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FINANCIAL DATA AND INFORMATION FOR THE PERIOD FROM 1 JANUARY 2014 TO 30 SEPTEMBER 2014

(according to decision 4/507/28.04.2009 of the Capital Market's Committee Board of Directors)

The financial data and information presented below, aim to provide for a general overview of the financial position and the results of the Group and the Company HERACLES G.C.C. S.A. Therefore we
suggest to readers, before proceeding to any investment decision or other transaction with the Group and the Company, to refer to the web site of the Company where financial statements are published
as well as the certified auditors’ opinion, when it is necessary.
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STATEMENT OF FINANCIAL POSITION STATEMENT OF CASH FLOWS
GROUP COMPANY Indirect method GROUP COMPANY
Amounts in thousands of Euro 30/9/2014  31/12/2013 30/9/2014  31/12/2013 | Amounts in thousands of Euro 1/1-30/9/2014  1/1-30/9/2013  1/1-30/9/2014  1/1-30/9/2013
ASSETS Operating activities
Tangible assets 307,303 327,336 280,806 296,790 | Profit/ (loss) of the period before tax (15,013) (148,416) (4,776) (138,600)
Investment property 1,803 0 0 0 | Plus/less adjustments for:
Intangible assets 31,496 31,747 307 349 | Depreciation 20,522 24,217 18,495 22,059
Other non current assets 53,907 52510 125,531 124,042 | Impairment of tangible and intangible fixed assets (732) 75,343 0 75,343
Inventories 50,215 48,810 46,458 45335 | Provisions (9,453) 15,431 (10,638) 17,854
Trade and other receivables 67,392 59,908 56,799 50,449 | Foreign exchange differences (509) 119 (522) 95
Other current assets 1,329 1,233 584 519 | Gain /(loss) from derivatives valuation 8) 60 8) 60
Cash & cash equivalents 45,555 27,792 40,083 22,786 | Income / (expenses), profit / (losses) from investing activities (137) (179) (963) (1,011)
TOTAL ASSETS 559,000 549,336 550,568 540,270 | Interest and related expenses 4,053 3,335 1,798 1,454
Plus / less adjustments for changes in working capital accounts
LIABILITIES & EQUITY or relevant with operating activities:
Share capital 120,841 120,841 120,841 120,841 | Decrease / (increase) in inventories (890) 1,671 (608) 984
Other equity figures 175,951 192,677 240,341 247247 | Decrease / (increase) in receivables (8,223) (8,169) (6,771) (7,756)
Total Shareholders’ equity (a) 296,792 313,518 361,182 368,088 | (Decrease) / increase in liabilities (excl. bank loans) (7,741) (4,896) (4,418) (6,467)
Non-controlling interest (b) (71) (142) 0 0 | Less:
Total Equity (c) = (a) + (b) 296,721 313,376 361,182 368,088 | Interest and related expenses paid (4,041) (2,524) (1,353) (621)
Long term debt 30,000 0 30,000 0 | Taxes paid (379) (663) 0 (547)
Provisions/ Other non current liabilities 41,008 46,473 59,228 64,165 | Total inflow / (outflow) from operating activities (a) (22,551) (44,611) (9,764) (37,153)
Short term bank loans 90,394 75,677 10,500 9,000
Other current liabiities 100,877 113,810 89,658 99,017 | Investing activities
Total Liabilities (d) 262,279 235,960 189,386 172,182 | Acquisition of subsidiaries, affiliates, joint-ventures and other investments 0 0 (47) 0
Intercompany loans 0 0 (950) (1,500)
TOTAL EQUITY AND LIABILITIES (c) + (d) 559,000 549,336 550,568 540,270 | Purchases of tangible and intangible fixed assets (4,695) (4,572) (4,332) (8,977
Proceeds from disposals of tangible and intangible assets 387 430 200 288
Interest received 3 37 714 881
STATEMENT OF CHANGES IN EQUITY Total inflow / (outflow) from investing activities (b) (4,305) (4,105) (4,415) (4,308)
GROUP COMPANY Financing activities
Amounts in thousands of Euro 30/9/2014 30/9/2013 30/9/2014 30/9/2013 | | oan proceeds 59,717 17,526 38,500 9,000
Equity opening balance Loan repayments (15,000) ) (7,000) 0
(1/1/2014 and 1/1/2013 respectively) 313,376 446,864 368,088 483,896 | Payments of obligations under finance leases (98) (173) (24) (73)
Dividends paid 0 (129) 0 (129)
Total comprehensive income after tax (16,655) (116,025) (6,906) (105,939) | Total inflow /(outflow) from financing activities (c) 44,619 17,220 31,476 8,798
Net increase / (decrease) in cash and cash equivalents (a)+(b)+(c) 17,763 (31,496) 17,297 (32,663)
Equity closing balance Cash and cash equivalents at the beginning of the period 27,792 61,598 22,786 58,130
(30/9/2014 and 30/9/2013 respectively) 296,721 330,839 361,182 377,957 | Cash and cash equivalents at the end of the period ,555 30,102 40,0 25,467
STATEMENT OF COMPREHENSIVE INCOME
GROUP COMPANY GROUP COMPANY
Continuing operations Continuing operations Continuing operations Continuing operations
Amounts in thousands of Euro 1/1-30/9/2014  1/1-30/9/2013  1/1-30/9/2014  1/1-30/9/2013 | Amounts in thousands of Euro 1/7-30/9/2014  1/7-30/9/2013  1/7-30/9/2014  1/7-30/9/2013
Turnover (Sales) 177,256 177,578 157,150 159,890 | Turnover (Sales) 53,786 64,625 46,703 57,670
Gross profit / (loss) 18,444 (13,980) 16,743 (14,936) | Gross profit / (loss) 15,765 (3,003) 14,635 (2,959)
Earnings / (losses) before interest & tax (11,241) (145,601) (8,972 (138,478) | Earnings / (losses) before interest & tax 6,852 (10,249) 8,641 (7,864)
Profit / (loss) for the period before tax (15,013) (148,416) (4,776) (138,600) | Profit / (loss) for the period before tax 5,263 (11,467) 8,006 (8,083)
Net profit / (loss) for the period after tax (a) (15,116) (118,069) (5,401) (107,984) | Net profit / (loss) for the period after tax (a) 2,426 (9,203) 5114 (5,448)
Allocated to: Allocated to:
Company’s shareholders (15,105) (118,058) (5,401) (107,984) | Company’s shareholders 2,431 (9,203) 5114 (5,448)
Non-controlling interest (1) (1) 0 0 | Non-controlling interest (5) 0 0 0
Other comprehensive income after tax (b) (1,539) 2,044 (1,505) 2,045 | Other comprehensive income after tax (b) (284) 331 (366) 331
Total comprehensive income after tax (a) + (b) (16,655) (116,025) (6,906) (105,939) | Total comprehensive income after tax (a) + (b) 2,142 (8,872 4,748 (5,117)
Allocated to: Allocated to:
Company'’s shareholders (16,644) (116,014) (6,906) (105,939) | Company’s shareholders 2,147 (8,872) 4,748 (5,117)
Non-controlling interest (11) (11) 0 0 | Non-controlling interest (5) 0 0 0
Earnings / (losses) per share after tax (in €) (0.2126) (1.6610) (0.0760) (1.5191) | Earnings / (losses) per share after tax (in €) 0.0341 (0.1295) 0.0719 (0.0766)
Earnings / (losses) before interest, tax, Earnings / (losses) before interest, tax,
depreciation and amortization 9,281 (121,324) 14,523 (116,419) | depreciation and amortization 13,470 (2,804) 14,608 (1,161)
ADDITIONAL DATA AND INFORMATION
1. The basic accounting principles used, are consistent to those followed in the 31 December 2013 published annual financial | 6. The number of employees for the Group and the Company as at 30 September 2014, is 875 (30/9/2013: 1,044) and 703 (30/9/2013: 853) respectively.
statements of the Group and Company. There are reclassifications to the already published accounts of Group and Company | 7, Transactions and balances between the Company and its related parties are disclosed below according to IAS 24:
condensed Statgment qf F{nan0|al Pos[tlon and Group.and. Cqmpany condensed Income Statement, for presentation Amounts in thousands of Euro GROUP COMPANY
purposes, analysis of which is presented in note 19 of the interim financial statements. Income 75,944 = 85659
. On September 30, 2014, the Group’s subsidiary LAFARGE BETON S.A. acquired 0.85% of the share capital of another Expenses 27:813 38:382
Group’s subsidiary, MARATHOS QUARRIES S.A. and now holds 50.17% of this company. Correspondingly, the share of in- Receivables 10,549 2713
direct participation of the Group in MARATHOS QUARRIES S.A. was increased from 99.15% to 100%. The above mentioned Payables 38,125 47,765
change does not affect more than 25% the account of sales, profit / (loss) after tax and minority interests and shareholders’ Salaries and expenses of general managers and BoD members 2735 1,759
net equity of the Group while it is described in detail in note 13 of the interim financial statements. Receivables from general managers and BoD members 0 0
. The LAFARGE Group with registered office in Paris, which holds, as at 30 September 2014, 88.99% of the issued share capital Payables to general managers and BoD members 0 0
;)uf”HciE/;\g}l:alﬁ ocicmgth géepares consolidated financial statements including the financial statements of the Group, using the 8. Amounts and nature of other comprehensive income after tax are as follows:
. ltha?elrj:::tgited by tax authorities fiscal years of the Group companies are described in note 16 of the interim financial Amounts in thousands of Euro 30/9/201 f RO;JOF/’9/2013 30/9 /2%2013
) o . . o . Actuarial gain / (loss) recognised directly in equity, net of deferred tax (1,213) 1,899 (1,097) 1,900
. Related to the legal litigation issues that have or may have a material effect in the Group’s and Company’s financial position Other equi
o . quity movements 82 0 0 0
or activity the following are noted: Gain / (loss) from derivative fi ial inst " ised directly i it
Various plots of land have been declared as forests, sea shores and archaeological sites and their ownership is disputed ain / (loss) from derivative financial instruments recognised directly in equity,
by the Greek State and various third parties. The maximum risk, from these disputes, for the Group and the Company is | Netof deferred tax 408 145 408 145
estimated at €1,747 thousand and €1,724 thousand respectively. No provision has been made in the financial statements, Other comprehensive income, after tax 1,539 2,044 1,505 ,045
as it is unlikely that such risk will eventually occur. )
As at 30 September 2014, there are pending lawsuits against the Group amounting to €109,105 thousand of which €96,191 9. There are not any own shares held by the Group companies (treasury shares).
thousand relate to pending lawsuits against the Company that are being handled legally and their outcome is uncertain. | 10. Significant events after the reporting date of the financial statements: According to the Company’s Management best knowledge, no subsequent
The maximum risk from the final decisions on the above cases is estimated at €33,417 thousand of which €27,473 thousand events after 30 September 2014 exist that may have a significant financial impact on the Group and the Company.
relate to the maximum risk from the final decisions on the Company’s cases. No relative provision has been made in the ) _— ) . N .
financial statements, as it is unlikely that such risk will eventually occur. 11.The name, the reglste_red addressI the .consolldatlon methqd arjd the dl(ect and indirect percentage of participation of the parent company in the
Analysis of the progress of the pending litigation between the Company and the Greek State regarding the state aid granted consolidated companies are described in the note 13 of the interim financial statements.
in 1986 is presented in note 16 of the interim financial statements. 12. Modifications of consolidation structure:
Furthermore, as at 30 September 2014, there are pending lawsuits against the Group amounting to €7,983 thousand of Compared to the corresponding period of the previous year (1 January - 30 September 2013), there are no modifications in Group consolidation
which €5,500 thousand relate to pending lawsuits against the Company that are being handled legally and their outcome, structure. There is a detailed description of the companies included in consolidated financial statements in note 13 of the financial statements.
& e?&:?;fg ;ygr?%’;igmﬁ’;;n"é"L?ﬁvﬁlffgyzg‘g%ﬂgfsamerg:mgTh2S;;;?mutr:erg;ahgf:'fr'fé”fsmz’f égilgmeoﬁﬁz 13. EKEPI S.A., STEGI OF THE GREEK INDUSTRY and UNICEN are not included in consolidation, due to their immaterial impact as described in note 13
) ' ' of the interim financial statements.
Company'’s cases.
For these risks the Group has recognised "Provisions for legal litigation". The amounts of accumulated provisions for the | 14. There is not any change in the consolidation method of the companies compared to the previous year (1 January - 31 December 2013).
Group and the Company are described in the table below: Compared to the corresponding period of the prior year (1 January - 30 September 2013), the company BIOMASS S.A. (ex E.D.AKE. S.A) is consoli-
Amounts in thousands of Euro GROUP COMPANY dated using the full consolidation method, instead of the proportional, since the Company acquired the rest 50% of BIOMASS S.A. on 22 October 2013.
Provisions for legal litigation 1,634 1,250 Following this, through the share capital increase of BIOMASS S.A., the Company participates in its share capital with a percentage of 51% and con-
Provision for staff retirement 28,013 26,080 sequently, the afore-mentioned company is still consolidated using the full consolidation method but with minority interest being recognized in the
Other provisions 21679 41749 profit or loss and equity of the Group.
Total provisions 51,326 ,079

Paiania, 27 November 2014

THE CHAIRMAN OF THE BOARD OF DIRECTORS
PANAGIOTIS (TAKIS) ATHANASOPOULOS
1.D. AB 779530

THE MANAGING DIRECTOR
PIERRE DELEPLANQUE
PASP. No. 13DA09097

THE CHIEF FINANCIAL OFFICER
GREGORY LOVICHI
PASP. No. 10AT92468

THE FINANCIAL SERVICES MANAGER
PANTELIS TOURNIS
ECG LIC. No. 0078930
A’ CLASS





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


