
 

 

The figures and information presented below, that derived from the financial statements, aim at providing a general overview of the financial position and results of the company TELETYPOS S.A. and the Group. 

Thus, we recommend to readers, before making any investment choice or other transactions with the issuer, to refer to the website address of the issuer, where the financial statements and the certified auditor´s report are posted.

Website address of the company: www.megatv.com

Approval date of the 9month financial statements by the Board of Directors: October 18, 2011

Certified Auditor: Constantinos Constantinou

Auditing Company: MOORE STEPHENS S.A.

Type of Auditors' audit report: In agreement

ASSETS 30/09/2011 31/12/2010 30/09/2011 31/12/2010 1/01-30/09/2011 1/01-30/09/2010 1/01-30/09/2011 1/01-30/09/2010

Ownership tangible fixed Assets 4.794 5.767 4.794 5.767 Operating activities

Investments in real estate 4.800 4.800 4.800 4.800 (Loss) before taxation -25.758 -13.020 -26.849 -13.953

Intangible fixed Assets 119.004 145.880 119.004 146.021 Plus / minus adjustments for:

Other noncurrent Assets 4.048 3.981 4.636 4.569 Depreciation and amortization 56.051 61.505 56.051 61.505

Inventories 347 351 347 351 Provisions 2.701 1.743 3.524 1.743

Trade receivables 33.591 24.757 33.393 24.757 Exchange differences 0 0 0 0

Short-term claims against associated companies 0 0 438 24.439 Results (revenues, expenses, gains and losses) from investing activities -611 -1.058 -4.833 -62

Other current Assets 55.941 88.798 53.309 57.621 Interest and similar charges 7.006 4.798 7.005 4.782

Noncurrent Assets intended for sale 0 0 0 0 Plus / minus adjustments for changes in working capital accounts

TOTAL ASSETS 222.525 274.334 220.721 268.325 or connected to operating activities:

Decrease  in stock of spares and consumables 4 17 4 17

EQUITY & LIABILITIES (Increase) in prepaid programme rights -5.347 -3.959 -5.347 -3.958

Share Capital 37.797 37.797 37.797 37.797 (Increase) in trade and other receivables -679 -2.419 -534 -2.465

Other elements of Equity 8.451 36.783 8.101 37.400 (Increase) / Decrease in long-term receivables (Guarantee given) -216 50 -216 50

Total Equity of parent company's owners (a) 46.248 74.580 45.898 75.197 (Decrease) in current liabilities (apart from loans) -19.884 -12.692 -15.451 -12.469

Minority interest (b) 0 0 - - Minus:

Total Equity (c) = (a) + (b) 46.248 74.580 45.898 75.197 Interest and similar charges paid -6.927 -4.731 -6.927 -4.715

Long-term borrowings 33.666 34.666 33.666 34.666 Income tax paid -975 -1.591 -933 -1.446

Provisions / Other long-term liabilities 11.967 10.376 11.967 10.377 Net cash flow from operating activities (a) 5.365 28.643 5.494 29.029

Short-term borrowings 69.188 73.223 69.188 73.223

Other short-term liabilities 61.456 81.489 60.002 74.862 Ιnvesting activities 

Liabilities related to Noncurrent Assets Investments in subsidiaries, affiliates, cooperations and other -100 -421 -100 -421

 intended for sale 0 0 0 0 Sale of subsidiaries, affiliates, cooperations and other 0 0 0 0

Total Liabilities (d) 176.277 199.754 174.823 193.128 Purchase of tangible and intangible fixed assets -28.204 -54.419 -28.064 -54.577

TOTAL EQUITY & LIABILITIES (c) + (d) 222.525 274.334 220.721 268.325 Amount received from sale of tangible and intangible fixed assets 7 37 7 37

Interest received 607 1.010 230 13

Dividends received 0 12 28.600 12

Net cash flow from investing activities (b) -27.690 -53.781 673 -54.936

1/01-30/09/2011 1/01-30/09/2010 1/07-30/09/2011 1/07-30/09/2010 1/01-30/09/2011 1/01-30/09/2010 1/07-30/09/2011 1/07-30/09/2010 Financing activities

Revenue 67.880 88.537 15.006 19.546 67.415 88.477 14.762 19.486 Amount received from issued loans 0 19.927 0 19.927

Gross (loss) / profit -13.657 811 -10.482 -6.199 -15.086 751 -10.728 -6.259 Amount paid to loans -5.035 0 -5.035 0

(Loss) before Interest, Taxes, Dividends paid -1 -41 -1 -41

and Investing results -19.363 -9.281 -13.469 -9.170 -24.677 -9.233 -13.663 -9.176 Net cash flow from financing activities (c) -5.036 19.886 -5.036 19.886

(Loss) before Taxes -25.758 -13.020 -15.622 -10.491 -26.849 -13.953 -15.850 -11.022

(Loss) after Taxes (A) -27.805 -12.897 -15.618 -10.484 -28.772 -13.651 -15.767 -10.917 (Decrease) / Increase in net liquid funds

  -Parent company's owners -27.805 -12.897 -15.618 -10.484 -28.772 -13.651 -15.767 -10.917   of the period (a)+(b)+(c) -27.361 -5.252 1.131 -6.021

  -Minority Interest 0 0 0 0 - - - - Cash and cash equivalents at the beginning of the period 42.110 44.447 11.149 11.499

Cash and cash equivalents at the end of the period 14.749 39.195 12.280 5.478

Other total (Expenses) / Revenues after Taxes (B) -527 -29 -32 13 -527 -29 -32 13

Added total (Expenses) after Taxes (A) + (B) -28.332 -12.926 -15.650 -10.471 -29.299 -13.680 -15.799 -10.904

  -Parent company's owners -28.332 -12.926 -15.650 -10.471 -29.299 -13.680 -15.799 -10.904

  -Minority Interest 0 0 0 0 - - - -

(Loss) after Taxes per share (in euro) -0,7356 -0,3412 -0,4132 -0,2774 -0,7612 -0,3612 -0,4172 -0,2888

Earnings before Interest, Taxes, Depreciation,

Amortization, and Investing results 36.688 52.224 2.593 9.196 31.373 52.271 2.398 9.190

30/09/2011 30/09/2010 30/09/2011 30/09/2010

Total Equity at the beginning of the period (1.1.2011 and 1.1.2010 respectively) 74.580 102.082 75.197 79.732

Other total (Expenses) after Taxes -28.332 -12.926 -29.299 -13.680

Increase in share capital 0 0 0 0

Distributed dividends 0 0 0 0

Purchase / (sale) of treasury stock 0 0 0 0

Total Equity at the end of the period (30.09.2011 and 30.09.2010 respectively) 46.248 89.156 45.898 66.052

1. The accounting principles adopted by the parent company and the group are in accordance with IFRS and are followed consistently .

2. Fixed assets of the parent company and the group are not collateralized.

3. The parent company employs 582 persons on 30/09/2011 and 621 persons on 30/09/2010. The subsidiary company does not have personnel.

4. Customer rebates of the parent company amount to 3.000 and 4.200 thousand euros for the period 1/01-30/09 of the years 2011 and 2010 respectively.

    Broadcasting licence fees amount to 1.681 and 14  thousand euros for the period 1/1-30/09 of the years 2011 and 2010 respectively, despite the appeal, by the parent company, against the administrative charge.

5. There are no disputed claims which are estimated to have significant effects on the financial position or operations of the parent company and the group.

6. The financial years of the parent and subsidiary company that have not been examined by the tax authorities are stated in notes 29.1 and 10, respectively, of the 9month financial statements.

7. From transactions with affiliated companies as defined by IFRS 24, IFRS 19 and IFRS 2, have resulted:

Group Company

    a) Revenues 597.245 597.245

    b) Expenses 8.408.196 9.321.396

    c) Receivables 1.505.147 1.943.743

    d) Liabilities 14.415.811 16.769.611

    e) Compensation to executives and management 1.999.974 1.999.974

    f) Receivables from executives and management - -

    g) Liabilities to executives and management - -

    The subsidiary company has no transactions with affiliated companies as defined by IFRS 24, IFRS 19 and IFRS 2.

8. Consolidated financial statements include, following the method of total consolidation, the 100% subsidiary TELETYPOS CYPRUS LTD established in Cyprus. Details about the subsidiary company are stated in notes 1 and 14 of the 9month financial statements.

9. The associated company "LOGOS" (CYPRUS) has been valuated at  acquisition cost due to its insignificant size and due to the limitation of the participation in its earnings only (note 14a of the 9month financial statements).

10. The fiscal period of the consolidated companies has not been modified.

11. Other total Expenses after Taxes for the period 1/01-30/09/2011 concern mainly adjustment of deferred tax due to income tax rate decrease.

12. The amount of the provisions that have been occurred in the following cases are:

Group Company

     - Cases that refer to the above note 5 - -

     - Financial years that have not been examined by the tax authorities - -

     - Other provisions         2.000.000 -

13. There is no change in the method of consolidation of the 100% subsiadiary TELETYPOS CYPRUS LTD in the consolidated financial statements.

14. The financial statements of TELETYPOS S.A. are accounted with the equity method in the consolidated financial statements of the following companies:

       a) "PEGASUS PUBLISHING S.A." established in Greece and ownership of 26,82%.

       b) "LAMBRAKIS PRESS S.A." established in Greece and ownership of 22,11%.

15. The Board of the Athens Stock Exchange based on the ratio results of 2010 to net worth as at 31/12/2010 decided on 8/4/2011 to have the company’s shares under observation.

16. The results of the period decreased by 2,1 million euros additional tax for tax audit differences of the financial years 2005-2009 imposed as a result of  a tax audit for these financial years (note 10 of the 9month financial statements).

17. On 31/12/2010, the General Meeting of 100% subsiadiary TELETYPOS CYPRUS LTD approved dividend distribution of 24.000.000 euros (full year 2010). The Board of Directors of the same company approved (21/06/2011) interim dividend distribution of 4.600.000 euros (full year 2011).
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