S&B Industrial Minerals S.A.

Company’s No 110/06/B/86/11 in the register of Societes Anonymes - Andrea Metaxa 15 - 145 64 Kifissia
FINANCIAL DATA AND INFORMATION FOR THE PERIOD 1 JANUARY 2012 - 30 JUNE 2012
(In accordance with 4/507/28.04.2009 resolution of the Greek Capital Market Committee)
(Amounts in Euro thousand unless otherwise stated)

The purpose of the below data and information is to provide users with general financial information about the financial position and the results of operations of S&B Industrial Minerals S.A. and the Group of companies of S&B Industrial Minerals S.A. We advise the
readers that, before proceeding to any kind of investing activity or other transaction with the Company, to access the company’s web site www.sandb.com where the financial statements are published together with the auditor’s review report, whenever is required.

Company’s website: www. sandb.com Certified Auditors Accountants: PANOS PAPAZOGLOU, IOANNIS PSICHOUNTAKIS
Board of Directors approval date of financial statements: August 2, 2012 Auditing firm: ERNST & YOUNG (HELLAS) CERTIFIED AUDITORS
Type of auditors report: Unqualified opinion
STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME
GROUP COMPANY GROUP
30/6/2012  31/12/2011 30/6/2012  31/12/2011 1/1 - 30/6/2012 1/1- 30/6/2011
ASSETS Continuing Discontinuing Continuing Discontinuing
Property, Plant & Equipment 154932 154439 62,643 62.262 _operations _operaions "% _operaions_operatins 10
Investment properties 18723 18.860 18.723 18.860 | Sales 221.038 16.988 238.026 215778 14.085 229813
Intangible assets 102.196 102.593 25132 25.132 | Gross profit/(loss) 59.725 3.359 63.084 57.287 -1.131 56.156
Other non current assets 24319 24.739 144.181 143.069 | Profit(loss) before income tax, financial and investment results 27110 3.681 30.791 23815 21212
Inventories 725711 73.469 16.691 18.362 | Profit/(loss) before tax 21.406 3.338 24.744 19.950 17.049
Trade receivables 58.067 49.557 6.623 4655 | Net profit/(loss) (A) 14.426 1.301 15.721 13.764 10.338
Other current assets 26.059 20.292 21.501 16.501 | Attributable to:
Cash and cash equivalents 50.043 46.158 6.443 2.323 | - Owners of the company 14.559 1.301 15.860 -3.426
Available for sale financial assets 79 90 79 90 | - Non-controliing interests -133 - -133
Assets held for sale 81.632 72585 85.336 76.286 | Other comprehensive income/(loss) for the period (B) 2.252 - 2252
TOTAL ASSETS 588.621 367.540 | Total other comprehensive income/(loss)
EQUITY AND LIABILITIES for the period (A) + (B) — 16678 1301 ____17979 ___ 0068 5.642
Share capital 51111 51.111 | Attributable to:
Share premium 27.000 27.000 27.000 27.000 | - Owners of the company 16.807 1.301 18.108 9.144 -3.426 5.718
Other equity components 189.281 171.142 94.521 93.006 | - Non-controliing interests -129 - -129 76 - 76
Total equity attributable to owners of the Company (a) 267.392 249.253 172,632 171.117 | Net earnings/(losses) per share - basic (in €) 02849 0,0255 03104 02705 -0,0670 0.2035
Minority interests (b) 459 658 - - | Proiit before income tax, financial and investment results,
Total equity (¢)=(a)+ (b) 267.851 249911 172632 171117 | depreciation and amortization 36.499 479 41205 33.200 1410 34619
Long-term interest-bearing loans and borrowings 137.860 66.978 102.860 66.978 GROUP
Provisions/Other non current liabilities 41.028 41.738 12.312 11.509 1/4 - 30/6/2012 1/4 - 30/6/2011
Short-term borrowings 41.898 111.279 34.996 65.698 Continuing Discontinuing Continuing __ Discontinuing
Other current lizblfies 78355 68,844 2170 operations_operations 1% operations _operatons Total
Liabilties associated with the assets classified as held for sale 21629 Sales 113.466 7.987 121.453 110.627 7.354 117.981
Total liabilities (d) 320.770 Gross profit/(loss) 31.352 1.983 33.335 29.879 -161 29.718
TOTAL EQUITY AND LIABILITIES (c)-+(d) 588,621 Profit/(loss) before income tax, financial
and investment results 15.133 2108 17.241 12.859 -953 11.906
Profit/(loss) before tax 11.978 1.936 13.914 10.987 9.885
— CONDENSED STATEMENT OF CHANGES INEQUTY | Net profit/(loss) () 8.843 101 8.742 7.862 6.235
- e  cowmpany | Aributableto:
30/6; 20127@@@ 30/6/2012  30/6/2011 | - Owners of the company 8.916 -101 8.815 7911 -1.627 6.284
Equity at beginning of the period - Non-controlling interests . -3 - 73 -49 - -49
(1/1/2012 and 1/1/2011 respectively) 249911 242,958 171117 185.760 | Other com for the period (B) 4.073 - 4.073 845 - 1845
Total comprehensive incomey(loss) for the period 17.979 5.642 1.410 -ggp | Total other comprehensive income/(loss)
Dividend distribution 70 74 . ~ | for the period () + (B) 12916 101 12.815 6.017 -1.627 4.390
Share capital increase - 12778 - 12,778 | Attributable to:
Share capital decrease . 3.202 - 3,200 | - Owners of the company 12.980 -101 12.879 6.066 -1.627 4.439
Share capitl retun L o © 43778 | - Non-controling interests -64 - -64 -49 - -49
Share premium decrease . 12.778 N 12778 | Neteamings/(losses) per share - basic (in €) 0,1744 -0,0020 0,1724 0,1548 -0,0318 0,1230
Purchase of treasury shares . 6 N _g | Profit before income tax, financial and investment results,
Cancellation of treasury shares . 3.200 ~ 3.000 | depreciation and amortization 20.017 2.665 22.682 17.427 848 18.275
Share based payment 105 -445 105 -445
Other movements 74 - - - COMPANY
Equity at period end 1/1 - 30/6/2012 1/1 - 30/6/2011
(30/6/2012 and 30/6/2011 respecively) Conruing —— Discontinung Continuing_ Discontinuing Tl
operations operations operations operations
Sales 53.940 16.988 70.928 56.079 14.035 70114
Gross profit 16.051 3.354 19.405 18.023 -1.182 16.841
Profit/(loss) before income tax, financial and investment results 3.580 3732 7.312 4.407 -2.615 1.792
CASH FLOW STATEMENT (Loss)/profit before tax -425 3.389 2.964 2.419 -2.913 -494
COMPANY Net profit/(loss) (A) 415 1.352 1.767 2.157 -3.438 -1.281
Indirect Method 11-30/6/2012  1/1-30/6/2011  1/1-30/6/2012  1/1-30/6/2011 | Attributable to:
Cash flows from operating activities - Owners of the company 415 1.352 1.767 2157 -3.438 -1.281
Profit/(loss) before tax from continuing operations 21.406 19.950 -425 2419 | Other comprehensive (loss)/income for the period (B) -357 - -357 319 - 319
Profit/(loss) before tax from discontinuing operations 3.338 -2.901 3.389 -2.913 | Total other comprehensive income/(loss)
Profit/(loss) before tax 24.744 17.049 2.964 -494 | for the period (A) + (B) 58 1.352 1.410 2.476 -3.438 -062
Adjustments for: Attributable to:
- Depreciation and amortization 9.450 3.744 3.762 - Owners of the company 58 1.352 1.410 2476 -3.438 -962
- Grants amortization -61 -73 | Net earnings/(losses) per share - basic (in €) 0,0081 0,0265 0,0346 0,0422 -0,0673 -0,0251
- Provisions, net 547 799 | Profit before income tax, financial and investment results,
- Finance income -255 -216 | depreciation and amortization 7.287 4.847 12134 8.096 1.398 9.494
- Finance costs 5.959 2.892
- Share of profit of associates -635 COMPANY
- Loss/(Gain) from disposal of property, plant and equipment 19 1/4 - 30/6/2012 1/4 - 30/6/2011
.054 Continuing Discontinuing Continuing Discontinuing
(Increase) / Decrease in: operations operations Total operations_operations Total
- Inventories 542 -2.357 1328 1784 | Sales 29.960 7.987 37.947 30.642 7.354 37.996
- Trade receivables -7.926 -11.448 -1.818 -2.815 | Gross profit 9.328 1.981 11.309 10.487 -175 10.312
- Due from related parties -527 -61 -786 560 | Profit/(loss) before income tax, financial and investment results 2.971 2143 5.114 3.649 -943 2.706
- Other assets -5.487 -4.791 -4.193 -3.607 | Profit/(loss) before tax 833 1971 2.804 2.966 -1.093 1873
Increase / (Decrease) in: Net profit/(loss) (A) 1673 -66 1.607 2.802 -1.618 1.184
- Trade payables 3.392 5.866 886 2416 | Attributable to:
- Due to related parties 388 -279 11.954 2.873 | - Owners of the company 1.673 -66 1.607 2.802 -1.618 1.184
- Other liabilities 1.335 -508 1.643 -1.736 | Other comprehensive loss for the period (B) -7 - -7 -692 - -692
Staff leaving indemnities paid -258 -3.878 -97 -3.472 | Total other comprehensive income/(loss)
Payments for environment rehabilitation -444 -243 -128 -211 | for the period (A) + (B) 1.502 -66 1.436 2.110 -1.618 492
Income tax paid -3514 -6.891 -297 -417 | Attributable to:
Net cash flows from operating activities, - Owners of the company 1.502 -66 1.436 2110 -1.618 492
discontinuing operations 5.721 7.52 -5.653 7369 | Net eamings/(losses) per share - basic (in €) 0,0328 -0,0013 0,0315 0,0548 -0,0316 0,0232
Net cash flows from operating activities (a) 21.276 14.718 14.346 8.798 | Profit before income tax, financial and investment results,
Cash flows from investing activities depreciation and amortization 4.957 2.700 7.657 5.408 858 6.266
- Capital expenditure
- Dividends received
- Interest and other finance income received
- Proceeds from the settiement of derivatives ADDITIONAL DATA AND INFORMATION
- Proceeds from disposal of property, plant and equipment 1. Companies included in the consolidated financial statements together with country of establishment, participation interest and method of consolidation

for the six month period ended June 30, 2012, are presented in note 4 of the six month financial report.

Net cash flows from investing activities, discontinuing operations
. The fiscal years that are unaudited by the tax authorities for the Company and the Group's subsidiaries are presented in detail in note 9 of the six month

Net cash flows used in investing acti

~

Cash flows from financing activities financial report " .
~ Capita return to shareholders 1 . 4 .| 3 Number of emp\oyees_ atthe end u_v the reporting period: Group 1.942 (30.6.2011: 1.969_) and 639 for the Company (30.6.2011: 660).
- Purchase of treasury shares . % . % 4. Related party transactions for the first six months of 2012 and balances with related parties as of June 30, 2012 according to |.A.S. 24 are as follows:
Group Company
- Net increase of short-term borrowing 11506 1.363 10.208 1.283 ) Revenes 7,064 27.419
- Proceeds from long-term borrowing 150.000 20.000 110.000 20.000 b) Expenses 3i545 1:217
- Repayment of long-term borrowing -159.000 -15.000 -114.000 -7.500 ¢) Receivables from related parties 1.991 4.031
- Dividends paid to equity holders of the Company, net of taxes - 2 - 2 ) Payables to rolated parties 3036 23515
- Dividends paid to non-controlling interests 73 ¢) Key management personnel compensations 2234 2013
- Interest and other finance costs paid -6.167 1) Receivables from key management personnel 0 0
g) Payables to key management personnel 1.031 980

Net cash flows from financing activites, discontinuing operations -
4!

Net cash flows (used in)/from financing activities (c) 5. Other comprehensive incomey/loss for the first six months of 2012 is as follows:
- Net foreign exchange difference on cash flows (d) 994 Group Company
Net increase/(decrease) in cash and cash equivalents Translation of foreign operations:
(@) + (b) + (c) + (d) 3188 211 4119 7.823 - Subsidiaries 2402 0
Increase in restricted cash - - 1% - 1w - Associates 207 0
Cash and cash equivalents at the beginning of the period ~ 46.158 42724 2.323 1.208 Valuation of available-for-sale financial assets -1 1
- Net foreign exchange difference on cash and cash equivalents Income tax refating to the valuation of available-for-sale financial assets 2 2
at the begiring of the perod 683 2 ) ) mxi‘n‘:rl‘a:‘rgglll‘ﬁlr: ihe valuation of derivatives 4:3 42;
Less g'":insi?nl:‘::;"gznpi;;;r:':quwa‘em 10 . 1 _ | 8. Provisions of the Group and the Company as of 30.6.2012 are as follows: . .
Cash and cash equivalents at period end —Sooss 41450 6443 o a) Provision for litigation and arbitration %ﬁn T73:‘
b) Provision for unaudited tax years 1.259 200
¢) Other provisions 3.057 722
Kifissia, August 2, 2012 7. No liens exist on the Group's and the Company's property, plant and equipment except for a mortgage of € 1,1 million on the property, plant and
equipment of S&B Industrial Minerals A.D. (note 10 of the six month financial report)
THE CHAIRMAN OF THE BOARD OF DIRECTORS THE CHIEF EXECUTIVE OFFICER 8. (In this note all amounts are expressed in Euro): On April 11, 2012, the Board of Directors of the Company proposed and the Shareholders’ General

Assembly (AGM) held on June 27, 2012, approved to increase the Company's share capital by the amount of € 12.777.671,75 through the capitalization
of an equal amount of the “Share premium account” reserve by increasing the nominal value of each share from the current € 1,00 to € 1,25. The AGM
also approved to subsequently decrease the share capital of the Company by an equal amount i.e. € 12.777.671,75 through the reduction of the nominal
value of each share by € 0,25 and payment of the amount of the capital reduction to the shareholders in cash. As of June 30, 2012, the aforementioned
transactions were pending for approval from the pertinent authorities and thus, as of June 30, 2012, the Company’s share capital amounted to €
51.110.687 divided into 51.110.687 common registered shares of nominal value € 1,00 each (note 17 of the six month financial report).
ULVS?:S“:. ::nmg:soums KR:;O':InS;kA:]I::IEI.:\G\IIS On July 11, 2012, the Ministry of Development, Competitiveness, Infrastructure, Transport and Networks approved the decrease in the share capital of
. g the Company. Following this approval, the amount of the capital reduction will be paid to the Company's shareholders on August 2, 2012 (note 18 of the
six month financial report)
. On March 9, 2012, the International Court of Arbitration of the International Commercial Chamber issued its decision on the claim of Kerneos S.A against
THE CHIEF FINANCIAL OFFICER THE CONTROLLER SOUTH EUROPE the Company by which it awarded an amount of € 2,2 million for damages which was charged in December 31, 2011 income statement and paid in
April 2012. Except for this case, within the normal course of business of the Company and the Group there are pending lawsuits, applications and appeals
(note 11 of the six month financial report).

3

11. In November 2011, the Company announced the initial agreement for the gradual disposal of its Bauxite operations in Greece to Aluminium S.A., a fully-
owned subsidiary of Mytilineos Holdings S.A. The net assets of the Company's Bauxite operations in Greece and “Greek Helicon Bauxite S.A.", a fully-
owned subsidiary of the Company, are classified as a held for sale in the Group and Company statements of financial position (note 5 of the six month

I0ANNIS EMM. CHRISTODOULAKIS NIKOLAOS CH. I0AKIM financa report)
ID No. AZ 951354 A'CLASS LICENSE No 0002714 12. As of 17th February, 2012, Milos Island Resort Ltd was dissolved, while in May 2012, S&B Enterprise Management Consulting Co. Ltd. was established

in China (note 4 of the six month financial report).
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