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July Mid-Month Report

Executive Summary

ATHEX main market indices increased in the first half of July 2025, continuing their strong uptrend in 2025 YTD
and reaching new highs

o The ATHEX Composite Indexisup 33.4% YTD

o TheFTSE/ATHEX Large Cap Indexisup 37.9% YTD
Total market capitalizationreached €132.4bn, markinga YTD increase of 27.6%

o The banking sector was a notable contributor, with its capitalization reaching €44.6bn (a 58.1% increase YTD)
Foreigninvestors’ participation exceeded €81.8bn, representing 69.0% of total market capitalization

Foreign investors’ outflows reached €22.6mn during the first half of July 2025 and their YTD net inflows reached
€432.0mn in alignment with the market’s YTD upward trend

Performance vs
ATHEX Composite Index 1,960.90 4.97% 33.42%
FTSE/ATHEX Large Cap Index 4,924.32 5.22% 37.92%
Total Market Cap (€bn) 132.4 4.52% 27.57%
Banks Market Cap (€bn) 44.6 9.47% 58.06%

Source: ATHEX, 15.07.2025
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July Mid-Month Report

Market Liquidity

Capital Inflows / Outflows (£
P (€mn) Capital Flows
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659 + Foreign investors were sellers by €22.6mn during the first half
2025 (¥tD) of July 2025, and their YTD 2025 net inflows have reached
2024 €432.0mn
2023 + Greek retail investors were sellers by €24.0mn during the first
792 half of July 2025, while Greek institutional and legal entities
2022 were buyers with net inflows of €46.5mn
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Source: ATHEX, 15.07.2025
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Market Valuation

Market Capitalization & Allocation

+ Foreign investors have increased their participation in the Athens Stock Exchange, now holding 69.0% of total market
capitalization — valued at €81.8 billion. This marks a 34.4% rise from year-end 2024, when their holdings stood at €60.9 billion.

« On July 15, 2025, the countries with the largest holdings were the USA (24.8%), Cyprus (14.5%), Germany (8.5%), Luxembourg
(7.3%), and the United Kingdom (5.8%), while omnibus accounts increased to 5.6%
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Source: ATHEX, 15.07.2025
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Market Accessibility

Investor Accounts

« The average number of active investors during the first 6 months of 2025 increased by 15.2% compared to the average number in
2024 (27,902 vs 24,217 investors, respectively)

+ Atotal of 13,951 new accounts were opened YTD 2025, with 1,979 new accounts opened in the first half of July 2025

Active Investors New Accounts Opened
(year average) (year total)

2019 2020 2021 2022 2023 2024 6M-2025 2019 2020 2021 2022 2023 2024 2025 (YtD)

#: Investors that executed at least 1 trade during the period

Source: ATHEX, 15.07.2025
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Disclaimer

This presentation was prepared by Athens Exchange Group. Information contained herein has been obtained from
company and external sources believed to be reliable, but not guaranteed as to its accuracy or completeness.
Past performance is no guarantee of future results. This presentation is for informational purposes and is not to be
construed as an offer to sell or a solicitation to buy shares of ATHEXGROUP.
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https://www.facebook.com/people/%CE%8C%CE%BC%CE%B9%CE%BB%CE%BF%CF%82-%CE%A7%CF%81%CE%B7%CE%BC%CE%B1%CF%84%CE%B9%CF%83%CF%84%CE%B7%CF%81%CE%AF%CE%BF%CF%85-%CE%91%CE%B8%CE%B7%CE%BD%CF%8E%CE%BD-%CE%91thens-Exchange-Group/61553197071915/
https://www.linkedin.com/company/athensexchangegroup/
https://www.instagram.com/athexgroup/
http://www.youtube.com/@athensexchangegroup3921
https://www.x.com/ATHEX_Group
mailto:AthexStats@Athexgroup.gr
mailto:AthexStats@Athexgroup.gr
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