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STATEMENT OF FINANCIAL POSITION
Amounts in thousand euros

GROUP BANK

30 September 2011 31 December 2010 30 September 2011 31 December 2010

ASSETS

Cash and balances with Central Banks 3,527,738 2,993,275 2,658,565 1,523,902
Loans and advances to credit institutions 611,423 1,476,856 3,475,982 4,424,327
Derivative financial instruments - assets 322,966 143,967 297,001 142,258
Trading securities 581,132 673,984 226,620 184,259
Financial instruments at fair value through profit or loss 12,810 16,426 12,810 16,426
Reverse repos with customers 654,687 955,401 666,698 969,792
Loans and advances to customers 35,545,127 37,638,075 30,012,075 31,189,760
Investment securities
Available for sale securities 2,764,933 2,051,103 2,384,262 1,764,784
Held to maturity 4,935,205 7,700,138 5,056,820 7,107,923 4,822,590 7,206,852 4,954,598 6,719,382
Debt securities - receivables 2,226,529 2,512,337 2,002,674 2,430,342
Investments in associated undertakings 218,999 211,796 221,374 179,968
Investments in subsidiaries 0 0 1,991,462 2,088,501
Intangible assets
Goodwill 210,941 223,374 0 0
Other intangible assets 165,376 376,317 160,934 384,308 122,769 122,769 100,269 100,269
Property, plant and equipment 906,574 967,023 316,245 321,149
Investment property 943,930 927,129 200,357 188,010
Assets held for sale 15,845 23,242 175,432 1,326
Other assets
Deferred tax assets 693,227 416,837 629,954 359,383
Inventories property 250,421 199,504 114,589 76,310
Other assets 964,296 1,907,944 1,032,212 1,648,553 869,245 1,613,788 870,994 1,306,687
Assets from discontinued operations 1,376,587 - - -

TOTAL ASSETS 56,928,746 57,680,295 51,200,704 51,786,358

LIABILITIES

Due to credit insitutions 24,788,732 19,930,269 24,856,163 20,348,801
Liabilities at fair value through profit or loss 319,634 308,864 319,634 308,864
Derivative financial instruments - liabilities 340,108 201,140 329,234 182,219
Due to customers 24,173,359 29,474,998 20,277,836 24,051,885
Debt securities in issue 1,788,707 2,659,618 1,786,016 2,674,481
Hybrid capital and other borrowed funds
Hybrid capital (Tier I) 159,608 159,439 159,608 159,439
Subordinated debt capital (Tier II) 347,471 507,079 351,003 510,442 343,653 503,261 347,145 506,584
Other liabilities
Retirement benefit obligations 211,360 209,490 177,720 177,735
Deferred tax liabilities 163,234 160,865 91,624 86,651
Other provisions 17,586 19,817 10,665 10,665
Current income tax liabilities 38,311 95,222 29,226 66,489
Other liabilities 609,646 1,040,137 835,838 1,321,232 178,666 487,901 415,005 756,545
Liabilities from discontinued operations 1,048,634 - - -

Total Liabilities 54,006,390 54,406,563 48,560,045 48,829,379

EQUITY

Share Capital 712,998 470,882 712,998 470,882
Share premium 2,953,356 2,430,877 2,953,356 2,430,877
Less: Treasury shares (4,097) (8,790) 0 0
Other reserves and retained earnings (862,961) 239,842 (1,025,695) 55,220
Amounts recognized directly in equity relating to non-current assets
from discontinued operations (10,278) - - -
Capital and reserves attributable to equity holders of the parent entity 2,789,018 3,132,811 2,640,659 2,956,979
Non controlling interest 133,338 140,921 - -
Total Equity 2,922,356 3,273,732 2,640,659 2,956,979

TOTAL LIABILITIES AND EQUITY 56,928,746 57,680,295 51,200,704 51,786,358

STATEMENT OF CHANGES IN EQUITY 
Amounts in thousand euros

GROUP BANK

1 Jan - 30 Sept 2011 1 Oct - 31 Dec 2010 1 Jan - 30 Sept 2010 1 Jan - 30 Sept 2011 1 Oct - 31 Dec 2010 1 Jan - 30 Sept 2010

Opening balance 3,273,732 3,362,354 3,614,235 2,956,979 3,010,154 3,238,154
Total comprehensive income for the period, net of tax (1,115,072) (88,417) (206,234) (1,080,914) (53,175) (209,994)
Increase of share capital through cash payment 764,594 - - 764,594 - -
Prior year dividends of ordinary shares - - (1,320) - - -
Prior year dividends of preference shares - - (18,006) - - (18,006)
(Purchases)/ Sales of treasury shares and preemption rights (171) (8,281) (357) - - -
Acquisitions, disposals, liquidation and movement in participating interest (543) 7,929 (25,608) - - -
Οther movements (184) 147 (356) - - -
Closing balance 2,922,356 3,273,732 3,362,354 2,640,659 2,956,979 3,010,154

CASH FLOW STATEMENT
Amounts in thousand euros

GROUP BANK

1 Jan - 30 Sept 2011 1 Jan - 30 Sept 2010 1 Jan - 30 Sept 2011 1 Jan - 30 Sept 2010

Net cash inflow/ (outflow) from continuing operating activities 1,777,752             3,193,697             1,674,503             3,069,401             
Net cash inflow/ (outflow) from discontinued operating activities (422,347)              540,374               - -
Total inflows/ (outflows) from operating activities 1,355,405             3,734,071             1,674,503             3,069,401             
Net cash inflow/ (outflow) from continuing investing activities (1,187,742)           (2,023,877)           (1,036,198)           (1,910,332)           
Net cash inflow/ (outflow) from discontinued investing activities (43,882)                (17,090)                - -
Total inflows/ (outflows) from investing activities (1,231,624)           (2,040,967)           (1,036,198)           (1,910,332)           
Net cash inflow/ (outflow) from continuing financing activities (105,531)              (1,067,908)           (137,808)              (1,281,042)           
Net cash inflow/ (outflow) from discontinued financing activities (7)                         3                          - -
Total inflows/ (outflows) from financing activities (105,538)              (1,067,905)           (137,808)              (1,281,042)           
Net increase/ (decrease) in cash and cash equivalents of the period 18,243                 625,199               500,497               (121,973)              
Effect of exchange rate changes on cash and cash equivalents 12,771                 (10,179)                8,542                   5,923                   
Total inflows/ (outflows) for the period 31,014                 615,020               509,039               (116,050)              
Cash and cash equivalents at the beginning of the period 4,034,929             3,389,024             2,886,063             3,421,347             
Cash and cash equivalents at the end of the period 4,065,943             4,004,044             3,395,102             3,305,297             

STATEMENT OF TOTAL COMPREHENSIVE INCOME
Amounts in thousand euros

GROUP BANK

1 Jan - 30 Sept 2011 1 Jan - 30 Sept 2010 1 Jul - 30 Sept 2011 1 Jul - 30 Sept 2010 1 Jan - 30 Sept 2011 1 Jan - 30 Sept 2010 1 Jul - 30 Sept 2011 1 Jul - 30 Sept 2010
Continuing 
operations

Discontinued 
operations

Total
Continuing 
operations

Discontinued 
operations

Total
Continuing 
operations

Discontinued 
operations

Total
Continuing 
operations

Discontinued 
operations

Total

Interest and similar income 2,128,917             58,845                 2,187,762             1,878,625             72,682                 1,951,307             750,213               18,633                 768,846               670,688               25,928                 696,616               1,743,546             1,507,666             613,101               558,172               
Interest expenses and similar charges (1,212,515)           (43,470)                (1,255,985)           (997,118)              (57,315)                (1,054,433)           (451,478)              (13,704)                (465,182)              (369,475)              (21,702)                (391,177)              (1,132,434)           (900,170)              (416,780)              (360,320)              
Net interest income 916,402               15,375                 931,777               881,507               15,367                 896,874               298,735               4,929                   303,664               301,213               4,226                   305,439               611,112               607,496               196,321               197,852               

Fee and commission income 166,279               6,900                   173,179               169,663               9,781                   179,444               53,866                 2,242                   56,108                 54,929                 2,644                   57,573                 98,122                 103,168               31,801                 34,126                 
Fee and commission expense (25,623)                (1,049)                  (26,672)                (30,150)                (1,599)                  (31,749)                (8,652)                  (465)                     (9,117)                  (9,286)                  (376)                     (9,662)                  (21,060)                (28,478)                (6,579)                  (10,317)                
Net fee and commission income 140,656               5,851                   146,507               139,513               8,182                   147,695               45,214                 1,777                   46,991                 45,643                 2,268                   47,911                 77,062                 74,690                 25,222                 23,809                 

Dividend income 3,280                   145                      3,425                   5,702                   590                      6,292                   274                      8                          282                      377                      - 377                      4,831                   36,832                 174                      199                      
Net trading income 135,411               992                      136,403               (14,725)                1,268                   (13,457)                108,793               501                      109,294               139                      536                      675                      123,723               (67,003)                78,674                 41,205                 
Net income from financial instruments designated
at fair value through profit or loss (3,252)                   - (3,252)                  (6,791)                   - (6,791)                  (898)                      - (898)                     (5,710)                   - (5,710)                  (3,476)                  (6,791)                  (902)                     (5,710)                  
Results from investment securities (31,294)                6                          (31,288)                (8,552)                  (548)                     (9,100)                  (30,831)                - (30,831)                (2,514)                  (145)                     (2,659)                  (31,700)                (23,084)                (31,605)                (18,386)                
Other operating income 40,755                 337                      41,092                 74,766                 252                      75,018                 15,079                 26                        15,105                 19,369                 12                        19,381                 5,232                   28,327                 (1,929)                  2,903                   
Total net income 1,201,958             22,706                 1,224,664             1,071,420             25,111                 1,096,531             436,366               7,241                   443,607               358,517               6,897                   365,414               786,784               650,467               265,955               241,872               

Staff costs (273,896)              (14,731)                (288,627)              (284,060)              (14,999)                (299,059)              (88,426)                (5,091)                  (93,517)                (93,380)                (5,460)                  (98,840)                (165,460)              (173,083)              (53,165)                (55,616)                
Administrative expenses (237,151)              (6,002)                  (243,153)              (255,702)              (8,978)                  (264,680)              (82,975)                (1,333)                  (84,308)                (90,634)                (3,161)                  (93,795)                (159,966)              (178,364)              (57,381)                (64,501)                
Gains/ (Losses) from sale of assets (888)                     214                      (674)                     (337)                     6                          (331)                     955                      (11)                       944                      (331)                     - (331)                     (11)                       (709)                     957                      (348)                     
Depreciation and amortisation (64,367)                (7,489)                  (71,856)                (62,710)                (8,804)                  (71,514)                (22,438)                (2,108)                  (24,546)                (21,201)                (2,933)                  (24,134)                (28,876)                (24,688)                (10,979)                (8,296)                  
Total operating expenses before provisions (576,302)              (28,008)                (604,310)              (602,809)              (32,775)                (635,584)              (192,884)              (8,543)                  (201,427)              (205,546)              (11,554)                (217,100)              (354,313)              (376,844)              (120,568)              (128,761)              
Profit before provisions and tax 625,656               (5,302)                  620,354               468,611               (7,664)                  460,947               243,482               (1,302)                  242,180               152,971               (4,657)                  148,314               432,471               273,623               145,387               113,111               
Impairment losses on loans, receivables and Greek 
government bonds (1,987,664)           (9,058)                  (1,996,722)           (400,183)              (15,909)                (416,092)              (620,956)              (1,891)                  (622,847)              (144,797)              (4,283)                  (149,080)              (1,811,643)           (251,540)              (573,038)              (93,733)                
Other provisions (1,404)                  (3,888)                  (5,292)                  (2,316)                  (26)                       (2,342)                  (101)                     (2,888)                  (2,989)                  (969)                     (17)                       (986)                      -  -  -  - 
Share of profit of associates (17,501)                5                          (17,496)                (239)                     49                        (190)                     (11,691)                9                          (11,682)                537                      12                        549                       -  -  -  - 
Profit/ (Loss) before tax (1,380,913)           (18,243)                (1,399,156)           65,873                 (23,550)                42,323                 (389,266)              (6,072)                  (395,338)              7,742                   (8,945)                  (1,203)                  (1,379,172)           22,083                 (427,651)              19,378                 

Income tax expense 220,879               (3,602)                  217,277               1,680                   (2,364)                  (684)                     44,021                 (2,425)                  41,596                 5,603                   (217)                     5,386                   227,184               11,496                 52,012                 9,231                   
Tax contribution  -  -  - (27,595)                  - (27,595)                  -  -  -  -  -  -  - (19,951)                  -  - 
Profit/ (Loss) after tax (A) (1,160,034)           (21,845)                (1,181,879)           39,958                 (25,914)                14,044                 (345,245)              (8,497)                  (353,742)              13,345                 (9,162)                  4,183                   (1,151,988)           13,628                 (375,639)              28,609                 

Less: Non controlling interest (7,526)                  (446)                     (7,972)                  664                      (689)                     (25)                       (48)                       (167)                     (215)                     65                        (207)                     (142)                     - - - -
Profit/ (Loss) after tax attributable to equity holders (1,152,508)           (21,399)                (1,173,907)           39,294                 (25,225)                14,069                 (345,197)              (8,330)                  (353,527)              13,280                 (8,955)                  4,325                   (1,151,988)           13,628                 (375,639)              28,609                 
of the parent entity

Other comprehensive income, net of tax (B) 67,033                 (226)                     66,807                 (221,019)              741                      (220,278)              (27,222)                (1,894)                  (29,116)                21,675                 4,030                   25,705                 71,074                 (223,622)              (18,619)                11,624                 
Total comprehensive income for the period,net of tax (A+B) (1,093,001)           (22,071)                (1,115,072)           (181,061)              (25,173)                (206,234)              (372,467)              (10,391)                (382,858)              35,020                 (5,132)                  29,888                 (1,080,914)           (209,994)              (394,258)              40,233                 
-Attributable to equity holders of the parent entity (1,085,437)           (21,535)                (1,106,972)           (181,962)              (24,616)                (206,578)              (368,286)              (14,574)                (382,860)              29,429                 1,540                   30,969                 - - - -
-Non controlling interest (7,564)                  (536)                     (8,100)                  901                      (557)                     344                      (4,181)                  4,183                   2                          5,591                   (6,672)                  (1,081)                  - - - -

Profit/ (Loss) after tax per share (in euros):
- Basic and diluted (1.0852)                (0.0201)                (1.1053)                0.0619                 (0.0397)                (0.0215)                (0.3044)                (0.0073)                (0.3117)                0.0209                 (0.0141)                (0.0085)                (1.0782)                0.0215                 (0.3285)                0.0450                 

Athens, November 29th, 2011

CHAIRMAN OF THE BOARD OF DIRECTORS MANAGING DIRECTOR & C.E.O.                       CHIEF FINANCIAL OFFICER ASSISTANT GENERAL MANAGER

MICHALIS G. SALLAS STAVROS M. LEKKAKOS                     GEORGE I. POULOPOULOS KONSTANTINOS S. PASCHALIS

Notes:
1) The accounting policies, adopted by the Group according to the International Financial Reporting Standards (IFRS), have been applied in consistency with those in the annual
financial statements of the year 2010. Relevant disclosure is note 2 of the Stand alone and the Consolidated Interim Condensed Financial Information.
2) Property, plant and equipment are free of any liens or encumbrances. 
3) Tax authorities have audited Piraeus Bank's tax position for the years up to and including 2009. Τhe unaudited tax years of Group subsidiaries are included in note 16 of the
Consolidated Interim Condensed Financial Information.
4) All disputes under litigation or arbitration, as well as the pending court decisions, are not expected to have a significant effect on the financial position of the Bank and the Group.
Therefore the Bank has not raised a provision for outstanding litigations, whereas the Group’s provision amounts to € 2.5 million from continuing operations and € 2.7 million from
discontinued operations. The provision raised for the unaudited tax years of the Bank, which is included in the current tax liabilities, amounts to € 4.3 million and of the Group
subsidiaries amounts to € 8.6 million from continuing operations and € 0.4 million from discontinued operations. Other provisions raised for the Bank amount to € 10.7 million and for
the Group to € 15.1 million from continuing operations and € 1.1 million from discontinued operations.
5) The companies which have been consolidated as at 30/9/2011, apart from the parent company Piraeus Bank S.A., are included in note 16 of the Consolidated Interim Condensed
Financial Information. Note 16 includes information about the country of incorporation, the percentage of holding by the Group, as well as the applied consolidation method. The
direct shareholding percentages by the Bank are included in note 15 of the Interim Condensed Financial Information.
6) The following companies that are consolidated under the full method of consolidation as at 30/9/2011, had not been included in the consolidation as at 30/9/2010: a) Achaia
Clauss Estate S.A., b) Piraeus Equity Investment Management Ltd, c) Piraeus FI Holding Ltd, d) Piraeus Master GP Holding Ltd, e) Piraeus Clean Energy GP Ltd, f) Piraeus Wealth
Management (Switzerland) S.A., g) Curdart Holding Ltd, h) Piraeus Clean Energy LP, i) Piraeus Clean Energy Holdings Ltd, j) Visa Rent A Car, k) Adflikton Investments Ltd, l)
Cospleon Investments Ltd, m) Cutsofiar Enterprises Ltd, n) Gravieron Company Ltd, o) Kaihur Investments Ltd, p) Pertanam Enterprises Ltd, q) Rockory Enterprises Ltd, r) Topuni
Investments LTD, s) Albalate Company Ltd, t) Akimoria Enterprises Ltd and u) Alarconarco Enterprises Ltd. From these companies, the companies numbered (a)-(i) were
consolidated under the full method of consolidation as at 30/6/2011, as well, though the companies (j) – (u) were not included in the consolidation as at 30/6/2011. The companies
(c), (d) and (f) are newly established. The company numbered (a) was transferred during the 4th quarter of 2010 from held for sale assets to Piraeus Bank’s S.A. subsidiaries
portfolio. The companies numbered (b) and (e) were acquired in March 2010, while company numbered (g) was acquired in July 2010 and all three of them started operating during
the 4th quarter of 2010. The companies numbered (h) and (i) were acquired within 2010 and started operating during the 2nd quarter of 2011. The company numbered (j) was
acquired in July 2011, while the companies numbered (k) - (u) were acquired in June 2011 and started operating during the 3rd quarter of 2011. The companies: a) Axia Finance II
PLC, b) Gaia Lease PLC, c) Good Works Energy Photovoltaics S.A., d) Iapetos Energy Photovoltaics S.A., e) Phoebe Energy Photovoltaics S.A., f) Orion Energy Photovoltaics S.A.,
g) Astraios Energy Photovoltaics S.A., h) Piraeus Multifin S.A. and i) Tortilus Ltd, that were fully consolidated as at 30/9/2010, are not included in the consolidation as at 30/9/2011, as
well as at 30/6/2011. The company numbered (a) was liquidated during the 1st quarter of 2011, while the company numbered (b) was liquidated during the 2nd quarter of 2011. The
company numbered (c) was transferred during the 2nd quarter of 2011 to the associates’ portfolio as the requirements for its consolidation under the full method of consolidation are
no longer met. As a result, the Group of the company Good Works Energy Photovoltaics S.A. [i.e. the company numbered (c) and its direct participations: companies numbered (d)-
(g)] is being consolidated under the equity method of accounting. The company numbered (h) was absorbed in June 2011 by the subsidiary company Olympic Commercial & Tourist
Enterprises S.A., while the company numbered (i) was disposed on 29/6/2011. The companies Estia Mortgage Finance PLC, Estia Mortgage Finance ΙΙ PLC, Estia Mortgage Finance
ΙΙI PLC, Axia Finance PLC, Axia Finance III PLC, Axia III APC Limited, Praxis Finance PLC, Praxis II Finance PLC and Praxis II APC Limited are consolidated as special-purpose
entities. The most important corporate event that took place among the subsidiaries of the Group during the period 1/1/2011 – 30/9/2011 was the merger through absorption of
Piraeus Multifin S.A., 100% subsidiary of Piraeus Bank S.A., by Olympic Commercial & Tourist Enterprises S.A., 94% subsidiary of Piraeus Bank S.A., on 30/6/2011. As a result,
Piraeus Bank’s S.A. shareholding percentage in the absorbing company amounts to 94.98%. The relevant event didn’t result in a change above 25% of the turnover or/and the profit
after tax, or/and the Group’s equity for the current period. During the 3rd quarter of 2011, Piraeus Bank Egypt has been transferred from Investments in Subsidiaries to “Assets held
for sale” as the classification criteria of IFRS 5 are met. Therefore, the financial figures and results of Piraeus Bank Egypt, its subsidiaries and associates are presented as
“Discontinued operations”. Relevant are the notes 7, 16 and 17 of Consolidated Interim Condensed Financial Information as well as note 16 of Interim Condensed Financial
Information. Note 27 of Consolidated Interim Condensed Financial Information includes information about the changes in the subsidiaries’ portfolio of the Group. The subsidiaries that
are excluded from the consolidation are as follows: a) Asbestos Mines S.A., b) Hellenic Industry of Aluminum, c) Hellenic Asbestos S.A., d) Oblivio Co. Ltd, e) ELSYP S.A., f) Blue
Wings Ltd, g) Piraeus Bank’s Congress Centre and h) Piraeus Bank Group Cultural Foundation. The companies numbered (a)-(e) are fully depreciated, under liquidation or
dissolution status. The financial data of the companies (f)-(h) are included in the financial statements of the parent company Piraeus Bank S.A. and consequently in the consolidated
financial statements. The consolidation of the above mentioned companies does not affect the financial position and result of the Group.
7) The following companies are consolidated under the equity method of accounting as at 30/9/2011, as well as at 30/6/2011, and had not been included in the consolidation as at
30/9/2010: a) Good Works Energy Photovoltaics S.A. and b) Entropia Ktimatiki S.A. The company numbered (a) was transferred during the 2nd quarter of 2011 to the associates’
portfolio as the requirements for its consolidation under the full method of consolidation are no longer met. The company numbered (b) was acquired on 20/4/2011. The companies:
a) Delphi Advanced Research Technologies Ltd and b) Atlantic Insurance Public Company Ltd that were consolidated under the equity method of accounting as at 30/9/2010, are not
included in the consolidation as at 30/9/2011, as well as at 30/6/2011. The company numbered (a) was disposed in December 2010. The company numbered (b) was transferred on
30/6/2011 to the available for sale portfolio as the requirements for its consolidation under the equity method of accounting are no longer met. Note 27 of Consolidated Interim
Condensed Financial Information includes information about the changes in the associates’ portfolio of the Group. As at 30/9/2011, as well as at 30/6/2011, there are no associates
that have been excluded from consolidation.
8) The Group’s balances with related parties are as follows: assets € 234.1 million, liabilities € 86.9 million, letters of guarantee € 1.9 million, income € 6.2 million and expense € 2.3
million. The Bank’s balances with related parties (subsidiaries included) are as follows: assets € 4,233.1 million, liabilities € 3,436.7 million, letters of guarantee € 340.8 million, income
€ 155.5 million and expense € 192.2 million. The balances of assets and liabilities of the Group with members of the Board of Directors and key management personnel amount to €
135.1 million and € 32.7 million respectively. The respective amounts for the Bank amount to € 134.3 million and € 31.9 million. The transactions and remuneration of the Bank and its
Group with the members of the Board of Directors and key management personnel amount to € 7.7 million.
9) As at 30/9/2011 subsidiary company of Piraeus Group owned a total number of 3,740,588 treasury shares of the parent company Piraeus Bank S.A., at a value of € 4,097
thousand. The Bank did not hold any treasury shares as at 30/9/2011.
10) At the Statement of Total Comprehensive Income of Consolidated and Stand alone Interim Condensed Financial Information, “Other comprehensive income, net of tax” of the
Group and the Bank includes the change in currency translation reserve of € -2.9 million from continuing operations and € 1.2 million from discontinued operations for the Group and
the change in available for sale reserve of € 70.0 million from continuing operations and € -1.4 million from discontinued operations for the Group and € 71.1 million for the Bank.
11) On January 3, 2011 the Board of Directors of the Bank has decided the increase of the share capital by € 242,116,213.50 through payment in cash and the granting of a pre-
emption right to the existing ordinary shareholders at a subscription ratio of 12 new shares for every 5 existing ordinary registered shares and at subscription price of € 1 per new
share. The share capital increase concluded on January 31, 2011 with the issuance of 807,054,045 new ordinary registered shares of nominal value € 0.30 each. The share
premium reserve increased by € 522,478,236.59 after the deduction of the expenses related to the share capital increase. As of 30/9/2011, the share capital amounts to €
712,997,968.38, divided into 1,143,326,564 ordinary registered shares with voting rights, of nominal share value € 0.30 each and 77,568,134 preference shares without voting rights
L. 3723/2008, of nominal share value € 4.77 each.
12) In February 2011, Piraeus Bank issued a 3-year covered bond in the amount of € 1.25 billion, with an extension period of 10 years. The bond has been retained by Piraeus Bank.
13) On April 29, 2011, PPF Group N.V pursuant to the approval it received from the Bank of Greece, announced that the Group has increased its equity stake to 5.72% in Piraeus
Bank S.A.
14) Pursuant to the Ordinary Shareholders Meeting resolution dated 20/5/2011, an increase of the nominal value of each common share was decided from thirty cents (€ 0.30) to one
euro and twenty cents (€ 1.20), with a reduction of the number of common shares of the Bank from one billion one hundred and forty three million three hundred and twenty six
thousand five hundred and sixty four (1,143,326,564) to two hundred and eighty five million eight hundred and thirty one thousand six hundred and forty one (285,831,641) (reverse
split). The new common shares that were issued following the aforesaid reverse split, are not yet traded in the Athens Exchange.
15) The Shareholders General Meeting, that took place on 20/5/2011, resolved not to distribute any dividends to the shareholders for the year 2010, according to the provisions
(article 44a of Law 2190/1920 and article 1 of Law 3723/2008 as in force, in conjunction with the article 19 par. 5 of Law 3965/2011), for the credit institutions participating in the
Economy reinforcement programme.
16) The EU Summit, that was held on 26 October 2011, agreed on an even larger support of the Greek economy as well as on the revision of the terms of the debt exchange
programme, held by the private sector (PSI), in relation to the initial agreement that had been announced on 21 July 2011. The discussions for the specification of the agreed
measures on 26 October 2011 and of the revised debt exchange programme (PSI+) are expected to be completed by the end of 2011, so that the detailed characteristics of the new
bonds under issue will be finalized, whereas their exchange is expected to take place in early 2012. Further information is provided in note 4 of the interim condensed financial
information for the Bank and the Group for the period from 1 January 2011 to 30 September 2011.
17) On September 30, 2011, the number of staff employed by the Bank was 4,750 people and by the Group 13,123 people of which 1,595 people refer to discontinued operations
(Egypt).  The number of staff employed by the Bank and the Group as at 30 September 2010 was 4,917 and 13,414 respectively.

The figures presented below, derive from the interim condensed financial information and aim to a general information about the financial position and results of Piraeus Bank S.A. and Piraeus Bank Group. We therefore recommend the reader, prior to making any investment decision or other transaction concerning the Bank, to visit the Bank's web site, where the set of interim condensed financial information is 
posted in accordance with International Financial Reporting Standards, as well as the auditor's report when necessary.
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