.A.S. 24, are as follows:

(Amounts in thousand Euros) GROUP COMPANY
i) Revenues 29,294 108,961
i) Expenses 29,462 50,584
iii) Claims 12,908 34,551
iv) Liabilities 6,486 17,177
v) Allowances to members of Management or Executives 2,548 1,283

10. Other comprehensive income / (expense) after taxes that recognized directly in equity consist of:

- Group: foreign translations differences amounted to € 3000.9 thousand and derivatives valuation from cash flow hedging amounted to € (1,201.8)
thousand
- Company: derivatives valuation from cash flow hedging amounted to € (2,080.1) thousand.

11. In the statement of comprehensive income the account “taxes” is analyzed as follows:

- Group: 30.09.2012 income tax € (6,697.9) thousand, deferred tax € 3,254.5 thousand — 30.09.2011 income tax € (7,062.9) thousand, deferred
tax € (658.6) thousand, respectively.

- Company: 30.09.2012 income tax € (4,344.6) thousand, deferred tax € 1,347.5 thousand — 30.09.2011 income tax € (3,205.8) thousand,
deferred tax € (1,440.7) thousand, respectively.

Athens, November 19, 2012
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