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A prominent retailer and wholesaler in Greece

1. In process of expanding operations of the cosmetics business unit in Czech Republic and Slovakia

45
years of solid experience of the company’s 

shareholders in retail and wholesale operations

5
presence in 5 countries of Southeast 

and Central Europe (1)

4
different sectors of activity 

(business units)

15+
Long-term cooperations 

with 15+ famous international brand houses 
in apparel & footwear / cosmetics

100+
brands

126
118 physical and 8 digital active points 

of sales

1,200+
employees

700+
wholesale customers
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…with strong, fast - growing performance 

1. Equity including non-controlling interests (NCI)
2. Adjusted Net Debt (a-Net Debt ): Net debt plus restricted cash

€216,1mn

consolidated turnover 
FY 2024

€334mn

Total Assets FY 2024

€71,9mn

Equity FY 2024

€86,7mn

a-Net Debt FY 2024 (2)

€96mn

consolidated gross profit 
FY 2024

€41,3mn

consolidated EBITDA
FY 2024

+13% vs FY 2023 +12% vs FY 2023 +6% vs FY 2023

+9% vs FY 2023 +24% vs FY 2023 -1% vs FY 2023
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Well-established international footprint in SE Europe and expanding presence in CE Europe

83%
of 12M 2024 turnover 
generated in Greece

17%
of FY 2024 turnover generated 
abroad

Countries already present

Countries in process of expanding operations of the cosmetics 
business unit (incl. other countries relating to yachting sales from 
discontinued brand cooperation)
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80%

10%

5% 5%

€191.3 mn

Cosmetics

Real Estate 
Investments

LUXURY FASHION LIFESTYLE FASHION SPORTS

Apparel & 
Footwear
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Very broad, differentiated and well-balanced brand portfolio, comprising of 
best-in-class assortment of major brands capturing current trends

FY 2023

Revenue per Business Unit Brand Portfolio

Chloe, Dolce & Gabbana, Jacquemus, Jimmy Choo, Miu Miu, Prada, Stuart Weitzman

1. Numerous brands’ products are distributed through KALOGIROU S.A. by multi-brand stores “KALOGIROU” and “HARALAS”, procured under purchase orders from Greek and foreign suppliers

Wholesale and/or retail distribution contracts or franchise contracts

Own brands
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SPORTS EQUIPMENT

MOTORCYCLES

Other indicative brands (1)

Apparel & 
Footwear

Other 
activities

Real Estate 
Investments

Cosmetics

€ 216.1 mn
FY 2024

Other 
activities
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Steady growth, fueled by the expansion of operations in apparel & footwear and cosmetics 
business units

Revenue evolution (€ mn)

191,3 216,1
+13%

44.7% 44.4%

+12%

85,5

96
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Increased profitability
mainly driven by the increased revenues and higher margins of the cosmetics business unit
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EBITDA per Business Unit (€ mn)

16.8%

30.2%

20.3%

16.4%

25%

19.1%

Apparel & 
Footwear

Cosmetics

Blended

EBITDA Margin per Business Unit 

2023 2024

Adjusted EBITDA (1) (€ mn)

7.6 8.9Depreciation -
Rights of use

Adjustment (€ mn)

1. Adj. EBITDA: EBITDA minus depreciation of rights of use

25,7 26,2

5,8 6,8
4,9 4,5

2,6 3,7
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2023 2024

Apparel & Accessories Cosmetics Real estate Other

0
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40

2023 2024

38,9 41,3

31,3 32,3

Real estate
51.6% 43%

Other 25% 20% 5,1

13,8
8,1

1,8

2023 2024

Goodwill impairment13,2
15,6

Profit after tax (€ mn)
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13,6

2024

More than €30 mn invested in capex during the past 4 years

Capex 2024 (€ mn) 

Mainly:

Sales network:

• Opening of 12 new KIKO points of sale, 1 Michael 

Kors, 1 Levi’s, 1 Under Armour, FOP Kalogirou 

• 2 stores were renovated (Under Armour flagship 

store in Glyfada and Kalogirou Piraeus)

• Acquisition of property (building) in Mykonos for a 

consideration of €5 mn (will be converted to 

Kalogirou store)
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Working Capital and  Adjusted Working Capital (€ mn)

Continuous improvement in adjusted working capital, enhances 
the Group’s liquidity

143,7 135

-166,2
-148

-22,5 -12,9

6,7 11,2

Current Assets (incl held for sale) Current Liabilities Working Capital Adj. Workin Capital

31.12.2023 31.12.2024

Excluding Current lease 
liabilities and 
ST Loans transferred to non-
current loans in next period

Excluding Current lease 
liabilities and 
ST Loans transferred to non-
current loans in next period
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Α. Purchase of remaining stakes in subsidiaries for a total consideration of €9,7mn.

 Payment of 3,5 mn euro for the 93,3% of LS Santorini S.A. √
 purchase of remaining stake for 600k euro for LS Santorini S.A. completed (now 100% owned by Fais Group)√
 Payment of remaining 1 mn euro for ONE OUTLET S.A. √
 500k euro for Capital in crease in Sportswind S.A. for the Harley Davidson brand√
 purchase of remaining stake for 4,6 mn euro for Kalogirou S.A. completed (now 100% owned by Fais Group)√
Β. Opening, renovation and under construction of stores

• Opening of new store in Irakleio Crete (KIKO MILANO) √
• Opening of new store in Mykonos (KIKO MILANO) √
• POP UP store in Romania (KIKO MILANO) √
• Opening of new store in theMall Of Athens (PUMA) √
• Opening in Agia Paraskevi (Under Armour) √

• Renovation of Kalogirou store in Limasol, Cyprus
• Under construction of KIKO MILANO store in Makariou Str, Cyprus
• Under construction forMichael Kors in Thessaloniki
• Under construction for KIKO MILANO in Burgas in Bulgaria
• Under construction for KIKO MILANO in Designers Outlet
• Under construction for Levi’s in Factroy Outlet Pireos

USE OF FUNDS post IPO
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C. Purchase of office building already in use by Kalogirou and Puma in Peristeri

• Waiting for final signatures for a total consideration of 1,6 mn euro

D. Payment of existing loans of 14,1 mn euro√

E. Software, IT security and tech equipment

• In progress for certification of ISO 27001, an International data safety standard

• Already established an MFA (Multi Factor Approval), a multi-step account login process that requires users to enter more information than just a
password

USE OF FUNDS post IPO
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THIS DOCUMENT MAY ONLY BE USED IN CONJUNCTION WITH AND SUBJECT TO THE TERMS OF THIS NOTICE

• This presentation has been prepared by, and is the sole responsibility of, FAIS GROUP S.A. (the “Company”) for discussions with investors in relation to the Company and its group.

• For the purposes of this notice, “presentation” means this document and any other written materials, oral presentation, any question and answer session and any written or oral material discussed or distributed during the presentation
meetings. This presentation (or any part of it) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (whether inside or outside such person’s organisation or firm) or
published for any purpose or under any circumstances.

• This presentation has been made to you solely for your information and background and is subject to amendment. The information contained in this presentation has not been independently verified and no representation or warranty, express or
implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein and nothing in this presentation is, or shall be interpreted as promise or
representation.

• The information set out herein is as at the date hereof and is subject to updating, completion, revision, verification and amendment and such information may change materially. Neither the Company nor its affiliates or advisors is under any
obligation to update or keep current the information contained in this material or in the presentation to which it relates, except where they would be required to do so under applicable law, and any opinions expressed in them is subject to
change without notice. No liability whatsoever is accepted by the Company, its advisors or any of their respective directors, officers, employees or affiliates or any other person for any loss howsoever arising (in negligence or otherwise, whether
direct or indirect, in contract, tort or otherwise), from any use of this presentation or such information or opinions contained herein or otherwise arising in connection herewith. Neither this presentation nor any further discussions of the
Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since the date of this presentation.

• This presentation does not constitute an offer or recommendation or invitation to sell or issue, or any solicitation of an offer to purchase or subscribe for, any securities of the Company in any jurisdiction and neither it nor any part of it shall form
the basis of, or be relied upon in connection with, any contract, investment decision or commitment whatsoever. This presentation is not intended to be relied upon as advice and does not contain all the information that a prospective purchaser
of securities of the Company may desire or require in deciding whether or not to purchase such securities nor does it constitute a due diligence review and should not be construed as such. Any decision to purchase or subscribe for securities in
any offering should be made solely on the basis of the information contained in any prospectus or offering circular that may be approved by the competent authority and published by the Company in relation to any offering and which would
supersede this presentation and the information contained herein in its entirety. The Company has not made any final decision whether to proceed with any transaction.

• By attending and otherwise accessing this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be
solely responsible for forming your own view of the potential future performance of the Company’s business. You are solely responsible for forming your own opinion on such matters. You may wish to seek independent legal, regulatory,
accounting, tax and such professional advice as appropriate with regards to the contents of this presentation and/or your investments. You should not base any behaviour in relation to financial instruments related to the Company’s securities
or any other securities and investments on information until after it is made publicly available by the Company.

• This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident in any jurisdiction where such distribution or use would be contrary to law or regulation or which would require any
registration or licensing within such jurisdiction, including, but not limited to, the United States, Australia, Canada or Japan. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.
Any person into whose possession this presentation comes should inform themselves about, and observe, any such restrictions.

• In the European Economic Area (the “EEA”), this presentation is only addressed to and directed to persons who are “qualified investors” within the meaning of Article 2(e) of the Regulation (EU) 2017/1129 as amended (“Qualified Investors”). The
information in this presentation must not be acted on or relied on in any member state of the EEA by persons who are not Qualified Investors.

• Any investment or investment activity to which this document relates is available only to Qualified Investors and will be engaged in only with such persons. In Greece, this presentation is only directed at the limited invitees who are “professional
clients” (as defined in Greek Law 4514/2018 which transposed Directive 2014/65/EU on markets in financial instruments (MiFID II), including investors who, at their request, are treated as professional clients pursuant to section II of Annex II of
Greek Law 4514/2018 (“professional clients”).

• To the extent available, the industry, market and competitive position data contained in this presentation come from official or third party sources and there is no guarantee of the accuracy or completeness of such data. The Company has not
independently verified the data contained herein and there is no guarantee of the accuracy or completeness of such data. In addition, certain of the industry, market and competitive position data contained in this presentation come from the
Company’s own internal research and estimates based on the knowledge and experience of the Company’s management in the markets in which the Company operates. While the Company believes, acting in good faith, that such research and
estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change. Accordingly, you should not place
reliance on any of the industry, market or competitive position data contained in this presentation.

Important Notice and Disclaimer
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• This presentation includes statements that are, or may be deemed to be, “forward-looking statements” which are based on current expectations and projections about future events. In some cases, these forward-looking statements may be
identified by the use of forward-looking terminology, including the terms “targets”, “believes”, “estimates”, “anticipates”, “expects”, “intends”, “may”, “will” or “should” or, in each case, their negative or other variations or comparable
terminology. They appear in a number of places throughout the materials and include statements regarding the intentions, beliefs or current expectations of the Company and/or its directors concerning, among other things, the trading
performance, results of operations, financial condition, capital position, liquidity and prospects of the Company. By their nature, these forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. Forward-looking statements are not guarantees of future performance. A number of important factors could cause actual results or outcomes to differ materially from those expressed,
projected or implied in any forward-looking statements. No one undertakes publicly to update or revise any such forward-looking statement. In light of these risks, uncertainties and assumptions, the events or circumstances referred to in the
forward-looking statements may not occur. None of the future projections, expectations, estimates or prospects in the materials should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or
guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in the materials. No one undertakes to publicly
update or revise any such forward-looking statement, whether as a result of new information, future events or otherwise. As a result of these risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking
statements as a prediction of actual results or otherwise.

• This presentation contains references to certain non-International Financial Reporting Standards (“IFRS”) financial measures and operating measures. These supplemental measures should not be viewed in isolation or as alternatives to
measures of the Company’s financial condition, results of operations or cash flows as presented in accordance with IFRS in its consolidated financial statements. The non-IFRS financial and operating measures used by the Company may differ
from, and not be comparable to, similarly titled measures used by other companies. The non-IFRS adjustments for all periods presented are based upon information and assumptions available as of the date of this presentation.

• By attending, viewing or otherwise accessing this presentation you will be deemed to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents of this disclaimer including, without limitation, the
obligation to keep this document and its contents confidential; (ii) if you are in a member state of the EEA, you are a Qualified Investor; if you are in Greece, you are a professional client; and (iii) you acknowledge that you understand the legal and
regulatory sanctions attached to the misuse, disclosure or improper circulation of this presentation or any information contained therein.

Important Notice and Disclaimer
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