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MNMveupaTtika Alkatwpata

Avayvwpidetal kat oupdwveltal 6Tl OAa Ta dkalwpata el Twv TTANPodopLLY Oa aTToTEAOUV KUPLOTNTA TOU
Xpnuattotnpiou ABNVGV KaL OTTOLOSNTTIOTE AAAO SLKALWO CUUTTEQLAAMBAVOEVOU TOU SLKALWATOC TIVEUUATKNG
LBLOKTNOLAG, ONPATOG KATT. AVAKOUV OTO XPNUATLOTAPLO ABNVGV. AUCTNPWG OTTAYOPEUETAL N AVATIOPAYWYN,
dlavopn kat SLapiBacn pe OTTOLOSNTIOTE PECO TWV OTOXELWV KaL TTANPODOPLLV TTOU TTEPLAQUBAVOVTAL OTO TTApOV
Kelpevo.
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‘Ovopa Apxeiou Athex Composite Index Ground Rules V2-21Mar25 (GR).docx
Huepopnvia Exéoong 31.03.2025

Katdotaon TeAkn

Aapdepion Anpoolo

Atavopn S uvteleoTeg EAMNvikng KedaAatayopda

Méoo Alavoung ‘Evtutin / HAektpovikn Ekdoon

>towxela Ekdooewyv

‘Exdoon Huepopunvia

MepLypadn

Avapopdwon KPLTNPLWY KOTAAMNAOTNTAC YA CUPUETOXN OTN oUvBeon Tou

2.21 31.03.2025 «EVIKOU AELKTN TLUWV».
Anploupyia veou delktn «Aeiktng Tuuwy Mikpng Kedalatotmroinong»
2.20 31.07.2023 Mauon uttohoyLopou SelkT®V «ATHEX Select Plus» kat «ATHEX Select»
219 10.04.2023 Tponorrou’woa‘c ™me rro;?. 3.3.2‘ W¢ TPOG ToV ’optepé TwV PEAWV TNQ
OUMPBOUAEUTLKNG ETTLTPOTING SLAXELPLONG TWV OELKTWV.
218 21102020 MpooBrkn otn evotnta 10 «ANaveg - EEaipéoelg Baowkwv Kavovwvy
' ' TTPORBAEWNG YLO ETNOLO AVABEWPNON TWV BACLKWY KAVOVWV.
Tpomommolnoel TNG Tap. 3.3.2 WG TPOG TOV apBud Twv HEAwV Tn
217 30042020 ° o e TR Ae.s w6 TIpon TOV SR g N
OUMPBOUAEUTLKNG ETTLTPOTING BLOXELPLONG TWV SELKTWY
216 2112.2019 PLZikn avapopdwon Twv Bactkwy Kavovwy. Anutoupyia véwv Setktwyv «ATHEX.
) o Select» & «<ATHEX. Select Plus»
215 7 06/2019 MpooOnKkn TG TTap. 4.1.2 Tou adopd TNG CUPUETOXN XPEOYPAd WY OTN oUVOECN
’ ' TWV SELKTWV TTOU QVTLTTPOCWTTEUOUV TNV {BLA OLKOVOULKN OVTOTNTA.
Tpomotmmounoele Twv map. 141 kat 142 Tou adopouv TG ALOKNTLKES
APUOBLOTNTER EYKPLONG TWV OANAYWV TwV Baotkwy Kavovwy kat opLtopou Twv
MEAQV TNG ETLTpOTmC AELKTOOV.
2.14 12.07.2018

TpormotmolnoeLg otn EvotnTta 5 «Ymohoylopog Eupelag Ataommopdcy» avadopkd
HE TLC SLOBLKACIEC UTTOAOYLOUOU TWwV TTOCO0TWY gupelac dlaomopde (Free
Float).
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213

20.01.2017

Tpomomolnon TnG TTap. 4.2.6 OXETIKA PE TO EAAXLOTO OPLO EUPELAG BLACTTOPAG
YLO OUMETOXN OTO SelkTn.

Tpormormolnon NG EvotnTag 17 OXETIKA PE TG TIEPLOSOUG aELOAGYNONG KaL
avaBEWPNONG TWV SELKTWV. ELkaoTkn avapopdwon twy Baotkwy Kavovawv.

212

07.12.2015

MpooBrkn TG evotnTag 5 «YToAoyLopog Eupelag Ataotropdcy TTou adopad Ta
KQLTNPLO UTTOAOYLOUOU TNG EUPELaG BLOCTTOPAC TWV PJETOXWY KABWE KaL TNG
evoTNTAG 16 «Xpnon twv Aslktwy & Amotrolnon EuBuvne» TTou adopd Tt xpnon
KaL Tnv arrotroinon euBuvng Tou SLOXELPLOTN Twv OEKTWY CUUPWVA PE TLG
apxéc I0SCO.

2m

29.09.2015

Tpomormolnoelg Twv Tap. 141 kot 142 Tou adopouv TG ALOKNTIKEG
APHOSBLOTNTEC EYKPLONG TWV AANaYWV Twv Baotkwy Kavovwy kat 0pLopou Twv
MEAWV TNG ETILTPOTING AELKTWV.

2.10

16.05.2013

Tpomomounoelg Twv Baowkwv Kavovwv map. 111 yua tnv dlaxeipion Twv
TTEPUTTWOEWY AVOOTOANG OLOTTIPAYUATEUONG UETOXWV TNG OUVBEONG Tou
Agiktn. Anploupyla 2TaBpuLopevou Mevikou Aeiktn Tuuwv XA.

29

30.04.2013

MPOooONKN Twv TAP. 4.2.7 KAL 4.3.4 OXETKA e TLG EEALPETELS £DAPUOYNG TOU
KpLTNPLOU TNG EAAXLOTNG SLACTTOPAC YLO CUPIETOXNG OTOUC OEIKTEC.

28

03.05.2010

Tpomomolnon TG Tap. 14.3.2 OXETKA PE TNV NUEPOUNVIa EDAPLOYNG TwV
oMaywv otnv oUvBeon Twv SELKTWV CUVETTELO TNG TAKTKNG e€apnviaiag
avaBewpPNONG TNG CUVBECNC TOUG,.

27

23.10.2008

TpOTTOTTOLNCELG TwV Baolkwv Kavovwy woTe va elvat cupBatol e TLg aAAayeg
TTOU £XOUV OUVTEAETTEL oTNV doun TNG Ayopdc MeToxwy Tou XA.

Anpoupyia «Agiktn Tyuwv Meoatag & Mukpng Kedalatotmolnong» kat «Agiktn
Ty EvaAakTikng Ayopdc»

2.6

25.04.2007

Tpomotolnon twv ap. 13.1.2 & 13.2.2 woTe oL nuepopNVieg ehappoyne Twv
aAaywV OTNV oUVOECN TWV AELKTWY VO EVOPPOVLOTOUV E TLG NPEPOUNVIES
ePAPUOYNG TWV AANQYWV OTLG KATNYOPLeg SLATTPAYPATEUONG TOU XA KaL 0TOUG
Agikteg FTSE/XA

25

27.04.2006

MpooBNKN TG TTap. 4.1.5 OXETKA E TOV TIPOOSLOPLOUO TWV ATTOOEKTWY AELWV
YLO OUUETOXN TOUG OToV [evikd Aglktn PETA Ao TG TTAPATNPNCELG TNG
ETLTpomng AELKTWV KaL £YKPLONG aTTO TO A2 TOU XA.

2.4

34.11.2005

Tpomomounoele Twv Baowkwyv Kavovwy wote va eival cupPBatol e Tov veEo
Kavoviopd Asttoupyiag tou XA kat tnv edapuoyn Tou Moviehou KAadkng
Katata€ne Twv etatpelwv FTSE /DJ Industry Benchmark Classification (ICB )
META aTTO TLG TTOPATNPENOELS TNG ETTLTPOTING AELKTWV KAL £YKPLONG OTTO TO A
Tou XA.

22

22.04.2005

Tpomotolnon e TTap. 9.1.2 OXETKA UE TA KPLTAPLA ELGOS0U TWV UETOXWV OTOV
Agiktn YynAng Kukhodoplakng TaxUTNTAG PETA ammo TLG TTAPATNPENCELS TNG
ETTpommg AELKTWV KAL £yKPLONG OTTO TO A.3. TOU XA.

21

05.05.2003

MpooOnkn tng ap. 9 «Anutoupyia Asiktn Yyning Kukhodoplaknc Taxutntacy
kaL Tpotoroinon twv 1ap. 10.5, 10.6, 10.7 PeTA Ao TLC TTAPATNENCELS TNG
ETTLTPOTING AELKTWV KaL EYKPLONG ATTO TOA.Z. TOU XA.
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MpooBrikn Tng 1Tap. 8 «AnpLoupyia Aeiktn OAwv Twv METOXWV» PETA aTTO TLCQ

13 05.03.2002 , , ) , .
TTAPATNPNOELG TNG ETILTPOTING AELKTWY KAL EYKPLONG OTTO TO A.2. Tou XA.
" 05.03.2001 ‘Ekdoon e BAon TNV apxLKn TTPOCEYYLON ToU XA PETA TLC TTAPOTNPNCELG TNG
' o ETILTPOTING AELKTWV KAL EYKPLONG OTTO A. 3. TOU XA.
1.0 16.02.2001 ‘EkS00N PETA aTTO TTAPOTNPNOELG TOU XA.
0.9 09.02.2001 Mpwtn €kdoon e BAon TNV apXLKN TIPOCEYYLON TOU XA.
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1 Ewoaywyn

1.1 Zkomocg tou KeLpévou

>KOTTOG TOU KELPEVOU €lval va TTEPLYPAYEL Toug Baotkoug Kavoveg Ataxeiplong & YTTOAOYLOUOU Twv
Aekt®v Ayopdc MeToxwv Tou XpnuaTtiotnpiou ABnvav (Baotkol Kavoveg).

1.2 ZKOTTOC TWV AELKTWV

SKOTTOC TWV SELKTWV TNG Ayopdc Metoxwv tou Xpnuatiotnplou ABnvav (XA) eilvat n Uumapén
QELOTTILOTWY HETPWVY KATAYPADNG Twv TACEWV TwWV HETOXWV TWV ELONYPEVWY ETALPELWV TTOU
dlampaypatevovtal oto XA.

S UYKEKPLPEVA O OKOTTOG TOU:

Fevikou Aetktn TLHwv

Agiktn ZuvoAkng ATodoong Mevikou Agiktn Ty
Agiktn Tupwv EvaliakTikng Ayopdcg

AgikTn Typwv Mikpng Kepalatotmoinong

Aeiktn OAwV TV METOXWV

elvaL n UTTap€EN evog aELOTILOTOU PJETPOU KATAYPadNG:

TWV TACEWY TWV JETOXWV TWV ELONYUEVWY ETALPELWV TTOU SLaTTpayuatevovTal otnv Kupla Ayopd
Tou XA,

TWV TACEWY TWV JETOXWV TWV ELONYUEVWY ETALPELWV TTOU SLaTTpayuatevovTal otny Kupla Ayopd
Tou XA AauPBdvovtag uméwn TNV ETTAVETTEVOUCON TWV XPNPATIKWV dlavopwy (ueplouata,
TTpodEP{OUATA KATT),

TWV TACEWV TwWV MPETOXWV TWV ELONYUEVWV ETALPELWV MPLKPNG KepaAlalommolnong TTou
dlampayuatevovtal otnv KUpla Ayopd Tou XA,

TWV TACEWV TWV HETOXWV TWV ETALPELWV TTOU SLaTrpaypaTevovtal otnv EvalAakTikn Ayopd
MeToxwv Tou XA,

TWV TACEWV OAWV TWV PJETOXWV TWV ELONYUEVWY ETALPELWY TTOU SLaTTpaypatevovTal otny KupLa
Ayopd MeToxwv Tou XA.
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2 Xpnon Aelktwv Kat Atrorrolnon EuGuvng

2.1
211

212

2.2
221

222

223

Xpnon Aelktwv

Ou deikteg TNG Ayopdc Metoxwy Tou XA amoTteAouv OelKTEC TTOU TTAPAKOAOUBOoUV Tnv amodoon
METOXWV ELONYUEVWV OTO XPNUOTLOTAPLO ABNVMV OL OTTOLEC TTANPOUV CUYKEKPLUEVA KPLTNPLA
KATAAANAOANTAG YL TTIPOKELUEVOU VA CUPHETEXOUV OTN OUVOECN TWV OELKTWV.

O dLaxelpLotng Twv SelkTwY Bewpel OTLN KATAANAN XPNoN TWV SELKTWY ELVAL YL OKOTTOUG EPEUVAC,
YLO TNV CUYKPLTLKA aELOAOYNON aTTOd00NG 1 yLa TNV SNPLOUPYLA XPNUATOTILOTWTLKWY TTPOLOVTWY. O
KATAAOYOG aUTOC ElvaL EVOELKTLKOG KAL OL XPNOTEC TWV OELKTWY UTTOPOUV VA TOV XPNGOLUOTTIOLOUV KAl
yLa dAAoug okotrouc.

Atrorroinon EuGuvncg

O BLOXELPLOTAC TWV OELKTWV YVWOTOTIOLEL OTOUC XPNOTEC (TWV GElKTwV) OTL elval TOAVO
TTAPAYOVTEG, CUMTTEPLAAUPBAVOUEVWY TWV EEWTEPLKWY TTAPAYOVIWY TTEPA ATTO TOV EAEYXO TOU
dLaXELPLOTA, VO KATACTNCOUV AAAAYEG N AKOUN KAL TNV TTAUCN UTTOAOYLOPOU TwWV SELKTWY avadopag
KAL WG €K TOUTOU OTIOLECONTIOTE OLKOVOULKEG CUMPPBACELE N GAAO XPNUATOTILOTWTIKA UECA
XPNOLWOTTOLOUV Toug OeikTeq WG avadopd Ba TPETEL va elval 0 BEON vaA AVTLUETWTTILOOUV TNV
mOAvOTNTA AAAAYWY, N KAL TNV SLOKOTIN UTTOAOYLOPOU TWV SELKTWV.

OL XpNOTEG TWV BELKTWV TTOU ETTLAEYOUV VA XPNOLUOTTIOLNOOUV TOUG SeikTEG we delkteg avadopag n
yLO va ayopacouv TTPoLlovTa avadopds Twv SELKTWY, Ba TTPETTEL va aELoAoynoouv Tn peBodoAoyia
dLaxelpLong kAt UTTOAOYLOHOU TWV SELKTWV KAl VO AAURAVOUV aveEAPTNTEC ETTEVOUTLKEG CUMPBOUAEG
TTPLV aTTO TNV £TTEVOUCN KEGAAALWV SLKWY TOUC N TTEAATWV TOUG.

O blaxelplotng twv Selktwv (A KABE TPOOWTIO TTOU OOXOAELTAL PE TNV TTIPOETOLUAGIa N TN
dnuocleuon Twv BACLKWVY KAVOVWY TWV SELKTWV) SeV O HEPEL KAULA EUBUVN AOYW AUENELAC N AAANG
aLTLOC YLa TUXOV OTTWAELEG, ZNPLEC, AELWOELG KaL EE06a TTOU Ba UTTOOTEL OTTOLOSNTIOTE TTIPOCWTIO WG
QTTOTEAECUQ:

e OTNPLENG OTOUG BACLKOUG KAVOVEG TwV OELKTWV N KAl
e TUXOV AOBWV N aVAKPLBELWY OTOUC BACLKOUG KAVOVEG TWV SELKTWY N KAl

e TUXOV UN €Papuoyng N €0PaAUEVNG €DAPPOYNG TWV TTOALTLKWY KAl Twv OLAdLKACLWY TToU
TEPLYPADOVTAL OTOUC BACLKOUG KAVOVES TWV OELKTWV N KAl

e TUXOV 0OAAUATWY N AVAKPLBELWY OTNV KATAPTLON TNG CUVOECNG TWV SELKTWV N OE OTTOLAONTTOTE
Q17O TA CUCTATLKA TOU.
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3 ALOLKNTLKEG APHOBLOTNTEG
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3.3
3.3.1

3.3.2

3.3.3

3.3.4

Xpnpatiotnplo ABnvwv (XA)

To XA glval 0 Alaxelplotng AetkTov Avadopdc (Benchmark Administrator) kat elvat utreUBuvo yLa tn
KABNUEPLVN SLAXELPLON KAL TOV UTTOAOYLOUO TwV OELKTWV.

To XA TopakoAouBel OAEG TLG ETALPLKEG TTPAEELG KAL TLG HETAROAEC TwV TLHWVY TWV HETOXWV KAl
TTPAYHATOTIOLEL OAEG TLG OANAYEC OTN CUVOECN TWV OELKTWV.

Emitporn Emomtelag Aelktwy - Xpnpyatiotnpiou ABnvwv

H Emritporn Emomrtelag AelkT®y - Xpnpatiotnpiou ABnvay, amroteAeltal amod tpia (3) uEAN KaL €xeL
WC APPOSBLOTNTA TNG TNV ETTOTTTLKN AELTOUPYLO OAWYV TwV TITUXWV TNG SLaXe{pLong KaL UTTOAOYLOUOU
TWV OELKTWV.

> TLC apPOSLOTNTEG TNG ETTOTTTLKAG AeLToupylag avikouv N :

e AvaBeWPNON TOU OPLOKOU KAl TNG HEBOSOAOYLAC TWV SELKTWY,

e ETTOTTTELO TUXOV AANOYWY OTN HEOOOOAOYLA TWV SELKTWY,

e cTTOTTTELO TOU TTAOLOLOU EAEYXOU TNG SLAXELPLONG KAL TNG AELTOUPYLAC TWV SELKTWY,
e £TTAVEEETAON KAL £YKPLON TwV HLASLKACLWY yLa TNV TTAUoN TNG TTAPOXNG OELKTWV,

e grromrtela TNG HLAdLKACLAG AOKNONG SLAKPLTIKNG EUXEPELAG KAL KPLONG EUTTELPOYVWUOOUVNG OE
TEPITMTWOoN PN €HAPPUOYNG KATTOLWY EK TWV KAVOVWY,

e AELOAOYNON ECWTEPLKWY KAl EEWTEPLKWV EAEYXWV KAL TTAPAKOAOUONGON TNG UAOTTOLNONG TUXOV
OLOPBWTLKWV EVEPYELWV,

e avadopd OTLG OXETLKEC OPPOOLEC OPXEC KAOE KPOUOUATOCG QVAPMOOTNG cuutrepLdopdc Tou
dLaxeLpLotn, KABWE KAL UTTOTTTWY SESOUEVWV ELOOSOU.

>UpBouAeUTLKN ETTLTpomn Alaxeiplong Aeltktwy Ayopdg MeToxwv

H ZupBouleutikn ETLtpot Ataxeiplong Aetkt@v TNg Ayopdc MeToxwv Tou XA AeLToupyel wg PECO

OAANAETTLOPAONG PETAEU TWV XPNOTWY SELKTWV KAL TWV AAWY CUPPETEXOVTWY TNG AYOPAG.

H emmitporm amoteAeital ammo tov Mpodedpo, Tov AvTLTPOEdPO KaL TA JEAN TNG.

O Mpoedpog, KaL KaTda TN TePLTTTWON ATTOUGLAG TOU, 0 AVTLITPOESPOG TTPOESPEUEL TWV CUVAVTNOEWY

TNG ETLTPOTING KAL TNV EKTTPOCWTTEL 08 KABOE £160UC EEWTEPLKEG CUVAVTNOELG.

> TLC aPPOSLOTNTEG TNG ETTLTPOTING AQVAKOUV:

e 0 OXOALOOWOG BePdTwY TTOU ATITOVTAL TNG 0pONG TNPNONG Twv Baolkwv Kavovwy Alaxeiplong &
YTTOAOYLOUOU AELKTWV Ayopdc METOXWY,

e NUTOOTNPLEN TWV AELTOUPYLWV SLOXELPLONG TWV OELKTWY,

e N YVWUOSOTNON TNG KATAAANAOTNTAG CUUMETOXNG ELONYMEVWVY ETALPELWV OTN CUVOEON TWV
OELKTWV,

e N TIPOETOLYACLO ELONYNOEWV aAaYywV O0Toug Baolkoug Kavovee Aloxetpionc & YToAoyLopou
Aektwv Ayopdc METOXwV Kat dnuLoupylag VEwv SELKTWY,

e N TTAPOXN CUPPBOUAWY TTPOG TNV Emitporn Emmomtelag Aetktwy - Xpnuatiotnpiou ABnvay yLa To
XELPLOUO TWV TTPOCHUYDV

H emLTpoT ouveSPLAZEL TAKTIKA KAOE EEAPNVO KAl EKTAKTA (OTAV AUTO KpLveTal amapaitnTo). Ot

TOKTLKEC OUVESPLACELG TNG ETTLTPOTING, UTTO KAVOVLKEG CUVONKEG, TTPAYUOTOTTOLOUVTAL KATA TNV
Tteheutala gBdoudda twv pnvav Matou kat NoguBpiou kGBe €Toug.
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3.4 OpadaAwaxeipiong Aetktwyv (0.A.A.)

3.4.1 HO.AA. elvaLumeBuvn yLa :

e TN OSlaxeiplon, AeLtoupyla KaL ocuvtNPNoN TwV SLABLKACLWY SLOXELPLONG KAL UTTOAOYLOUOU TWV
SelkTWV TNG Ayopdc Metoxwyv Tou XA UAOTTOLWVTOG Toug Baolkoug Kavoveg Alaxeiplonc &
YTTOAOYLOUOU AelkTwv Ayopag MeToxwy,

e TN TTPOYPATOTTONON TWV TAKTIKWY OVABEWPNOEWY TNC OUVOEONC TwV AELKTWV TNG Ayopadg
MeTtoxwv tou XA Bdoel twv Baowkwv Kavovwy Alaxeiplong & YmoAoylopou Aelktwv Ayopadg
MeToxwv,

e UTTOOTNPLEN TWV SLOLKNTLKWY EPYACLOV TNG ZUHPBOUAEUTIKNG ETLTpOTNG AloXeiplong AELKT®V
Ayopag MeTtoxwv.

3.4.2 HO.AA. TapoucLaZet KOTA TLG TAKTLKEG OUVAVINOELG TNG ZUPPBOUAEUTLKNG ETTLTpotng Ataxeiplong
AELKTWV TO OTTOTEAECUOTA TNG AVAOEWENONG TNG OUVOEONG TWV OELKTWY PBACEL TwV BACLKWV
KAVOVWY, TTAPEXOVTAC OAEC TLC avayKaieg TTAnpodopieg oTLC oTToleg Bacidetal n avaBewpnon.

3.4.3 HO.AA. dlaTnpel XpovodLAypAPUa TWV ETALPLKWY TTPAEEWY TTOU TTPAYUATOTTOLOUVTAL JETAEU TwV
OUVOVTNOEWY TNG 2UMPPOUAEUTIKNG EmiTpomng Aloxeiplong AeKTWV oL OTToleq evoeExeTaL va
ETTNPEAZOUV TOV UTTOAOYLOMO TNG BAong (Divisor) Twv 6ELKTV.

3.4.4 H O.AA. dotnpel apxelo pe OAeG TLG AANAYEG OTN OUVOEON TwV OELKTWV KAL TwV PACEWV TOUQ
(Divisors). Eivau emiong umelBuvn yla tn dlaohdAlon TN €ykalpng dnpooieuong OAwv Twv
amrodAcewWV TTOU aPopouV TN SLOXELPLON TwV SELKTWV HECW OAWV TWV SLOBECLPWY HECWYV Tou XA.

3.45 HO.AA. glval utelBuvn yLa TN dSLaTNPNoN TwV ETAPWV PE TLC ELONYUEVEG £TALPLEG YLa KABE ZNTNUa
TToU adopPA TN CUUPETOXN TWV HETOXWY TWV ELONYPEVWY ETALPLWY 0TOUG SelKTEC.
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4 YmoAoyLouog Eupetlag Ataocmropacg

4.1

4.2

4.2.1

4.2.2

423

Eupela Atactropd

OL 0t KUKAODOPLO PETOXEG TWV ELONYUEVWY ETALPELWY TOU XA Ba TPEMEL va elval eAeUBepa
dLaBEaLpeg yLa eTrevduon.

Katd tnv e€aunviaia avaBewpnon TNG ouvBeong Twv SEKTWY N OTAV auTo KpilveTal amapaitnto
oUPdwva Pe Toug Baolkoug Kavoveg Alaxeiplong & YmoAoyLopou Astktwv Ayopdc MeToxwv neupeia
dLaoTopa twv eTalpelwy Ba avabewpelital, AapBavovTag umoywn TNy UTTapEN TTEPLOPLOPWY OTa
TTO00OTA EUPELAC BLAOTIOPAC KAl SLACTAUPOUUEVWY CUPUETOXWV (Cross Holdings).

MNeprLopLlopoi Eupeiag Atactmmopdg

MepLoplopol otnv eupela SLOCTIOPA TWV UETOXWV PLAG ETALPELAC OTTOTEAOUV ETOXEG TTOU:

e KATEXEL APECO TO KPATOC, TTEPLHEPELAKEG, ONUOTIKEG KAL TOTTLKEG KUBEPVNOELG. EEaLpouvTal ot
MUETOXEG TTOU KATEXOUV AVEEAPTNTA SLOLKOUUEVA CUVTAELOSOTLKG TAPELQ TOU KPATOUG,

e KOTEXOVTAL ATTO PEAN A.X., BLEUBUVTEG, OVWTEPA OTEAEXN KAL Managers TNG eTalpeiag n atmmo PeANn
TWV OLKOYEVELWV TOUG N AECA CUYYEVLKA TOUG TTPOOWTIA N aTTd €TALPELEG Pe TLG oTToieg auTol
oxetidovtat,

e KATEXOVIAL QMO TTPOYyPAUUATA SLaBeong Petoxwv (Stock Option Plans) etalpelwv TPog To
TTPOOWTTLKO TOUC,

e KATEXOVTOL ATTO GAAEG E€LONYUEVEC ETALPELEG N ATTO PN ELONYUEVEG BUYATPLKEG ELONYUEVWV
ETALPELWY,

e OKATOXOC TOUG EXEL UTTOYPAWEL PNTPA BLAKPATNONG (Lock - in Clause) TwV JETOXWY TNC ETALPELAC
(ywa tn dLapkela tng dtakpdatnong'),

e KOTEXOVTIAL ATTO €va €TMEVOUTN, £TALPELD ETTEVOUCEWY N ETTEVOUTLKO TAMELO YL GTPATNYLKOUG
AOyoug, OTTWG ATTOOELKVUETAL ATTO CUYKEKPLUEVES SNAWOELG TTPOC TO OKOTTO AUTO OE AVAKOLVWOELG
TToU elval SBLABETLUEG OTO KOLVO, TTOU €XEL OpLoeL Evav EpYAZOUEVO TNG OTO SLOLKNTLKO CUPPBOUALO
TNG ETALPELAC, EXEL CUPDWVIA HETOXWY, EXEL OPLOEL KATTOLO UEAOG GTO SLOLKNTLKO CUUBOUALO TNG
gTalpelag TAPAAANAQ PE TN CUPDWVIA JETOXWY,

e UTTOKELVTOL OE OUUPBATLKEC UTTOXPEWOELG TTOU Bplokovtal oe e€EMEN (TM.x. Swaps) OTou Ut
KOVOVLKEC OUVONKEC Ba AVTLUETWTTIZOVTAL WG TTEPLOPLOUEVEG

MepLoplopol oTtnV eupela SLAOTTOPA OTAV TO TTOCOOTO KATOXNG HETOXWYV ELVAL EYOAUTEPO N (00 (> =)
Tou 10%:

e UETOXEC TTOU KATEXOUV KPATLKA ETTEVOUTLKA TapELa (Sovereign Funds),

e UETOXEC TTOU KATEXOVTAL ATTO LOPUTEG, AvASOXOUC, TTPWNV PEAN A.3 ., ETALPELEG ETTLXELPNPATLKWY
kepalalwy, €TALPElEC LOLWTIKWY ETTEVOUTIKWY KEPaAaiwv, LOLWTIKEC ETALPELEG KAL LOLWTEG
(TEPLNOPBAVOPEVWY TWV €PYAZOMEVWY) KAL UETOXEC TIOU KATEXOVTIAL OTO HPETOXOUC TTOU
AELTOUPYOUV CUVTOVLOMEVQ.

OL HETOXEC QUTEG Oa TTAPAPELVOUV UTTO TIEPLOPLOUO UEXPL N CUMMETOXN VA TTECEL KATW aTro 10%.

MepLloplopot otnv eupela SLacTTopd OTAV TO TOCOOTO KATOXNG HETOXWV elval JeyaAUtepo n (oo (> =)
Tou 30%:

e Ol OUPUETOXEC XOPTOPUAAKiOU (OTTWC aTTO OUVTAELOSOTLKA TAUELD, TO AOHANCTIKA Tauela N oL
€TALPElEC ETTEVOUOEWYV) YEVIKA Bev Bewpouvial TepLoplopéves. Qotdoo, OTav Pla TETola
OUMUETOXN XapToPuUAakiou elval peyaAutepn i ton tou 30%, Oa Bewpeltal oTPATNYLKA KAl
OUVETTWC TTEPLOPLOPEVN.

OL HETOXEC Ba TTapAUELVOUV UTTO TTEPLOPLOUO £WEC OTOU N CUMPPETOXN MELWOEL KATw aTTo To 30%.
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4.3.2

4.3.3

4.3.4

435

4.3.6

4.3.7

AA\ayécg ota Moocootd Eupelag Ataomropdg

Av TTAEOV TWV QVWTEPW TTEPLOPLOUWY OTA TTOCOOTA €UPELDG SLACTTOPAG OL UETOXOL TNG ETALPELACG
UTTOKELVTAL OE VOULKOUG TTEPLOPLOMOUC CUMTTEPLAANBAVOUEVWY TWV TTEPLOPLOPWY EEvNg LdLokTNalag
(Foreign Ownership) oL otroloL elval TTLo TTEPLOPLOTLKOL, ©a ePpapPOZETAL O TTAPATIAVW TTEPLOPLOMOG.

Ou TrepLoplopol otnv eupeia dlactropd Ba utmoAoyidovTat Pe BAoel OAWV Twv SNUOCLa SLABECLUWY
TAnpodopiwy.

M0 TG YETOXEG TWV ETALPELWV TTOU EXOUV £L0AXOel 0TOV delkTn PE TTOCOOTO eupelag SLacTropdg
MEYOAUTEPO N (00 (> =) Tou 15%, TO TTOCOOTO TNG EUPELAC SLACTIOPAC TOUC, ©a OTPOYYUAOTTOLELTAL
OTOV ETTOPEVO HEYAAUTEPO OKEPALO TTOCOOTO YLA TOV UTTOAOYLOHO TOU SeikTn.

Etalpeleg Ye TOOOOTO eupelag SLAOTIOPAG PLKPOTEPO Tou 15% Sev PTTOPOUV VA CUPPETEXOUV OTN
OUVOEDN TWV SELKTWV.

>€ TEPUTTWOoN TTOU PLa €TALPELO N OTTOla UTTOKELTAL OE avadLapOpwon BACEL ELOLKWY OLATAEEWY,
OTTWG N ANYn eLodopag keDaAALou e EKOOCN UETOXWV ATTO TNV KUBEPVNON 1 AAAOUG OpYavLOUOoUG N
dopeig kal n eupela dLACTTOPA TNG ETALPELACG TTECEL KATW ATTO TNV EAAXLOTN aTTaitnon tou 15%, 1oTe
N eTaLpela Oa uTTopel va CUPPETEXEL OTOUG SELKTEG UE TNV TTPAYUATLKN EUPELD LACTIOPA TNG.

H eupeila SLaomopd Twv ETALPELWY TTOU CUMMETEXOUV OTOUG Oelkteg, Ba avabewpeltal kat Ba
TTPOCAPPOZETAL, EAV AUTO lvaL ATTAPA{TNTO, UETA ATTO ULA ETALPLKN TTPAEN. EAV €va ETALPLKO YEYOVOG
TepLAapBAveL KAl ETALPLKN TTPAEN TToU eTNPeAdeL Tov SelkTn, oTroladnmmote aAAayn otnv eupeia
dLaoTTopd Ba TTPAYHATOTTIOLELTAL TAUTOXPOVA PE TNV €TALPLKN TTPAEN. EAv Sev UTTAPXEL ETALPLKN
TPAEN, N aAAayn oTnv eupeia SLacTropd Ba TTPETTEL VA TTPAYHATOTIOLELTAL TO CUVTOUOTEPO dUVATOV
META TO £TALPLKO YEYOVOG.

META TNV edappoyn TWV OPXLKWY TTEPLOPLOPWY eupeiag Slaotropdc, n eupeia Slaomopd pLag
OUMMETEXOUOOG 0ToUG SeikTeg ©Oa aANAEEL HOVO av N OTPOYYUAOTTOLNUEVN EUPEL BLACTIOPA TNG elval
KATA 3% UPNAOTEPN N XAUNAOTEPN ATTO TNV UPLOTAPEVN OTPOYYUAOTTOLNPEVN EUPELa BLOCTTOPA TNG.
‘Otav n eupeia dLaoTropa KivelTal dvw Tou 99%, Tote Oa otpoyyulotroteitat oto 100%.

Noyaptaopot Ekrrpoowtrou (Nominee Accounts)

Ol UETOXEC ETALPELWV TTOU KATEXOVTAL OE AoyapLacuoug ektmpoowtiou (Nominee Accounts) TuTtTikd
Bewpouvtal OTL Bplokovtal o eupeia dlaotropd. Map’ OAA AUTA av oL TTEPLOPLOUOL aTnV gupeia
dLaomopd Tou opidovtal otnv Tap. 4.2 TIPOKUTITOUV ATTO KATOXN UETOXWV OE AOYyapLacuo
EKTTPOCWTTOU, TOTE OL UETOXEC AUTEG OEWPOUVTAL TIEPLOPLOUEVEC.

OL aAAayEC OTNG EUPELD BLACTTOPA TTOU TTPOKUTITOUV atrd TN ANEN TNG TTEPLOSOU SLAKPATNONG Ba TTPayPaTtoTotnOouy KATd TNV TTPOCEXN avad ewpnon

TNC CUVOEONG TWV SELKTWY UTTO TNV TTPoUmdOeon &TL N ANEN TNC TTEPLOSOU BLAKPATNONG TTPAYUATOTTIOLRONKE TNV N TTPLY TNV NUEPONVia AnENG tnNg
mEPLOSOU aELOAGYNONG.
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5 Amodektéc AELeg
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5.21
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5.3
5.3.1

MNpoodLopLopdc Amodektwv AELwV

Movo pia KaTnyopla KOV JETOXWYV JE SLKALwua Yndou KABE Plag eLonyuEVNG ETALPELQG UTTOPEL va
oupTrEPLANGOEL TN CUVOEDN TWV OELKTWV.

>e TePUITTWOoN TTOU UTTAPXOUV TTEPLOCOTEPOL TUTTOL XPEOYPADWY TTOU AVILITPOOWTIEUOUV TNV {bLa
OLKOVOULKN ovtoTnTa (Economic Underlying Asset) - amotéleopa e€ayopdc, avadlapOpwong n
GAAOU ETALPLKOU PJETAOXNHATLOPOU - TOTE 0TN CUVOECN TWV SELKTWV SUVATAL VA CUPHUETAOXEL UOVO
€vag TuTToC.

>e TePLMTwon Tou To CUVOAO HiaC KaTNyoplag PETOXWV N PEPOC MLOC KATNyoplag HETOXWV
gLonyUeEVNG eTalpelag dev Exel eLoaxOel TTPOG dLaTTpayudTeUcn O0TO XA, OL CUYKEKPLUEVEG MN
ELONYUEVEG METOXEG Oev mepLAauBavovtal otn dLadlkacia €mMAOYNG Twv MPETOXWV ToU Ba
OUMMETEXOUV OTN CUVOECN TWV SELKTWV.

METATPEWYLUEG, TIPOVOULOUXEG METOXEG KAL MPETATPEWYLHEG OPOAOYieq amokAeiovTal amd Tn
OUMMETOXN O€ OEIKTEG JEXPL VA UETATPATIOUV.

MEeTOXEQ €TALPELWV ETTL TWV OTTOLWY BEV EyLvav TTPAEELG 0TO XA, yLa TOUAGXLOTOV TO NPLOU TWV
ouvedpLAcEWY TNG EKACTOTE TTEPLOSOU AELOAGYNONG, ATTOKAELOVTAL ATTO TN CUPHETOXN TOUG GTOUG
delkTeg. 2TnV TEPlTTWON UTTOYNHLWV VEO-ELCAYOPEVWY ETALPLAY, AUTEG ©a AVILUETWTTLOO0UV OF
avaloykn Bdaon.

ATTOSEKTEG QELEG YLO CUPETOXN TOUG OTOUG OELKTEG ATTOTEAOUV OL JETOXECG TWV ETALPELWY TTOU EXOUV
€NAXLOTO LOTOPLKO SLamrpaypdateuong 30 EpYACLUWY NUEPWY OTO XA, ATTO TNV EVAPEN TNG ETTLONKING
aveu oplwv dLammpaypdTeuong TOUG.

ATTO0€EKTEG QELECQ YLD OUMPUETOXN OTOUG OE(KTEG OTTOTEAOUV OL METOXEC TWV ETALPELWV TTOU
dLampayuatevovtal cuudwva Pe Th MEB0SO 1, Autopatn & Zuvexng Kataption ZuvaiAaywy.
METOXEG ETALPELWY, ETTAVASLATIPAYHATEUOUEVWY CUUDWVA PE TN «MEB0SO 1, AUTOUOTN & ZUVEXNC
Katdption ZuvarAaywv» KOTA TN SLAPKELA TNG EKACTOTE TTEPLOSOU AELOAOYNONG, BA TTPETTEL VA EXOUV
OUPTTANPWOEL KAT €AGxLoTo 30 €pYACLUEG NUEPES BLATTPAYUATEUONG YLa VA €lval ATTOOEKTEG yLa
OUMMETOXN TOUG OTN CUVOECN TWV OELKTWV.

ATTOO€EKTEG AEEQ VLA CUUMETOXN TOUG OTOUG OEIKTEG OTTOTEAOUV OL UETOXEC TWV ETALPELWV TTOU
Tapoucladouv  TTOO0OTO  eupelag  dLacmmopdg - TP TNV €PapPoyn  OTTOLACONTIOTE
oTpoyyuAotrolnong - yeyaAuTtepo 1 (oo (> =) Tou 15%.

Fevikog Aeiktng Tipwy & Agiktng ZUVOALKNG ATédoong Mevikou Agiktn

ATTOO€EKTEG QElEQ VLA CUUMETOXN TOUG OTOUG OEIKTEG OTTOTEAOUV OL UETOXEC TWV ETALPELWV TTOU
TTANPOUV TA KPLTAPLA TNG TTAP. 5.1 KAL ETTLITAEOV:

ATTOSEKTEG Q€lEC YLO OUPPETOXN TOUC OTOUC OELKTEG ATTOTEAOUV OL PETOXEG TWV ETALPELWV TTOU
dlampaypatevovtal otn Kupla Ayopd tou XA.

ATTOO€EKTEG QELEQ VLA OUPMETOXN TOUG OTOUC SE(KTEC ATTOTEAOUV OL PETOXEC TWV ETALPELWV TTOU
QVAKOUV OTLG BaBULdeg, MeTOXEC YWYNANG SUVAANOKTLIKNG Apaotnplotntag (MYZA) kat MeTtoxég
Meoaiag ZUVOANOKTIKAG Apaotnplotntag (MMeXA) katd Tnv nuepopnvia AnEnc tng ekdoToTE
TePLOSOU aELOAGYNONG.

AeikTng Tipwv Mkpng Kedalatomoinong

ATTOOEKTEG QELEQ YLO CUUIETOXN TOUC OTO OEIKTN ATTOTEAOUYV OL UETOXEG TWV ETALPELWV TTOU TTANPOUV
TA KPLTAPLA TNG TTAP. 5.1 KAL ETTLITAEQV:
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5.3.2

53.3

5.4

5.4.1

5.4.2

5.4.3

5.5
5.5.1

55.2

AmodekTeg afleq ylO OUPHPETOXN TOUG OTO SeikTN AMOTEAOUV OL PETOXEC TWV ETALPELLV TTOU
dlampaypatevovtal otn Kupla Ayopd tou XA.

ATTOO€EKTEG QELEQ YLO CUMMETOXN TOUG OTO SELKTN ATTOTEAOUV OL UETOXEG TWV ETALPELWY TTOU AVAKOUV
0€ ONeC TLG BABULOEG CUVAANOKTLKAG SPACTNELOTNTAG KATA TNV NPEPOPNVIa ANENG TNG EKACTOTE
TTEPLOSOU OELOAOYNONG.

Aeiktng EvaAAakTikng Ayopadg

ATTOOEKTEG OELEC YLO CUPUETOXN TOUCG 0TO OELKTN ATTOTEAOUV OL HETOXEG TWV ETALPELWY TTOU TTANPOUV
TaKPLTAPLa TV TTAp. 5.1.1 €wg 5.1.4 KAL ETTUITAEOV:

ATTOOEKTEC QElEC YLO OUMPMPETOXN TOUG OTO OEiKTN ATMOTEAOUV OL PETOXEC TWV ETALPELWV TTOU
dLampayuatevovtal otn EVaAAaKTIKN Ayopd Tou XA.

Aev UTTAPXEL TTEPLOPLOUOG EAAXLOTNG eupeiag dlaomopdc (Free Float) yLa cUPUETOXN 0Tn oUVOEDN
Tou Seiktn. OL PJETOXEC OUMPHETEXOUV OTO delktn pe to 100% Twv ev KUKAOOPLO PJETOXWV TOUQ
(Outstanding Shares).

AeikTnC ‘OAWV TWV METOXWYV

ATTOSEKTEG QELECG YLO CUPUETOXN TOUG 0TO OELKTN ATTOTEAOUY OL UETOXEG TWV ETALPELWVY TTOU TTANPOUV
Ta KPLTNPLA TwV TTAp. 5.1.1 €wg 5.1.4 KaL ETTILITAEOV:

ATTO0€EKTEG OELEC YLO CUMMETOXN TOUG OTO OE(KTN ATTOTEAOUV OL PETOXEG TWV ETALPELWV TTOU
dLampayuatevovtal otn Kupla Ayopd tou XA.
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6 MpPocdLopLOHOG ZUVOEONG AELKTWY

6.1

6.11

6.1.2

6.2

6.2.1

6.2.2

6.2.3

6.2.4

6.3
6.3.1

6.4

MNpoodLopLopdc Metoxwy

AnpLloupyouvtat U0 EEXWPLOTEC ALOTEC KOTATAENG TWV HETOXWV TWV ELONYPEVWY ETALPELWY TNG

e Kuplag Ayopdcg,
e EvaAAakTkng Ayopdc,

Tafwvopnueveg kata BaBuiba  ZuvaoMaokTikng  Apaoctnplotntag kat  KAAS0  OLKOVOMLKNG
ApaotnplotnTac.

AvaAoywe tou beikTn, e€aLpoUvTal Ol PJETOXEG TwV ETALPELWY TTOU &€ TTANPOUV Ta KPLTAPLO TTOU
optZovtal otnv evoTNTa 5 - €KTOG TOU KPLTNplou TNG TTap. 5.2.3 - WOoTE va TTPOKUYEL N TEALKN AloTa
TWV EMAEELPWY HETOXWV YL CUPPETOXN OTN 0UVOECN TWV OELKTWV.

Katata€n Metoxwv

H kaTtdTta€n Twv PETOXWV XPNOLPOTIOLELTAL YL TO TTPOCSLOPLOPO TNG CUVOEONG TWV OELKTWY OTO
TTAQLOLO TWV TAKTLKWY OVABEWPNOEWY TNG CUVOEONC TOUG.

OL ETTLAEELUES UETOXEG KAOE AOTAG, KATATACOOVTAL KOTA PpOivouca oeLpd Pe Baon tn
e Meéon Xpnuatiotnplakn AELa(AMC)
e SUVOALKN AEla Suvaihaywv? (TTV)

TO TEALKO KPLTNPLO KATATAENG TTPOKUTTTEL ATTO TOV AKOAOUBO TUTTO:

FR() = 40% * AMC) + 60% * TTV ()
OTToU:

e FR(j): TO TEALKO KPLTNPLO KATATAENG TNG JETOXNG )

e AMC): TO TOOOOTO TNC PETOXNG (), UTTOAOYLZOMEVO WG 0 AOYOG TNG Meaong KedaAialommoinong tng
METOXNG () TTPOC TN ZUVOALKA Meon KedaAalomroinon Twv PETOXWY TNG KATATAENG

e TTV(): TO TOCOOTO TNG PETOXNG (), UTTOAOYLZOUEVO WG O AOYOG TNG ZUVOALKNG AELag Zuvalaywy
TNC PETOXNG() TTPOG TN ZUVOALKN AELG ZUVOANAYWV TWV JETOXWV TNG KATATAENG

>e eplTTTWOoNn LooBaBPLag ETTLAEYETAL N JETOXN HE TNV PEYOAUTEPN Meon XpnuaTLoTnpLlakn Agia.
Fevikog Aeiktng TLpwy & Agiktng ZUVOALKNG Amédoong Mevikou Aeiktn

M0 TNV KATAPTLON TNG OUVOEONG TwV SELKTWY EMAEYOVTAL OL €€AVTA (60) «TTPWTEC» PETOXEG TNG
AoTag kaTdTtaEng JeToxwy TN KupLag Ayopdg TTou TTANPOUV TO KPLTAPLO TNG TTap. 5.2.3.

AeikTng Tipwv Mkpng Kedpalatomoinong

6.4.1 YmohoyiZetat n Awdpecoc (Median) tng Méong Xpnpatlotnplakng AELOC OAWV TwV ETAEELUWY

6.4.2

METOXWV TNG ALOTAG KATATAENG JeTOXWV TNG KUpLag Ayopdc TTou ©a aTTOTEAETEL TO OPLO EL0OS0U OTN
ouvBeon Tou beikTn.

Mo TNV KATAPTLON TNC oUVBeoNG Tou delktn emAéyovTal oL elkoot (20) «TTPWTEC» MPETOXEC TNG
AloTag KaTAaTaENg uetoxwy TG KupLag Ayopdc TTou

H SuvoAwkn AEla SuvaAhayav (TTV) uttohoyiZetal we To dBpoLoua TNG NPEPNOLAC A&Lag CUVOAAAYMY 0TO HAEKTPOVLKO SUCTNUA ALaTTpayPdTeuong
Tou XA, A\apBdvovTtag utrdyn KAt TLG TTPOCUPdWVNEVES CUVAANAYEC.
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e OEV OUUUETEXOUV OTN OUVOEON TOU MEVLKOU Aeiktn TLpwv XA
e TTapouUcLAZouv Méon XpnuaTloTtnplakn AELa uikpoTepn n {on (< =) atmo To 0pLo TN TTap. 6.4.1.
6.5 Aeiktng Tipwv EvaAlaktikng Ayopdg

6.5.1 Ta v KaTdpTion TNG oUVBeoNC Tou Selktn eMAEyovTal oL eikool (20) «TTPWTEG» METOXEC TNG
AloTac KoTATaENG HETOXWV TNG EvaANaKTIKAG Ayopdc.

6.6 Aeiktng OAWV TWV METOXWV

6.6.1 ‘OAEC OL HETOXEC TWV ETALPELWV TTOU TTANPOUV TA KPLTNPLA TNC TTaP. 5.5 CUPPETEXOUV OTN cUVBECN
Tou delkTn.
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7 YTOAOYLOMOG ZuvieEAECTWY ZTAOULONG

7.1
711

7.1.2

7.1.3

7.2
7.2.1

7.3
7.3.1

2tdOpLon Metoxwv

H otaBpion (Capping) Twv HETOXWY TTOU CUMHETEXOUV OTN CUVOECN TWV SELKTWV £PaPUOZETAL OE
e€aunviaia Baon, PETA TO KAELOWWO Twv cuvaAlaywv Tnv 3¢ Mapackeung Twv Pnvov louviou kat
Aekepfplou avtiotowxa.

O UTTOAOYLOPOG TWV CUVIEAECTWV OTABPLONG ©a TTPAYHATOTIOLELTAL XPNOLUOTIOLWVTAG TLUEG
KAELO(MOTOG TWV PETOXWV (KATA TO KAELOLUO TwV OUVAANAYWY) TNG 2" TMAPACKEUNG TWV UNVOV
louviou kat AekepPplou avtioTtowxa.

MO TO UTTOAOYLOUO TwvV TIOOOOTWV OuupeToxng (Weights) otn ouvBeon twv Selktyv Oa
xpnotpotroteital n og Eupeta Ataotmropd Kedahatomoinon (Free Float Capitalization) Twv yeToxwv
TNG OUVOEONG TWV OELKTWV.

Fevikog Aeiktng Tipwyv & AgikTng ZUVOALKNG Amédoong Mevikou Ageiktn

H &Ladikacia otdduLong ekteAelTaL wg ENG:

e OL PETOXEG ME TTOOOOTO CUUUETOXNG OTN ZUVOALKN XpnuaTtiotnplakn AEla Ttwv delktwv
peyaAuTepn (>) Tou 10% 6a otabuidovtal oto 10%.

e OLKAGBOL OLKOVOULKNG §pACTNELOTNTAG UE TTOCOOTO CUPKETOXNG OTN ZUVOALKA XpNUATLOTNPLAKNA
AEla Twv elKTWV PeyaAuTepn (>) Tou 40% ©a otaduidovtal avaloyikd oto 40%.

AeikTng Tipwv Mkpng Kedpalatomoinong

H 6Ladikacia otabuiong exkteleital we eENG:

e OLUETOXEG UE TTOOOOTO CUMPETOXNG 0TN ZUVOALKN XpnpaTtiotnpLakn AELa Tou deiktn peyaAutepn
(>) Tou10% 6a otabpiZovtal 0to 10%.
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8 MetaBoAég otig Etaipeieg tT™ng uvOeong Twv

AELKTWV

8.1

8.1.1

8.1.2

8.1.3

8.1.4

8.2
8.2.1

8.3
8.3.1

8.3.2

8.3.3

AvactoAn Alampaypdteuong

‘Otav TTPaypaToTToNOel avaoTOAN dLATPAYHATEUONG TWV PETOXWV CUPHPETEXOUCAG Ot SeikTn
€TALPELOC, OL JETOXEG PTTOPOUV VA TTAPAPELVOUV OTNV OUVOEON TOU SELKTN — pE TNV TeAeuTala TLun
dlatrpayudteuong Toug - yla dtdotnua péxpt 6éka (10) EpYACLUWY NUEPGV.

MEoa o auTO TO SLACTNUA N JETOXN TNG ETALPELAC UTTOPEL va adalpeBel atTo TNV cUVOECN Tou deikTn
O€ PNBEVLKN TLUN OTNV TTEPLUTTTWON TTOU OEV AVAUEVETAL N APON TNG AVACTOANG.

> TN TEPLTTTWON TTOU KATA TO XPOVLKO SLAoTNUa Twv 8€ka (10) epyAcLU®Y NUEPWY aTTO TNV EVAPEN TNG
AVAOTOANG,BeV EXEL TTPAYUATOTIOLNGEL Apon TNG (kAL N duvaTOTNTA adaipeonc TNG atd TNV ocUvOeoN
Tou SelkTn 6ev éxel eEA0KNOE() TOTE, UTTO KAVOVLKEG OUVONKEG, N UETOXN TNG eTALpelag adatpeltat
a16 TN cUVOEDN TOU BELKTN TTPLY TNV EVAPEN TwV CUVOANAY®YV TNG 21" NUEPAC OE UNSEVLKN TLUN.

H ouptmAnpwon Tng Kevng BE0NG TTOU TTPOKUTTTEL Ba TTPAYUATOTTONOEL KATA T avadpePOPEVA 0T
Tap. 8.6 KATA TNV Nnugpounvia Ttng adaipeonc.

3TN TTEPLTTTWON TTOU KATA TO XPOVLKO SLACTNHA TWV TPLWV (3) uNvav amméd tTnv ahaipeon TN JETOXNG
016 TN cUVOECN ToU BELKTN, TTPayPaTomoNOel Apon TNG AVACOTOANG TNG KAL N XpnuaTLotnpLakn a&la
NG elvat peyoAUutepn amd TNV XPNPATLOTNPLakn a&la TG HPETOXNG ME TNV HIKPOTEPN
XPNUOTLOTNPELAKN a&la 0To SeikTN, TOTE N PETOXN TNG ETTAVEPXETAL TN OUVOECN Tou SelkTn.

O apLOPOC TWV PJETOXWY TTOU CUPHETEXOUV OTNV oUVOEON Tou deiktn ©Oa auEnBel KaTA Pia, JexpL TNV
emopevn e€aunviaia avaBewpnon Tou.

Awaypaon Etatpelwyv

‘Otav amodactotel n dlaypadn etatpelag amo To XA KAl N PETOXN TNG €TALPELAC CUUMETEXEL OE
delkTn, TOTE N PETOXN TNG £TALPELlag adalpeital aTro Tnv cUVOeCN Tou SelKTN PETA TO KAELOLUO TwV
OouVaAAaYWV TN TEAeUTAla NUEPQ BLATTPAYUATEUONG OTO XA.

H ocuumAnpwon tTnNg Kevig BE0NG TTOU TTPOKUTTTEL B0 TTPAYUATOTTOLNOEL KATA Ta avadepoOUeva oTn
Tap. 8.6 KATa TNV NPepouNnvia Tng adaipeonc.

>ZuyxwveuoeLg, EEayopég kat dAAeg ZuvOeteg Etatpukég Mpagelg

‘Otav Aoyw ouyxwveuong 6La aTmoppodnoewe, Jia eTalpeia Tou cuppeTexeL oe deiktn amoppoddtat
a6 pia GAAN eTaLpela TToU €TTLONG CUPPETEXEL OTOV (OLOo SelkTn, TOTE N eTALPELD TTOU TTPOKUTTTEL
TTAPAUEVEL WG CUUPETEXOUOA OTO SelkTN.

H cupmmAnpwon tng O€ong TTou TTPOKUTTTEL Ba TTpayPaToTTolnNOel KaTd Ta avadepoOueva otn TTap. 8.6
KaTd TNV nuepopnvia adaipeona.

‘Otav pia eTaLpela TTOU CUPPETEXEL OE BElKkTN amoppodnBEel HECW Cuyxwveuong aTtd AAAN eTaLpeia
TTOU O€ CUPIETEXEL 0TO SelKTN, TOTE N TTPWTN adaALPELTAL ATTO TOV OEIKTN KAL TN OECN TNG ELOEPXETAL
n &eutepn.

‘Otav KATTOLa ETALPELQ TTOU CUUUETEXEL OE deikTtn dLaoTractel oxnpatiZovtag 6Uo N TTEPLOCOTEPER
etalpeleg, n etalpeia n omola ©a mapaueivel oto delkTn elval auth Pe TN PEYOAAUTEPN
XpNUaTLoTNPELaKn a&ia.
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8.4

8.4.1

8.5

8.5.1

8.5.2

8.5.3

8.5.4

855

8.6

8.6.1

MetaBoAn oto KaBeotwg Alampayudteuong

‘Otav yLa omoLodNToTe AOyo amodacioel N UETAPOPA TNG SLATTPAYUATEUONG TWV PETOXWV PLAG
ETALPELOC TTOU CUMPETEXEL OE SEIKTN OE KABEOTWE dLammpaypdteuons SLadopeTiko amd Tn «MEB0dO
1, Autopatn & Zuvexng Kataption ZuvaoAhaywv», TOTE N JETOXN TNG £TALpelag adalpeital Apueca Ao
Tnv cUVOEoN Tou delkTn.

H ouptmAnpwon Tng ©€0NG TTOU TTPOKUTTTEL O TTPAYUATOTTOLNOEL KOTA Ta avadepoueva otn Trap. 8.6
KaTd TNV nuepopnvia adaipeonc.

Néec EkdooeLe

>Tnv TEPIMTWON €Loaywyng veag etatpeilag otn Kupla Ayopd tou XA peocw Anudolag Eyypadng
(IPO), YeTA TO BLACTNUA TNG EAEUBEPNC SLAKUUAVONG TNG TLPAG TNG, av n

e SUVOALKA XpNUOTLOTNPELOKN AL TwV HETOXWV TNG £TALPELAC elval peyaAuTepn (>) amd 2% tng
JUVOALKNG XpnpaTlotnplakng AELag Tou Mevikou Agtktn TLH®V
n

e Xpnuatiotnplakn AEia ot Eupela AlaoTopd Twv PETOXWV TNG E€TALPElOC TN KATATAOOEL
UPNAOTEPO ammo tn 10" B€on TNG KATATAENG® TWV PETOXWV TNG UPLOTAUEVNG OUVOECNG ToU
levikou Aetktn TV

TOTE OL HETOXEG TNG ETALPELAG Ba EVTAXB0UV 0Tn oUVOECN Tou NevikoU AelkTn TLU®V TTPLY TNV EVapEN

TWV CUVAAAAYWY TN 2" epyAcLUN NEPA PETA TN SNUOCLA AVAKOLVWON EL0AYWYNG TNG 0TO deikTn.

O 0pLOPOC TWV PUETOXWYV TTOU B0 CUUMETEXOUV OTO MEVIKO AelkTn TLPWY KAl 0TO A€iKTN ZUVOALKNG
Amodoong Mevikou Aegiktn ©a auENBel KaTA Pia, UEXPL TNV ETTOUEVN TAKTLKA avaBewpnon. Katd tnv
ETOMEVN avaBewpnon ehapuoZovTal TA KPLTAPLO OTTwe TTPoRAETTOVTAL 0Toug Baotkoug Kavoveg
Ataxeiplong & YToAoyLopou Asiktwv Ayopdc MeToxwy.

Ol JETOXEG TWV VEWV ELOAYWYWV 0Tn KUpLa Ayopd Tou XA CUPHPETEXOUV OTN oUVBeon Tou Aeiktn
‘OAV TwV METOXWV UETA TNV TTAPEAEUON TOU SLACTAPATOC TNG EAeUBePNC SLOKUUAVONG TNG TLUNG
TOUG.

Ol JETOXEG TWV VEWV ELOAYWYWY oTNV EVaAAaKTLKN Ayopd Tou XA CUUPETEXOUV OTh OUVBECN ToU
AgikTn EVOANOKTIKNG Ayopag PETA TNV TTApEAEUON Tou SLOCTNPATOG TNG EAeUBEPNG dLakupavong
TNG TLUNG TOUC OV OTN CUVOEDN TOU SELKTN CUPIETEXOUV ALYOTEPEG aTTO 20 ETOXEG.

>Tn mePUITTWON CUPPETOXNG PLAG VEAG eTalpelag oe delktn e Sladlkaoia AAAN amo autn Twv
TOKTLKQV avaBeEWPNoewy, N amodacn auth Oa TTPETTEL va AVAKOLWVWOel dnudola 000 To duvaTto
OUVTOMOTEPQ.

AvTiKaTaotaon MeToxwyv amo AelKTeC

Katd tnv avakolvwon Twv aANIYWV OTLC CUVOECELC TwV OELKTWY OTO TAGLOLO TWV TOKTLKWV
avVOBEWPNOEWVY TNG CUVOECNG TOUG AVAKOLVWVOVTAL ETTLONC:

e N ALOTO TWV 5 EMAAXOUCWOV PETOXWV PUE TNV UYNAOTEPN KATATAEN TTOU &€ CUPUETEXOUV OTN
ouvBeon Tou Mevikou Agiktn Tipwy & Aeiktn ZuvoAlkng ATodoong Mevikou Aelktn,

e n AMoTa Twv 5 EMAOXOUCWY UETOXWV PE TNV UYPNAOTEPN KATATAEN TTOU &€ CUUMETEXOUV OTN
ouvOeon Tou AgikTn Tiuwv Mukpng Kedalatotroinong,

e n AoTa Twv 5 EMAOXOUCWY UETOXWV PE TNV UYPNAOTEPN KATATAEN TTOU &E CUUMETEXOUV OTN
ouvBeon tou Aeiktn Tipwv EvaAhakTikig Ayopdc.

Katdta€n petox®v TNG oUvOEONG Tou delktn KaTd Xpnpatiotnplakn A€la oe Eupeia Alaotropd.
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8.6.2 H exkdotote AlOTO E€MAGXOUCWV MPETOXWV Oa XpnoLPoTToNOel oTn TEPLTTWON TOU pua n
TTEPLOCOTEPEG PETOXEC TTPETTEL VA SLaypadouv atrd T cUVOESN TWV SELKTWV KATA TN SLAPKELA PEXPL
TNV NPEPOUNVia avakolvwong Twv aTTOTEAECUATWY TNG ETTOPEVNC OVABEWPNONG.

8.6.3 e meplmtwon dLaypadnc PETOXNG ammd OelKTN, KATA TN XPOVLKN TTEPLOOO PETAEU TwV TAKTIKWY
avaBewpnoewy, n dlaypadeioa petoxn Oa avtikadiotatal amd TNV PETOXN PE TNV UYPNAOTEPN
KATATAEN TTOU CUMPPETEXEL TNV AVTLOTOLXN ALOTA TWV ETTLIAAXOUCWV JETOXWVY TOU SELKTN, KAL EHOCOV
deV EXOUV ETTEABEL AOYOL TTOU VA XAPAKTNPELZOUV TNV ETTIAOXOUCA WG UN aTTodEKTN a&ia.

8.6.4 OL UETOXEC TTOU ATTAPTLZOUV TNV ALOTA ETTLAOXOUCWYV PJETOXWV TOU OElKTN, KATA TNV TTLO TTPOodATN
TAKTLIKN avaBewpnon, Ba KATaTAooovTal Pe BAcn TO TEALKO KPLTNPLO KATATAENG TWV PETOXWYV TOU
avtioTowxxou &eikTnN yla TO XPOVIKO SLacTnpa amd Tnv €vapgén NG udLotauevng mepLodou
a€loAoyNoNG €weg KAl TNV OAOKANpwOoN Twv gpyactwv OUO NUEPEC TIPLV TNV nPepounvia
QVILKOTAOTAONG.

‘Ekdoon 2.21, MapTtiog 2025 20127 @ @ @ ®



https://x.com/ATHEX_Group
http://www.youtube.com/@athensexchangegroup3921
https://www.instagram.com/athexgroup/
https://www.facebook.com/people/%CE%8C%CE%BC%CE%B9%CE%BB%CE%BF%CF%82-%CE%A7%CF%81%CE%B7%CE%BC%CE%B1%CF%84%CE%B9%CF%83%CF%84%CE%B7%CF%81%CE%AF%CE%BF%CF%85-%CE%91%CE%B8%CE%B7%CE%BD%CF%8E%CE%BD-%CE%91thens-Exchange-Group/61553197071915/
http://www.linkedin.com/company/athensexchangegroup

ATH=X

Xpnpatotnplo AGnvawv Baotkoi Kavéveg Ataxeiplong & YmoAoyLopoU Astktwv Ayopdg Metoxwv

9

MNeplodoL AvaBewpnong

9.1

9.11

9.2

9.21

9.3

9.3.1

9.3.2

MNepilodot AELoAdynong

H avaBewpnon Tng ouvBeong Twv AslkTwv Ayopdg MeToxwv XA TTpayuatoTroLeitat KaBe eEAUNVO Kal
TEPLAOUBAVEL TLC OKOAOUBEC TTEPLOSOUC OELOAOYNONG :

e A’EEapnviaia AvadOewpnon, yLa TO XPOoVLKO dLactnua amo 1" NoeuBpilou €wc kat 30" ATrpLAiou,
e B’E€aupnviaia AvaBewpnaon, yLa TO Xpoviko dtdotnua amod 1" Matou €wg kat 31" OktwRpiou.

Epappoyn AmoteAeOopATWV

O aANayEG OTN oUVOECN TwV AElKTWY Ayopag METOXWY WG CUVETTELO TwV AVABEWPNOEWY ToUG Ba
TTPAYUATOTIOLOUVTAL PJETA TO TTEPAG TWV CUVAAAAYWY TN

e 3" MNapaokeun louviou yla tnv A’ EEapnviaia AvaBewpnon

e 3" MNapaokeun AekepPpiou yLa tnv B' EEaunviaia AvaBewpnon

Avakoivwon ATToteAeouATWY

To ouVTOMOTEPO SUVATO PETA TNV OAOKANPWON TNG cuvedPLlaoNg TG ZUMPBOUAEUTIKNG ETTLTPOTING
Awoxeiplong Aewktwv Ayopdc Metoxwv XA avakolv@vovIal dnpdola Ta amoTeAEoHaTa NG
avaBewpnong TNG CUVOECN TWV OELKTWV.

>TO €VOLAPEDO XPOVIKO SLACTNUA (ATTO TNV AVOKO{VWON TWV ATTOTEAECUATWY TNG AVABE®PNONG
MEXPL pLa eRGOPAGA TTPLY TNV EPAPUOYN TOUG) HLa eLonNyPévn etalpela Pmopel va ZnTnoel tnv
€EE€TAON TNG CUMPPETOXNG TNG N UN OE CUYKEKPLUEVO delKkTN.
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10 AAAayEG - EEalpeoelg Baolkwy Kavovwy

Ou Baowkol Kavovee Alaxeipiong & YmoAoylopou Aelktwv Ayopdc METOXwV UTTOKELVTAL OE TAKTLKN
avaBewpnon (Touldxtotov Pia ¢opd To xpdvo) amd Tov Alaxelplotn Actktwv Avadopdc (Benchmark
Administrator) yia va 8LacdaAloTel OTL ouvexiZouv va avTavakAOUV KAAUTEPA TOUC OTOXOUG TwWV SELKTWV
T™ng Ayopdcg Metoxwv.

10.1 AAAayécg otouc Baolkoug Kavoveg

10.1.1 AMayeg otn doun Twv Baotkwy Kavovwy Altaxeiplong & YmoAoyLlopou Aetktwv Ayopdg Metoxwy Ba
TTIPETTEL VA TIPAYPATOTTIOLOUVTAL OTASLAKA KAL OXL UE PNELKEAEUBO TPOTTO.

10.1.2 OL aANayeg mpoeToluaZovtat amo tnv Oudda Alaxeiplong Aetktwv (OAA), emre€epyddovtat amo Ty
SJuppouleuTikn ETTiTpomn Ataxeiplong Astktwv Ayopag MeToxwv kat UTToRAAAOvVTAL TTPOG EyKPLoN
otn Emctporn Emomteiag Aelktwyv - Xpnpatiotnpiou ABnvov.

10.1.3 Ou aAAayec TTou amrodaciZel n Emtpotn Emomteiag AslkTwyv — Xpnpatiotnpiou ABnvov TiBevtal o
LOXU KOTA Tn cuvedpiaon TNG ZUpPBouAeuTikn ETTLTpotn Ataxeiplong Aeltktwv Ayopdc MeToxwy TTou
B0 AABeL Xwpa KATA TNV ETTOPEVN avaBewPENoN TNG CUVOECNC TWV SELKTWV.

10.2 EEarpéoeLg Baolkwv Kavovwy

10.2.1 E€alpecelg Twv Baotkwv Kavovwy Alaxeiplong & YmoAoylopou Aetktwv Ayopdc Metoxwy yivovtatl
pOvo amo tnv Emitpomn Emomtelag AEKTwY — XpNUOTIOTNPELOU ABNVMV PETA aTTO €L0NYNON TNG
> upBouAeuTKNG ETLTpoTng Alaxeiplong AelkTwv Ayopdg METOXWV.

10.2.2 2tn mepimtwon 1ou n Emitporn Emomtelag Astktwy - Xpnuatiotnpiou ABnvwv Bewpel OTL pia
e€alpeon Ba PETEL va TTPAYUATOTTOLNOEL, AUTN &€ Ba TTPETIEL VA EPXETAL GE AVTIOEON UE TO TIVEUUA
TWV KAVOVWV KaL ©a TTRETTEL VA TEKUNPLWVETAL ETTAPKWG.

10.2.3 Ztn mepimtwon mou pla e€aipeon mpaypatomonBel, Sev Ba TTPETTEL va BewpnBOel OTL dnpuLoupyeitat
TTPONYOUHEVO yLa MEANOVTLKEG ammoddoelg Tng Emitponng Emomtelag Astktwy - XpnpoTtiotnplou
ABnvwv.
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11 Npoodpuyn Katd n Mn ZUpPETOXNG o€ AELKTEG

1.1

.11

1.1.2

11.1.3

n.14

11.1.5

MNpooduyn Katd n yn ZUPPETOXNG o€ AeikTn

Mia etatpeia exel Tn SuvVATOTNTA VA TTPOCPHUYEL KATA TNG CUPHPETOXNG N PN o€ delkTeg YOVO oTnv
meplmtwon 1mou N Opada Alaxeiplong AelKTWY evhpynoe KATd TTapdpacn Twv Baotkwv Kavovwy
Alaxeiplong & YmoAoyLopou Aetktov Ayopdc METOXWV.

OL TTpoodUYEG Ba TTPETTEL VO ATTOCTEAAOVTAL YPATITWG OTNV ZUPPBOUAEUTLKN ETTLTpOTM Alaxeiplong
AglkTwv Ayopag MeToxXwV KAl va KoLvoTToLouvTal otny Ouada Alaxeiplong AeLKTwy.

H Opada Ataxeiplong AelkT®v Ba TTPETTEL VO KATABECEL TNV ZUPPBOUAeUTLKN ETTLTpOTN Ataxeiplong
AglkTwv Ayopdc MeToxwy Tn OXETLKN ALTLOAOYLa KAl TEKUNPLWOoN TNG CUYKEKPLUEVNG CUPUETOXNG N
N CUPMETOXNG.

H >upBouleutikn Emmitpot Alaxeiplong Aetktwv Ayopdc MeToxwv adou eEeTAceL TN TTPOohUYN TNG
eTalpelag kaL Tnv OXeTLKN aLTLoAoyia kat tekunpiwon tng Ouddag Alaxeiplong AelkTwv 8a cuvTAEeL
ELONYNON XELPLOWPOU TNG TTPOodUYNG TTPOCG tTnv Emitporn Emomteiag Aslktwy - Xpnpatiotnpiou
ABnvav.

O elonynoelc 6a e€etdlovtal amd v Emtporn Emomtelag AlkTwyv - XpnpoTiotnplou ABnvwyv n
omrola kal aTrodacidel OXETLKA.
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12 Mapdptnua A: YITOAOYLOHOG AELKTWV

12.1 ‘Qpa kat Zuxvoetnta YmoAoyLopOoU

12.1.1 Oudeikteg TNG Ayopdg MeTtoxwv uttoAoyidovTal KAOEe 30 SEUTEPOAETTTA OTTO TO HAEKTPOVLKO ZUCTNUG
ALOTTpayPATEUONG KATA TLG WPEC OUVESPLAONG TOU XA, XPNOLUOTIOLWVTAG TLC TPEXOUCEG TLHEG TWV
METOXWV TTOU OUPHETEXOUV OTN CUVOEON Tou KABE SelkTn.

12.2 Amewkovion TLpwv
12.2.1 Ou belkteg amelkoviZovtal pe akpifela dUo dekadikwv yndiwv.
12.3 AAYyOpLOpoG YITOAOYLOPOU AELKTWY

12.3.1 Ou beikteg ameLkoviZovtal ye BAcn Tov akOAOUB0 aAYOPLOUO:

n
Xit* Sip* Kipx Ciy
Pt = D
=1
oOTToU:
H tpéxouoa Tiun tou Agiktn
o Pt P ¥

. Xi " H teAeutala TLun cuvaAAayNng Plag HETOXNG TTOU CUMETEXEL GTN CUVOEDN

’ Tou Oelktn OTWC auth TTPOEPXETAL aTTO TO HAEKTPOVIKO ZUcTnua

ALOTTpayuATEUONG, N N TLUN KAELGLUATOG TNG HETOXNG HETA TN ANEN TNG
ouvedplaong Tou XA

. Sit O OUVOAKOG apPLOUOG HETOXWV KABE PlAG CUUUETEXOUCAC METOXNG
’ (Outstanding Shares)

c K. " O OUVTEAECTNC OTABULONG TWV €V KUKAOPOpLa PETOXWV KABe uiag
i ) .
’ OUMHETEXOUCAG HETOXNG.

Lo OAOUG TOUG BELKTEG, O CUVIEAECTNG Elval TO TTPAYUATLIKO TTOCOOTO
eupelag dLaoTToPAC TwWV HETOXWYV TNG ETALPELAG OTPOYYUAOTTOLNUEVO GTO
QVWTEPO OKEPALO.

. Ci " 0 ouvrlsAeorhc otdeuloncg (Capping Factor) kdBe piag cuPueTEXOUOAC
’ METOXNG.

* D H Bdon (Divisor) Tou Asiktn.
H Bdon avtumpoowteUel TN XpnuaTtloTtnplakn AEia Tou Aelktn KaTd TNV
nuepopnvia Baong.
H Bdon mpooapuodeTal ylad va EVOWUATWOEL OANAYEG OTO METOXLKO

KedaAaLo Twv €TALPELWY TTOU CUMMETEXOUV OTN oUvOeECN Tou delKTN, e
OKOTTO TN N TPOTTOTTOLNGCN TNG TLUNG Tou delkTn.
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13 Mapdptnua B: Baowkoi OpLopot

13.1 YmoAoyilopog Xpnpatiotnplaking Aglag

13.1.1 H Xpnpatiotnprakn AEia Metoxng ummoAoyiZeTal wg TO YLVOUEVO TOU apLlOuoU Twv £V KUKAOopia
petoxwv (Outstanding Shares) tng elonypévng etatpelag el tnv Tiun KAewoipyatog Toug pe Baon
TOV TTAPAKATW TUTTO:

X W

OTTOU:

e X H TN KAELOLPaTOC TNG JETOXNG

s W O apLBpoe Twv ev KUKAodopla petoxwy (Outstanding Shares)

13.1.2 H Xpnpatiotnpiakn Agla Metoxng oe Eupeia Alaomopd uTTOAOYIZETAL WG TO YLVOUEVO TOU
apLOpoU twv ev KukAodopia petoxwv (Outstanding Shares) tnc elonypévng etalpelac emi To
TTO000TO eUpelag dLacTTopag Toug el TNV Tiun KAeLoluaTog ye BAcn Tov TapakATw TUTTO:

XxWxF

OTTOU:

e X H TLun kAeLolpaTog TNG HETOXNG
s W O apLlBpoe Twv ev KUKAodopla petoxwy (Outstanding Shares)

. F To TTOOOOTO EUPELAG SLACTTIOPAG TWV PETOXWV

13.1.3 H Méon Xpnuatiotnpltakn AEla MEeTOXNG UTTOAOYIZETAL WG N OTABULOPEVN OTO XPOVO
Xpnpatiotnplakn AEla Metoxng Pe BAon Tov TTapaKATw TUTTO:

m
i=1 X; * W;
m

OTTOU:

' m O apLOPOC TWV NPEPWY SLATTPAYUATEUONG
. Xi H TLun kAeLolpaTog TNG ETOXNG TNV NPEPA SLATTPAYUATEUONG /

s W O aplBuoe Twv ev KukAodopia petoxwv (Outstanding Shares) tnv nuépa
t dlampaypdteuonc /

13.1.4 H ZuvoAwki Xpnuatiotnplakn AEia Aeiktn utoAoyiZeTal wg To ABPOLOUA TWV XPNUATLOTNPLOKWY
AELWV TV JETOXWYV TTOU CUMMETEXOUV OTO SelKTN UE BACN TOV TTAPAKATW TUTTO:

n
X2
i=1

. n O apLOPOC TWV PJETOXWY TTOU CUUHPETEXOUV OTO SelkTN

oTToU:
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. XAl' H xpnpaTtiotnpLakn a&la Tng JETOXNG /

13.1.5 H ZuvoAwkn Xpnuatiotnplakn AEia Aeiktn oe Eupeia Ataomopd utoAoyiZeTal we To ABpoLlopa
TWV Xpnpatiotnplokwy AELwv oe Eupela ALaoTTopa Twv PETOXWY TTOU CUPMETEXOUV OTO OelKTn uE
Bdaon Tov TapakATw TUTTO:

n

OTTOU:

. n O apLBPOC TWV UETOXWY TTOU CUUIETEXOUV OTO SElKTN

* FA:. Hxpnuyouotnplakn afla oe eupeta SLAOTTIOPA TNG HETOXNG /
i

13.1.6 H ZuvoAlkn Méon Xpnuatiotnpiakn A€la Ayopdg Metoxwv wg TO dGBpolopa Tng Méong
Xpnuatiotnplakng AELag Twv PETOXWV yla TNV eKACTOTE TEPLOSO afLoAoynong pe Baon tov

TTOPAKATW TUTTO:
n
E MXA;
i=1
oTTOoU:
. n To 0UVOAO TWV PETOXWY TNG AYOPAG

. MXAl- H peon xpnpatioTtnpLakn a&la Tng JETOXNG /

13.2 YmoAoylopog ZuvoAlkng AEiag Zuvaiiaywyv

13.2.1 H ZuvoAwkn A€la ZuvaAlaywv Metoxng umoAoyiZetal we to dOpoloua tng Huepnolag AELag
JUVAANAYWV TNG PETOXNG 0TO HAEKTPOVLKO ZUOTNUA ALaTTPAYPATEUONG TOU XA, AauBdavovtag umoyn
KAL TLG TTPOCUPDWVNUEVEG GUVOANAYEC.
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Newdopog ABnvwv 110, 104 42 ABRva
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