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OwovouLKA anoteAéopata pwtou eaurjvou 2025

Bpu&éAAeg, 17 ZemtepuPpiov 2025

H Cenergy Holdings S.A. (Xpnuotwotrplo Euronext BpueAAwv, Xpnuatiotipo ABnvwv: CENER), oto £€ng
«Cenergy Holdings» 1] «o OLAOC», AVAKOLVWVEL GHLEPA TA OLKOVOULKA TNG AMOTEAECUATA YL TO o’ €€ANVO TOU
2025 padi pe tnv £€kdoon tng Evélapeong EkBeong yla tnv iSla mepiodo.

ZtaBepn avantuén pe evioxupéva tepldwpla KEpSoug

JUVOTITLKAL

OL nwAnoelg Eenépacav To 1 810. EUPpW KATA TO MPWTO £EAUNVO TOU £€TOUG, HE BeATLwEVA TEpLBWpPLA
KépSoug Kal otoug U0 TouElc.

To avanpooappoopévo EBITDA! auv§ndnke katd 43% oc oxéon He To a’ e§dpunvo tou 2024 kot avilBe
oe 171 ekat. eVpw, e TO avTiotolyo neplBwplo kEpdoug va Stapopdwvetal oto 16,7%. H kepSodopia
evioxLONKe XApn OTNV EMLTUXN EKTEAECH EVEPYELAKWY £PYWV TIOU €xouv avatebel kat tn BeAtiwon tou
peiypatog nwAnoswv. O topéag ocwAnvwy xaAuBa Slatipnoe tn Betik SUVOLLKN TOU, eVicUovVTac TO
neplBwplo avamnpocoappoouevou EBITDA oto 18,2% (avénon katd 2,1 mooooTLaieg LOVASEG OE OXEDN LE
to o’ e€dpnvo 2024). O topéag KaAwdiwv evioxuoe emiong To AettoupyLko meplbwpld kEpdouc oto 16,3%,
ano 14,2% 1o a’ e€aunvo 2024, Aoyw TNG AUENUEVNC CUMMETOXNAG TWV KOAWSLOKWY £PYyWV OTO HElypa
TIWANCEWV LETA KaL TNV MPOadaTn OAOKANPWON TNG EMEKTAONG TOU EpyooTaciou mapaywyng umoBpuxiwy
KoAwdilwv otnv KopvBo. H kataokeun tng povadag mapaywyng xepoaiwv kalwsdiwv oto Méplavt Twv
HMA cuveyiletal cUudwva e TO XPOVOSLAYPAUUAL.

Ta evortotnpéva KEpSn po popwv Kol Ta KaBapd KEpSN petd and ¢popoug aviABav oe 124 skat. eUpw
(+70% oe etrjola Baon) kat 95 ekat. vpw (+69% ot etrjola Bdon) avtiotoLya.

To avektéAeoto untdAouro rtapayyeAlwv? Statnprdnke ndvw arnd ta 3,3 Sto. eupw otig 30 louviou 2025.
To avanpocappoopévo EBITDA yLa TO OLKOVOLLKO £10G 2025 ektipdral tAéov 0tL Oa avéNOeL petagy 310
Kot 340 ekat. evpw (a6 300-330 ekat. UPW OTIWC gixe avakolwOelL vwpltepa pEoa 0To £T0C).

NwANoEeLg (0 EKAT. EUPW) Avd Touéa:

1.022

1o

sfaunvo

812
et 2025

252
31% 1o
eEdunvo
2024 560
69%

B Kohwdie [ Ewinver XahuBa

1 [a tov optoud tou avarnpooappoouévou EBITDA, avatpééte oto Mapdaptnua A «EvaAdaxtika Métpa Artédoong (EMA)».

2 To avektédeato untdAouno apayyeAiwy neptlauBaver umtoyeypapupueves cuuBaoels, kadwe Kat Epya ToU BV €XOUV AKOUN UTTOYPAPEL yla T

omoia oL BUyaTPIKEG eTALPELEG EYOUV AABEL EMTLOTOAN KATAKUPWONG 1) EXOUV avaknpuydei w¢ mpotiuntéoc avabdoyog («preferred bidder»).
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a-EBITDA (o€ gkat. Eupw) Avd Touéa:

170,9

119,5

ekapnvo
86,1 2024
79,4

B Kohwde (@ Zwhhveg Xahupa

Ixohwalovtag TIg emibooelg tou Opilou, o k. AAEENG AAe€iou, AleuBuUvwyv Z0PBouAog tng Cenergy Holdings,
onA\wose:

«H toyupn kepdopopia kat n ouvexng BeAtiwon twv neptBwpiwv KEPSOUC KATA TO MPWTO EEAUNVO TOU ETOUC
emBeBaLWVOUV TNV AITOTEAECUATIKOTNTA TNG OTPATNyIKNC TG Cenergy Holdings, mou ouveyilet otadspa va
onutovpyei afia. Kat ot SU0 emiyelpnUATIKOL TOUEIC KATEYpa AV LOYUPEC EMIOOOELS, odnywvTac Ta neptfwpla
képbdoug tou Ouidou oe totopika uPnia eninmeda. O Tougag twv owAnvwy xaAuBa diatrpnoe tn Getikn Suvautkn
TOU, OAOKANPWVOVTOG UE EMITUXIQ ONUAVTIKA Epya, EVW T KaAwdla ocuvExLoav va enw@eAovvtal amod tnv
ETEKTAON TWV SIKTUWV NAEKTPLKNG EVEPYELNG KOL TNV EKTEAECT TIPOYPAUUXTIOUEVWV EQYWV AVAVEWTLUWYV TTNYWV
EVEPYELOG TTOU ExYouVv avaAddBel, metuyaivovtag, yla aAAn uLa popa, LoXUPEC EMLOOTELC.

Mapauévouue otadepa npoonAwuevol otn dnuloupylia pakponpoBeouns aiag yla TouG UETOXOUG KAl TOUG
TTEAQTEG UG, UEOW TNG CUVETTOUC UAOTTOINONGC TNG OTPATNYLKNG LaG. Kottwvtag mpog To ueAdov, eiuaote B€Batot
otL umopouUue va Sditatnpricoupe autr t Vetikn nmopeia. To SLa@OopOmoiNuUeEVO UAC XAPTOQPUAAKLO Kal oL
OTOXEUUEVEG EMEVOUOELC armoTEAOUV BaolkoUS¢ MUAWVES TNG avamtuéng UG KAl TPOOEEPOUV aVIEKTLKOTNTA EV
UECW TWV CUVEXL{OUEVWYV TTAYKOOULWYV OLKOVOULKWY KOl YEWTTOALTIKWY TTPOKANTEWV. »

Emokonnon

H Cenergy Holdings ouvéxLoe Tnv avodikn Tng mopela, e To avanpoocapuocpévo EBITDA va avépyetal os 171
£KAT. EUPW TO TPWTO £EAUNVO Tou 2025, onuelwvovtog avénon 43% o cUYKPLON LLE TO TPWTO e€Anvo Tou 2024,
Kat ot U0 Topeig cuvEBaAav oNUAVTIKA O€ aUTH thv eniboaon, HUe Tov TOPEa KaAwdiwv va cuveyilel pe loxupn
kepdodopia, kabwg e€akoholBnoe va ekteAel He emITUXiO TO LOTOPLKA UYPNAO QVEKTEAECTO UTIOAOLTIO
TOPAYYEALWY TOU, eVW Ol CWANVeG xaAuBa enwddeAnbnkav amo ta BeAtiwpéva meplBwpla KEPSoUg evog
€UVOIKOU UEIYHOTOC EpYWV, EEMEPVWVTAC AKOUA KOL TO EEQALPETIKO MPWTO €Apnvo Tou 2024,

H Zntnon yla ta mpoiovta KOAWSIWY TTAPEUELVE LKOVOTIOLNTIKI oTnPIi{ovTog TIC TIMEC, EVW TA EVEPYELAKA £pyal
Kol otoug SUo Topelg ekteAéoTnKaV OMOAA Kal amotélecav tov Baoikd Adyo avénong tng kepdodopiag tou
Ouilou. Ta evomolnpéva kEpSn HETA amo ¢opoug yla tnv epiodo €édptacav Ta 95 ekat. EUPW.

Tooo n Hellenic Cables 600 kat n ZwAnvoupyeia KopivBou cuvéxloav tnv €viovn EUMOPLKI TOUC TAPOUsia, HE
VEEC aVaBETELG EpywV TTOU SLATHPNOAV TO CUVOALKO QVEKTEAEGTO UTIOAOLITO TTAPOYYEALWY TIAVW OO TO OPLO TWV
3 61o. eupw (3,33 81o. eupw otic 30 louviou 2025). OL mpocdateg avabéoelg meplAapupavouv Thv mpoundela
aywyoU avw twv 180 yAW. oto mAaiolo tou €pyou Adriatica otnv Itaia, tn cOpBacn «pe To KAELSL OTO XEPLY UE
tov Slaxetplotr Siktvou tng FaAAiag RTE o cuvepyaoia pe tnv Asso.subsea yla KaAwdia petadopd EVEPYELAG
evaAAoooopevou pevpatog uPnAng tdong 225kV yla to unepdxtio aloAko mapko Dunkerque otn laAAia, tov
aywyo xaAuBa LSAW pnkoug 41 xAW. yia to £pyo HyNet CCS oto Liverpool Bay Tou Hvwpévou BaotAeiou kot t
npounOeta umtoBpuxtwy Kalwdiwv 230kV yia to €pyo enéktaong Silver Run otig HMA.
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JTov Topéa KaAwdiwv, n mpoodata evioxuon TNG MOPOYWYLKAG SUVAULKOTNTOC oTa umoBpuxla KaAwdia
OUVEBOAE ONUAVTLIKA 0TNV afloonuelwtn avénon T000 Twv MWANCEWV 000 Kal TNG AeLToupyLkng kepdodopliag,
KaBwW¢ TepLocOTEPA £pyal OO TO LOXUPO QVEKTEAECTO UTTOAOLTTO TIOPOYYEALWY TPOXWPENOAV HE TaxXel puBuouc.
H vdnAn aflomoinon OAwWV Twv YPaUUWY tapaywyrng cuvexilel va evioxVUeL T CUVOALKN amodoon Tou ToHEa.
Mapd TLG LKPEG APXLIKEG KABUOTEPNOELC, OL VEEG YPOES TTAPAYWYN G OTO £pY0oTdcto TnG KopivBou €xouv mAéov
EVOWHATWOEL AN PpWG Kall N LovAada AELTOUPYEL e TN VEA AUENUEVN TTOPAYWYLKA TNG SUVOUIKOTNTA. OLTIWANROELG
and koAwdlaka €pya auvénbnkav katd 63%, emiPefaiwvovrag Tn oTtpatnywkr tou Oupilou ywa avénon
npooTBEpevng aflog avti yla 0yko mwAncswv. MapdAAnAa, Ta kaAwdla XapnAng kat péong taong dlatrnpnoav
LKOVOTIOLNTLKA TeplBwpLa kKEPpSoug, cupBailovtag BeTIKA ota amoteAéopata Tou Topéa. OAa to mapamavw
elyav w¢ amotéAeopa tnv avénon katd 52% tou avampooapuoopévou EBITDA oe etrola Bdaon, to omoio
Slapopdwbnke o 121 ekat. eupw. To avektédeoto umoAouto Slatnpndnke o uPnAd emnineda, ota 2,8 dio.
EUPW, EVW aVAPEVOVTAL EMUTAEOV aVABEOELG LEXPL TO TEAOC TOU £TOUG. TEAOG, GUVEXIOTNKE TO VPV EMEVOUTIKO
TPOYPAUHA, UE TIG BACLKEG SATIAVEC VA ApOPOUV TNV EMEKTOON TWV EPYOCTACIWV Xepoaiwv kaAwdiwv otn Onpa
kat otov EAewva Bowwtiag (EANGSa), kaBwg kat Tn véa TapaywyLkr povada oto Méplavt twv HMNA.

O topéag cwARVwV XAAUBA TAPOUCIacE CNUAVTIKA LoxupoTepn enidoon To mpwto £€dpnvo tou 2025, pe T
MWANOCELG va avépyovtal og 280 ekat. eVpw kot To meplBwplo EBITDA va ¢ptavel o€ Lotoplkd upnAa enineda, oto
18,2%, €vavtL 16,1% 10 avtiotolo Staotnua tou 2024. Ta képdn mpo Ppopwv auénbnkav katd 53% Kot
Slapopdwbnkav o 40 ekat. eUpw. TO AVEKTEAECTO UTTOAOLTO TTOPAYYEALWY TIAPEUELVE LOXUPO, ota 560 eKkar.
£UPW, EVW N €lopon VEWV mapayyeAlwv UPoug 350 ekat. eupw EemMépaoe TIC MWANOELS Tou e€aprivou. Metagu
Twv £€pywv TIOU ekteAéotnkav mepllapPavovtal to €pyo Babéwv uddtwv Neptune tng OMV Petrom otn
Poupavia, to unepdktio £pyo Trion tng Woodside Energy otov KOAo tou Me€lkoU, KaBwe Kal €pya aywywy e
miotonoinon udpoyovou yla tnv Snam otny Itadla. EmutAov, Eekivnoe n mapaywyn yla véa £€pya, 0w To £pyo
NG anobrnkeuong dlo€eldiou tou avBpaka (CCS) NEP amo tnv BP otn Bopela OdAacoa. TéAog, N ZwAnvoupysia
KopivBou oAOKANpWOE LE ETLTUXLA TNV EYKATACTACN Kol AelToupyla TG VEAG YPAUHUNG e€WTEPLKNG eMEvEuaNng
pe okupodepa (CWC) ato epyootdcto tng otn Oiofn otnv EAAGSA.

Owovoukn Emiokonnon Opidou

AvaAuon kepbopopiacg
1o &§. 1o &§. MsraBoAn 20 TpL. MetaBoAr
Mood o€ x1Aiades eupw 2025 2024 2024 %
NwAnocelg 1.022.220 812.157 534.319 416.418
MLKTO KEPSOG 185.099 132.644 40% 101.519 73.173 39%
MeptBwpto piktou képdoug (%) 18,1% 16,3% 178 ué 19,0% 17,6% 143 u8

Avanpocappoopéva KEpSN tpo
bopwv, XpNUATOSOTIKWY,

. Y 170.947 119.456 43% 95.218 65.043 46%
EMEVOUTIKWV ONMOTEAECUATWV
Kot anooBéocswv (a-EBITDA)
Meptdwpto a-EBITDA (%) 16,7% 14,7% 201 B 17,8% 15,6% 220 u8
Képdn ntpo popwv,
XPNUOATOBOTIKWY, ENEVBUTIKWY 171248 121.196 41% 92.917 67.661 37%
QTOTEAEGHATWV KOoiL
anooBéocswv (EBITDA)
Meptddpio EBITDA (%) 16,8% 14,9% 183 ub 17,4% 16,2% 114 u8
AvanpocapocHéva KEPSN TTPO
$Opuwv, xpnUaToSOTIKWY Ka 152.549  102.890 48% 85.871 56.655 52%
EMEVSUTIKWV OIMOTEAECUATWV
(a-EBIT)
MeptSwpto a-EBIT (%) 14,9% 12,7% 225 ué 16,1% 13,6% 247 u8
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. , . 1o &€§. MetapoAn 20 TpL. MetafBoAn

Képdn tpo popwv,
XPNHOTOSOTIKWVY Kail

s . 152.850 104.630 46% 83.569 59.273 41%
EMEVOUTIKWV QHOTEAEUHQT(DV
(EBIT)
Meptdwpio EBIT (%) 15,0% 12,9% 207 15,6% 14,2% 141 8
KaBapo ypnuatoowovouiko (29.300)  (31.747) 8% | (14.209)  (14.770) 4%
KOOTOC
Képdn tpo popou elcodparog 123.550 72.883 70% 69.360 44.503 56%
Képén xpnong peta and ¢opoug 95.256 56.463 69% 54.228 32.846 65%
KaGapo neptdwpto képdoug (%) 9,3% 7,0% 237 uB 10,1% 7,9% 226 uB8
Képdn petd artd Gopoug kat 95.255 56.459 69% 54.231 32.846 65%

Swalwpata petoPndiag

Mnyn: Evorowinuévn Kataotaon AnoteAeouatwy (Mapaptnua A) kat EMA (Mapaptnua A)

1o &§. MetaBoAn 20 TPLH. MetafoAn
Mood o€ xIAlabeg eupw 2024 (%) 2024 (%)

Kép6n avd petoyr 0,44875 0,29692 51% 0,25548 0,17274

Kata to mpwto e€aunvo tou 2025, o OuLhog Katéypae LOXUPA ATIOTEAECLATA, UE TIC EVOTIOLNUEVECG TIWANOELG
va au&avovrtal Katd 26% oe etiola Baon, ptavovrag ta 1.022 ekat. evpw. OL MWANGCELG ToU SeUTEPOU TPLUAVOU
2025 Atav auénuéveg katd 28% os olyKplon Ue To B’ Tpiunvo tou 2024 kal katd 10% og ox£on e TO o' TPiKnvVo
Tou 2025, amoTuUTIWVOVTOG TN CUVEXA OVATITUEN Kol oToug U0 EMIXELPNUATIKOUG TopElc. Ol MwANOEL ot
KaAwdla auénbnkav katd 33%, xdpn oto PBEATLWHEVO HELYMO KO TIG LOXUPEG emdOOEL Kal ot Suo
umokatnyopleg: +63% ota €pya kal +17% ota mpoiovta KoAwdiwv evépyelag Kot TNAEMKOWWVLIWY. O TopEA(
owWANVWV XaAuBa métuxe avénon nwAnoewv katd 11% oe oxéon pe To MPWTOo €EANVO Tou 2024, SlatnpwvTtag
TNV BTN Mopeia Twv teEAevTaiwv SU0 ETWV.

To BeEATIWUEVO PElYUO TWV £PYWV TIOU EKTEAEOTNKE OTOV TOUEN TWV CWANVWY X@AuBa, oe cuvbuaouod e TNV
auénuévn ouvelodopd Twv £pYwWV KOAWSIWV 0TI CUVOALKEG TTWANCELG TOU TOUEX CUVEBAAQV OTN ONUOVTIKNA
avénon tou avamnpocopUoopévou mepldwpiov EBITDA pe QMOTEAECUO TO EVOTOLNUEVO OVATIPOCAPHOCUEVO
EBITDA va avéABel og 171 ekart. eupw, Kataypddpovtag avénon 43% oe ox€on e To MPwTo e§apunvo tou 2024,
TaneplBwpta kepdodopiag yia to deUtepo Tpinvo Tou 2025 Eemépacav To 17%, cuvelopEpovTag 95 eKaT. EUPW
oTO avanpooapuoopévo EBITDA kat onpewwvovtag avénon 46% oe etrota Baon kat 26% oe tplunviaia.

To KaBapod XPNHATOOLKOVOLLKO KOOTOG TO TIPWTOo €AV Tou 2025 avABe og 29 eKaT. EUPW, LELWHEVO KATA
8% o€ etrjola Baon, Evavtl 32 eKAT. EUPW TO AVTLOTOLXO SLATTNA ToU 2024, AOYW TWV XOUNAOTEPWYV TILOTWTLKWVY
neplbwpiwv Kal ¢ pelwong twv emtokiwv avadopds. Ol {nuieg Adoyw cuvallayuotikwy Sladopwy mou
oxetilovtal pe ta Tapelakd Stabgoipa tou Ouilou og Sohaptla yia tnv emévéuon oto Méplhavt meplhappavovtal
OTa XPNUOTOOLKOVOLLKA £€08a Kal avABav mepimou og 7 eKAT. EUPW TO MPWTO £€AUNVO Tou 2025, £vavtt HOALG
0,2 ekaT. EUPpW TO TPWTO €€aunvo tou 2024. EEalpwvTog QUTH TNV EMIMTWON, Ta KABapd XPNHUOTOOLKOVOULKA
£€oda Ntav 29% xapunAotepa o cLyKpLON LE TO TPWTO e€aunvo tou 2024,

H woxupn Asttoupylkn enioon odnynoe og avénon twv Kepdwv tpo $opwv katd 70% s OXEON HE TO MPWTO
g€dunvo tou 2024, evw ta KEPSN HETA oo GOpouG Eemepacay Ta 95 €KAT. EUPW, OVTLTPOCWNEVovTAC To 9,3%
TWV MWANCEWV.

5 OIKONOMIKA ANOTEAEZMATA A’ EEAMHNOY 2025



CO

CENERGY

H OLDINGS

Evonowinuévn Kataotaon Owovoutknc Osong (AmAovotsuuévn)

Mooa o€ ytAtadec evpw 30 louviou 2025 31 Askepppiov 2024
ENEPIrHTIKO

Evowporta mayla 944.971 850.478
Aula mayla 40.760 40.902
JUUHETOXEG OE OGUYYEVELG ETUXELPNOELG 34.660 31.913
Aourtd pn kukhodopoUlVTa MEPLOUCLAKA OTOLXELQ 23.045 25.347
Mn kukAodopoUv evepynTiko 1.043.436 948.640
AnoBépata 492.379 505.580
EMIOPLKEG KOl AOUTEG ATALTAOELG 183.898 139.588
JUMPBATIKA TIEPLOUCLAKA OTOLXELA 391.212 242.572
Tapelaka dtabéolua kat .ooduvaua 343.715 442.461
Noutd kukAodopouvTa MEPLOUCLAKA oTOoLXElL 42.430 23.546
KukAodopoUv evepynTiko 1.453.634 1.353.747
2YNOAO ENEPTHTIKOY 2.497.070 2.302.387
1AIA KEQAAAIA 780.610 710.897
YNOXPEQZEIZ

Advela 184.584 243.480
Yroxpewoelg anod PLobwoelg 5.707 6.315
AvaBoAAOpEVEG HOPOAOYIKEG UTIOXPEWOELG 68.598 61.013
NOUTEG LOKPOTIPOOEGEG UTIOXPEWOELS 18.405 22.473
MaKponpoBeoEG UTIOXPEWOELS 277.295 333.281
Advela 493.616 342.048
YToxpewoeLg amod ULobwoelg 3.028 2.837
EUIOPLKEC KOl AOUTIEG UTTOXPEWOELG 630.263 667.000
SUMPBATLKEG UTTOXPEWOELG 249.226 200.853
Nounég BpaxumpOBECILEG UTIOXPEWOELG 63.032 45.472
BpayunpOOECEG UTIOXPEWOELG 1.439.165 1.258.209
ZYNOAO YNOXPEQZIEQN 1.716.460 1.591.490
ZYNOAO IAIQN KEDANAIQN KAI YIOXPEQIEQN 2.497.070 2.302.387

*Mnyn: Evortoinuévn Karaotaon Otkovouikrc O¢ong (Mapaptnua I)

Ot cUVOALKEG KEDAAALOUXLIKEG Sardveg Tou Opilou aviABav o 119 ekat. eupw TO TTPWTO €apnvo tou 2025,
amo ta onoia ta 108 ekat. eupw adopoloayv Tov TOPEA KOAWSIWY, LE TO UTIOAOLTTO TTOGO VO KATAVEUETOL OTOV
ToUE TwV oWARVWY XaAuBa, KaBwg o mpwTtocg cuveyilel TNV LAOTIOINGCN TOU EMEVOUTIKOU TOU MIPOYPAUATOC YLol
NV evioyuon NG mapaywytkng SUVApLKOTNTAC, WOTE va avTamokplBel atnv oxupn {Atnon.

To kepdAouwo kivnong® auéndnke katd 157 ekat. eupw Kot aviABe o 151 ekat. eupw otig 30 louviou 2025,
£vavtL apvnTIkoU emunédou -6 ekat. eUpw oTo TEAOG Tou 2024. H eE€AEn autr ATav avapevouevn Kat opelletatl
Kuplwg 0To XPOoVoSLAYPAUO TWV TTIANPWHWY «opochwv» (milestone payments) yla €pya mou Bplokovtal o€
€€ENEN. TMa tnv KAAu N T000 TwV KEDAAALOUXIKWY SAmavwy 000 KoL TwV OUENUEVWY aVOYKWVY O KEDAAOLO
kivnong, o Opdog alomoinoe Ta TapelaKkA Tou Slabgotua KaBwg Kal pn XpNOLLOTIONUEVEG TILOTWTLKEC VPO UEG.
Onwc eixe Nén emonpavOel oTLg TPoNyoU LEVEC OLKOVOULKEG KOTAOTACELS, N LEAAOVTLKN €EEALEN TOU Kedalaiou
Kivnong Ba e€optnOel og peyalo Babpod amod to xpovodilaypapa Twy MPOoKATABOAWY Kol TwV AAAWY MANPWUWV
oTa MAOLOLA TWV EVEPYELOKWY EPYWV TIOU ekTeAEl 0 OpIAog, KaBwE Kal oo tv e€EAEN TWV SLEBVWV TIHWV TWV
TPWTWV UAWV.

3 To kepdAato kivnong opiletat w¢ to dBpotoua twv: a) anodeudtwy, 8) BpaxunpSBeouwy UTOPIKWVY Kot AOUTWY anaUTAOEWY, y) cuuBaTikwy
EpLOUTLaKWY otolyeiwv, 8) Bpayunpodeauou kooToug ouuBaoewy, &) mpokataBoArg @opou e.0odnuatog, pueiov ot) BpayunpOIeCUWY EUTTOPLKWY KoL
Aowtwyv unoypewoewyv, {) npoBAEPewv, n) Bpaxurpodeouwy kat pakpompodeouwy cUUBATIKWY UTTOXPEWTEWV Kal ) UTTOXPEWONG ATTO (POPO
eloodnuarog.

6 OIKONOMIKA ANOTEAEZMATA A’ EEAMHNOY 2025



&0

CENERGY

H OLDINGS

O cuvSUAOPOG CNUAVTIKWY KEGOAALOUXLKWVY SATIAVWY KAl AUENUEVWY AMALTHOEWY o€ KEDAAALO Kivnong Kupiwg
arnod tov Topéa kahwdiwv 0dnynoe o avénon Tou kaBapol Savelopov, o onoiog Stapopdwbnke os 343 ekart.
gupw otLg 30 louviou 2025, avénuévog kata 191 ekat. eupw oe oxéon Ue Ta enineda oto Téhog tou 2024. OL
TOUELAKEG ELOPOEG amd TV AuEnon Metoxwol Kedalaiou tou OktwPplou 2024 s€akohouBolv va evioxlouv
BETIKA TN XpNHOATOOLKOVOULKN B€0n Tou OpiAou, pe TN UNtpiLkn va epdavilel kabapd Ttapelakd Stabgotpa Uoucg
162 ekart. eupw oTo TEAOG Tou e€aunvou.

OLKOVOMLKEG ETILEOOELG OLVA ETILXELPNLOTLKO TOHEQ

Mood oe NwAnoeLg EBITDA a-EBITDA EBIT Képdn po popwv
X Atadeg eupw
. 1° €. 1°g§ 1° €. 1°€§. 1° €§. 1°&€. 1° €€ 1°€€. 1° &§. 1°€§.
Tousag 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
KaAwbia 742.442 560.086 120.943 81.125 120.665 79.385 108.185 69.540 87.844 47.088
JwAnveg
, 279.779 252.071 50.832 40.583 50.809 40.583 45.198 35.604 40.189 26.220
XaAuBa
Nourég
) - - (526) (511) (526) (511) (533) (515) (4.483) (425)
Spaotnplotnteg
Z0volo 1.022.220 812.157 171.248 121.196 170.947 119.456 152.850 104.630 123.550 72.883

Mnyn: Suvontikn Evomoinuévn Kataotaon AmoteAecuatwv (Mapdptnua A), Xpnuatoowkovouikn MAnpogopnon ava touéa(lapaptnua B) kau EMA
(Mapdptnua 4)

KaAwbia

O topéag KaAwdiwv katéypae toxupn emnidoon katd to Mpwto e€dunvo tou 2025, pe TIC MWAROCELS va
avépyovtal o 742 skat. eupw, auénuéveg kata 33% oe etiola Baon. Onwg Adn avadépbnke, n avénon
odelletal otnV eKTEAECN KOAWSLOKWY €PYWV, TTOU TIOPOUCIOOE EVTUTIWOLOKI avénon Kotd 63% os oxéon e To
npwto g€aunvo tou 2024, Aoyw TN mMPoOodaTNG EMEKTOONG MOPAYWYLKAG SUVAULKOTNTAG KOl TNG OTPATNYLKAG
Tpog dpactnplotnteg uPnAng mpootiBépevng atlag. To avampooappocpévo EBITDA avABe og 121 ekart. upw
(+52% o€ etrola Baon), pe ta meplBwpla kEpSoug va avepyovtal o 16,3% évavtl 14,2% tnv avtiotolyn nepiodo
ToUu TponyoUluevou €touc. H BeAtiwon odeiletal otnv auvénuévn cuvelcdhopd Twv KaAwdlakwv Epywv ota
£€0o6a Tou Topéa Kot otn otabepda uPnAn kepdodopia auvtwyv. Amo tnv aAAn mMAsupd, n otabepn {NTnon yla
npoiovta kaAwdiwv Borbnoe va dtatnpnBouv ta neplbwpla KEPSOUC O€ LKAVOTIOLNTIKA ETTiMeSQL.

Kata tn &udpkela tou 2025, n Hellenic Cables cuvéxloe TNV €mITUXNUEVN CUUUETOXN TNG OE SLOYWVLOUOUG,
eaodalilovtag VEEG CNUAVTLKEG AVAOETELG:

e JUuPacn «ue To KAELWSL oto XEpw» ot Kowompatia pe tnv Asso.subsea amod tn Réseau de Transport
d'Electricité (RTE) yio koAwdia petadopdc evépyetag evaAlacodpevou pevpatog uPnAig tdong 225kV
TOU UTtEPAKTLOU aloAlkoU Ttdpkou Dunkerque otn FaAAia.

e AvdBeon yla Tov oxedlaouo, TNV KATAoKEUN Kal TiG SoKIUES utoBpuyiwv kaAwdiwv 230kV, kabwg kat
NV mpopnOeta e€apTNUATWY Kal avTaAAOKTLKWY yLla To €pyo eméktaong Silver Run otig HMA.

e JupPaoelg-mAaiolo pe EUPWTAIKOUG SLAXELPLOTEG CUCTNUATWY HeTadPopdg (TSOs) yla kaAwdia xopnAng
Kall LEong Taong.

JuvoAikd, n Hellenic Cables, mapd TIG MPOKANCELS €vOC aoTtaBoUC HOKPOOLKOVOULKOU TePLBAAAovTOG,
efaodalioe véeg mapayyehieg UPoug avw Twv 200 eKaAT. EUPW, TOOO yLA £pya 0G0 Kol yla cUPACELG-TIAaiaLO.
Q¢ amOTEAECHA, TO AVEKTEAEOTO UTIOAOUTO TtolpayyEALWY Tou TopEa StapopdwOnke og mepimou 2,8 S10. EVpwW
otLG 30 louviou 2025 (3 61o. eupw otig 31.12.2024).

Tautoyxpova, KOTA To MPWTOo e€apnvo tou 2025, mapadodnkav emtuxwe, £€ OAOKANPOU N LEPLKWCE, APKETA £pYal.
Metafl auTwv, CNUAVTLIKN TIPO0S0¢ CNUELWBNKE aTNV gykatAdotaohn Twv KaAwdiwv 220kV yia to €pyo Ostwind
3 otn Meppavia yia Aoyaplacpod tng 50Hertz, evw oAokAnpwOnke n mapaywyr tTwv kKaAwdiwv export kat inter-
array yLo TO UTIEPAKTLO allOALKO Ttapko Thor otn Aavia. Emiong, mpoxwpnoe n mopaywyrn KoAwdiwv yia aAAa
£pya, Onwc Ta export kaAwdia ya to Baltyk Il otnv MoAwvia, tn dtacuvdeon tng mAatdopuag DolWin Kappa otn
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lepuavia, ta inter-array kaAwdia yia to «Eoliennes en Mer — Dieppe Le Tréport» otn MNiAAila, kaBwg Kal yla to
East Anglia 3 oto Hvwpévo BaoiAelo.

To KaBapo XPNHUATOOLKOVOULKO KOOTOG HelwBnKe KATd 9% ot etnola faon kat aviABe os 20 ekart. upw, AOyw
TWV XOUNAOTEPWV ETUTOKIWY, TTAPA TLG AUENUEVEG AVAYKES XPNUATOSOTNONG TWV EMEVOUTIKWY TIPOYPOUUATWY,
KUPLWG OTIC HOVASEG TtapaywynG Xepoalwv KaAwdiwv. Ta képdn mpo Ppopwv oxeddv Sumhacidotnkav, o 88
EKAT. EUPW €vavTL 47 €KAT. EUPW TO TIPWTO €€ANVO Tou 2024, evw Ta KaBapd KEPSN UeTA ammod ¢opoug aviABav
o€ 67 ekat. eupw (armo 35 ekat. eupw To o’ €aunvo 2024).

O kaBapog davelopog tou topéa Slapopdwdnke os 491 ekart. eupw oTig 30 louviou 2025, eMnNpPeQCUEVOG ATO
TLG AUENUEVES QVAYKEG 0€ KEDAAALO KIVNONG KOL TN OUVEXLON TwV MevOUoewV. OL KEPAAALOUXLKEG SATIAVEG YL
TO MPWTO £€ANVO Tou 2025 avrABav cuvoAlka o€ 108 ekaT. EUPW KOL KOTAVEUOVTAL WG EENG:

e 49 ekaT. EUPW yLa TNV TEALKN G ACN TNG EMEKTAONG OTO EPYOCTACLO UTIORPUXLWV KaAwdiwv otnv Kopvbo,

e 40 ekat. eVpw yLo avaBabpuioslc otig SUo povadeg xepoaiwv kaAwdiwv otnv EAAASa: eykatdotaon VEWY
VPOUUWY TIOpaywyng Kal eEOMALOMOU OTO €pYOCTACLO TNG ORPag, WOTE va KATAOTEL UEPoUYXPOoVN
povada napaywyng KaAwdiwv péong, uPnAng kot umepuPnAng taong (n oAoKANPWON AVAUEVETAL EWG
TO TEAOG TOU £TOUG), KOL CUVEXLON eMeVOUCEWV OTO £pyooTacio Tou EAewva Bowwtiag yla tnv evioyuon
NG aAmoSoTIKOTNTOG KOL TTAPAYWYLKOTNTOG,

e 4 gKaT. EUPW YLO BEATLWOELG OTO EPYOCTACLO 0TO BoukoupEaTL Kal

e 15 eKkaT. eUPW yla TNV €vapén EpyacLwV oTn VEa Povada mapaywyng xepoaiwv kahwdiwv oto Méplhavt
Ttwv HMA.

TwAnveg XaAuBa

O topéag Twv cwARVwY XAAuBa Satrpnoe t Betik Suvauikn Tou 2024, kataypddovtag nepaltépw avénon
TwV MTWARCEWV 0To MPWTo g€dpnvo tou 2025. Ot twAnoelg édtacav ta 280 KAT. EUPW, ATO 252 EKAT. EUPW TO
a’ g€aunvo tou 2024, evw To avanpocoapuoopévo EBITDA aviABe oe mepimou 51 skat. eupw, évavtl 41 eKkar.
€UPW TNV avtiotolyn mepowvn mepiodo. To meplBwplo képSoug o Opoug avampooappoopévou EBITDA
Sltapopdwbnke oe Lotoptkd LPNAG enineda kol aviABe oe 18,2%, oxebov SUo mooooTtiaieg povadeg uPpnAotepo
and to a’ e€aunvo tou 2024.

H enidoon autr) odelletal oe emAeyUEVEG eMeVOUOELG VLA TNV EVIOXUON TNG TIOPOAYWYLKAG SUVAULKOTNTOC, OL
omnoleg emétpePav TNV alEnon Twv oYKWV TOPAYWYNG, KOBWE Kal 0To BEATIWHUEVO LELYUO EKTEAECNG EPYWV ME
uPnAotepa neplBwpla kKEpSoug. OL otabepd UPNAEG TILEC EVEPYELAG KAL N AVAYKN EVOAAOKTIKWY SLaSpouwv
yla to $uoLko agplo Statripnoav tn INTnon yLo CWANVEG LE ATIOTEAECO TOOO TNV EMAVEKKIVNON TIOAAWV £pywV
oywywv, 000 Kal TNV eniomevcn ulomoinong aAAwv, os sUBUYPAUULON HE TN OTPATNYLKA TNG EVEPYELOKNG
peTABaong.

Kata to mpwrto e€aunvo tou 2025, n ZwAnvoupyeia KopivBou mapryaye cwAnveg yLo GNUAVIIKA £pya, OTTWG:

e TOV unmoBaldacolo aywyo ¢uaikol aepiou Neptun deep tng OMV Petrom otn Poupavia (162 xAW.
owAnvwv euBeiag padng Bubiopévou to€ou — LSAW — Staptpou 30 vtowv),

e £pya yla Tn Snam otnv ItaAia, meptAapBavopévwy TUNUATWY ToU aywyou duoikou agpiou Adriatica, pe
OWANVEG TLOTOTIOLNEVOUG YLa petadopd uSpoyovou ewg kat 100%,
e £pya oWARVWV PeyaAwv Slapétpwy yla teAdtecg otig HMA kot to lopanA, kabwg kal umoBaAdocloug

aywyoU¢ HFW yia épya otn Bopela kat NopBnyiwkr ©@dAaocoa.

2116 30 louviou 2025, To avekTEAEOTO UTTOAOLTTO TTapAYYEALWY TOU Topéa aviABe ota 560 ekaT. eUpwW, aUENUEVO
onuavtikd omd ta 430 ekot. eupw oTo TEAoG tou 2024. H alfnon auth EVOWUOTWVEL TI VEEC ONUOAVTLKEG
avaB£oeLg TTou evioxUouV Ttepaltépw T B£on tn¢ etatpeiog otnv ayopd. Metafl autwv nepthappfavovral:

e 41 AU cwAfvwy LSAW yLo TO UTIEPAKTLO TUNMO TOU aywyoU petadopds CO, HyNet oto Aipepmoul tou
Hvwpévou Baoeiou, mou Ba uAomolnBel amd tnv ENI — €pyo oTpatnyLkng onpaciog ylo Toug oToxoug
HELWOoNG TWV EKMOUTIWV AvBpaKa TNG XWPOC,
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e VEd €pyo/TURHATA atd TN Snam yLo Tov aywyo duoilkol aepiou Adriatica otnv ItaAia.

ErutAéov avaBéoelg og HMA, Hvwpévo Baaoihelo kot OMavdia emufefalwvouy tn SLopK avToywvIoTIKOTNTA TOU
Topéa otnVv mapox oAokAnpwuévwy AVcswv uPnAng anddoong os aywyoug.

To KaBopo XPNHUATOOLKOVOULKO KOOTOG LELWBNKE onUAVTIKA Katd 47% os stiola Baon kot aviABe os HOALG
5 ekat. eUpw, AOYw TWV PEATIWUEVWY eTUTOKIWYV AAAA KaLl TOU XOUNAOTEPOU emumédou kabapol Savelopou
OUYKPLTIKA HE TNV avtiotolxn mepowvn meplodo. Ta képdn mpo popwv aufnbnkav ota 40 ekat. EUPpW ATO
26 ekaT. eUpW TO A €€aunvo tou 2024, svw Ta KoBapd KEPSN HETA Popwv aufnbnkav katd 51% kot
Slapopdwbnkav os epinou 33 ekat. eupw. TOCO N AMOSOTIKA AslTOUpYla TWV TAPAYWYLKWY Hovadwy, 660 Kal
n melBapynévn olKovoLKr Staxeiplon elval KATaAUTEG yla TNV eMiteuén auThG T enidoonc.

O kaBapo¢ SavVelOUOC TOU TOPEA TTAPEUELVE 0TABEPOC ota 14,5 ekart. eupw oTig 30 louviou 2025 (15 ekart. eVpwW
oTLG 31 AskepPpiou 2024), kaBwg n woxupn kepdodopia eflooppodnnos Thv avénon tou kedalaiou kivnong (17
€KAT. EUPW OO 6 EKOT. EUPW OTO TEAOG Tou 2024). O Topéag XpnUaTtodotnoe pe 16ia KepAAala OTOXEUUEVEC
KebaAalouyLkEG damaveg UPoug 10,5 ekat. EUPW KOTA TO MPWTO £EAUNVO, UE ONUAVIIKOTEPN TNV EMLTUXN Evopén
Aeltoupylag tng véag povadag erkaAupng okupodéuatog (Concrete Weight Coating — CWC) 0TIC EYKATACTACELG
NG €talpeiag otn OioPfn. H umepolyxpovn auTh YPAUUN EVIOXUEL ONUAVTLKA TN SuVOTOTNTA TNG €TALPElACg va
npoodEpel TANPWG OAOKANPWUEVEG AUCEL UTOBOAACOLWY AYyWYWV ONO €vav EViaio Xwpo Tapaywyng,
£5paLWVOVTAC TTEPALTEPW TN OTPATNYLKA TNG BE0N OTNV MOYKOOULA AyopA EVEPYELAKWY UTTOSOUWV.

MPOOTMTIKEG

O topéag KaAwdiwv Slatnpel Loyupég mpoomntikég Tooo yLa to urtdAouro tou 2025, 600 Kal yLa To Heconpobeopo
HEAAOV, KABWE TO AVEKTEAEOTO UTIOAOUTO TtapayyeALwY ouve)ilel va mapapével o uPnAa enineda. O TopEag
£XeL &N OAOKANPWOEL TNV ETEKTACN TNG MOPAYWYLIKAG TOU SUVOLKOTNTACG Lo uTtoBpUxta KaAwdia, poxwpd
EVEPYA TNV €VIOXUOH TWV TAPAYWYLKWY TOU YPAUUWVY yla Xepoaio kaAwdia otnv EANGda kat cuveyilel tnv
uAomoinon tNg oTPATNYLKAC Tou emMéviucng otnv ayopd Xepoaiwv kaAwdiwv twv Hvwpévwy MoAttewwv. H
avénuévn mapaywyn evépyelag and A.MN.E., n aufavouevn {tnon NAEKTPLKNG eVEPYELAG KAl OL BEATIWOELC OTA
NAEKTPLKA SiKTUA €lval OpLOUEVEC aTtd TIG KUPLEG TAOELG, TOUAGXLOTOV yla TNV €NOpevn dekaetia. Me tn oslpd
TOUG, OL TAOELG QUTEG £XOUV avVadel&eL TN oTpaATNYLKN ohacio oOAOKANPOU Tou Topéa KaAwbdiwv, Tpododotwvtag
OXE0La EMEKTAONG KoL EVIOXUOVTOC TIEPALTEPW TO QAVEKTEAEOTO mapayyeAlwv. TEAog, n {Atnon yla mpoidvta
KOAWSIWV (XapunAng Kat Héong TAong Kol KoAwSLa TNAETILKOWVWVLWY) TIHPAPEVEL LOXUPN KOl Ol TIopOyyeALES
auéavovtal HEow TNG avabeong HakpompoBeouwy cupBAcswv-TAALoiwY, EVOUVOUWVOVTAG TNV aVOTTTUELaKD
nopeia Tou TOpEQ.

O topéag owAnvwv XaAuBa cuveyilel va Siatnpetl oxupry Béon otnv ayopd, otnpllopevog otnv uPnin
aflomoinon tTnNg mMapaywyLlkng Tou SuvaplkotnTag, tTn BeAtwpévn kepdodopla KoL TO CUVEXWC OVAVEOUEVO UE
VEQ OTPATNYLKA £pya OVEKTEAECTO UTOAouto. Ou mpoodateg emevdUOELC yla avEnon TNC TTAPOYWYLKNAS
SuvaplkotnTag, n BeAtiotomoinon t¢ mMApOywynG Kal Ol TPONYUEVEC KOOETOTOINUEVEG SUVATOTNTEG £XOUV
dnuiloupynoel Tig mpolmnobéoslg yla tnv aflomoinon véwv sukalplwyv. Koltwvtag Pmpootd, N TwAnvoupyeia
KopivBou avapével OTL N ayopd Twv aepiwv Kauoipwyv Ba ouveyioel va avamtuoostal kabwg amoteAel Ba
OTOTEAECEL TO KUPLO HETABATIKO KaUOLHO Kal Ba odnynosL BpaxumpoBeoua og £pya aywywv SEGUEVONC Kol
anoBnkeuong dtoeldiov tou avBpaka (CCS) kal pecompobeopa o €pya UTOSOUNG UOPOYOVOU, TOUELG OTOUG
omoliou¢ n ZwAnvoupyeia KopivBou €xeL ndn edpalwbel wg ny£tng tng ayopac.

H Cenergy Holdings Aapfadvovtag umoPlv To LoXUPO QAVEKTEAEOTO UTIOAOUTO TApOyYEALWV Kol TNV udnAn
kepdodopia Tou Mpwtou e€apurvou 2025 eKTLUA OTL TO avanpocoploopévo EBITDA yia to 2025 Ba kupovOet
peta€l 310 kat 340 ekat. eupw. OL OLKOVOULKEC TIPOOTTIKEG Paocilovtol oe OpLOPEVEG TTOPABOXEC, OL OTOLEG
niepthappavouv: (o) tnv oA eKTEAECH TWV EVEPYELOKWV £pywv Kal otoug duo Topelg, (B) tnv amouocia
TEPATEPW ONUAVTIKWY oAAaywv otlg Slebveiq epmoplkéc moAltikég (Saopol) kat (y) tov Tmeploplopévo
OLKOVOULKO OVTIKTUTIO OO YEWTOALTIKEG OBEPALOTNTEG, LOKPOOLKOVOULKN UETABANTOTNTA, Slotapaxég otnv
edpodlaotikn aluoida i dAhoug e€wyeveic kpadaopolg.

Metaysvéotepa Meyovota

Agv UTIAPXOUV HETAYEVECTEPOL YEYOVOTA TIOU Vo e€mnpedlouv TIC IUVOTTIKEG EvSldpeocsg Evomolnuéveg
OLKOVOULKEG KaTaoTAOELG.
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‘EkBeon tou EAeyktn

‘O\a to oToLKEla KAl OL TIVOKEG TIOU TIEPLEXOVTAL OTO TTapoV SeAtio TUTTOU €xouv avTANBel amod Tig pn eAeyUéveg
JUVOTTTLKEG Evomotnpéveg EvSiapeoeg Okovoikeg Kataotaoelg tng Cenergy Holdings yia To mpwto e€aunvo tou
2025, oL omoleg €xouv ouvtayBel cupdwva pe to AAM 34 EvSLAUESH XPNUATOOLKOVOULKN TTANpodOpnaon, Omwe
£xeL uloBetnBel amd tnv Evpwmnaikr Evwon.

O vouog eleyktrig, PwC Bedrijfsrevisoren BV / Reviseurs d'Entreprises SRL, ekmpoownoUpevog amno tov Alexis
Van Bavel, £X€lL EMOKOTNOEL QUTEG TIC TUVOTTIKEG Evomolnpéveg EvSlapeosg OLKOVOULKEG KATaoTAOELG Ko
KOTEANEE OTO CUUMEPAOUA OTL e BACN TNV EMLOKOTNGN, eV £xeL MepLEABEeL Timota otnv avtiAnyr Tou mou Ba
TOUG £KOVE Vo TILOTEVOUV OTL Ol ZUVOTTIKEG Evomolnpéveg EvOilapeoeg OlkoVOUIKEG KaTaoTaoelg Sev €xouv
kataptiotel, and kdabe oucwwdn anoyn, cvudwva pe to AAMN 34, OMwg €xel LLOBeTNOel amod tnv Eupwnaikn
‘Evwon,.

lMa tic Juvomtikég Evomolnpuéveg Evoiapeosg OLKOVOULKEG KOTOOTAOELG TOU IPWToU e€apivou tou 2025 Kal tnv
€kBeon emokOMNONg TOU VOULWWOU eAeykth, avatpéfte otnv wotooeAiba tng Cenergy Holdings
www.cenergyholdings.com.

OLKOVOMLKO NUEPOAOYLO

Anpooisuon / Feyovag Huepopnvia ‘

Evnuépwon avalutwy yla anoteAéopata 1°° e€aunvou 2025 18 ZenmtepuPplov 2025
AnoteAéoparta 3°° Tpurivou 2025 19 NoeuPpiou 2025
Evnuépwon avalutwy yla amoteAéopata 3°° Tpiuivou 2025 20 NoepuBpiov 2025
Etnola anoteAéoparta 2025 - AsAtio Tumou 4 Maptiou 2026
Evnuépwon avalutwy yla amoteAéopata xprong 2025 5 Maptiou 2026
Toaktkn Fevikn Zuvéheuon 2026 26 Maiou 2026

AHAQZH AMOMOIHEHS EYOYNHZ: Tuxov SNAWOELS yLor LEAAOVTIKEC EKTLUNOELG TTOU EVOEXOUEVWCE TUUTTEPIAauBavovTal oTo
mapov SeAtio TUTTOU apopouV ) Baoilovtal OTIC TPEYOUTES TPOCOOKIES, oToV aXeSLAOUO KaL oTnv avtiAnyn tng toiknong
TNG ETALPEING UOG OXETIKA, UETAEU aAAwv, UE Ta ueAdovTika amoteAéouata Twv Spaotnplotitwy tng Cenergy Holdings, thv
otkovoutkn 9€aon, TNV PEUCTOTNTA, TIC TIPOOTTTIKEC, TNV avantuén, TNV OTPATNYLKN N TI¢ EEAIEELC OYETIKA LUE TIC AYOPEC OTIC
omnoleg Spaatnplomolouvtal ol BUyaTPLKEG TNG. TETOLEG SNAWOELS yLa UEAAOVTIKEC EKTIUNOELC Ba MPETEL va avTIUETWITI{ovTal
WC¢ QTTEIKOVION TWV TMTANPOPOPLWY, TWV OTOLYEIWV KAl TWV aVTIANYEWV KaTd TNV nuepounvia Snuocieuacng Tov mopovtog
SeAtiou Tumov. Q¢ ek TOUTOU, 00¢ TPOTPEMOULE va Unv Baoileate UMEP Tou SE0VTOC O QUTECG, SESOUEVOU OTL €K (PUOEWC,
oL SnAwWOoELS yla UEAAOVTIKEG EKTIUNOELC UMOKELVTOL O KIvOUvoug, aBeBaldtntes kot umodéosls mou Yo umopovoav
oUoLWOWCS Vo UETABAAAOUVY TQ TPAYUATIKA ATTOTEAEOUATA 1] T UEAAOVTIKD YEYOVOTA OE OUYKPLON UE O0Q SLATUTTWVOVTAL I}
urmovoouvtal Ue AUTEC. TO AMOTEAECUN KoL OL XPNUOTOOLKOVOULKEC ETUMTWOELC OO TIC AVTIANWELS, TIC MPOJEDELC Kal Ta
VEYOVOTQ TTOU TIEPLYPAPOVTAL OTO TTAPOV UTTOPEL VO EMNPEACTOUV QPVNTIKA QIO QUTOUC TOUC KLvOUVOoUG, Ti¢ aBeBatotntec
kot Ti¢ uto9€oelg. Ot SnAWOELG yia UEAAOVTIKEG EKTIUNOELG TTOU TIEPLEXOVTOL OTO TTAPOV SeATIO TUTTOU Kal oxetilovtal Ue
TAOELG I) TPEXOUOCEC SpaoTnpLoTnTeG, SV Va mpenel v Jewpouvtal w¢ EKIeon TG UEAAOVTIKNG FEONG TWV TACEWV KoL TWV
dpaotnplotntwyv autwv. Oudeuia UMoxpéwon avaAauBavouue yla va EVNUEPWOOUUE N v avaBswprOOUUE TUXOV
ONAWOELG yLa LUEAAOVTIKEG EKTIUNTELS, EITE WG ATOTEAECUA VEWV TANPOPOPLWV EITE WG AMOTEAETUN EEEAIEEWVY, UEAAOVTIKWY
yeyovotwv 1 aAdwv. Ot mAnpogopie¢ mou neptAauBavovral oto nmapov SeAtio tumou umopel va uetaBAndouv xwpic
etboroinon. O avayvwotnc dev Fa npenet va Baoiosl mapaywyn avagopa oty Bdon Twv MANPoEopLWY TToU MEPLEYOVTAL
OTO MOPOV, 0oL OMmoleq Sev kaAUTTovTaL amo Euueon n evdeia eyyunon oxetika Ue to Sikato, akplBEg, eUAoyo katl MANPEC
autwv. To mapov SeAtio Tumou ocuvtaxOnke atnv ayyAikn yAwooa Kol EXEL UETAQPPAOTEL atnV yaAAlkn Kot tTnv eAAnVIkn
YAwooo. & nepintwon amokAioewv UETAEU TwV EKSOOEWYV, EMIKpaToUoa Fewpeital n ayyAikn ékdoan.

10 OIKONOMIKA ANMOTEAEZMATA A’ EEAMHNOY 2025


http://www.cenergyholdings.com/

CO

CENERGY

H OLDINGS

Ixetka pe tn Cenergy Holdings

H Cenergy Holdings eivat pia BEAyikn eTaupeior CUULETOXWVY ELONYUEVN TOOO OTO XpNUATLOTHPLO TwV BpuéeAAwv 600 Kkal ato
Xpnuatiotripto twv Adnvwy, emevduovtac o Kopupaieg BLOUNXAVIKEC ETALPELES, E0TIAJOVTAC OTNV QUEAVOUEV TTAYKOOULA
{NTNoN UETAPOPAG EVEPYELNG, AVAVEWTLUWY TINYWV EVEPYELAC KAl uetadoanc debouévwy. To yaptopuldkio tng Cenergy
Holdings amoteAeitat ano tn ZwAnvoupyeia KopivBou kat t Hellenic Cables, etaipeieg mou Bpiokovtal otnv mpwtn ypauun
Twv avtiotoywv toucwv avamtuéng. H Hellenic Cables sivat évag amod touc pueyadutepouc mapaywyous keAwdiwv otnv
Eupwrnn, kataokeualovtog KaAwdia Loyuog kot TNAETLkovwVIwVY kabwc kat urtoBpuyta kaAwdia. H SwAnvoupyeia Kopiviou
elval mayKkOOULOC NYETNG OTNV KATAOKEUN OWANVWVY YdAUBa yLar TOV TOUEQ EVEPYELAC KOL ONUAVTIKOC TTAPAYWYO¢ KOIAwv
TUNUATWY XAAUBQ yLO TOV KATOOKEUQOTLKO TOUED. 10 TTEPLOOOTEPEC TANPOPOPIEG OXETIKA LUE TNV ETAUPELA LUAC, TTAPAKAAW
eniokepUeite tnv totooediba pag www.cenergyholdings.com.

Emwkowwvia
lNa rteploootepeg MANPodopILeg, UMOPEITE VO ETILKOWVWVEITE:

Zodia Zaipn
AleuBUvTpLA EMEVOUTIKWV IXECEWV
TnA: +30 210 678 7111, +30 210 678 7773

Email: ir@cenergyholdings.com
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Napdptnua A — Zuvorntikr) Evonotnpévn Kataotaon ANOteAeoUATWVY

MNa to e€aunvo nou £€Anée tnv 301 louviou

Mooad o€ ytAtadec evpw 2025 2024
NwAAosLg 1.022.220 812.157
Kootog nwAnBévtwy (837.121) (679.513)
MukTO KEpSOG 185.099 132.644
Nound éc0o6a 2.412 4.122
‘E€oba 81dBson¢ (8.649) (8.817)
‘E€oda Sloiknong (25.845) (20.572)
Znuia amopeiwong anattoewy Kol CUUBATIKWY TIEPLOUCLAKWY CTOLXELWV (65) (68)
Nowd £€oda (1.587) (3.090)
Nettoupyka kEpdn 151.366 104.220
XpNHATOOLKOVOULIKA £006a 3.685 595
XPNUOTOOLKOVOULKG £€08a (32.985) (32.341)
KoBopd Xpnotookovopukd £§oda (29.300) (31.747)
Képbn amo cuyyeveic emyelpnoselg, kabapd amnd ¢opoug 1.484 410
Képdn npo popwv 123.550 72.883
Ddpog eloodrpaTog (28.294) (16.421)
Képén neplodou 95.256 56.463
Képdn anodildopueva os:
Metoyxoug Tng Etatpeiag 95.255 56.459
Awawwpata peoPneiag 1 4
95.256 56.463
Napdatnua B - Xpnuatoowovouikn MAnpoddpnon ava topéa
Mood o yidec £uptd KaAwdia ZwAnvec XaAuBa o0 GI;MT:Z‘ e Zuvolo
1o €. 1o &€. 1o €¢. 1o €. lo €€ lo €. 1o &€. 1o €.
2025 2024 2025 2024 2025 2024 2025 2024
NwAnoelg 742.442 560.086 279.779 252,071 - - 1.022.220 812.157
MuKTo KEpSOG 131.214 88.255 53.884 44,389 - - 185.099 132.644
Nertoupyka képdn / (TnpLég) 108.185 69.540 44.904 35,945 (1.722) (1.266) 151.366 104.220
XpNUATOOLKOVOULKA £008a 573 336 302 165 2.809 93 3.685 595
XpnUATOOLKOVOULKA £€06a (20.914) (22.788) (5.311) (9,550) (6.760) (3) (32.985) (32.341)
Képdn / (Inuiég) amod ocuyyeveig
ETUXELPNOELS, KaBopd  amd - - 295 (341) 1.190 751 1.484 410
dopoug
Képdn / (Inpuéc) tpo dpépwv 87.844  47.088 40.189 26,220  (4.483) (425) 123.550 72.883
Dbpog eloodrpatog (20.716)  (11.755) (7.578) (4,666) - - (28.294) (16.421)
Képdn / (Inuiéc) petd popwv 67.128  35.333 32.611 21,554  (4.483) (425) 95.256 56.463
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Napaptnua I — Zuvontikn Evonounpévn Katdotaon Owovouikng O£ong

Mooa o€ yihtadeg evpw
ENEPIrHTIKO

Mn kukAodopoUv evepynTiko
Evowpata rdyla otolxeia

AlkoLlwpOTA XPriONG TEPLOUCLOKWY OTOLXELWV

AuAa mepLOUCLaKA oToLXELa

Emev8uoelg o€ akivnta

JUUHETOXEG OE GUYYEVEIG ETXELPNOELG
Nounég emevUOELg

MNapdywya

EUIMOPLKEG Kol AOLTIEC ATALTHOELG

Kéotog oupBaocswv

AvapaAiopeveg GOPOAOYIKEG AMALTOELS

KukAodopoUv evepynTikod
AnoBéparta

EUIMOPLKEC Kol AOUTIEG ATTALTHOELG
JUMBATLKG TIEPLOUCLAKA OTOLXELQ
Kdéotog oupBaoswv

MpokataBoAn popou eLlcodAuatog
MNapdaywya

Tapelaka dtabéotua kat .ooduvapa

2Z0voAo evepynTKOU
1AIA KEQAAAIA
Metoxikd kedpahalo

Atadopd amnod €koon HETOXWV UTEP TO APTLO

16ie¢ MeToyég

AnoBepatikd

Képén €1 véo

1810 kepAAana petoywv tng Etatpeiog
Awawwpata petoPndiag

Z0volo Wbiwv kepaAaiwv
YNOXPEQZEIZ

MaKpornpOOeoEG UTIOXPEWOELG
AQVELOUOG

Yrnoxpewoelg anod pLobwoelg
YTOXPEWOELG TTAPOXWYV TIPOCWTTLKOU
Emiyopnynoetg

MpounBeuTEG KAl AOUTEG UTIOXPEWGELS
AvaBoAAOpEeVEG HOPONOYIKEG UTTOXPEWOELG
SUMPBATLKEG UTTOXPEWOELG

BpayunpOOeoEG UTIOXPEWOELG
AQVELOUOG

YToxpewoeLg amnod PLobwoelg
MpounBeUTEG KAl AOUTEG UTIOXPEWGELS
MpoBAEYeLg

JUMUPBATLKEG UTTOXPEWOELG

Yroxpéwaon amnod ¢popo eL6odnUaTog
Noapaywya

20VOAO UTIOXPEWCEWV

Z0voAo 6iwv kepalaiwv Kal UTIOXPEWCEWY
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30 louviouv 2025

31 AskepBpiov 2024

944.971 850.478
8.235 8.749
40.760 40.902
155 155
34.660 31.913
4.888 4.500
374 495

677 534

- 222

8.715 10.692
1.043.436 948.640
492.379 505.580
183.898 139.588
391.212 242,572
66 288

18.207 18.329
24.158 4.928
343.715 442.461
1.453.634 1.353.747
2.497.070 2.302.387
131.669 131.669
232.059 232.059
(680) (1.127)
43.053 36.205
374.465 312.047
780.566 710.852
45 45
780.610 710.897
184.584 243.480
5.707 6.315
4.344 4.034
14.006 13.379

56 59

68.598 61.013

- 5.000
277.295 333.281
493.616 342.048
3.028 2.837
630.263 667.000
15.809 17.813
249.226 200.853
39.330 21.946
7.893 5.712
1.439.165 1.258.209
1.716.460 1.591.490
2.497.070 2.302.387
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Napaptnuoa A — EvaAAakTKA pétpa anédoong

MapdAAnAa pe ta amoteAéoparta mou avadépovral ocUpdwva pe Ta Atebvr MNpdtuma Xpnuoatoolkovoutlkng Avadopag
(«AMXA»), 6nwg uloBetBnkav amd tnv Eupwrnaikn Evwon, To mapov SeAtio TUToU mepLEXel MANPOdOpPLeG OXETIKA e
oplopéva evaANaKTIKA pPETpa artddoong rou Sev kataptilovratl cUpdwva pe ta AMXA («Evallaktikd Métpa Artodoong» n
«EMA»). Ta EMA mou xpnotuomnolouvtat oto mapov Sehtio tumou elval ta €1G: KEpdn mpo popwv, XpNHATOSOTIKWV Kol
enevéuTIKWV anotedecpdtwy (EBIT), Avampoocoappoopéva KEpdSn mpo ¢Opwv, XPNHOTOSOTIKWY KOl EMEVSUTIKWV
anoteAseopdtwy (a-EBIT), KEpdn nmpo Ppopwv, XpNUATOSOTIKWY, EMEVEUTIKWY ANOTEAEGUATWY Ko anooBEcswv (EBITDA),
Avanpocappoopéva KEpSN mpo Gpopwv, XPNUATOSOTIKWY, EMEVSUTIKWY AMOTEAECHATWY Kal anooBécswv (a-EBITDA)
kal KaBapog Savelopog. OL cuudwvieg e TA AUECA CUYKPLOLUO XPNLOTOOLKOVOULKA HETPA TwV AMXA mapoucialovtal ot
OUVEXELQ.

Mwoteboupe 6TL autd Ta EMA glval onUavTikd oUUMANPWUOTIKA METPA TWV AELTOUPYLKWY KOl OLKOVOULKWV ETILOOCEWVY UOG
KOl XPNOLLOTIOLOUVTOL CUXVA OTIO OLKOVOULKOUG OVOAUTEG, €MEVOUTEG Kol AAa uépn Tou Spactnplomolouvtal otnv
afloAOYyNoN ETALPELWV OTOV TOUED TWV CWARVWY XAAuBa KOOWE Kol OTOV TOHER Tapaywync, SLavopnic Kal eumopiag
KaAwdiwv. Napéxovtag autég tig mAnpodopieg pall pe Ti¢ oupdwvieg mou mepAapPdavovtal oto mapov TapdpTnua,
TULOTEVOUE OTL OL ETEVOUTEC Bl 40UV TN SUVATOTNTO VO KATAVONRGOUV KOAUTEPA TIC 5paaTNPLOTNTES LAG, TA OTOTEAECUATA
TWV AELTOUPYLWY UOG KOL TNV OLKOVOLLKN KATAoTaor] Hog. Qotooo, autd ta EMA Sev mpémel va Bewpouvtal wg EVOAAAKTIKA
autwv Tou A&n €xouv uloBetnBel amod ta AMNXA.

Auta ta EMA amoteloUv emiong kuUploug Oelkteg emidooswv Pdacel twv omoiwv n Cenergy Holdings kataptilel,
TapakoAoUBel kal afLoAoyEL TOUG ETAOLOUG TPOUTIOAOYLOOUG KAl Ta LoKkpompoBeopa (5€Th) mpoypapupatd tng. Qotooo,
TPEMEL va emonpavOel OTL Ta QVANPOCOPHOCUEVO OTolXela dev TpEmel va Bewpouvial pn AELTOUPYKA 1 pn
enavohapfavopeva.

Ta EBIT, avanpooappocuéva EBIT, EBITDA kol avanpooappoopéva EBITDA €xouv meploplopols we avaluTIKa epyaleia
Kal oL emevOUTEG Oev TIPEMEL va Ta €€eTAlOUV PEUOVWUEVO | W UTIOKATACTOTO TNG AVAAUCNG TWV QMOTEAECUATWV
€KUETANMEUONG OTWG avadEpovTal Bacel Twv AMXA kot evEEXETAL va NV lval cuykpiola pe PETPA AAAWY ETALPELWY LUE
napepdepn titho.

Ot oplopol Twv EMA napépelvav apetafAntol o oxeon e autolg ou toxuav otig 31 AekepuPplou 2024. OL oplopol Twv
EMA eival oL €€n¢:

Qg EBIT opiletal To anotéAeopa TnG neplddou (kEpdn Letd amnd ¢Opoug) TpLy ano:

. d6po eloodrparog,
. KaBapa XpNUATOOLKOVOLKA £€06a
Qg EBITDA opietal to amotéAeopa TnG meplodou (kEpdn petd amd ¢popoug) mpLy ano:
. $06po elocodnparog,
. KaBopa XpNUATOOLKOVOULKA £€06a
. omooBECELg
Ta a-EBIT kat a-EBITDA opilovtat wg EBIT kat EBITDA, avtiotola, avampooappoopéva woTe Vo Unv nepapBdvouy:
. QamoTéAeopa LETAAAOU,
. aropeiwaon / avtlAoyLopd amopEiwong amnod evowpata, AuAa dyLla otolxeia kot enev8UoELS Oog akivnta,
. aropeiwon / avtlAoylopd amopeiwong enevluoewy,
. KEPON / INULEG A0 TIWANCEL EVOWHATWY OTOLXELWVY, AUAWV TIEPLOUOLAKWVY OTOLXEIWYV, eMevOUOEwWY Og akivnta
KoL EMeVOUOEWY,
. £KTAKTO SIKAOTIKA £€08a KoL TPOOTLUA, KOl
. Aountd éktakta rj acuvrOn écoda / £€oda.
O KaBapog Savelopog opiletal wg To cUVOAO amo:
. MakpomnpoBeopa SAveLA KL UTIOXPEWOELG ATIO HLOBWOELG
. BpaxumpoBeopa SAVEL KOL UTTIOXPEWOELG OO ULOBWOELG
Meiov:
. Tapetlaka dtabéoiua kal .ooduvapa
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Nivakeg cupdpwviog:

EBIT and EBITDA:

Nownég

ZwAnveg xaAuBa "
Spaoctnplotnteg

MNood o€ XIALASEG EVpW

Képbn / (Znpieg) mpo ¢popwv (6w
Snuoctevovtal otnv Evortoinpévn
Katdotaon AnoteAeopudtwy)

87.844

47.088

1o €€.
2025

40.189

1o €€.
2024

26.220

1o €€.
2025

(4.483)

1o £€.
2024

(425)

123.550

72.883

Mpooapuoyéc yia:
KaBapd XxpnUotoolkovopkd €oda

20.340

22.452

5.009

9.385

3.951

(90)

29.300

31.747

EBIT

108.185

69.540

45.198

35.604

(533)

(515)

152.850

104.630

Enavevowudtwaon:
AnooBéoelg

12.758

11.585

5.634

4.978

18.398

16.567

Képdn mtpo popwv, XpNHATOSOTIKWY,
ENMEVSUTIKWV AMOTEAECUATWV KOl
anooBéocswv (EBITDA)

120.943

81.125

50.832

40.583

(526)

(511)

171.248

121.196

a-EBIT and a-EBITDA:

Nounég

KaAwbia ZwANveg YaAuBa " Z0volo
- Spaotnplotnteg -
1o €€. 1o €€. 1o €€. 1o €€. 1o €€. 1o &£€. 1o €€. 1o €€.

MNood o€ XIALASEG EVpW 2025 2024 2025 2024 2025 2024 2025 2024
EBIT 108.185 69.540 45.198 35.604 (533) (515) 152.850 104.630
Mpooapuoyéc yra:
Anotéheopa Metdou (U (128) (1.733) - - - - (128) (1.733)
(Kspény)/ ZNULEG A0 MWANOELG TIAYLWYV (150) (7) (23) ) } ) (173) (7)
oTolXElWV
Enavevowudrwon:
Avanpooappocpéva EBITDA 120.665 79.385 50.809 40.583 (526) (511) | 170.947 119.456

(1) To amotéAeoua uetaAdou eival n enidpacn ota AMOTEAECUATA TTOU TPOKUMTEL QIO SLAKUUAVOELS TWV TUUWY OYOPAG TWV UTTOKEIUEVWY
UeTarAwv (otdnpolxa kat un owdnpouxa) mou xpnoiuomololv ot Juyatpikéc Tt Cenergy Holdings w¢ mpwteg UAeg ot Stabdikaoiec
apaywyri§ Tou TEAKoU mpoiovTog Toug.

To amotéAeoua UETAAAOU MPOKUNTEL AOYyw:

(i) TOU XPOVIKOU SLOOTHUATOC TTOU UECOAQBEL avaueoa otnv TIWOAGYNon Twv ayopwv UETAAAWVY, TNV KAToxn Kol emeéepyacia Twv
UETAAA WYV, KaL TNV TYUOAGYNON TN MWANGNG TWV TEALKWV aImOUEUATWY OTOUG TTEAXTEG,

(ii)  tncemibpacnc tou UMoAoImoU AMOYEUATWY KATA TNV Ap)H THE TEPLOSOU (TO OMOI0, LUE TN OELPA TOU, EMNPEAIETAL ATTO TLC TUUEC UETAAAWY
TWV IPONYOUUEVWY MEPLOSWV) OTO TTOAO TToU avapépetal ws Kootog MwAndéviwy, Adyw tne xpnowuonotovuevns uedodou koatoAdynong
(T.x. OTAGULOUEVOS UECOG 0POG),

(iii)  optougvwy ouuBACEWVY MEAQTWV TTOU MEPLEXOUV SECUEVTELS OTATEPWV TLUWV KOl EXOUV WG ATTOTEAECUA TNV EKTEON O UETABOAEG TwV
TIUWVY TWV UETAAAWV pLa TO XPOVIKO SLACTNUA ATTO TN OTLYUN] TTOU 0pIeTalL N TN TWANCNG EWE TN OTLYUN TNG TPAYUATIKIG TWANONG.

OL BuyatpikéG Tou Topéa KaAwSiwV YpNoLLomoLlouV mapdAAnAn avtioToixLon Twv ayopwy Kot Twv MTWANCEWY, 1 TAPAYwYo UECH, TIPOKELUEVOU
va eAaytotortoinPei n emidpaocn g uoTEPNONG TLUNG UETAAAWY oTa amoTeAéouata Toug. QoTooo, Yo UTTAPXEL TTAVTA KaroLa enibpacn (Getikn
N apvntikn) ota anoteAéouata, S€50UEVOU OTL OTOV TOUEN KOAWSIWY UEPOG TWV AMOTEUATWY AVTIUETWITIETAL WG TTAYLO EVEPYNTLKO Kol SEV
avtiotaduiletal. STov Touga Twv owAnvwy yaAvBa Sev eivat Suvath n avtloTaGuULON EUTTOPEVUATWV.
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KaBapog Savelopdc:

KaAwsia ZwAnveg XdAvBa Nownég 5paotnPLOTNTES Z0voAo

30 louv 31 Ask 30 louv 31 Aek 30 louv 31 Aek 30 louv 31 Ask

TR GBI B 2025 2024 2025 2024 2025 2024 2025 2024

MakpomnpoBeopa Savela Kot

, . , 175.772 229.820 14.496 19.969 24 6 190.292 249.795
UTIOXPEWOELG Ao ULOBWOELG

BpayumpoBeopa Sdavela Kat

, . , 420.038 304.255 76.596 40.623 11 7 496.644 344.885
UTIOXPEWOELG OO LOBWOELG

Tapelakd Stabgoipa Kot

Wwostvapa (104.743)  (219.963) (76.586) (45.316) (162.386)  (177.182) | (343.715) (442.461)

KaBapdg Savelopog 491.067 314.112 14.505 15.275 (162.351)  (177.169) 343.221 152.218
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