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Frigoglass S.A.l.C. provides update regarding announced contemplated transaction

Athens,Greece 6 March 2025¢ Further to its announcements of 20 September 2024, 24 September 2024

and 31 December 2024&rigoglassS . A . | . @mpar{y t chrntinues to make good progress towards
finalising the necessary documents and taking the necessary steps foimblementation of the
contempl at ed THEanspaioris)i ta fo nt h( & hPeovisiena Ipania, 8.(0Providionde)s a n d
Serlusa Refrigerantes, LD/MSerlusa Refrigerantésand t oget her wiAtghbiredPEntdies). s i o n a
A satisfactonyfinancial, le@l and taxdue diligence over the Acquired Entities has already been completed

and the parties are currently in the process of finalizing the necessary valuation, according to Greek corporate
law, and the pricing of the envisaged share capital increase through lootdm in kind to consummate the
Transaction.

Based on the current timelinghe Companyexpects that thecompletionof the Transactiomvill occurby the
end ofJune 2025subject to the satisfaction of certain closing conditiansl necessary approvals.

In view of the above, hereby follovan updated indicative timeline regarding the implementatiointhe
Transaction

Action Indicative expected timeline
Completion of valuation of the Acquired Entitig within March2025
according taart. 17 of Greek Law 4548/2018
Board of Directors’ by end of March2025
C o mp a@eynerasMeeting of the shareholdets
approve theshare capitalincrease
General Meeting of the shareholders to approve { by end of April2025
share capital increase and the allotment of ne
shares to the shareholders of the Acquired Entiti
Regulatory approvals for thehare capitalincrease| by end of May2025/ start of June 2025
and theTransaction (e.g. Ministry of Developme
ATHEX etc.)
New shares start trading on ATHEX by end of Jun@025

Note: the above timeline is indicative and may be amended depending on various factors affecting the process of
consummating the Transaction.
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ThisPressRelease constitutes a public disclosure of inside information by Frigoglass S.A.I.C. under Regulation
(EU) 596/2014 (16 April 2014).

About Frigoglass S.A.I.C.

Frigoglas$.A.1.C. is a holding company that currently holds a 15% equity stake in Frigo DebtCo PlIc. The latter
is the parent company that acquired control of the New Frigoglass Group on 27/4/2023. Frigoglass S.A.l.C.
has its own Board of Directors, Audit Committemd Human Resources, Remuneration and Nomination
Committee, which are separate and not related to the operation and management of New Frigoglass Group.
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