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According to the Resolution 4/507/28.04.2009 of the Capital Market Commission's BoD

The following information aims to provide a broad overview of the financial position and results of FRIGOGLASS S.A.1.C. and its subsidiaries. We advise the reader, before entering into any investment or any other transaction with the company, to visit the company's site where the financial statements and notes

Company's STATUTORY INFORMATION

according to IFRS are published together with the independent auditor's review report where appropriate.

Company's Web Address: www.frigoglass.com
1.1. BALANCE SHEET 1.4. Cash Flow Statement
(in € 000's) Consolidated Parent Company (in € 000's Consolidated Parent Company
30.09.2015 31.12.2014 30.09.2015 31.12.2014 Nine months ended Nine months ended
Assets: 30.09.2015 30.09.2014 30.09.2015 30.09.2014
Property, Plant & Equipment 99,823 201,527 6,278 6,737 Cash Flow from operating activities
Intangible assets 16,742 19,152 9,073 9,079 Continuing operations:
Investments in subsidiaries - - 58,045 58,045 Profit / <Loss> before tax from continuing operations (16,859) (49,234) (6,938) (4,356)
Deferred income tax assets 8,991 8,733 1,310 1,310 Adjustments for:
Other long term assets 1,336 933 157 169 Depreciation 11,246 13,180 2,548 2,028
Total non current assets 126,892 230,345 74,863 75,340 Finance costs, net 25,874 20,720 5,877 3,784
Inventories 70,587 98,536 4,789 4,589 Provisions 122 36,473 (144) 787
Trade receivables 83,993 112,724 8,863 10,354 <Profit>/Loss from disposal of property, plant, equipment & intangible assets (19) 51 (21) -
Other receivables 15,605 31,359 801 1,978 Decrease / (increase) of inventories 2,270 6,104 (200) (337)
Income tax advances 6,409 7,631 2,436 3,074 Decrease / (increase) of trade receivables 6,005 22,984 1,491 638
Intergroup receivables - - 44,089 45,004 Decrease / (increase) of intergroup receivables - - 915 (3,995)
Cash & cash equivalents 46,962 68,732 8,181 4,046 Decrease / (increase) of other receivables 1,287 (10,853) 1,177 (767)
Derivative financial instruments 1,071 80 66 4 Decrease / (increase) of other long term receivables (402) 451 12 13
Total current assets 224,627 319,062 69,225 69,049 (Decrease) / increase of trade payables (16,896) (25,929) 609 (2,222)
Assets classified as held for sale 199,551 - - - (Decrease) / increase of intergroup payables (7,338) 600 (1,122) 4,831
Total assets 551,070 549,407 144,088 144,389 (Decrease) / increase of other liabilities (excluding borrowing) (15,536) (4,204) (1,645) (904)
Income taxes paid (3,759) (2,737) - -
Liabilities: Discontinued operations 12,296 5,685 - -
Long term borrowings 245,733 245,227 - - (a) Net cash generated from operating activities (1,709) 13,291 2,559 (500)
Deferred Income tax liabilities 1,744 11,172 - -
Retirement benefit obligations 6,040 19,321 4,757 4,821 Cash Flow from investing activities
Intergroup bond loan - - 79,736 71,100 Continuing operations:
Provisions for other liabilities & charges 4,403 4,841 - - Purchase of property, plant and equipment (4,160) (2,972) (182) (386)
Deferred income from government grants 28 33 28 33 Purchase of intangible assets (2,563) (3,822) (1,931) (2,579)
Total non current liabilities 257,948 280,594 84,521 75,954 Proceeds from disposal of property, plant, equipment and intangible assets 406 1,084 46 209
Trade payables 47,581 86,003 6,171 5,562 Discontinued operations (23,867) (11,673) - -
Other payables 36,943 44,805 5,696 5,766 (b) Net cash generated from investing activities (30,184) (17,383) (2,067) (2,756)
Current income tax liabilities 1,197 10,048 - - Net cash generated from operating and investing activities (a) + (b) (31,893) (4,092) 492 (3,256)
Intergroup payables - - 26,390 27,512
Intergroup bond loan - - 1,298 1,075 Cash Flow from financing activities
Short term borrowings 102,271 57,838 - - Continuing operations:
Derivative financial instruments 878 3,144 9 400 Proceeds from loans 80,035 103,457 - -
Total current liabilities 188,870 201,838 39,564 40,315 <Repayments> of loans (31,196) (97,585) - -
Liabilities classified as held for sale 66,561 - - - Proceeds from intergroup loans - - 7,715 7,000
Total liabilities 513,379 482,432 124,085 116,269 <Repayments> of intergroup loans (16,278) (8,737) (2,165) (400)
Equity: Interest paid (11,731) (10,669) (1,907) (2,317)
Share capital 15,178 15,178 15,178 15,178 Dividends paid to shareholders - (28) - (28)
Share premium 2,755 2,755 2,755 2,755 Discontinued operations 14,222 (2,805) - -
Other reserves 8,160 15,473 16,320 16,295 (c) Net cash generated from financing activities 35,052 (16,367) 3,643 4,255
Retained earnings (33,383) (5,227) (14,250) (6,108)| [Net increase / (decrease) in cash and cash equivalents (a) + (b) + (c) 3,159 (20,459) 4,135 999
Total Shareholders Equity (7,290) 28,179 20,003 28,120 Cash and cash equivalents at the beginning of the year 68,732 59,523 4,046 2,063
Non controlling interest 44,981 38,796 - - Effects of changes in exchange rate (10,770) 7,576 - -
Total Equity 37,691 66,975 20,003 28,120 Cash and cash equivalents at the end of the period from discontinued operations (14,159) (21,033) - -
Total Liabilities & Equity 551,070 549,407 144,088 144,389 Cash and cash equivalents at the end of the period 46,962 25,607 8,181 3,062
1.2. STATEMENT OF COMPREHENSIVE INCOME
Consolidated parent Compan
Nine months ended Three months ended rarent tompany
30.09.2015 30.09.2014 30.09.2015 30.09.2014 Nine months ended Three months ended
. Disconti- - Disconti- . Disconti- - Disconti-
Continuing d Continuing d Continuing d Continuing nued
Operations " <° Total Operations nuec Total  Operations _ "o Total  Operations uec Total  30.09.2015 30.09.2014 30.09.2015 30.09.2014
Operations Operations Operations Operations
Icm Ic™M IcM Ic™M
Glass Glass Glass Glass
Net sales revenue 263,733 100,235 363,968 253,284 106,246 359,530 66,061 32,746 98,807 52,225 37,142 89,367 19,529 16,820 5,642 3,842
Cost of goods sold (220,970) (88,583)  (309,553) (209,670) (90,352)  (300,022)  (58,871)  (26,869)  (85,740)  (46,281) (31,573)  (77,854)  (18,538) (15,906) (4,971) (3,399)
Gross profit 42,763 11,652 54,415 43,614 15,894 59,508 7,190 5,877 13,067 5,944 5,569 11,513 991 914 671 443
Operating Expenses (34,196) (6,383)  (40,579) (37,053) (7,338)  (44,391)  (10,766) (2,018)  (12,784)  (12,061) (2,746)  (14,807)  (16,220) (16,734) (4,957) (5,056)
Other operating income, profit or loss 448 1,324 1,772 984 1,614 2,598 115 563 678 357 698 1,055 14,168 15,248 3,199 3,610
Operating Profit / <Loss> 9,015 6,593 15,608 7,545 10,170 17,715 (3,461) 4,422 961 (5,760) 3,521 (2,239) (1,061) (572) (1,087) (1,003)
Finance <costs> / income (25,874) 2,033 (23,841) (20,720) (3,922)  (24,642)  (11,290) (1,541)  (12,831) (6,050) (965) (7,015) (5,877) (3,784) (2,517) (1,441)
Profit / <Loss> before income tax, restructuring losses & fire costs (16,859) 8,626 (8,233) (13,175) 6,248 (6,927) (14,751) 2,881 (11,870) (11,810) 2,556 (9,254) (6,938) (4,356) (3,604) (2,444)
<Losses> / Gains from restructuring activities - - - (36,000) - (36,000) - - - - - - - - - -
Fire costs - - - (59) - (59) - - - - - - - - - -
Profit / <Loss> before income tax (16,859) 8,626 (8,233) (49,234) 6,248 (42,986)  (14,751) 2,881 (11,870)  (11,810) 2,556 (9,254) (6,938) (4,356) (3,604) (2,444)
Income tax expense (3,892) (5,254) (9,146) (1,343) (3,748) (5,091) (1,939) (1,387) (3,326) 1,033 (1,620) (587) (1,204) (750) (719) (200)
Profit / <Loss> after income tax expenses (A) (20,751) 3,372 (17,379) (50,577) 2,500 (48,077)  (16,690) 1,494 (15,196)  (10,777) 936 (9,841) (8,142) (5,106) (4,323) (2,644)
Attributable to:
Non controlling interest 208 2,984 3,192 152 2,060 2,212 226 1,187 1,413 81 927 1,008 = - = -
Shareholders (20,959) 388 (20,571) (50,729) 440 (50,289)  (16,916) 307 (16,609)  (10,858) 9 (10,849) (8,142) (5,106) (4,323) (2,644)
Currency translation difference (1,393) (6,285) (7,678) 7,577 4,625 12,202 (2,173) 654 (1,519) 3,566 7,040 10,606 - - - -
Cash flow hedges 39 - 39 (17) - (17) 113 - 113 7 - 7 - - - -
Other Comprehensive income / <expenses> net of tax (B) (1,354) (6,285) (7,639) 7,560 4,625 12,185 (2,060) 654 (1,406) 3,573 7,040 10,613 B B B B
Total Comprehensive income / <exp (A)+(B) (22,105) (2,913)  (25,018) (43,017) 7,125 (35,892) (18,750) 2,148 (16,602) (7,204) 7,976 772 (8,142) (5,106) (4,323) (2,644)
Attributable to:
Non controlling interest 208 (448) (240) 152 5,183 5,335 226 1,158 1,384 81 3,764 3,845 = - = -
Shareholders (22,313) (2,465)  (24,778) (43,169) 1,942 (41,227)  (18,976) 990 (17,986) (7,285) 4,212 (3,073) (8,142) (5,106) (4,323) (2,644)
Basic Earnings / <Loss> per share, after taxes (0.4143) 0.0077 (0.4066) (1.0027) 0.0087 (0.9940) (0.3343) 0.0061 (0.3283) (0.2146) 0.0002 (0.2144) (0.1609) (0.1009) (0.0854) (0.0523)
Diluted Earnings / <Loss> per share, after taxes (0.4143) 0.0077 (0.4066) (1.0007) 0.0087 (0.9920)  (0.3343) 0.0061 (0.3282)  (0.2145) 0.0002 (0.2143)  (0.1609)  (0.1007)  (0.0854)  (0.0522)
Depreciation from continuing operations 11,246 13,333 24,579 13,180 11,576 24,756 3,670 4,010 7,680 4,148 3,994 8,142 2,548 2,028 905 708
Earnings / <Loss> before interest, tax, depreciation, amortization, restructuring
and fire costs (EBITDA) 20,261 19,926 40,187 20,725 21,746 42,471 209 8,432 8,641 -1,612 7,515 5,903 1,487 1,456 -182 -295
ADDITIONAL INFORMATION 1.3. El of of Changes in Equity
(in € 000's) Consolidated Parent Company

1. The main accounting principles as of the balance sheet of 31.12.2014 have been applied.

2. The group companies that are included in the consolidated financial statements with their respective locations as well as the percentage of ownership are presented in Note 14 of the

financial statements.

3. Capital expenditure as at 30.09.2015 amounted to € 26.9 mil. for the Group (31.12.2014: € 28.7 mil. ) and to € 1.3 mil. for the Parent Company (31.12.2014: € 2.1 mil.).

4. There are no pledged assets for the Parent Company and the Group.

5. There are no litigation matters which have a material impact on the financial position or operation of the Company and the Group.

6. The average number of employees for the period is:

7. The amounts of income and expenses and outstanding balances of receivables and payables of the Company to and from its related parties (according to the provisions of I1AS 24)

were as follows:

a) Income

b) Purchases & Expenses

c) Interest Expense

d) Receivables

e) Payables & Loans

f) Transactions & Fees of members of Management & Board of Directors
g) Receivables from management & BoD members

h) Pavables to management & BoD members

8. The Group's and the Parent Company's provisions are analyzed below:

a) Provisions for litigation matters
b) Provisions for warranties
c) Other Provisions

Total

The category Other provisions includes mainly provisions for taxes on sales and provisions for recycling costs.

9. Group companies that are included in the consolidated financial statements with the respective information regarding the fiscal years unaudited by the tax authorities are presented
in detail in Note 18 of the financial statements. The Group provides additional tax in relation to the outcome of such tax assessments, to the extent that a liability is probable and

estimable.

10. The Company announced on 22 May 2015 that it has entered into an agreement to sell its Glass operations. The decision to dispose of these operations was taken at the Board of

Directors meeting held on 20 May 2015 . For more details refer to note 28 of the interim financial statements.

30.09.2015
30.09.2014

Consolidated

30.09.2015

2,895
1,508
4,403

31.12.2014

3,711
1,130
4,841

30.09.2015 30.09.2014

30.09.2015 30.09.2014

Opening Balance 01.01.2015 & 2014 66,975 112,510 28,120 35,555
Total Comprehensive income / <expenses> net of tax (25,018) (35,892) (8,142) (5,106)
Changes in participating interest in subsidiary undertakings (3,724) - - -
Dividends to non controlling interest (567) (318) - -
Share option reserve 25 - 25 -
Parent
Consolidated  Company|Closing Balance 30.09.2015 & 2014 37,691 76,300 20,003 30,449
5,219 224
5,565 215
30.09.2015
Consolidated Parent
94,047 15,994
184 7,457
- 5,225
24,774 44,630
- 107,424
2,440 2,108
Kifissia, November 4, 2015
Parent Company
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31.12.2014
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