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FINANCIAL DATA & INFORMATION FOR THE YEAR ENDED December 31, 2015

(Published based on Corporate Law 2190, article 135 for corporations that report annual financial statements, consolidated o not, according to IFRS)

‘The financial data and information provided below, aim to provide a general overview of FORTHNET S.A. financial statements and results and of the Group. As a result of this, we recommend to any potential investor, that before engage in any tye of investment activity

or any other kind of transaction with the Company, to visit the Company’s web site at the elects ddr where all financial stat it ding to IFRS as well as the Audit Review report, when is required, are posted.
(amounts presented in euro)
GENERAL INFORMATION:
Web Site: www.forthnet.gr Board of Directors.
Board of Directors approval date: March 30, 2016 Deepak Srinivas Padmanabhan, Chairman (non executive member)
Certified Auditor Accountant: Christos Pelendridis, Eleni Skordalaki Panagiotis Papadopoulos, Vice Chairman and Chief Executing Officer (executive member)
Auditing firm: ERNST & YOUNG S.A., SOLS.A. Vasilios Dougalis, non executive member
Type of auditor's review report: Unqualified with Emphasis of Matter Edwin Lloyd, independent non executive member
Mohsin Majid, non executive member
Bhavneet Singh, independent non executive member
Michael Warrington, non executive member
Giannos Michailidis, non executive member
STATEMENT OF FINANCIAL POSITION (consolidated and parent company) STATEMENT OF CHANGES IN EQUITY (consolidated and parent company)
GROUP COMPANY GROUP COMPANY
31.12.2015 31.12.2014 31.12.2015 31.12.2014 31.12.2015 31122014 31122015 31.12.2014
ASSETS
Tangible assets 140,423,321 163,304,387 81,525,112 93,874,774 Total equity balance at the beginning of period (110,518,929) (95,167,234) 124,735,922 116,269,517
(01.01.2015 and 01.01.2014 respectively)
Intangible assets 121,172,096 140,100,359 14,237,003 17,737,300 Total comprehensive loss after income taxes of the period (53,932,929) (43,041,867) (36,730,152) (19,682,402)
(continuing and discontinuing operations)
Goodwill 83,168,812 83,168,812 512,569 512,569 Issuance of share capital - 29,143,373 - 29,143,373
Other non current assets. 24,684,815 30,357,666 53,584,646 82,093,881 Share capital issuance costs (net from deferred tax) - (482,241) - (482,241)
Inventories 6,896,485 6,451,629 898,631 1,213,989 Net Other comprehensive loss not to be reclassified to profit 426515 (970,960) 205,612 (512,325)
or loss in subseauent periods
Trade receivables 57,707,602 64,458,973 30,242,844 34,571,979 Total equity balance of period (164,025,343) (110,518,929) 88,251,382 124,735,922
(30.9.2015 and 30.9.2014 respectivelv)
Other current assets 57,919,488 71,173,723 128,405,090 115,759,570
TOTAL ASSETS 491,972,619 559,015,549 309,405,895 345,764,062
EQUITY AND UABILITIES
Share Capital (110,097,185 shares € 0.30 each) 33,029,156 33,029,156 33,029,156 33,029,156
Retained earnings and other reserves (194,100,014) (145,248,671) 55,222,226 91,706,766 CASH FLOW STATEMENT ( lidated and parent )
Total Shareholders equity (a) (161,070,858) (112,219,515) 88,251,382 124,735,922 GROUP COMPANY
Non-controlling interests (b) (2,954,485) 1,700,586 - - 31.12.2015 31.12.2014 31.12.2015 31.12.2014|
Total equity (c)=(a)+(b) (164,025,343) (110,518,929) 88,251,382 124,735,922 Cash flow from Operating Activities
Provisions/Other long-term libilities 124,654,568 122,115,978 18,520,759 21,749,831 Loss before income taxes (49,633,172) (51,768,222) (38,329,708) (12,957,989)
Short-term borrowings 326,211,168 325,743,614 100,000,000 99,999,438 Adjustments for:
Other current labilities 205,132,226 221,674,886 102,633,754 99,278,871 Depreciation and amortisation 77,333,312 89,750,468 36,693,345 45,654,439
Total liabilties (d) 655,997,962 669,534,478 221,154,513 221,028,140 Amortisation of subsidies (1,386,405) (1,938,065) (1,385,286) (1,936,879)
TOTAL EQUITY AND LIABILITIES (c)+{d) 491,972,619 559,015,549 309,405,895 345,764,062 (Gains)/ Loss on disposal of tangible and intangible assets - 95,873 - (3,221)
Allowance for doubtful accounts receivable 11,263,239 7,365,097 5,083,298 4,172,821
Provision for staff retirement indemnities. 964,411 1,483,376 698,079 863,284
Share of profits of associates accounted for (119193) 5032 . .
under the eauitv method
Impairment of investments in subsidiaries. - - 28,825,000 8,016,000
TOTAL COMPREHENSIVE INCOME ( idated and parent y) Other provisions 1,946,359 211,217 1,953,095 199,884
GROUP COMPANY Financial expenses 22,030,489 23,305,983 4,464,619 4,593,666
31.12.2015 31.12.2014 31.12.2015 31.12.2014 Add/ less adjustments for changes in working capital related
42208 22014 422018 242308 to operating activities:
Turnover 349,735,692 374,665,624 191,537,290 215,364,482 (Increase)/decrease in inventories (141,215) 863 612,264 (352,122)
Loss before taxes, financing and investing activities (27,721,876) (28,457,207) (33,865,089) (8,364,323) (Increase)/decrease in receivables 6,065,516 (8,149,432) (13,813,411) (38,010,505)
Loss before income taxes (49,633,172) (51,768,222) (38,329,708) (12,957,989) Increase/(decrease) in liabilities (other than Bank loans) (1,729,955) (4,267,148) 1,063,529 137,355
Minus
Loss after income taxes (A) (53,932,929) (43,041,867) (36,730,152) (19,682,402) Income taxes paid (261,429) (622,700) - -
- Share holders of the parent company (49,275,829) (42,375,173) (36,730,152) (19,682,402) Decrease in other long-term liabilities (1,440,415) (2,089,021) (1,440,414) (1,168,845)
- Non-controlling interests. (4,657,100) (666,694) - - Payment of staff retirement indemnities. (837,527) (1,610,071) (604,495) (854,325)
Other comprehensive income after taxes(8) 426,515 (970,960) 245,612 (512,325) Net cash from Operating Activities 64,054,015 51,773,250 23,819,915 8,353,563
Total comprehensive loss after taxes(A)+(B) (53,506,414) (44,012,827) (36,484,540) (20,194,727) Cash flow from Investing activities
- Share holders of the parent company (48,851,343) (43,341,904) (36,484,540) (20,194,727) Capital expenditure for property, plant and equipment and (35,617,820) (56,277,697) (20,932,728) (29,403,965)
- Non-controlling interests (4,655,071) (670,923) - - D"Z;’”‘S of property, plant and equipment and intangible - 722,042 - 10,194
assets
Loss after taxes per share - Basic (in €); (0.4476) (0.3915) - - Interest and related income received 40,791 248,181 38,453 243,629
Decrease/ (increase) Restricted cash 172,718 (3,217,029) (124,639) (2,917,029)
Profit before taxes, financing, investing activities
and depreciation 48,225,031 59,355,196 1,442,970 35,353,237 Net cash used in Investing Activities ___ (35408,311) 58,524,503) (21,018,914) 32,067,171)
Cash flows from Financing Act
Net proceeds from the issuance of share capital - 28,491,696 - 28,491,606
Interest paid (22,328,163) (15,668,544) (4,261,934) (4,441,698)
Interest rate swap paid (1,562,770) (2,647,848) - R
Net change in leases (8,322,743) (7,830,158) (205,188) (363,333)
Net cash used in Financing Activities (32,213,676) 2,345,146 (4,467,122) 23,686,665
Net increase/(decrease) in cash and cash equivalents (3,563,972) (4,406,107) (1,666,121) (26,943)
Cash and cash equivalents at the beginning of year 10,283,640 14,689,747 5,555,352 5,582,295
Cash and cash equivalents at the end of year 6,719,668 10,283,640 3,889,231 5,555,352
ADDITIONAL DATA AND INFORMATION
T mater paragraph in the aud n A Group's abilty ablgations 10 - the eq aswelas attheend
u i) /5 and the Comp: ful refinancing of their of donot included in note 11 of the financial stetements of December 31, 2014
borrowings with their lending banks, whi in Greece. 11 Atthe end of of 2
2. The above the year the Board of Directors on March 30, 2016 12, On November 24, 2011 the Board of Directors of the Athens Exchange decided to place the Company's shares under close monitoring based on the fact tha the fiscal
3. AtDecember 31, 2015 the total number of employees reached 1,237, while those of the Parent Company reached 745 At December 31, 2014 the Group's reative year 30% of its equity and the increase.
number of employees was 1,266, while that of the parent company was 756. 13. The d as the Company' s and the Group' s trade accounts receivable
4. There is o burden against it to the Group's rea etate and labiltes as at the end o they from related efined by A5 24 are as fllows:
5. The financial statements of the Group are statement of Company “f
(Head Office: Cyprus,Direct Percentage Participation at December 31, 2015: 41,27% and ultimate parent company partcipation 45,21%) under the equity method.
s e have been used as in p 2018, GrouP comPANY
7 of the Comps of in Note 10 of the financil statements. 3} income 4915757 15,193,275
8 0.2m forthe Company ) Expenses. 9,158,607 11,509,380
nd €0.4m.for the Group, i order o cover any additonal taxes which wll occur infuture tax audit. o Receivables 2503089 117,458,988
in aditon, o i : 1735 m. for the Group. ) Liabiltes 4619259 manss
9. There are no disputes o ssues under arbitration,or . by legal or ) Fees of Managers and members of the Board of Directors 2550356 1959027
The amount ofthe provision fo the above isuesare € 2.3 millon fo the Company and € 2 millon fo the Group ) Amounts owed by Managers and members of the Board of Diectors o o
) Amounts to Managers and members of the Board of Directors 20129 329
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