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FINANCIAL DATA & INFORMATION FOR THE YEAR ENDED MARCH 31, 2014
(Published in accordance with Law 2190/1920, article 135 for i i idated and separate financial statements in accordance with IFRS)
The financial data and information provided below, aim to provide a general overview of FORTHNET S.A.financial statements and results and of the Group. As a result of this, we recommend to any potential investor, that before engage in any type of investment activity or any other kind of tran
with the Company, to visit the Company's web site at the electronic address www.forthnetgroup.gr, where all finandial statements according to IFRS as well as the Audit Review report, when is required, are posted.
(amounts presented in euro)
GENERAL INFORMATION:
Web Site: www forthnet g
Board of Directors approval dat May 29,2014
Certified Auditor Accountant: Christos Peledridis, Skordalaki Eleni
Auditing firm: ERNST & YOUNG SA, SOLS A
Type report: (emphasis of matter)
STATEMENT OF FINANCIAL POSITION (consolidated and parent company) CASH FLOW STATEMENT (consolidated and parent company )
GRou. ‘company GRou. ‘company
3103201 L2203 3103201 L2203 0L01-31032014  0101-31032013  0L01-3103204  0L01-31032013
asseTs Cash flow from Operating Activities
Tangible assets 184365.938 191852139 106.490857 111229693 | Profit/(oss) before income taxes (10778.627) (11.752142) 61431 545828
Intangible assets 184970071 145.717.179 16617.031 16660619 | Adjustments for
Gooduill 3168812 3168812 s12569 512569 | Depreciation and amortisation 21579167 21707.5% 11550389 12065525
Other non current assets 26312329 2473208 9727753 97568421 | Amortisation of subsidies (495.796) (648.889) (495.326) (634.329)
Inventories 6566634 6616709 1078011 Lotagsy | (G2insl losses on disposal of tangible and intangible @31) &) (15) &)
Trade receivables 63705728 59280563 37668275 36562345 | Allowance for doubtful accounts receivable 1200450 986639 1032180 1003392
Other current assets 76311402 75777413 93735930 75882092 | Other provisions 9593 155327 93343 101181
TOTAL ASSETS 585,403,910 589.886.063 353376207 339410430 | Impaiment of investmentin subsidiary 65657
Finandial expenses 5667.830 5866487 183331 1233630
EQUITY AND ABILITES
Share Capital (110,097,185 shares €0.30 each
as at 31.03.2014 and 12952610 shares of € 3309156 3865783 33020156 3865783
030 each as at 31.12.2013)
Retained eamings and other resenves (113201812) (101.424.526) 112,155,600 12383734
Total Shareholders eauity (a) (80.172.656) (97.538.743) 145.188.756 neasosyy | A9 less adustments for changes in working capital
related to operating activities
Non-controlling interests (o) 2080.462 2371509 Decrease / (increase) inventories 50075 (753697 (59.260) 17259
Total Equity (c=(a)={5) (78.092.199) (95.167.230) 145.184.756 116269517 | Dectease/ (increase) in receivables 12793958 17863721 (22548 9046820
Long-term borrowings (Decrease) / increase liabilities (other than Bank loans) (22978376) (25.660938) (15.825771) (17.644.850)
Provisions/Other long-term liabilities 134390860 13721372 23415767 23747989 | winus
Shortterm borrowings 325,225,881 324961806 92910940 99850688 | Income taxes paid (138367 (130.267)
Other Current Liabilities 203879363 22870119 84864764 99542235 | (Increase)/decrease in other non-current assets 233001 (1492173) 232008 (1.363.93%)
Total Liabilities (d) 663.496.104 685.053.297 208191451 223140913 | Increase in other long-term liabilities 230099 1570368 250859 1392064
TOTAL EQUITY AND LABILITIES (c}+(d) 585.403.910 589.886.063 353376207 339410430 | Paymentof staff retirement indemnities (200354 (460.779) (148.201) (366.930)
Nt cash from Operating Actviies 7347382 7178008 2.136870) 5.517.380)
TOTAL COMPREHENSIVE INCOME (consolidated and parent company) Cash flow from Investing actvities
sRoup ‘comeany e er ot forroperty plantand eauipmentand (13.204017) (9185.842) (6.782.906) (6.734.075)
ololmmu  ololmn  owlm; ool | el ol Pereplartend cavpmentand o109 st a7 L0
Turnover 95798810 95985898 s6012.841 53718228 | Interestand related income received 86303 101761 85502 9308
s etons (s fnancing and (5.110797) (5.925.655) 1644762 1779458 | Restricted cash (10118 8231 (0118)
Income/(Loss) before income taxes (10778.627) (11.752142) 61431 545828
Nt cash used in Investing Actviies 13.411.683) (9.032.686) (6697383 (6713111
Income/{Loss) after income taxes (A)
Share holders of the parent company (11.295.045) (15.698.59%) 254,207 5007536
Non-controlling interests (291.047) (247592) Cash flows from Financing Actviies
Other comprehensive income after taxes() Net proceeds from the issuance of share capital 28.491.69 2849169
Net change in long-term borrowings (6.240)
Total comprehensive ncome/(loss) after taxes(A)(8) (11.586.092) (15.946.5%0) 254107 500753 | Repayment of longterm borrowings (10000,000) (10000000)
Share holders of the parent company (11.295.045) (15.698.59%) 254,207 500753 | Netchange in short -term borrowings (5.106)
Non-controlling interests (291.047) (247592) Interest paid (1.766.261) (5.089.852) (7.060) (1.200.585)
Loss after taxes per share - Basic (in €): (©01102) (1.2120) Other Bank Expenses
Net change in leases (1927.654) (3.285079) (110027 (115.250)
Profit before taxes, financing, investing Net cash used in Financing Actvities 20797781 (18.386.287) 28.365.609 (11.315.835)
and depreciation 15972574 15133051 12690785 13210860
Net increase/(decrease) in cash and cash equivalents 18733.480 (20204.969) 1953139 (12.411.556)
STATEMENT OF CHANGES IN EQUITY i and parent beginning of the ye 14.689.747 32571829 5.582.295 16319.853
GRoup ‘company Cash and cash equivalents at the end of the period 33.023.187 12326850 25113691 3.908.287
0L01-31032018  0101-31032013  0L01-3103204 010131032013
Total eauity balance at the beginning of
(01012014 and 01.01.2013 respectively, (95.167.234) (35.059.270) 116269517 17299428
published
Total comprehensive loss after income
taxes of the year (continuing and (11.586.092) (15.946.5%0) 254107 5007536
discontinuing operations)
Issuance of share capital 2143373 29143373
Share capital issuance costs (net from deferred tax) (a82.261) (482.261)
Total equity balance ended period
(31.03.2014 and 3103.2013 res pectively) (78002194) (51009850) 1518476 122306954
ADDITIONAL DATA AND INFORMATION
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Iraklion, May 29, 2014
PRESIDENT OF THE B.0.D. VICE PRESIDENT OF B.0.D CHIEF FINANCIAL OFFICER GROUP FINANCIAL REPORTING GROUP ACCOUNTING
& MANAGING DIRECTOR MANAGER MANAGER
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