NIREUS AQUACULTURE S.A
Ci s ber in the | Electronic Commecial Registry: 7852901000
(Former: Company's Register No. 16399/06/B/88/18)

NIREUS AQUACULTURE S.A,

ddi of, e Office: icipality of Kropias, Attiki, y, 1st Km piou-Varis Ave, 19400 Koropi
Fir ial data and il for the period from 1 January 2013 to 30 June 30 2013
In accordance with the decision 4/507/28.04.2009 from the Board of Directors of the Capital Market Committee

‘The following data and information, which result from the Financial Statements, aim at providing a general briefing of the financial position and the resuts of operations of "NIREUS AQUACULTURE S.A." and its Group. We, therefore, recommend that the reader visit the Issuer's web site, where the Financial Statements as well as the Auditor's Review Report, are presented, whenever required prior to proceeding with any investing decision, or with any other transaction with the issuer.

Company's web st
Date of Approval of the Financial Statements by
the Board of Directors:

Legal Auditor

www.nireus.gr
August 28, 2013
Christodoulos Seferi

(SOEL R.N. 23431)

Auditing Firm: Emst & Young A (Reg. SOEL RN. 107)
Type of - ified Opini matter
OF FINANCIAL POSITION i d Amounts reported in Euro STATEMENT OF COMPREHENSIVE INCOME i and i A ts rted in Euro
GROUP. COMPANY CoMPANY
31/12/2012 31/12/2011 31/12/2012 (restated  31/12/2011 (restated 01/01-30/6/2012 01/04-30/06/2012 01/01-30/6/2012 (restated 01/04-30/06/2012
30/6/2013 (restated */ b 30/6/2013 *) *) 01/01-30/6/2013 (restated *) 01/04-30/06/2013 (restated */ 01/01-30/6/2013 *) 01/04-30/06/2013 (restated *)
Saes revenue (non bioogical asset) 2017218 17.546.104 1601222 1047753 12.738.325 10076732 8.186.230 6454075
ASSETS Sales revenue (biological assets) (a) 76.168.766 80.060.096 39.911.165 42.350.972 69.893.192 73.572.505 36.366.202 39.273.285
Property, plant and equipment aa017.712 84835794 a7.968.156 72051115 72.006.547 mwozsie | T 57.185.984 97.606.200 52.602.387 53.407.725 52.631517 83.649.327 aas52522 45.727.360
Investment property 4050476 4050176 3.780.066 3657735 3657735 3.a78.772 | Gross profit (non bioogical asset) (a) 2616193 822,567 1.380.102 2754845 @325 1200885 ars.987) 903562
(11.606.414) (132079 (7.980.029) (10239.169) (®971.285) (5.604.564) (7.929.646) (11.100.543)
Intangible assets 46.392.166 46.482.873 46.620.347 23.379.200 23.460.612 23.611.423 Effect of measurement of biological assets at fair value (a)
Biological assets non-current 95.064.425 53.871.417 70.614.681 91.653.002 50.037.794 67.134.038 Development costs of biological assets (a) (53.054.098) (54.258.547) (30.671.045) (29.405.952) (45.268.972) (46.843.409) (25.957.851) (25.724.932)
Other non-current assets 269.657 257.664 266.192 32.486.469 32.468.721 30.420.757 Gross results from operations S(a) 14.124.447 23.491.161 2.640.193 5.469.698 15.279.760 21.415.508 2.302.808 3.342.372
Bilogical assets curtent 134.085.005 186211199 180,604,151 125.001107 175055721 170161155
Profit/(Loss) before taxes, financing and investing results
Inventories 1349238 932519 11.456.189 9842286 6.204.162 saser2 | (eaim) 2080251 9254631 (2295.719) (2.056.000) 3416129 8520500 (@or.503) (3.34.108)
Trade and other receivables 56.516.983 54.693.174 60.152.880 45680782 42804862 46547476 | Profi(Loss) before taxes (8T) (@.305.221) 2021.700 (1576.142) (s517.608) (6.697.845) 21302 (a1s.397) (6:562.408)
Other curent assets 27165401 30.169.649 37.319.654 25767.749 27372680 32005535 | Profiv(Loss) after taxes (8) (12.463.561) 1549866 (10.117.26) (@.237.308) (10.160.376) 1703744 (0.700.138) (@s7.281)
Equity holders of the parent (10.952677) 1700130 (9.120.26) (4.300.690) (10.160.376) 103744 (©.709.138) (4876.281)
TOTAL ASSETS 460720763 470.408.465 498872356 430.609.535 434167843 a57.623387_ | Non-conoling intrests (1.510659) (150269 (097.000) 63502 - - -
Other comprehensive income after taxes (E) (2.400.701) 8138 (750.209) 188,93 (L615.524) -
Share capital 85.335.500 85.335.500 85.266.404 85.335.500 85.335.500 85.266.404 Total comprehensive income after taxes (A) + (B) (14.873.262) 2.031.214 (10.876.585) (4.048.452) (11.775.900) 1.703.744 (9.709.138) (4.876.281)
Other reserves of equi wazTn s7.530.250 70.308.822 49725360 61501260 76.041.398 | ~Equity holders of the parent (13.105.969) 2000389 (9.725.569) (4.166.45) (a1.775.900) Lr03744 (©.709.138) (4676.281)
Equity atributable to equity holders of the
F:YE:/! Company (a) “ 129.759.318 142.865.859 155.575.226 135.060.959 146.836.859 161.307.802 Hon-controllng interests @.r7.209) ez @215 17999 - - -
Non-controling interests (5) (.010.156) (19774 (s.262.116) - -
‘Total Net Equity (¢ )= (a)+(b) 122.749.132 137.668.685 150.293.110 135.060.959 146.836.859 161.307.802 Profit/ (Loss) after taxes per share - basic (in€) 01721 00267 01433 00676 0159 00268 01525 00766
Long-term borrowings 91272799 85385318 65.417.09 91272799 66.856.734 wunson
Profit/ (Loss) before taxes, financing and investing results and
Provisions / Other long-term payabes. 31662444 27.587.928 1571948 26861660 21804474 25304390 | deprecirion (E8ITOA) 6727578 13665219 (24573 196587 6505955 12063926 (2423.000) sz
Short-term borrowings sagr22m 56.356.993 71755767 40.724.749 49714240 63412588 | * Due to the difference accounting treatment of the derivative as referred to in Note 30 fo the interim financial statements
Other short-term liable 81375392 a0.838.256 3792418 71609.187 6a.47L691 50012306
Longr-term lailes payabie withn the folowing
period 76.688.725 82.567.285 106.042.017 56.000.181 80.393.845 103.791.180 OF CASH FLOW and Amounts reported in Euro
Total Liabilities (d) 337.971.631 332.735.780 348.579.246 295.548.576 287.330.984 296.315.545 Indirect Method GROUP COMPANY
31/12/2012 (restated
‘Total Equity and Liabilities (c) +(d) 460.720.763 470.404.465 498.872.356 430.609.535 434.167.843 457.623.347 30/6/2013 ) 30/6/2013 31/12/2012 (restated *)
Cash flows from operating activities
* Due 1o the change in accounting poliy in accordance with 1AS 19 in addiin to the diferent accounting treatment of the dervative as eferred t in Note 30 of the interm financial statements Proit / (1055 before taxes (continuing operations) (@:305.221) 2021.700 (6597.845) 21302
Plusiess adjustments for:
STATEMENT OF CHANGES IN EQUITY i and Amounts reported in Euro Depreciation 4.023.721 4.782.171 3.299.973 3.846.863
GROUP. COMPANY Provisions 7.600.282 153,098 sor7.201
31/12/2012 31/12/2012 (restated
30/6/2013 (restated *) 30/6/2013 ) Government Grants (276.396) (371.583) (210.137) (303.437)
Opening Balance (01/01/2013 and 01/01/2012
arespectively) (restated *) 137.668.685 150.293.110 146.836.859 161.307.802 Retirement benefit obligations 112.820 198.551 99.268 157.257
Portfolo valuation 75 215,000 (9.000) 215,000
Total comprehensive income aftr taxes
(ot aperaony aes722) 2o rrsson 102744 ovidends . . @0 @)
Increase / (decrease) of share capial - 111083 - 111083 Inerest ncome (®4.753) (146.218) 1.218) (09.223)
Dividends @6.207) (3521 - Change i the fairvaue of biologcal assets (3.260957) 208,940 (@810579) (1.581.967)
Other non-cash tems P 10.449 (@s7a663) 3558
Other ncome s720 (Gain)loss from sale of property, plant and equipment a7 (16219 ©0) (s00)
Net equity for the period closing balance
(20/06/2013 and 30/06/2012 respecively) 152,206,506
Interest expense and similar cherges 10.701.904 7.098.149 10.250.328 6432350
* Due to the change in accounting poliy in accordance with 14S 1 ain additon to the ciferent accounting treatment of the derivtive s refered toin Note 30 of the interim financial satements changes in
ADDITIONAL DATA AND INFORMATION: or net cash from operating activiti
Decrease/(increase) of inventories 10,850,588 5630746 8522863 7500214
Decrease/(increase) of receivables (as00831) (3.405.208) (1.898.995) (@.205.934)
1.The Group companies which are included in the consolidated financial statements, with the respecive addresses, participation percentages, method of Decrease/(increase) of labltes (except Baris) 334777 (1.086.498) 336949 (1.226.354)
consolidation and reference to unaudited tax years are analysed in Note 6: Structure of "NIREUS AQUACULTURE S.A" group of companies and Note 12: "Income (Less):
taxes" of the interim Financial Statements Interest expense and similar charges paid (6123069 (6867.410) (5:600.649) (6175.310)
2. 1 The company holds 22.390 treasury shares of a total value o€ 47.270.70. Income tax paid (9.650) 75.740) - (@2.350)
(i) For those companies that have been consolidated in the current period 1/1-30/6/2013 no change in the method of incorporation has boen made. ie 5.594.832 5.104.838 7.603.895 6472535
3. ) “Other comprehensive income after axes" presented in the Statement of Comprehensive Income of the Group is analysed s follows: Cash flows from investing activities
Acquisition of subsidiaries and other investments. - (100.000) - (40)
Purchase of property, plant and equipment (PPE) and intangible assets (322649 (2089.435) (3.264.218) (assa0n)
Proceeds fom sale of PPE and intangibie assets 10090 72200 1009 30,000
Interest received 84753 126227 61218 90223
(3.227.800) (1.990.007) (3.192.910) (1.430.208)
GROUP CoMPANY Cash flows from finan
30/6/2013 30/6/2012 30/6/2013 30/6/2012 Proceeds from issuance of ordinary shares/convertible bond - 7 - -
Currency wanslation differences from the
consoldaion ot foron sslares oo s . Expanos rlate ot s of sares . s . s
Sale of property plant & equipment (o the far
value revaluation reserve 5019 6049 - Proceeds flom issued/rased bank loans 7731714 150000 r2m2282
Change i the tax rate from 20% 10 26% (1819.108) - ez - Repayments of loans (@.160817) (3861611) (a2622) (1.485.863)
- Restricted Cash @92673) (@s02.207) @92673) (@so2.207)
Dividends paid - - - -
Total other comprehensive income after -
tax @a070n ae1552) - ing acti (5.241.776) (8.215.359) (3.833.063) (5.989.688)
Net increase/(decrease) in cash and cash equivalents
for the period ()+(b)+( < ) 125256 (2.100528) s7.922 (947.361)
Eifect from changes in the foeign exchange diferences
a3 365,344 - -
‘Cash and cash equivalents at beginning of the period 3.006.832 8.109.298 1.248.438 5.373.525
Cash and cash equivalents at end of the period 2.698.951 6374114 1.826.360 4426164
* Due 1o the change in accounting poliy n accordance with 1AS 19 in acition t the ifferent accounting treatment of the derivative s refrred to n Note 30.

4. The provisions of the Group and the Parent company are analysed as follows

GROUP COMPANY
300612013 300612013

Provisions related to ltigation and court disputes. 52000

Provisions related to unaudited tax years 920.000

Other provisions. 2247.797 455.826

‘The provisions in relation to the court and under ltigation issues of an amount of€ 52.000 relate to provisions for cases under litigation and in favour of third pary issues, for which Management has taken these to the superior Court. Other provisions of the Group of an amount of € 2.247.797 relates to the provision of employee unpaid leave of € 473.101, to the provision for guaratees of associate company of € 1.674.696, in addition to the provision for penalies and surcharges of insurance contributions of an amount of € 100.000.

5. There are no other claims o litigations to national or arbitrary courts that may have a material effect on the financial position or operations of the Group.

6. 1. The following mortgages have been registered for the fixed assets of the parent company “"NIREUS AQUACULTURE SA'(a) First class mortgages, have been registered of an amount &10.000.000 i favour of the Greek State, to secure the issuance of a loan an amount of € 25.000.000 from the Bank of Piraeus, under the framework of favourable regulations for the fire victims, the balance of which amounted as at 30/6/2013 to € 25.000.000,00.(b) First class mortgages, of an amount of € 15.000.000, have been registered in favor
of the Commercial Bank as a representative of the bond loaners, to secure the bond loan of an amount df 90.000.000, the balance of which amounted as at 30/6/2013 to € 69.821.900,90.(c) A first class mortgage has been registered of an amount of € 6.240.000 in favour of the Commercial Bank as a representative of the bond loaners, to secure the bond foan of an amount of € 90,000,000, the balance of which as at 30/6/2013 amounted to € 69.821.900,90(c) Mortgages of an amount of € 7.000.000 in favour of the Greek State for the
securing of the bond loan of an amount of Euro 24.910.000 from the National Bank of Greece, under the framework of favourable regulations for the fire victims, the balance of which as at 30/6/2013 amountecEta4.910.000 (€) An underwriting of a mortgage of an amount of € 264.123 in favour of EUROBANK has been registered.

2. An underwriting of a mortgage from the National Bank of Greece of an amount of 2.000.000 has been registered on the land of the consolidated subsidiary company *KEGO AGRI S.A" to secure the long-term loan of the parent company *NIREUS AQUACULTURE S.A

3.0n the land of the consolidated subsidiary “SEAFARM IONIAN S A", the following mortgages have been registered

(@) An underwriting of a mortgage of an amount of€ 200,000, to secure the loan from Attikis Bank S.A, the balance of which as at 30/6/2013 amounted to € 118.339,64.

(b) A Mortgage has been registered of an amount of€ 100.000 and underwritings of € 230,000 in favour of “AGROINVEST S.A

(c) An underwriting of a mortgage of an amount of€ 381,511 to secure a loan from the Bank of Cyprus, the balance of which amounted as at 30/6/2013 to € 576.496,34.

(d) An underwriting of a mortgage of an amount of€ 296.404,98 has been registered to secure the loan from the National Bank of Greece, the balance of which as at 30/6/2013 amounted to € 1.363.933,93.

(e) Mortgages have been registered of an amount of€ 3.283.364 to secure the loan from the Agrotiki Bank of Greece, the balance of which as at 30/6/2013 amounted to € 328.994,81. It should be mentioned that the referred to balance will be paid in 22 equivalent semi-annual interest and capital instelments of an amount of € 16,449 each, in accordance with the regulation of article 44 by which the company has guaranteed the payment of the abovementioned amount

4.In addition the following pledges have been underwritten for certain loans:

- On the loan referred to in (1a) Contracts related to fish population of an amount of 11.556.000 have been piedged in favor of the Piracus Bank

- On the loan referred to in (1b) Contracts related to fish population and floating installations owed by “NIREUS AQUACULTURE S.A” of an amount & 68.504.180 have been secured.

- On the loan referred to in (1d) Insurance contracts which cover products, raw materials and loss of income of a total amount af 10.000.000. In respect of the same loan, bank deposits of an amount of € 4.000.000 have been restricted as at 30/6/2013.

+ There is a pledge of fish population of an amount of € 5.500.000 in favour of PROTOBANK for a loan of € 2.850.000

+ There is a pledge of fish population of an amount of € 2.000.000 in favour of the HELLENIC bank for a loan of € 1.898.306

~+ On the balance of the syndicated loan of the Subsidiary company Sea Farm lonian SA (balance as at 30/6/2013 an amount 6(2.962.964) a pledge of fish population of the subsidiary company ILKNAK SA exists (as at 30/6/2013 of an amount of € 2.962.964).
+ There is a pledge of fish population of an amount of € 3.333.335 on the Company's bond loan of € 5.000.000 which as at 30/6/2013 has a balance of € 3.333.335.

7. The number of employed personnel on June 30, 2013 totalled 849 for the Company, and 1.153 for the Group (for the Company: 849, for the Subsidiaries: 304) while on June 30, 2012 this amounted to 853 for the Company and 1.124 for the Group (for the Company: 853 Subsidiaries: 271)
8. The amounts of Revenue and Expenses of the company, cumulatively from the beginning of the period as well as the balance of receivables and payabies of the company that have arisen from transactions with related parties at the end of the current period as these are specified based on IAS 24 are s follows:

GROUP COMPANY
2) Revenue 52.404 2057913
b) Expenses s2.404 7461711
©) Receivables 3.75.202 14997.233
) Liabilties 3175292 3.286.695
€) Directors fees and key management compensation 1000273 661,681
1) Payables to directors and key management 164308 17.421

9. The consolidating subsidiary company "SEAFARM IONIAN SA” and the absorbed by it*OCTAPUS S A" according to the ref. No. 4970/16.6.2005 and No. 8275/18.10.2005 decisions of the Athens Court of Appeal have been subject to article 44 of L. 1892/1990 and arranged their liabiites to Banks, Suppliers and Creditors, which are presented in the above financial
statements of the Group in accordance with the aforesaid decisions.
10.The Company and the Group have applied the same accounting policies with those of the previous year, except for the changes resulting from the adoption of new standards and interpretations for which their application is obligatory as of 1.1.2013 as referred to in Note 3 of the interim financial statements.
11. Certain figures of the prior period have been reciassified for comparative purposes and hav no effect on the Shareholders Equity, Sales revenue and Results after taxes of the Group and Company (note 30 of the condensed interim financial statements)
12. During the current six-month period the Management of the Company reexamined the useful lfe of the assets of the Company and its domestic subsidiary companies and readjusted these for certain asset categories from 1.1.2013. A detailed description and its effect of the change in accounting estimates on the Company and the Group is presented in Note 14 of the
interim financial statements.

3. There are no other significant subsequent events following June 30, 813 which event which may alter the figures of the published financial statements.

Koropi, August 28 2013

CHAIRMAN AND CEO VICE CHAIRMAN AND MANAGING DIRECTOR GENERAL FINANCIAL DIRECTOR

OF THE GROUP

ACCOUNTING MANAGER
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