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o BAZIKA ENOMOIHMENA OIKONOMIKA ZTOIXEIA

2023 2024 2025

2023 2024 2025

CENERGY
NwARoELg o-EBITDA* EBIT*
M Ekat. Eupw M Exart. Eupw H Ekart. Eupw
171
1.022 153
798 812 119
105
86
65
1o &€§. 1o £§. 1o £§. 1o €¢. 1o €¢. 1o €¢. 1o &€. 1o &€§. 1o &§.

2023 2024 2025

Képdn mpo popwv

M Exat. Eupw

124

31

1o €€. lo €€ lo €.
2023 2024 2025

Z0volo Evepyntikou

M Exat. Eupw

2.302 2.497

1.955

30/6/24 31/12/24 30/6/25

KaBapdg Aavelopog*

M Exat. Eupw

494
343

152

30/6/24 31/12/24 30/6/25

161a Kedpdhata

M Exar. Eupw

781
711

450

30/6/24 31/12/24 30/6/25

*Mnyn: Mo toug optouoUs twv a-EBITDA, EBIT kat Kadapou Aaveilouou, avatpééte atnv evotnta twv EvaAdaktikwv Meétpwv Antddoong

(EMA).
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cO ENAIAMEZH EKOEZH AIAXEIPIZHZ
CENERGY

OLDINGS

H mapouoa evotnTa EMIKEVIPWVETAL OTLG ETILXELPNMATIKEG eTLOOOELS TG Cenergy Holdings yia tnv
niepiodo mou €Ange otig 30 louviou 2025. OL GUVOTTIKEG EVOLAMECESG EVOTIOLNIEVEG OLKOVOLLKEG
KOTOLOTAOELG, OL OTIOLEC £XOUV KATAPTLOTEL cUUPWVA He To AAM 34, mapouaotalovrol otic oeAideg 18
£wc 44.

ZUVOTTTIKA
ZtaBepn avantuén pe evioxUpéva neplbwpla KEpdoug

= O nwAnosig Eemépacav to 1 81§ EVPW KATA TO MPWTO €EAUNVO TOU €TOUC, PE BEATIWUEVD
neplBwpLa kEpSoug kot otoug SUOo TouE(C.

=  To avanpoocoppocpévo EBITDA! avgiBnke katd 43% o€ oxéon Ue to o’ §dunvo tou 2024
KoL avnABe og 171 eKart. eUpw, e TO avtiotolyo meplBwplo kEpdoug va SlapopdwVETAL OTO
16,7%. H kepdodoplia evioxUBnKe Xxapn oTnV EMLTUXN EKTEAECH EVEPYELAKWY EPYWV TIOU €XOUV
avateOel kat tn BeAtiwon tou peiypatog nwAnoewy. O TopEag cwAnvwy XaAvBa Siatrpnoe
™ BeTikn SuvauLKkn Tou, evioxuovtag To eplBwplo avanpooappoouévou EBITDA oto 18,2%
(ab€non katd 2,1 mooooTtiaieg povadeg oe oxéon pe to o e€dpnvo 2024). O Topéag KAAWSiwv
evioxuoe eniong to AeLtoupyLko eplBwpLo kEpdoug oto 16,3%, amno 14,2% 1o o’ e€aunvo 2024,
AOYWw TNC AUENUEVNC CUUETOXNAC TWV KAAWSLAKWVY EPYWV OTO HELYUO TIWANCEWY LETA KaL TNV
npoodatn oAOKANPWON TNG EMEKTAOCNG TOU £PYOO0TOCIOU Tapaywyng umoBpuxiwv KaAwdiwv
otnv KopwvBo. H kataokeur g povadag mapaywyng Xepoaiwv KaAwdiwv oto MEpIAavT Twy
HMA cuveyiletal cUpdwva Pe TO XPoVoSLAypaLaL.

=  Ta gvonolnpéva KEpSN po ¢popwv Kal Tta Kadapd KEpSN Hetd ano ¢opouc aviABav os 124
€KaT. Upw (+70% o eTola Baon) kat 95 ekat. evpw (+69% oe eTrola Baon) avtiotolya.

*  To avektéAeoto urtoAouno rapayyeALwv? StatnpRdnke rdvw and ta 3,3 8ie. supw otig 30
louviou 2025.

=  To avanpooopoopévo EBITDA yLa To 0LKOVORMLKO £T0G 2025 ektipidton tAEov Ot Oa avENBeL
petagld 310 ko 340 ekart. eupw (oo 300-330 ekat. EUPW OMWG £lXe avakowwBel vwpitepa
MEoa OTO £10C).

Emiokomnnon

H Cenergy Holdings ouvéxioe tnv avodikn tng mopeia, Le To avampooappoopévo EBITDA va
avépyetal oe 171 ekat. eupw To MPwWTo €€Anvo Tou 2025, onuewwvovtag avénon 43% os cUyKpLon
ME To MpwTo g€apnvo tou 2024. Kot ot U0 Topelg cuvEBaAaV ONUOVTIKA O€ AUTA TNV enidoon, Ue
Tov Topéa KaAwdiwv va cuveyilel pe woxupn kepdodopia, Kabwg s€akolovBnoe va ektelel pe
gTLTUXlA TO LOTOPLKA UYPNAO aVeEKTEAEOTO UTIOAOLTIO TOPOYYEALWY TOU, EVW OL CWANVEG XAAuBa
enwdeAndnkov amd ta PeAtlwpéva TeplOwpla KEPSOUC €vOG euvoikol Pelypatoc £pywv,
EemepvwvTag akopa Kat to e€alpetikd mpwto e€aunvo tou 2024,

H Zntnon yw ta mpoidvta KoAwdiwv MOpEUEVE IKAVOTIOLNTIKY oTnpilovtag TG TIMEG, eVw Ta
EVEPYELOKA £pyo Kal oToug SU0 TOUElG ekTeAéoTnKav OUOAQ Kol amotéAscov tov Bactkd Adyo
aUénong tng kepdodopiag tou Opilou. Ta evomotnuéva KEPSN HETA amod Gopoug yLa TV neplodo
£drtooav ta 95 ekat. EVPW.

1 [a tov oploud tou avarnpooapuoouévou EBITDA, avatpééte ato Mapaptnua A «Evailaktika Metpa Artoboang (EMA)».

2 To avektéAeato untdAouto nmapayyeAlwv nepAauBavel UMoyeypauUEVEG CUUBAOELS, KAOWE Kat Epya TTOU BEV EXOUV QKON UTIOYPAPEL,
yla ta onoia ot JUyaTpLKES eTALPELEG Exouv AdBeL emLOTOAN KatakUpwong f €xouv avaknpuydel we mpotuntéog avadoxos («preferred
bidder»).
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CEﬁE%Y EKOEZH A THN KATANOMH TQN ANTAHOENTQN
Fereinar KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

Toco n Hellenic Cables 600 kat n ZwAnvoupyeia KopivBou cuveéxloav TV £VIOVN €UTTOPLKI TOUG
napoucia, He VEEC avabEoelg £pywv TOU SlOTHPNOAV TO OUVOALKO OVEKTEAEOTO UTIOAOUTO
mapayyeAlwv mavw amo 1o oplo twv 3 8lo. eupw (3,33 8io. eupw ot 30 louviou 2025). OL
npoodatec avabéoelg meplthapBavouv tnv nmpopnbela aywyol avw twv 180 YAW. oTo mMAaiolo Tou
€pyou Adriatica otnv ItaAia, tn cvuPaon «ue to KAELSL 0TO XEPL» LE TOV SLaxelploth SIKTUOU TNG
FaAAiag RTE o cuvepyaoia pe tnv Asso.subsea yla kaAwdio petadopdg evépyelag EVOANOCOOUEVOU
pevpatog uPnAng taong 225kV yLo To UTIEPAKTLO aLOALKO Ttapko Dunkerque otn FoAAia, Tov aywyo
xaAuBa LSAW pnkoug 41 xAW. yia to €pyo HyNet CCS oto Liverpool Bay tou Hvwuévou BaatAeiou kat
™ npopnBsia umoBpuxtwy kKaAwdiwv 230kV yia to €pyo enéktaong Silver Run otig HMA.

JTov Topéa KaAwdiwv, n mpoodarta evioxuon Tng MAPAYWYLIKAG SUVOULIKOTNTOC oTa UTIoPBpuxLa
KOAWSLO oUVEPBAAE onpavtikd otnv afloonueiwtn avf¢non TOoo TwWV MWANCEWV OGO KAl TNG
Aewtoupykng kepdodoplag, kabBwg meploooTepa €pya aMO TO LOXUPO OVEKTEAEOTO UTIOAOLTO
napayysAlwy mpoxwpnoayv Ue taxeic pubuols. H uPnAn aflomoinon OAWV TWV YPOULWY TTOPOYWYNS
ouveyilel va evioyVel Tn oUVOALKN arodoon Tou Topéd. Mopd TG UIKPEC ApXIKEG KABUOTEPNOELG, OL
VEEG YPAUUEC TTAPAYWYNG OTO pyoctaoto the KopivBou €xouv mAfov evowpatwOel MANpwC Kat n
povada Aeltoupyel Pe TN vEa auénuévn TapaywyLkr tng Suvaptkotnta. OLMwANOEL amo KOAwSLaKA
€pya auénobnkav katd 63%, emiPePatlwvovtag Tn otpatnyLkr tou Ouilou yla avgnon npooTIBEPeVNG
aflag avtl ylo 0yko mwAnoswv. MapdAAnAa, ta KoAwdla XounAng Kal péong taong dlatipnoav
LkovoroLnTika meplbwpla kKEpSoug, cupBarlovrag BeTikd ota anoteAéouata Tou Topéa. Ola ta
TIOPOUTAVW ELXAV WG ATIOTEAECUA TNV aUENON Katd 52% Tou avamnpooapuoopévou EBITDA ot eTiola
Bdon, to omoio Slapopdwdnke oe 121 ekat. eupw. To avektéAeoto umoAolno Slatnpnbnke oe
vPnAd entineda, ota 2,8 S10. EUPW, EVW AVAUEVOVTAL ETILTTAEOV aVABECELG LEXPL TO TEAOG TOU £TOUG.
T€Aog, ouvexlotnke To €UpPU EMEVOUTIKO TIPOYPOUU, ME TG Baolkég damaveg va adopouv tnhv
EMEKTAON TWV £PYOOTACIWV Xepoaiwv KaAwdiwv otn Onpa kat otov EAswva Bowrtiag (EANGSa),
KaOwG KaL TN VEa Tapaywytkr povada oto Méplavt twv HMA.

O topéag ocwAfvwv XAAuBa mapouciaoe onuaVIKA Loxupotepn eniboon To MPpWTo €€AUNVO TOU
2025, pe tic mwAnoelg va avépyovral oe 280 ekat. eupw Kol to Teplbwplo EBITDA va ¢tdvel oe
Lotoplk@ uPnAad enineda, oto 18,2%, €vavtl 16,1% 1o avtiotolyo Sidotnua tou 2024. Ta kEpSN mpo
dopwv au€nbnkav katd 53% kot StapopdpwOnkav oe 40 ekat. eUpw. TO AVEKTEAECTO UTIOAOUTO
TapayyeALWV TTAPEUELVE LOXUPO, ota 560 eKAT. EUPW, EVW N EL0PON VEWV mapayyeAlwv VPoug 350
EKAT. €UPW EeMEPAoe TIC MWANCELS Tou efapnvou. MEeTaly Twv €pywv TIOU €KTEAEOTNKOV
neptAappavovtal to €pyo Babiwv udatwv Neptune tng OMV Petrom otn Poupavia, TO UTIEPAKTLO
£pyo Trion tng Woodside Energy otov KOATo tou Me€lkoU, KaBwe Kol £pya aywywV KLE TiLoTomoinon
udpoydvou yla tnv Snam otnv ItaAia. EmutAéov, Eskivnoe n mapaywyn yla véa £pya, OTWE TO £pYO
™¢ anoBrkevong Stofeldiov tou avBpaka (CCS) NEP amd tnv BP otn Bopela Odlaocoa. TEAog, n
YwAnvoupyeia KopivBou oAokARpwoe e EMITUXLO TNV EYKATACTOON KOl AELTOUPYLO TNG VEQS YPOLUUNG
€wTepLKNG emévbuong pe okupodepa (CWC) ato epyootdactd tng otn Olofn otnv EAAGSa.
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CESE%Y EKOEZH A THN KATANOMH TQN ANTAHOENTQN
ereTEs KEDAAAIQN AMO THN AY=HZH METOXIKOY KEDAAAIOY

Owovoptkr) Emiokonnon Opilov

AvdAuon kepboopicag

pemms | S| e
NwAnocelg 1.022,220 812.157
MKt kEépdog 185.099 132.644 40%
MeptBwpto uiktou képbdoug (%) 18,1% 16,3% 178 ufs
AVOTMPOCOPUOCUEVA KEPON npo dopwv,
XPNHATOSOTIKWY, EMEVOUTIKWV OMOTEAECUATWV Kol 170.947 119.456 43%

anoocBécewv (a-EBITDA)

MeptBwpto a-EBITDA (%) 16,7% 14,7% 201 up
Képén npo' dopwyv, xpnp.'atoﬁoukwv, EMEVSUTIKWV 171.248 121.196 41%
anoteAsopatwy Kot anocBécswv (EBITDA)
Meptdwpro EBITDA (%) 16,8% 14,9% 183 up
AVOIpOCOPUOCUEVA KEPON npo dopwv,
XPNHOATOSOTIKWVY KOlL EMEVOUTIKWV AMOTEAECHATWVY (0t- 152.549 102.890 48%
EBIT)
MeptBwpto a-EBIT (%) 14,9% 12,7% 225 up
Ke . ] . .

€pdn mpo '¢opwv XPNHOATOSOTIKWY KOl EMEVOUTIKWV 152.850 104.630 46%
anoteAeopdatwv (EBIT)
Mepuddpto EBIT (%) 15,0% 12,9% 207 up
KaBapd xpnuatootkovouka £€oda (29.300) (31.747) -8%
Képdn tpo popou elcodrpartog 123.550 72.883 70%
Képdn xpriong Hetd amd ¢opoug 95.256 56.463 69%
Kadapo reptdwpto képboug (%) 9,3% 7,0% 237 up
Képdn petd anod ¢opoug kat Sikotwpata peoPndiag 95.255 56.459 69%

- [Inyn: ZUVOTTTIKEG EVOTTOLNUEVEG EVOLAUETEC OLKOVOULKES KATAOTAOELS kAt EMA.
- OAa ta moooota urtoAoyilovral w¢ mPog TG TWANOELS.

Mooda oc xtAldabeg evpw 1o €§. 2025 m MetaBoAn (%)

Képén ava petoxn 0,44875 0,29692 51%

Katd to mpwto g€aunvo tou 2025, o Ouhog Katéypae LOXUPA QMOTEAECHATA, JLE TLG EVOTIOLNIEVES
MWANCELG va audavovtal katd 26% oe etrjola Baocn, ¢tavovrag ta 1.022 ekart. evpw. OL MWANCELG
Tou SelTtepOU TPLURVOU 2025 ATav auEnuéves Katd 28% oe cUyKpLon Ke To B’ Tpipnvo tou 2024 kal
katd 10% oe oxéon Pe To o’ tpipnvo tou 2025, amoTtunmwyvovTag Th cUVeEXN avamtuén Kot otoug Suo
ETUXELPNUATLKOUG TOMElG. OL MwANRoelg ota koAwdia avfndnkav katd 33%, xapn oto BeATIWpEVO
pelypa KoL TIC LoxupEG emdAoELG Kal oTIC U0 UTTOKATNYOPLEG: +63% ota épya Kol +17% ota mpoidvta
KoAwbiwv evépyelag kat ThAETKOWWVLIWY. O Topéag cwAnvwy XaAuPa TETUXE aUEnon MWARCEWY
Katd 11% o€ oxéon pe To Mpwto €dunvo tou 2024, Slatnpwvtog Tnv BTk Topeia Twv tTeAeutaiwv
800 eTwv.

To BEATLWHEVO UEIYUA TWV EPYWV TIOU EKTEAECTNKE OTOV TOUED TWV CWANVWY XAAUBa, o cuvduacuo
UE TNV auénpévn ouvelodhopd TwV £PYWV KAAWSIWY OTLG CUVOALKEG TIWANCELC TOU TOUEX GUVERAAOV
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CEﬁE%Y EKOEZH A THN KATANOMH TQN ANTAHOENTQN
Fereinar KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

OTn ONMOVIIKA oUfnon Tou avonpooapuoopévou TmeplBwpiou EBITDA pe amotélecpa To
£VOTIOLNUEVO avampocapoopévo EBITDA va avéABel os 171 ekat. eupw, kataypddovrag avénon
43% oe oxéon We to pwto £€apnvo tou 2024. Ta neplbwpla kepdodopiag yla to Ssutepo Tpipnvo
Tou 2025 éenépacav 1o 17%, cuveladpépovtag 95 ekaT. EUPW OTO avampooappoouévo EBITDA kat
onuewwvovtac avénon 46% os etnola Baon Kal 26% oe Tplunviaia.

To KaBapd XPNHUOTOOLKOVOULKO KOOTOG To Tpwto e€aunvo tou 2025 avnABe og 29 eKkat. gupw,
UELWMEVO KaTA 8% og eTtriola Bacn, Evavtl 32 ekat. EUpW To avtiotolo diaotnuoa tou 2024, Adyw
TWV XAUNAOTEPWY TUOTWTIKWVY MEPLBWPLwY Kal TnG pelwong tTwv emtokiwv avadopdg. Ou Inuieg
AOoyw ouvolhaypatikwv Stadopwv Tou oxeTilovtal PE Ta TOpElakA Sdtabéowa tou Opilou oe
Solapla yla tnv emévduon oto Méplhavt mepAapuBavovtal ota XpnUOTOOLKOVOULIKA £E0da Kal
avAABav mepimou og 7 KAT. EVPW TO TPWTO £€ApNVO Tou 2025, Evavtt LoALg 0,2 eKaT. EUPW TO TPWTO
g€dunvo tou 2024. E¢apwvtag Ut TNV EMIMTWOoN, T KaBapd XpNUATOOKOVOULKA £€0da nTtav 29%
XaUNAOTEPQ O GUYKPLON LE TO TIPWTO £€Apnvo Tou 2024,

H woxupn Aettoupyikn enidoon odnynoe og avénon Twv KEPSWV npo dpopwv katd 70% oe oxéon Ue
1o MpwWto £€dunvo tou 2024, svw Ta KEPSN petd amd ¢opoug femépacav ta 95 £KOT. EUPW,
QVTUTPOCWIEVOVTAG TO 9,3% TWV NMWANCEWV.

Evortoinuévn Karaotaon Owkovouikng Ogong (AmAovoteuuévn)

Mooad o€ xtAladeg eupw 30 louviou 2025 31 AekepuPBpiov 2024
ENEPTHTIKO

Evowpata rayla 944.971 850.478
AuvAa mayla 40.760 40.902
JUUUETOXEC OE OUYYEVELG ETILXELPAOELG 34.660 31.913
Aound pn KukhodopoUlvTa MEPLOUCLAKA OTOLXELA 23.045 25.347
Mn kukAodopoUv evepynTIko 1.043.436 948.640
AnoBéuata 492.379 505.580
EUMOpPLKEC Kal AOLTIEC ATIALT OELG 183.898 139.588
JUMBATLKA TTEPLOUCLAKA OTOLXELA 391.212 242.572
Tapelakd Stabéopa kat Llooduvaua 343.715 442.461
Nound KukAodopouvTa EPLOUGLOKA OTOLXELD 42.430 23.546
KukAodopouv evepyntiko 1.453.634 1.353.747
ZYNOAO ENEPTHTIKOY 2.497.070 2.302.387
1AIA KEQAANAIA 780.610 710.897
YNOXPEQZEIZ

Advela 184.584 243.480
YoxpewoeLg amod pLobwoelg 5.707 6.315
AvaBaoAAOpEVEG HOPOAOYLKEG UTIOXPEWOELG 68.598 61.013
AOUTEG LOKPOTIPOBEGEG UTIOXPEWOELG 18.405 22.473
MoKpPOTPOOECHUEG UTIOXPEWOELG 277.295 333.281
Advela 493.616 342.048
YTOXPEWOELG OO ULoBWOELG 3.028 2.837
EUTTOPLKEG KOl AOLTIEG UTIOXPEWOELG 630.263 667.000
JUMPBOATLKEG UTIOXPEWOELG 249.226 200.853
NOLTEG BPaXUTIPOBECUEG UTIOXPEWOELC 63.032 45.472
BpayunpOOEoEG UTIOXPEWOELG 1.439.165 1.258.209
ZYNOAO YNOXPEQZEQN 1.716.460 1.591.490
ZYNOAO IAIQN KEQAANAIQN KAI YNOXPEQZEQN 2.497.070 2.302.387

- [nyn: Zuvorntikn Evortownuévn Kataotaon Otkovoukng Oéong
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CEﬁE%Y EKOEZH A THN KATANOMH TQN ANTAHOENTQN
Fereinar KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

OL ouVvoAKEG KepaAaouxtkEG Samaveg Tou Opidou aviABav og 119 ekat. eUpw TO MPWTO e€AUNVO
Tou 2025, amnd ta onola ta 108 ekat. eupw adopolcayv ToV TOPEA KAAWSIWY, Le TO UTTOAOUTO OGO
VO KOTOWVELETOL OTOV TOMEN TWV CWANVWY XAAuBa, KaBw¢ o MpwTog cuvexilel TNV uAomoinon Tou
€MeVOUTIKOU TOU TIPOYPAUUATOC yla TNV €vioyuon Tng MOPOYWYLKAG SUVOLKOTNTAG, WOTE Vo
avtanokplBel otnv Loxupn Zntnon.

To keddhawo kivnong® avérBnke katd 157 kat. eupw Kat avAABe oe 151 ekat. upw otig 30 louviou
2025, évavil apvntikoUu emmeSou -6 eKAT. eUpw OTo TEAOG Tou 2024. H €féA&n auth ntav
OVOUEVOUEVN Kal odelAeTaL KUPLWE OTO XPOVOSLAYPAULO TWV MANPWHWY «opociuwv» (milestone
payments) yla €pya mou Bplokovtal o€ e€EALEN. Ta TNV KAAU PN TOCO TWV KEGOAALOUXIKWVY SATTAVWV
000 Kol TwWV auénuévwy avaykwv o kepalalo kivnong, o Oudog aflomoinoe Ta TAPELAKA TOU
SlaBéotpa KabBwe Kal pn XPNOLLOTIOLNLEVEG TILOTWTLIKEG YPOUMES. Onwg eixe ndn emonuavOel otig
TIPONYOUEVEC OLKOVOLKEG KATAOTACELG, N LEAAOVTLKN €EEALEN TOU KedaAaiou kivnong Ba e€aptnOel
og peydlo Babuod amd To XpOovoSILAYPOUUA TWV TIPOKOTABOAWV Kol TwV GAAWV MANPWHUWVY ot
mAalola Twv evepyeLlaKwY EpYwV Ttou ektedel o Ophog, kKaBwg Kat armo thv e€EALEN TwV SLeBVWV TLHWV
TWV MPWTWV UAWV.

O ouVOUOOUOC CNUAVTIKWY KEPOAALOUXLKWY Samavwy Kol auEnuéVwY amaltioswy o Kedpalalo
Kivnong kupiwg amd tov topéa kaAwdiwv obnynoe oe avénon tou KaBapol Savelopov, o omoiog
SlopopdwOnke og 343 ekat. eupw otig 30 louviou 2025, auvénuévog kKatd 191 ekat. eUpw OE OXEON
pe ta eninedo oto TéAog tou 2024. OL TAPELAKEG ELOPOEC Ao TNV AUEnon MetoxwoU Kedalaiou tou
OktwPpiou 2024 €akoAouBolv va evioyUouv BeTIKA T XpnotoolkovouLkn B€on tou Opihou, pe TN
UNTPLKA va epdavilel kabopd tapelokd Stabéopa VPoug 162 ekaT. EUPW OTO TEAOG TOU eEQUNAVOU.

Emid00eLg ava EMLYELPNUATIKO TOREQ
KoaAwdia

O topéag KaAwdiwv kateypade Loyxupn enidoon Katd To mpwTto e€Apunvo tou 2025, e TIC TWANOELG
VoL QVEPXOVTAL O€ 742 €KAT. EUPW, AUENUEVES KaTd 33% ae etrola Baon. Onwg nén avadépOnke, n
aUénon odeiletal otnv ekTéAeon KOAWSLAKWY £€PYwV, TIOU TTAPOUCLOOE EVTUTIWOLOKA alénon Katd
63% oc oxéon He TOo MPWTO €€Aunvo tou 2024, Aoyw TNG MPOCHATNG EMEKTAONG TIAPAYWYLKNG
SUVOUIKOTNTAG KOl TNG OTPATNYLKAC Tpo¢ Spaotnpldotnteg uPnAng mpootiBépevng atlag. To
avanpooappoopévo EBITDA aviABe oe 121 ekart. eupw (+52% o€ etriola Bdon), pe ta meplbwpla
KEPSOUG va avepyovtal o€ 16,3% Evavtl 14,2% tnv avtiotolyn nepiodo Tou mponyoupevou €tout. H
BeAtiwon odeidetal otnv auénuévn ocuvelopopd Twv KOAWSLAKWY €pYwV OTA £0080 TOU TOMEN Kal
otn otabepda uPnAn kepdodopla autwv. Anod tnv aAAn mAeupd, n otabepn INTnon yLa mpoiovia
KoAwdiwv BonBnoe va StatnpnBouv Ta meplbwpla KEPSOUG OE LKAVOTIOLNTIKA eTimeda.

Kata t Sudpkela tou 2025, n Hellenic Cables ocuvéxloe tnv emituxnUévn CUMMETOXN TNG OF
Slaywviopoug, eéaodalilovtag VEEG ONUOVTIKEG AVOOEoELG:

e YUpPBaon «ue to KAeldl oto X£pw» ot kowormpatia pe tnv Asso.subsea amod tn Réseau de
Transport d'Electricité (RTE) yta kaAwSia petodopds evEpyELaC EVOAACTOUEVOU PEUHATOC
vPnAng taong 225kV tou umepAkTIou aoAkol tapkou Dunkerque otn FoAAlo.

e AvaBeon yla Tov oxeSLaopo, TNV KATOOKEUH KoL TG SOKLUEG uTtoBpuxiwy KaAwdiwv 230kV,
KoOwW¢ KoL TNV pounBeta e€apTNUATWY Kol avTOAAAKTIKWY yLa To £pyo enéktaong Silver Run
ot HNA.

3 To kepdAato kivnone opiletat w¢ to adpotoua Twv: a) amodeudtwy, 8) BoaxumpOIEoUWY EUTTOPLKWY KAl AOUTWV AITAUTAGEWY, V)
ouuBatikwy MEPLOUTLAKWY OTOLXEIWVY, 6) Bpayurpddeauou kooToug ouuBaoewv, €) mpokataBoArg @opou eL0odNUATOG, UeioV OT)
BpoayunmpoBeoUwWY EUTTOPLKWV KAl AOUTWVY UTTOXPEWTEWVY, {) mpoBAEPewv, n) Bpayurmpodeouwy kot LaKPOTPOTECUWY CUUBATIKWY
UTMTOXPEWOEWV Kot B) UTTOXPEWANG Ao QOPO ELOOSHUATOG.
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CEﬁE%Y EKOEZH A THN KATANOMH TQN ANTAHOENTQN
Fereinar KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

e JupPadosic-mAaiolo e eupwWMAikoUG OLOXELPLOTEG cuoTnUATwY petadopdg (TSOs) ya
KoAwdLa YoUNANG Kol LEong TAoNC.

JuvoAikad, n Hellenic Cables, mapd ti¢ mpokAnoeLg evog aotaboug LakpooLKoVOLKOU TieplBaAAovTog,
efaadalios véeg mapayyelieg UPoug avw Twv 200 eKAT. EVPW, TOOO yLa Epyo OO0 Kal yLo. CUUBACELC-
mAaiolo. Q¢ anotéAeoua, TO AVEKTEAESTO UTIOAOLITO mapayyeALwv tou Topéa Sltapopdpwdnke oe
nepinou 2,8 81o. eupw otig 30 louviou 2025 (3 S1o. eupw otig 31.12.2024).

Tautdxpova, Katd To mpwTto e€dunvo tou 2025, mapadobnkav emituxwe, €€ OAOKANPOU 1 HUEPLIKWG,
OpPKETA €pya. Metafl auTwv, oNUOVTLIKA TIPO0S0¢ ONUELWONKE OTNV EYKATAOTOON TWV KOAWSIWV
220kV yia to €pyo Ostwind 3 otn Mepuavia yia Aoyaplacpo tng 50Hertz, evw oAokAnpwBnke n
Tapaywyn Twv KOAwWSIwv export Kat inter-array yla To UTIEPAKTLO ALOALKO Ttdpko Thor otn Aavia.
Emtiong, mpoxwpnoe n mapaywyn kaAwdiwv yla ahda £pya, onwg ta export kaAwdia yia to Baltyk I
otnv NoAwvia, tn Staclvdeon tng mAatdoppag DolWin Kappa otn Meppavia, ta inter-array koAwdia
yla to «Eoliennes en Mer — Dieppe Le Tréport» otn laAAia, kaBwg kat yla to East Anglia 3 oto
Hvwpévo BaoiAslo.

To KaBapod XPNUOTOOLKOVOULKO KOOTOG HElwBNKe katd 9% o€ etrjola Bacn kot aviABe og 20 ekat.
EUPW, AOYW TWV XOUNAOTEPWV EMITOKIWY, TOPA TG AUENUEVEC QVAYKEG XPNHOTOSOTNONG Twv
EMEVOUTLKWV TIPOYPAUUATWY, KUPLWE OTIG HovVASEeG Tapaywyng Xepoailwv Kalwdiwv. Ta k€pdn mpo
dOpwv oxedoV StmMhaoLaotnkay, o 88 eKAT. EUPW EVAVTL 47 KOT. EUPW TO TPWTO e€Anvo Tou 2024,
£VW Ta KaBapd kEPSN HeTd amd popouc aviABav os 67 ekat. eupw (oo 35 ekat. evpw To a’ e€Aunvo
2024).

O kaBapog Savelopog tou Topéa SlopopdwbBnke oe 491 ekart. eupw otig 30 louviou 2025,
ETINPEACHEVOC ATIO TIC AUENUEVEG OVAYKEG O KEDAAALO KivnoNng KoL T CUVEXLON TwV ENMEVOUCEWV.
Ot kepaAaLOUXIKEG SaTAveC yla To mPwTo e€aunvo tou 2025 aviABav cuvoAika os 108 ekat. Eupw
KOl KOTAVEOVTOL WG EENG:

e 49 eKaT. EUPW Yla TNV TEALKN PACN TNG EMEKTACNG OTO EPYOOTACLO UTIORPUXLWY KaAWSIwvV
otnv Kopwbo,

e 40 eKkat. eupw ywa avopabpuioelg otig SVo povadeg xepoailwv kaAwdiwv otnv EAAGSA:
EYKATAOTAON VEWV YPOUUWY TIAPAYWYNG KAl eEOMALCUOU OTO €£pYOCTACLO TNG OnPag, wote
va Kataotel urmepolyyxpovn povada mapaywyng KaAwdiwv péong, uPnAng kat urmtepuPnAng
taong (N oAokANPpWON QVAUEVETAL £WC TO TEAOG TOU £TOUC), KAL OUVEXLON EMEVOUOEWV OTO
gpyootaclo Ttou EAewva Bowwtiag ywa tnv  evioxuon NG amodoTKOTNTAG Kol
TAPAYWYLKOTNTAG,

e 4 eKaT. EUPW YLa BEATLWOELG OTO EPYOOTACLO OTO BoukoupEoTt Kat
e 15 eKat. eUpW yLa TNV €vapén €pyaciLwy otn VEQ HovAda Mopaywyng xepooiwv kKoAwsiwv

oto Mépthavt twv HIMA.

H GUVOTTIKI] EVOTIOLNEVN KOTAOTOON OMOTEAECUATWY TOU TOMEN KOAWSLwY £XEL WG £€NG:

Mooa o ytAtadeg evupw m 1o £§. 2024 | MetaBoAr) (%)

MwAnoceLg 742.442 560.086 33%
MukTO KEpSOG 131.214 88.255 49%
MeptBwpto piktou képdoug (%) 17,7% 15,8% 192 up
AvanpocapLOCUEVA KEPSN npo dopwv,

XPNUOTOSOTIKWY, EMEVOUTIKWY QNOTEAECHATWV KOl 120.665 79.385 52%

anooBéccwv (a-EBITDA)
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CENERSY KEDAAAIQN AMO THN AYZHZH METOXIKOY KEDAAAIQY

D I N N )
Meptdwpto a-EBITDA (%) 16,3% 14,2% 208 pp
arotiALapison ar anooBéosy EBIOAN | 120988 B1.125 o
MeptBwpto EBITDA (%) 16,3% 14,5% 181 up
AvamnpocappHocpéva KEPSN npo $opwv,
XPNHOATOSOTIKWY KOl EMEVOUTIKWY OITOTEAECUATWV 107.907 67.800 59%
(a-EBIT)
MeptSwpto a-EBIT (%) 14,5% 12,1% 243 up
Eip;igi\rzzc; Z):::)(VE, I;(I?rr)] HOTOSOTIKWV KOl EMEVSUTIKWV 108.185 69.540 56%
Meptdwpto EBIT (%) 14,6% 12,4% 216 up
KaBapd xpnuatoolkovouka £€oda (20.340) (22.452) -9%
Képdn mtpo popou elcodpartog 87.844 47.088 87%
Képdn xpriong Heta and ¢opoug 67.128 35.333 90%
Kadapo neptdwpto képdoug (%) 9,0% 6,3% 273 up
Képdn petd and ¢popouc Kat StKatwpata o e R

neondiag

- [Inyn: ZUVOTTIKEG EVOTTOLNUEVEG EVOLAUETES OLKOVOULKES KATAOTAOELS KAt EMA.
- OAa ta mogootd unoAoyifovtal we mpog TG MWANOELS.

ZwAnveg Xailvpa

O topéag Twv owARvwv YAaAuBa Swotrpnoe tn Oetiky duvaulky tou 2024, kataypdadoviag
TMEPALTEPW AVENON TWV MWANCEWV OTO PWTO £€aunvo tou 2025. OL mtwAnoelg éptacav ta 280 eKkaT.
£UPW, Ao 252 eKaT. eUpw To a' e€aunvo tou 2024, evw To avanpocapuocpévo EBITDA aviABe ot
niepimou 51 ekat. gupw, évavil 41 ekat. eupw TNV aviiotolyn mepolvr mepiodo. To meplBwplo
K€pdoug oe Gpoug avampooapuocpévou EBITDA SwopopdwOnke oe otopkd vPnia emimeda kot
avnABe og 18,2%, oxedov 6U0 mooooTialeg povades uPnAdtepo amnd 1o a’ e€aunvo tou 2024,

H enidoon aut odeiletal oe emileypéveg emevdUOEL yla TNV €vioXuon tnNG TOPOYWYLKAG
SUVOHLKOTNTAG, OL OTIOLEG EMETPEYP AV TNV AUENON TWV OYKWV TTAPAywYHG, KABwE Kal oTo BEATIWUEVO
pelypa ektéAeong Epywv pe vPnAotepa eplBwpla képdouc. OL otabepd UPNAEC TUUEG EVEPYELAG
KOL N avAyKn eVOAAQKTIKWY Stadpopwy yla To dpucikd aéplo Statrpnoav tn INTtnon yLo CWANRVEG PE
QMOTEAECHA TOOO TNV EMOVEKKIVNON TOAWV £€pywV aywywv, 00O Kol TNV eniomevcn ulomoinong
AAAWV, o€ EVBLYPAUULON LLE TN OTPATNYLKI TNG EVEPYELOKNG LETABAONG.

Katd to mpwto g€aunvo tou 2025, n ZwAnvoupyeia KopivBou mapriyays cwARVEC ylot ONUAVTIKA
£pya, OTWG:

e TovumnmoBaAdaoolo aywyo ¢uacikou aepiou Neptun deep tng OMV Petrom otn Poupavia (162
YA owANVwv guBelog padng Bublopévou tofou — LSAW — Stapétpou 30 wTowv),

e £pya yla Tn Snam otnv Italia, mepAopBavopévwy TUNUATWY Tou aywyoUl duatkol aegpiou
Adriatica, pe cWANVEG TLOTOMOLNUEVOUG YLa peTadopd udpoyovou Ewc Katl 100%,

e £pya owAAvwv peydAwv Sapétpwy yla meAdteg ot HMA kat to lopan), kobwg kot
unoBahdcoloug aywyouc HFW yia £pya otn Bopeta kat NopBnywkn Odlaocoa.
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e KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

211G 30 louviou 2025, To avekTEAEOTO UTIOAOLTO TTApaYYEALWY TOU TopEa aviABe ota 560 ekaT. Upw,
aUENUEVO ONUAVTLKA amo ta 430 ekat. eupw oTo TEAOG Tou 2024. H alvénon auth EVOWHATWVEL TLG
VEEG ONUAVTIKEG AVOBELCELG TIOU EVIOXUOUV TEPALTEPW TN B€0N TNG £TaLpEiag oTNV ayopd. Metafl
ouTWV teptAapfavovrat:

e 41 YAW. cwAnvwv LSAW yla To UMEPAKTLO TUAUA Tou aywyol petadopdg CO, HyNet oto
AiBepmouA tou Hvwpévou Baotleiou, mou Ba uAdomownBel and tnv ENI — €pyo otpatnykng
onuaoiag yla Toug oTOXoUC HELWONG TWV EKTTOUTIWY AvOpaKka TNG XWEOC,

e VEQ £pya/TUAMATA Ao TN Snam yia Tov aywyo ¢ucotkol aspiou Adriatica otnv Italia.

EmutAéov avaBéoelg oe HMA, Hvwpévo Boaoidelo kat OAavdia emiBeBawwvouv tn Slapkn
OVTOYWVLIOTIKOTNTO TOU TOMEN OTNV TOPOoX) OAOKANPpwWHEVWY AUcswv uPnAng amdédoong oe
aywyoug.

To KaBapd XPNUATOOLKOVOULKO KOOTOG HELWBNKE onUAVTIKA Kotd 47% oe etriola Baon kot avABe
O£ UOALC 5 eKOT. UPpW, AOYW TWV BeATIwHEVWY €MLITOKIWV aAAd Kal Tou XapnAotepou emutédou
KoBapol Savelopol GCUYKPLTIKA UE TNV avtiotolyn mepowvn mepiodo. Ta képdn mpo dopwv
auéndnkav ota 40 ekat. eupw amod 26 ekaT. eUpw To a' e€aunvo tou 2024, sevw ta Kabapd kEpdn
META dopwv auéndnkav katd 51% kal StapopdwOdnkav ce mepimou 33 ekat. eupw. TOoO N
amo8oTikn AsToupyia TWV MAPAYWYLKWY HoVASwWY, 660 Kal N TelBapxnUévn OLKOVOULKN Slaxeiplon
elval KataAUTeC yla TNV enitevén autng tng enidoong.

O kaBapdc Savelopog Tou Topéa mapéuelve otabepdc ota 14,5 ekart. eupw otig 30 louviou 2025 (15
£KAT. eUpW oTL¢ 31 AskeuBpiou 2024), kabBwg n oxupn kepdodopia e€looppdnnoe thv avénon Tou
kedaAaiou kivnong (17 ekat. eupw Ao 6 £KAT. EUPW 0TOo TEAOG Tou 2024). O Topéag xphuatodotnoe
pe &la kedahala otoxeupéveg kedpalalouxikég damavee UPoug 10,5 ekaT. EUPW KATA TO TPWTO
€EAUNVO, HE ONUAVTLKOTEPN TNV emutuyxn &vapén Asttoupylag g véag povadag emikaAudng
okupobdépatog (Concrete Weight Coating — CWC) oOTLG eyKATOOTACELG TNG €Talpeiag otn Olofn. H
UTLEPOUYXPOVN AUTH VPO EVICXVEL ONUAVTIKA TN SUVATOTNTA TG ETALPELOG VO TIPOOdEPEL TTANPWG
oAoKANPpWUEVEG AUOELG UTIOBAAGCOLWY ayWYwV amo €vav eviaio xwpo mapaywyng, edpatwvovtag
TEPALTEPW TN OTPATNYLKNA TNG B€0N 0TNV MAYKOOLA AyOPA EVEPYELOKWVY UTIOSOLLWV.

H ouVOTTIKI EVOTIOLNMEVN KATAOTOON OMOTEAEGUATWY TOU TOMEA CWARVWVY XAAUBA £XEL WG EENC:

1o €€.
MetaBoAn (%)

Mooa os xtAtadeg evupw 2025
MNwARoeLg 279.779 252.071 11%
Muwkto KépSOG 53.884 44.389 21%
MeptBwpto piktou képdoug (%) 19,3% 17,6% 165 up
AVanpOCOPUOCHEVA KEPSN npo dopwy,
XPNHOATOSOTIKWY, EMEVOSUTIKWY OUTOTEAECUATWV Kol 50.809 40.583 25%
anooBéccswv (a-EBITDA)
MeptBwpto a-EBITDA (%) 18,2% 16,1% 206 uB
Képén rtpo' dopwv, xpnp.a’toSoquv, EMEVSUTIKWV 50.832 40.583 25%
anoteAsopatwy Kot anocPfécswv (EBITDA)
MeptBwpto EBITDA (%) 18,2% 16,1% 207 uB
AVOTIPOCOPUOCHEVA KEPSN npo dopwyv,
XPNHOATOSOTIKWY KOl EMEVOUTIKWY OMOTEAECUATWV 45.175 35.604 27%

(a-EBIT)
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cO EKOEZH A THN KATANOMH TQN ANTAHOENTQN

CENERGY -
Foreincs KEDAAAIQN ANO THN AY=H2H METOXIKOY KEDQAAAIQY
1o &§.
MetaBoAn (%)
Mooa oc xtAiadeg evpw 2025
MeptSwpto a-EBIT (%) 16,1% 14,1% 202 up
Képdn npo clbopwv, XPNUATOSOTIKWVY KoL EMEVOUTIKWV 45.198 35.608 27%
anoteAeopdtwv (EBIT)
MeptBwpto EBIT (%) 16,2% 14,1% 203 up
KaBapd xpnuatootkovouka £€oda (5.009) (9.385) -47%
Képdn mtpo popou elcodnpartog 40.189 26.220 53%
Képdn xpriong petd anod ¢popoug 32.611 21.554 51%
Kadapo neptdwpto képdoug (%) 11,7% 8,6% 311 up
Képén petd ano ¢popoug Kat Stkatwpota 32,611 211554 =

nelopndiag

- [nyr: SUVOMTIKEG EVOTTOLNUEVEG EVOLAUETESG OLKOVOULKEG KATAOTAOELS Kot EMA.
- OAa ta mooootd unoAoyifovrat we mpog Tig mTwANOELS.

Baoikoi kivéuvol kot afeBatdotnteg yia to dsutepo e§apnvo tou 2025

AUTH n evotnTa £XEL AVANTUXOEL 0TI ONUELWOELG ETTL TWV JUVOTTTIKWY Evomotnuévwy Evolauecwy
Owovoukwv Kataotdoswv, otn onueiwaon 4 « Aloxeiplon XpnUATOOLKOVOULKOU KLVvEUVOU».

Metayevéotepa Meyovota

AUt n evotnta €xel avamtuxbel OTIC ONUELWOELG TwV uvomTIKwy Evomownuévwy Evdiaueowv
Owovoukwy Kataotdoswv, otn onueiwon 16 « Metayevéotepa yEyovoTay.

Mpoomntikeég

O topéag KOAwSiwv dlatnpel LOYUPEG MPOOTITLKEG TOCO yLla To uTtoAouro tou 2025, 660 Kal yla To
pecomnpoBecpo pHéANOV, KABWC TO OVEKTEAEGTO UTIOAOLTTO TOpayYEALWVY CUVEXIlEL va TTOPOUEVEL OF
vPnAd emtimeda. O topéag £XELNEN OAOKANPWOEL TNV EMEKTACN TNG TAPAYWYLKAE TOU SUVOLKOTNTAG
yla uTtoBpUxLa KaAwdLa, TpoXwPa eVEPYA TNV EVICXUON TWV TAPAYWYLKWVY TOU YPAUUWY YL XEpoaia
koAwdla otnv EANGSa kol cuvexilel tTnv UAomoinon tng oTPaTNYIKNAG Tou emévduong otnv ayopd
Xepoaiwv kKoAwdiwv twv Hvwpévwy Molttelwv. H avénuévn mapaywyn evépyelag amod A.MLE., n
aufavopevn INTNon NAEKTPLKNAG EVEPYELOC KoL OL BEATLWOELG oTa NAEKTPLKA SiKTUO ElVOL OPLOUEVEG
oo TIC KUPLEC TACELG, TOUAAXLOTOV yLla TNV eMOpevn Sekastia. Me Tn O£lpd TOUG, OL TAOELG QUTEG
£xouv avabeifel Tn oTpaTNyLKr onpacia oAOKANPoU Tou Topéa KaAwdiwv, tpododotwvtoc oxedila
ETEKTOONG KOL EVLOXUOVTOC TIEPALTEPW TO AVEKTEAEOTO apayyeAlwv. TEAog, n I\tnon ya mpoiovra
KoAwSiwv (XapnAng Kot péong Tdong Kal KaAWSLO TNAETUKOWWVLWY) TIAPAPEVEL LOXUPN KAl Ol
napayyeAiec auvfavovtal péow TNG avaBeong UOKPOTPOBeoUwv  cUUPAcswv-TIAALoiwy,
€VOUVOLLWVOVTOC TNV avVamTuéLoKn TIopeia Tou TopEa.

O topéag cwAvwv xaAuBa cuveyilel va Statnpel woxupr Béon otnv ayopd, otnpllOUevog oTnY
vPnAn aflomoinon TNG MapaywyLKn G Tou SUVOLKOTNTAG, TN BeATIwEVN Kepdodopla KAl TO CUVEXWG
OVAVEOULEVO LLE VEQ OTPATNYLKA £pYya AVEKTEAEOTO UTIOAOLTO. OLTipdodateg emevdUOELS yLa auEnon
NG TMOPOYWYIKAG OSUVOIKOTNTAG, N PBeATioTonoinon NG TapaywynG KAl Ol TIPONYUEVEG
KoBetomolnueéveg duvatotnteg £€xouv SnUloupynoel Tig mpolnoBéoelg yia tnv aflomoinon véwv
guKkalplwy. Kottwvrag pnmpootd, n wAnvoupyesia KopivBou avapével OTL n ayopd Twv aepiwv
Kouoipwyv Ba cuvexioel va avamtuoostal kabwg omotedel Bo amoteAéosl To KUPLO peTAPBATIKO
KavaoLpo kot Ba odnynoel Bpaxumpobeopa os £pya aywywv d€opevuonc kol arnodnksvonc Stofetdiou
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Fereinar KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

Tou avBpaka (CCS) kal pecompobeopa os €pya umodoung udpoyodvou, TOUELC oToug omoloug n
ZwAnvoupyeia KopivBou €xeL 6N edpatlwOel w¢ Ny£TNC TG ayopac.

H Cenergy Holdings Aapufavovtag unoyv To Loxupo aVEKTEAECTO UTIOAOUTO TAPAYYEALWY KAl TNV
vPnAn kepdodopia tou mpwtou e€aurjvou 2025 ekTLUA OTL TO AVATIPOCAPUOCKEVO EBITDA yla To
2025 Ba kupovOel petagu 310 kat 340 ekat. supw. Ol OKOVOULKEG TPOOMTIKEG Baoilovtal ot
oplopéveg TapadoYEG, oL omoieg mephapPavouv: (a) TNV oUaAr) EKTEAECN TWV EVEPYELAKWV EPYWV
KoL otoug U0 Topelg, (B) TNV amoucio MEPALTEPW CNUAVIIKWY aANaywV OTLG SLEBVEIG EUTIOPLKEG
TIOALTIKEC (Saiopotl) Kal (Y) TOV MEPLOPLOUEVO OLKOVOULKO OVTLKTUTIO QIO YEWTIOALTIKEG aBeBaLOTNTEG,
LOKPOOLKOVOUIKN HeTaPAntotnTa, Slotoapaxég otnv edpodlaoctiky aluoida 1 aAhoug sfwyeveig
Kpadaououg.
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c&%v EKOEZH A THN KATANOMH TQN ANTAHOENTQN
ereTEs KEDAAAIQN AMO THN AY=HZH METOXIKOY KEDAAAIOY

Katomv e€ouolodotnong mou nmapaxwpndnke amnod tnv Ektaktn Mevikn TUVEAEUON TWV LETOXWV TNG
Etaipeiag otig 2 Oktwppiou 2024 kat tou ApBpou 7 tou Kataotatikol tng Etalpeiag, to AlolknTikod
JupPBoUAlo NG Etatlpeiog e€ouciodotnBnke yla tnv £kS0ON VEWV HETOXWV OTO TMAALOLO TOU
EYKEKPLUEVOU LETOXIKOU KedbaAaiou kabBwg Kal yla TNV aUENon Tou PETOXLKOU KepAAalol HEXPL TO
pEyloto 1Mool Twv 200 ekatoppupiwv gupw (cupmeplhappovopévou tou moool €€ ekSOOEWC
LETOXWV UTIEP TO APTLO).

211¢ 6 OktwpPpiou 2024, To AlolkNTIKO ZUPBOUALO amodAcLoE TV avEnon Tou PeToXIKoU KedaAaiou
¢ Etalpeiag péxpt 1o péyloto mocod twv 200 ekatoppupiwv eupw (oupmephapBavopévou Tou
ToooU €€ eKSOOEWC LETOXWV UTIEP TO APTLO), UE TNV £KSOON VEWV UETOXWV KOl XWpPLG To Sdikailwpo
TUPOVOULAKI G KATAVOUNG OTOUC UGLOTAUEVOUC HETOXOUG TNG Etatpelag ouudwva pe to Apbpo 7:188
KoL Tou BeAyikoU Kwdika Etatpeiwv kat ZuAAoywv (BCCA).

21g 7 OktwPBplou 2024, n Behyikny Apx XpnUATOOKOVOULKWY YTtnpeowwv kot Ayopwv (n "FSMA")
EVEKPLVE TO EVnNUeEpWTIKO AEATIO OXETIKA e TNV alENON TOU PETOXLKOU KEDAAQioU HECW KATABOANC
UETPNTWV KoL T 81aBson vEwv Metoxwv pEcw Snuoatag mpoodopdg yLa TNV KOTOXWPLon OAWY TwV
UETOXWV OTO Xpnuatiotipto Euronext Bpu€eAwv kat otnv PuBulldopevn Ayopd Aflwv Tou
Xpnuatiotnpiou ABnvwv.

Q¢ anotéAeopa Twv avwTEpw, otig 11 OktwPpiou 2024 ekd6ONkKa 22.222.222 VEEG KOLVEG UETOXEG
Xwpl¢ ovopaotik afia tng Etalpeiag os tipn 9,00 supw avd véa petoxr). OL VEEC UETOXEC
npoodEpOnkav mapdAAnia péow Snuoctag mpoodopdc oto BéAylo Katl otnv EAAGSQ, kKabBwg Kat
OLWTIKWV ToToBeTNOosWV 0t oplopévoug Beopikolg emevbutéc os Sladopeg Sikalodooieg. To
OUVOALKO aKaBApLoTo mood Tou avtAndnke amno tnv Etalpeia and tnv ev Adyw npoodopd, mpLv anod
v oadaipeon e€0dwv, avAABe oe 199.999.998,00 supw (22.222.222 VEeC ETOXEC
TIOAAQUITAQLGLOLOEVEG LE TNV TLUA Ttpoodopdc Twy 9,00 eupw).

H mAnpng kataBoAn tng avénong tou petoxtkou kedalaiou tng Etalpeioag miotomotOnke otig 15
OktwPpiou 2024.

Y11 16 OktwPpiov 2024, oL véeg HeTOXEG elonxOnaoav mpog Slampayudteuon otn pubuopevn ayopd
tou Euronext Bpu&eAwv kat otn PuBuwlopevn Ayopd Afuwv Tou Xpnuatiotnpiou ABnvwv UE To
oUpuBoAo «CENERY.

AwdBeon Kedpahaiwv anod tnv AvEnon Metoyikou Kedalaiov tng Etaupeiog

Kedalara nov YnioAouta

StatéBnkav  kedalatia mpog

ZUYKEVTPWTLKA £WG TIG 81a0eon otig

Mooa oe xAtadeg evpw kepdAawa 30 louviou 2025 30 louviov 2025
JUVOALKA KedAAaLa TTOU

OUYKEVTpWONKav 200.000 - 200.000

Meilov: ‘E€oda €kdoancg (12.764) - (12.764)

Zuvodo 187.236 - 187.236

Xpnuotodotnon tng mpwitng ¢paong

TNG KOTAOKEUNRG LovAdag

napaywyng KaeAwdiwv otn

BaAtiuopn - (13.320) (13.320)
l'evikol eTatlplkol okomot - -

187.236 (13.320) 173.916

Ta kedahata mou napepewvay adlabeta £wg tig 30 louviou 2025 tomoBetouvtal o PpayxunpoBeopueg
TPATElIKEG KATADEOELG KAl 08 PHEOQA XpNUATOYOPAC XanAol KvdUvou, ta omoia mepllapBavovtat
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CEﬁE%Y EKOEZH A THN KATANOMH TQN ANTAHOENTQN
Fereinar KEDAAAIQN AMNO THN AY=HXH METOXIKOY KEDAAAIOY

OTLG OLKOVOULKEG KOTAOTACELS TNG Tieplddou mou €Anée otig 30 louviou 2025 otov Aoyaplooud
«Topelaka Stabéotpa kat .ooduvapay.

H cuvaAAQYUATIKA LOOTLULA TTOU XpNOLUOTIOLNBONKE ylol TOUC UTTOAOYLOUOUC TOU TIApAmAavw Tivaka
ftav n péon wootiuio USD/EUR yla tnv mepiodo amd 1 lavouapiou 2025 €wg 30 louviou 2025. O
mapamavw mivakag dev meplhapupavel tnv enidpaon ota tapelokd dtabéoipa tng 30" louviou 2025
ASYw TwV SLAKUUAVOEWY TWV CUVOAAQYLOTLKWVY LOOTLLLWV.

Méxpt TG 30 louviou 2025, n Etalpeia mpoxwpnoe oe avénon Letoxkou kedpalaiouv otnv Hellenic
Cables Americas xpnowuomolwvtag to KepdAola TOU CUYKEVIpWOnkav omo thv avfnon tou
UETOXLKOU Kepahaiou cuvoAlkig agiag 26,0 ekaToppupiwy EUPW.

H Etatpeia mpotiBetal va XpnoLlomoLosL Ta KEPAALO TTOU CUYKEVTPWONKaV armod tTnv avgnon tou
UETOXLKOU KEDaAaiou yla TNV payuatonoinon enevéuoewv cUpdwva pe to MEPOZ 3 «IKOMNOZ THX
MPOIMOPAL KAl AIAGEZH KEDQAAAIQN» tou Evnuepwtikou Aegltiou tng Cenergy Holdings tng 8ng
Oktwppiou 2024 KoL TTLO CUYKEKPLUEVA VLA

= TN Xpnuatodotnon tng mpwing ¢pAong TG KATAOKEUNE HoVASag mapaywyng KaAwdiwv otn
BaAtiuopn, Mépihavt, Hvwpéveg MoAlteieg, Kal

= yevikoUG ETaLpLKoUG OKOTIOUC Kal, 0To Babuo mou Kpivetal anapaitnto and tov OpAo, ya
XPNHUOTOSOTNON TEPATEPW PBEATIWOEWV KOl EMEKTOONG TNC TIAPOYWYLKNG LKAVOTNTAS TWV
UVDLOTAPEVWY EYKATAOTACEWY Tou OpiAou otnv EAAGSa.
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CO AHAQIH AIOIKHIHS
CENERGY

HOLDINGCS

AARAwon yla tTnv akpLBodikain mapouoioacn TwV CUVONTIKWY EVOTIOLNUEVWV
EVOLANECWV OLKOVOMLKWV KOTAOTACEWV Kot T SiKaln EMLOKOMNON TG
evéLapeong €kBeong Slaxeiplong

Ot Anuntpng Kuplakomoulocg, AAE€log Ale€iou, Mapia Kametavakn kot AAEEavEpog Mmévog, LEAN
¢ Ektedeotikng Aloiknong, SnAwvouy, € ovopatoc Kal yia Aoyaplaopo tng Etatpeiag, ot €€
00wV yvwpilouv:

A) OL OUVOMTIKEG EVOTIOLNUEVEG EVOLAEOEC OLKOVOULKEG KOTOOTAOEL, OL OToleg
kataptiotnkav cUpdwva pe to AAM 34 «EvSLapeon XpnUoToolKovoukn Avadopd», Onwg
£xeL u10BeTNBel amo tnv Evpwrnaikn Evwon, mapéxouv akplBodikaln elkova yla ta oTolyeia
™¢ KaBapng BEong, TNG OLKOVOULKNG B€0NG Kol TWV OLKOVOULKWY emddoewv TG Etatpeiag,
KOOWG Kal Twv EMLXELPNOEWV TIou eplhapfdavovtal otnv evomoinon eKAAUPAVOUEVWY WG
oUvolAo,

B) n evdiapeon £€kBeon Saxeiplong mepthapBavel eDAoyn EMLOKOMNON TWV MANPOGOPLWV
TIoU amattouvtal o pudpwva pe to apbpo 13, mapaypadol 5 kot 6 Tou BactAlkoU Alatdypatog
™¢ 14n¢ NoguPBpiou 2007 OXETIKA HE TI UTIOXPEWOELS TWV EKSOTWV XPNUATOTILOTWTIKWY
UECWV TIOU ELVOLL ELONYUEVA YLO SLATIPAYUATEVCH OE OPYOVWHEVN OYOPa.
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Co NAHPO®OPIEZ 1A METOXOYZ
CENERGY

HOLDINGCS

To petoxko kedalalo tng Cenergy Holdings avépyetal oe 131.668.934,53 supw Kal Statpeital o
212.384.903 peToXEG XWPLG ovopaoTikn afia. Ol LETOXEC ElVOlL OVOUOOTIKECG Kol QUAEC. OAeg oL
UETOXEG elval eAelBepa petafBLBaoctpec kat £xouv MANPwWG e€opAnOel. H Etaipeia Sev £xel ekdwoel
GAAN Katnyopia HETOXWY, OTIWC LETOXEG XWPLG Sikaiwpa Pridou r mpovouloUXEG LETOXEG. OAEG oL
LETOXECG TIOU QVTUTPOOWIIEUOUV TO HETOXIKO KEDAAaLo €xouv ta iSla Sikatlwpata. ZUUPwva UE TO
KOTOOTATLKO TNG ETalpeiag, kabe petoxn mapEXeL oTov KATOoXO TG Hia Prdo.

Ot petoyeg tng Cenergy Holdings Stampaypoatevovtal e to oUpBoAo « CENER» kat Kwdiko ISIN
BE0974303357 otn pubuildpevn ayopd Tou xphuatiotnpiou Euronext Brussels katl otnv kUpLa
ayopa Tou Xphuatiotnpiov ABnvwy e tov i81o Kwbko ISIN kat to cUUPoAo CENER (pe Aatwvikoug

XOPOKTAPEG).

OlKkoVOLKO HpuepoAoyLlo

Evnuépwon avalutdv yia arotehéopata 1% eoprvou 2025 18 SemtepPpiou 2025
AmnoteAéopata 3°° tpiurvou 2025 19 NoeuBplov 2025
Evnuépwaon avoAutwy yla amoteAéopata 3°° Tpiuivou 2025 20 NoepBpiov 2025
Etnola amoteAéopata 2025 - AeAtio Tumou 4 Maprtiou 2026
Evnuépwon avaAutwy yla amoteAéopota xpriong 2025 5 Maptiou 2026
Taktikn Fevikn Zuvéheuaon 2026 26 Mailou 2026

Emkowwvia

Mo eplocotepeg MANPOGOPIES, UTTOPELTE VOL ETILKOLVWVELTE:
Jodia Zaipn

AeuBU0vVTpLa EMEVOUTIKWVY IXECEWV

TnA:: +30 210 6787111, +30 210 6787773

Email: ir@cenergyholdings.com
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o 2YNONTIKEX ENOMNOIHMENEZ ENAIAMEZEZ

CENERGY OIKONOMIKEZ KATASTAZEIS

Zuvontikn Evonoinpévn Katdotaon Oltkovouilking O@€ong

Moaoa o€ yiAiadeg eupw 30 louviou 2025 31 AekeuBpiov 2024
ENEPIHTIKO ZnNu.

Evowpata mayla ototxeia 9 944.971 850.478
AKalwpaTa Xpong MEPLOUCLAKWY OTOLXELWV 8.235 8.749
Aula meplouolakd otolyeia 10 40.760 40.902
Emevbloelg og akivnta 155 155
JUMUETOXEG OE CUYYEVEIC ETIXELPNOELG 11 34.660 31.913
Nounég emevoUOELG 13 4.888 4.500
Mapdaywya 13 374 495
EpmopLkég KaL AOLTIEG OTIOLTA OELG 677 534
Koéotog cuppaocswv - 222
AvaBalAopevec GopOAOYLKEG ATALTAOELG 8.715 10.692
Mn kukAodopolv evepyntikd 1.043.436 948.640
AnoBéuarta 8 492.379 505.580
EUTTOPLIKEG KOL AOLTIEG OIMALTA OELG 183.898 139.588
JUMBATIKA TEPLOUCLAKA OTOLXELA 6 391.212 242.572
Kootog cuppacswv 66 288
MpokatafBoAn ¢opou eL00dAUATOC 18.207 18.329
Mapdaywya 13 24.158 4.928
Tapelakd Stabéoa Kot Looduvaua 343.715 442.461
KukAodopouv evepynTikod 1.453.634 1.353.747
ZUvoAo evepyntikol 2.497.070 2.302.387
1AIA KEQAANAIA

MeToxLko kedaAaLo 131.669 131.669
Aladopd and €kSoon LETOXWV UTIEP TO APTLO 232.059 232.059
I6leg MeTO)XEC (680) (1.127)
AmnoBepatika 43.053 36.205
Képdn €1g véo 374.465 312.047
1810 kepalara petdxwv tng Eraipeiog 780.566 710.852
Awawwpata peoPndiag 45 45
ZUvolo Wiwv kedpalaiwv 780.610 710.897
YNOXPEQZEIZ

AQVELONOG 12 184.584 243.480
YToxpewoeLg anod pPLobwoelg 12 5.707 6.315
YTOXPEWOELG IOPOXWV TIPOCWTTILKOU 4.344 4.034
Emopnynoelg 14.006 13.379
MpouNnBeUTEG KOl AOUTEG UTIOXPEWOELG 56 59
AvaBalAopeveg GopOAOYLKEG UTIOXPEWOELG 68.598 61.013
JUMPBATLKEG UTIOXPEWOELG - 5.000
MaKponpOBeCUEG UTIOXPEWOTELG 277.295 333.281
AQVELOUOG 12 493.616 342.048
Yroxpewoelg anod PLobwoelg 12 3.028 2.837
MpopunBeUTEG KAl AOLTIEG UTIOXPEWOELG 630.263 667.000
MpoPAéPelg 15.809 17.813
SUMPBATLKEG UTIOXPEWOELG 249.226 200.853
Yrnoxpéwon and ¢Opo EL00SNLATOG 39.330 21.946
Mapdaywya 13 7.893 5.712
BpayunpOOEoLEG UTIOXPEWOELG 1.439.165 1.258.209
ZUVOAO UTIOXPEWOEWV 1.716.460 1.591.490
20volo 8iwv Kedalaiwv KoL UTIOXPEWCEWV 2.497.070 2.302.387

OL onuewwoelg ot oghibeg 24 £wg 43 amoteAoUV QVOTTOOTIOOTO HEPOG TWV JUVOMTIKWY Evomolnuévwy

EvSiapecwv Okovoplkwv Kataotaoswv.
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CcO SYNOMTIKEZ ENOMOIHMENES ENAIAMEZES
CENERGY OIKONOMIKEZ KATAITAZEIZ

Zuvorntikn Evontoinpévn Katdotaon AnoteAeopatwyv

MNa 1o e€aunvo nou £€Anée tnv 301

Mooa o€ yiAiabdeg evpw

louviou
Inpueiwon 2025 2024
MwAnoeLg 6 1.022.220 812.157
Kootog nwAnBeviwy (837.121) (679.513)
Mukto képbog 185.099 132.644
Aowna €coda 2.412 4.122
‘E€oda S1a0eong (8.649) (8.817)
‘E€oda Stoiknong (25.845) (20.572)
Znuia amopeiwong anattioEwy Kot oUUBOTIKWY
TIEPLOUGLOKWY OTOLXELWV (65) (68)
Nound £€oda (1.587) (3.090)
NeltoupyLKa KEPSN 151.366 104.220
Xpnpatoolkovoutka écoda 3.685 595
XpnHaATOOLKOVOULKA £§06a (32.985) (32.341)
KaBapa xpnpoatooikovouka é§oda (29.300) (31.747)
Képbn amo ouyyevelg emixelpnoeLg,
kaBapd amno ¢opoug 11 1.484 410
Képdn mpo popwv 123.550 72.883
Dbpog elcodnpatog 7 (28.294) (16.421)
Képdn mepLodouv 95.256 56.463
Képdn/Znuiég anodidopeva os:
Metoxoug tng Etatpeiag 95.255 56.459
Awowwpata petoPndiag 1 4
95.256 56.463
Képbdn avd petoyr (o eupw ava petoxn)
BaolKA KOl QTOUELWUEVA 0,44875 0,29692

OL onuewwoelg ot oehibeg 24 £€wg 43 amoteAoUV AVOTTOOTIOOTO HEPOG TWV JUVOMTIKWY Evomolnuévwy

EvSiapecwv Okovoplkwy Kataotdoswv.
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CcO SYNOMTIKEZ ENOMOIHMENES ENAIAMEZES
CENERGY OIKONOMIKEZ KATAITAZEIZ

Zuvorntikn Evonownpévn Katdotaon AnoteAeopudatwv Kot Aotnwv ZuvoAkwv Eloodnuatwv

MNa 1o e€aunvo nou £€Anée tnv 301

louviou
Snuei
Mooa o€ yiAiabdeg evpw n:::tw 2025 2024
Képdn mepLodou 95.256 56.463
Ztowyeia tov Sev Oa petadepOouv oto anotéAecua o
UEAAOVTIKEG TEPLOSOUG
MetaBoAég otnv eUAoyn agla LeTOXIKWVY TITAWV oTNV
€UAoyn afio LECW AOUTWY CUVOALKWY ELCOSNUATWY 13 388 (1.660)
388 (1.660)
Ztowyeia tou £xouv petadepOei f evdéxetal va
uetadepBolv oto anotéAscua
JuvaAdaypotikég Stadopég (6.892) (761)
KEépSn amd amoTipnon mapaywywv yla avtlotaduion
KIVEUVOU — QIOTEAEGUOTIKO HEPOG 15.715 12.692
Képdn / (Inuieg) amd amotipnon mapaywywy yla
avtlotaduLon kKvduvou — avatagvounon otnv Kataotaon
OTMOTEAEOUATWV (2.260) (5.099)
Ao cUVOALKA ELOOSAATA CUYYEVWV ETALPELWYV TIOU
evomnou0nkav pe tn néBodo tng kabaprg Bong 11 (54) 74
AvahoyoUv ¢opog (2.959) (1.667)
3.551 5.239
ZUYKEVTPWTLKA GUVOALKA EL0O0SH AT LETA arto pOpoug 99.195 60.041
ZUYKEVTPWTLKA GUVOALKA EL00SH AT AMOSLEOEVA OF:
Metdyoug tng Etatpeiog 99.195 60.038
Awkawwpata petoPnoiog - 4
99.195 60.041

OL onuelWOoEeLg ot o0eAideg 24 €wg 43 amoteAoUV aVONOOTIAOTO HEPOG TWV JUVOMTIKWY Evomolnpévwv
Evélapeowv Okovoplkwy Kataotaoswv.
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CcO SYNOMNTIKEZ ENOMOIHMENES ENAIAMEZES
CENERGY OIKONOMIKEZ KATAITAZEIS

Zuvorntikn Evontownpévn Katdotaon MetapoAwv 16iwv Kedpalaiwv

Awadopa
ano
€kdoon SuvaAlaypa Awoww-  ZUVoAo
, ETOXWV -TLKE : oto WSiwv
Metoxuo uurts'x T0 ! Stado é:q nooe KépS £l:llJ Kepa
Moaod o xiAtabec evpw kedpdaAato =P I&E,c . omoee'- et , AR )
aptio Metoxég  €vomoinong MOTIK A €1G VEoV Zuvolo diag Aaiwv
YnéAouno tnv 1n
lavouapiou 2025 131.669 232.059 (1.127) (25.155) 61.360 312.047 710.852 45 710.897
ZUYKEVTPWTLKA CUVOALKAL
elgodnupara
Képbn meplodou - - - - - 95.255 95.255 1 95.256
NoLTtd GUVOALKA
gloodnuarta - - - (6.891) 10.885 (54) 3.940 (1) 3.939
ZUYKEVTPWTLKA CUVOALKA
elgodnpara - - - (6.891) 10.885 95.200 99.195 - 99.195
ZUVOAAOYEG UE LLETOXOUG
™G eTaLpiog
Elodop£g Kal ALavVOUEG
Mepiopata - - - - - (29.734) (29.734) (1) (29.735)
MNapoyég os
CULLETOXLKOUG TITAOUG - - 447 - 253 (447) 253 - 253
Metadopd amobepatikwy - - - - 2.601 (2.601) - - -
Z0volo slodpopwv Kat
Stavopmv = - a47 - 2.854  (32.782)  (29.481) (1) (29.482)
YrtoAourno otig 30 louviou
2025 131.669 232.059 (680) (32.046) 75.099 374.465 780.566 45 780.610

Ol onuEeLWOoEeLG oTIg 0eASeC 24 £wG 43 amoteAoUV aVaAMOCTIOOTO UEPOG TWV ZUVOTTIKWY Evorotnpuévwy Evilauecwv OLKOVOULIKWY
Kataotaoswv.
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O 2YNOMNTIKEZ ENONOIHMENEZ ENAIAMEZE2

LENERGY OIKONOMIKES KATASTASEIS
Awadopa
anoé
€kdoon ZuvaAlaypa Awkoww-  ZUvoAo
HETOXWV -TIKEG Nound Képén pota 16lwv
MeTtoxLKO UTEP TO 161 S10dopéC qroBe- £1G pnewoyn- Keda-
Mooa o€ yiAtadeg eupw Kedalato aptio Metoxég €vomoinong  potikd VvEoV Z0volo dlag Aaiwv

YrnéAourno thv 1n
lavouapiouv 2024 117.892 58.600 - (20.735) 63.476 185.804 405.037 41 405.078

ZUYKEVTPWTLKA GUVOALKGL
elgodnpara

Képdn neplodou - - - - - 56.459 56.459 4 56.463

NoLTtd GUVOALKA
glcodnparta - - - (761) 4.266 74 3.579 - 3.579

ZUYKEVTPWTLKA CUVOALKA
elgodnpara - - - (761) 4.266 56.533 60.038 4 60.041

ZuvaAAay£EG UE METOXOUG
™G eTaLpiog

Elodop£g Kal ALavOouEG
Meplopata - - - - - (15.213) (15.213) - (15.213)

Metadopd amobepatikwy - - - - (2.046) 2.046 - - -

Z0volo slodpopwv Kat
SLVopWV - - - - (2.046) (13.167) (15.213) - (15.213)

YrtéAouro ot 30 louviou
2024 117.892 58.600 - (21.496) 65.696 229.169 449.861 45  449.906

Ol onMELWOoEeLG oTIg 0eABeC 24 £wG 43 amoTEAOUV AVATIOCTINOTO HEPOG TWV ZUVOTITIKWY Evomolnpuévwy Evalapecwv OKOVOULKWY
Kataotaoswv.
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CcO 2YNOMNTIKEZ ENONOIHMENEZ ENAIAMEZE2

CENERGY OIKONOMIKEZ KATAITAZEIS

Zuvontikn Evonounpévn Kataotaon Tapetakwv Powv

Mooa o€ xtAtadeg evpw

TOUELAKEG POEG ATTO AELTOUPYLKEG SpOOTNPLOTNTES

Képdn mepLodou

MpooapuoyEg yLa:

- @Oobpo eloodbnuatog

- AmooB£0ELg EVOWUOTWY TIAYLWY OTOLXELWV

- AmooB£oslg QUAWY TIEPLOUCLAKWY OTOLXELWV

- AmooPéoelg emixopnyrnoEwy

- KaBapd xpnuotoolkovoulkd £€oba

- Képdn amo ouyyeveig eMXELPROELG

- Képén amoé mwAnon EVOWHATWY Tayiwy

- Znpia ano Staypaodn naylwv otoxeiwv

- NopoxEc 0 GUPUETOXLKOUC TiTAOUG

- MetaBoAn otnv evloyn aia mapaywywv

- Anopeiwon amoBgpdtwv

- Znuia amopeiwong amaltioswv Kol CURPBATIKWV
TIEPLOUCLOKWY OTOoLXElWV

MetaPBoAég oe:

- AnoBépata

- EUMOPLKEG KL AOUTEG AMALTHOELG

- NpounBeuTéG KAl AOLTEG UTIOXPEWOELG

- JupBaTiKA EPLOUGLAKA OTOLXELA

- JUMPOTIKEG UTIOXPEWOELC

- 'E€oba cupBacewv

- YMOXPEWOELG TAPOXWV TIPOCWTIILKOU

TQUELOKEG POEG QIO AELTOUPYLIKEG SpAOTNPLOTNTEG
XpewoTikol Tokol kal cuvadr €€oda kataBAnBévta
KataPAnBeig dpopog elocodnpatog

KaBapég tapstakég poég anod AelToupyikég Spaotnplotnteg
TOHELOKEG POEG QO EMEVSUTIKEG SPOLOTNPLOTNTES

AyOpEC EVOWLATWY TIAYLWY OTOLXELWV

AyopEC AUAWY TIEPLOUCLAKWY OTOLXELWV

Elompd&elg amnod MwWANCELS EVOWUATWY Iayiwv oTolyelwv
Meplopata elompayBévia

Tokol elompayBévteg

KaOapég TaUELAKEG POEG ATO EMEVOUTIKEG SpACTNPLOTNTEG
TOMELOKEG POEG AITO XPNHATOSOTIKEG SPAOTNPLOTNTES
Mepiopata mAnpwBévia

Adavela avoindBévta

AnomAnpwyrn daveiwv

AnonmAnpwpég kepahaiov plobwoswv

Elompagn emyopnynoswv

KaBapég TaUELAKES POEG ATIO XPNUATOSOTIKEG SpACTNPLOTNTEG

KaBapr avénon / (Leiwon) oe Tapelakd Stabéopa Ko
ooduvapa

Tapelakd Stabéopa kat Looduvaua tnv 1n lavouapiou
Enidpaocn cuvaAAayUATIKWY LOOTLULWY OTO TAUELAKA SlaBEéoipa

Tapetaka Stabéoua kat tooduvapa otig 30 louviou

MNa 1o e€aunvo nou £€Anée tnv 30A louviou

Inueiwon

11

13
13
13

2025 2024
95.256 56.463
28.294 16.421
15.529 14.100

3.107 2.710

(237) (243)
29.300 31.747
(1.484) (410)

(173) (7)

133 50
253 -
(3.930) 1.297
301 458

65 68
166.412 122.652
13.502 (30.217)
(44.156) 65.015
(28.699) 1.762
(148.640) (57.140)
43.374 (46.318)
444 33
309 269
2.546 56.055
(27.983) (33.068)
(8.649) (5.924)
(34.086) 17.064
(122.469) (121.830)
(1.340) (1.212)
189 7

- 795

3.114 406
(120.506) (121.834)
(27.178) (10.649)
177.510 151.805
(84.392) (63.386)
(1.450) (1.272)
121 -
64.610 76.498
(89.982) (28.273)
442.461 183.400
(8.764) 696
343.715 155.824

OL onUeLWOoEeLG oTIG O0eAideg 24 €wg 43 amoteAoUV avVOnOOTIAOTO HEPOG TWV JUVOMTIKWY Evomolnpévwv

Evélapeowv Okovoplkwy Kataotaoswv.
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INUEWWOELS EMi TWV ZuvonTiKwV Evonotnpévwv Evéilapscwv OKovopLKwy Kataotdoswv
1. Z0otaon kot Apaotnplotnteg Opidou

H Cenergy Holdings S.A. (ebe€nig kaloupevn «n Etawpeia» 3 «Cenergy Holdings») elval BeAyikn
avwvuun etatpeia. H €8pa tng Etatpeiag Bpioketal oto BEéAylo, otn SievBuvon 30 Avenue Marnix,
1000, Bpu&eAAeg, BEéAylo. Ot Evomotnuéveg Owovoputkég Kataotdoelg tng Etalpeiag mepthappfavouy
TG KOTAOTACELS TG Etalpeiog kat twv Buyatplkwv tng (CUANOYLKA amokaAoUpeveg «o OuLAog
Cenergy Holdings» 1 o «Oplog») kal to Tooootd ouppetoxng tng Cenergy Holdings ota
OMOTEAECHATO TWV CUYYEVWY ETALPELWY, TO oTtoio Aoyiletal cupdpwva pe Tn LEBodo evomoinong g
KaBapnc Béong.

H Cenergy Holdings eival etalpsia CUPUETOXWY KOl KOTEXEL OUUMETOXEG o 13 Buyatplkég. Me
EYKATOOTAOELG Tapaywyng otnv EAAGSa, Tn BouAyapia kat tn Poupavia, ot Buyatpikég tng Cenergy
Holdings eldikebovtal otnv mapoywyn cwAnvwy XaAupa kot mpoidovtwy KaAwdiwv. OL HETOXEG TNG
Slampaypotelovtal 0To Xpnuatotiplo Euronext Bpu€eAAwv Kkal oto Xpnuatiotipo ABnvwv
(cUpBoNo «CENER»).

H Cenergy Holdings sivat Buyatpikr) tng Viohalco S.A. (71,46% twv Sikawwpdtwy Pridou). H Viohalco
S.A. («Viohalco»), pue £€6pa oto BEAylo, eival etatpeia cuppetoxwv (holding) os kopudaieg etatpeieg
enefepyacioc petaMwv otnv Eupwnn. O Buyatpikég tng Viohalco Spactnplomolovvtal otny
TTapaywyr TMPOLOVTWY aAoupwviou, YaAkoU, kalwdiwv, xaAuBa kot cwAnvwyv xaAuBa kal eotialouv
OTLG TEXVOAOVYIKEG e€eAitel.

H £kdoon Twv evOLAUECWY EVOTIOLNUEVWY OLKOVOULKWV KOTOOTAOEWY EYKPIONKE amod to ALOLKNTLKO
JupBoUALo NG Etawpeiag otig 17 TemteuBpiouv 2025.

H nAexktpovikn StevBuvon tng Etalpeiag eivat www.cenergyholdings.com,, otnv omoia £xouv
avaptnBOel oL eVOTIOLNUEVEC EVOLAETEG OLKOVOLILKEC KOTOOTAOELG.

2. Baon ocuvtaéng twv Okovopuilkwv Kataotaoswv

AnAwon cuppopdwong

OLTapoUoeC eVOLAETEC EVOTIOLNEVEG OLKOVOLLKEG KATAOTAOELG £XOUV KOTAPTIOTEL CUMPWVA LE TO
AAN 34 EvSlaueon ZUVOTTLIKY Xpnuatoolkovoulky MAnpodopnon, onwe €xel uloBetnbel and tnv
Eupwrnaiky Evwon, kat Ba mpénel va Slafactolv G OUVOUAOCUO HE TIC TEAEUTALEG ETNOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Tou Opihou yla tn xprion mou €Anée otig 31 AskepPpiou
2024. Aev mep\apBavouv OAeg TIg TANPodopILeg TTOU amolToUVTaL Yo OAOKANPWHEVEG OLKOVOULKEG
KOTAOTAOEL oUpdwva pe ta AMNXA. Qotoco, meplopPavovtal emMIAEYUEVEG ETEENYNLOTIKEG
ONUELWOELC YLa va armocadnvicouv yeyovota Kot cuvallay£g Tou €xouv onuacia yla Ty Katavonon
TWV UETABOAWV TNG OLKOVOULKAC B£ong kot emiboong tou Opidou Cenergy Holdings amd tig
TeAEUTOIEC ETNOLEC EVOTIOLNUEVEG OLKOVOUIKEG KOTAOTAOEL ylot Tt Xprnon mou €inée ot 31
AexepBpiou 2024.

Xpron Kpioswv Kal EKTULACEWVY

Katd tnv KoTtapTion autwy TwV eVOLAUECWY OLKOVOULKWY KOTAOTACEWVY, N Sloiknan éxetL mpoPei ot
KPLOELG, EKTLUNOELS KAl UTIOBECELG Ttou emnpedlouV TNV epapuoyr AOYLOTIKWY TIOALTIKWY, KaBwc Kall
TO KATAXWPNUEVA TIOCA OTOLXELWV EVEPYNTIKOU, TaBNTIKoU, £068wv Kal €€66wv. Ta MPAYyUOTIKA
anoteAéopata prnopel va Slad£pouv amno AUTEC TIG EKTLUNOELC.

OL ONUAVTIKEG KploELg OTLG omoleg TpoEPN N Sloiknon katd TV edapuoyr] TwV AOYLOTIKWY TIOALTIKWY
tou Opilou Kkal oL PBacikéC TNYEC aBeBaldTntog Twv EKTWNCEWV NATAV (6l PE QUTEC TOU
XPNoLLoToLONKAV OTLG EVOTIOLNUEVEG OLKOVOULIKEG KOTAOTACELG YLt TN Xprion mou £€Anée otig 31
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AekepBplou 2024.
3. INMUAVTIKEG AOYLOTLKEG TIOALTIKEG

Me e€aipeon Ta 6oa TeplypAdOVTaL TAPAKATW, OL AOYLOTIKEC TIOALTIKEG TTOU £X0UV XphnoLpomolnBei
OTIG TAPOUCEC EVOLAUECEC EVOMOLNUEVEG OLKOVOUIKEG KATAOTACELS €ivol (Oleg¢ Ue OUTEC ToU
XpnolomolOnKav oTLG EVOTIOLNUEVEG OLKOVOULKEG KataoTtaoelg tng Cenergy Holdings yia tn xprion
miou €Ange otig 31 AekepuPplou 2024,

OL MeTaBOAEC OTIC AOYLOTIKEG TOAITIKEG OVAUEVETAL €MIONG VO OMOTUMIWOOUV OTI E£TNOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yLa TN xprion mou Ba Anget otig 31 AskepPpiou 2025.

A. Npotuna Kot SLEPUNVELEG TTOU LOXUOUV YLOL TO TPEXOV OLKOVOULKO £TOG

‘Exouv ekb0Bel oplopéva vEa TPOTUTIA, TPOTIOTIOLOEL( TPOTUNIWY Kol SLEPUNVEIEG TIou €lval
UTIOXPEWTLKA yLa Tteplodoug Ttou Egkvolv TNV 1 HeTA tnv 1n lavouapiou 2025 kat £xouv edpappooTtel
KOTAL TNV KATAPTLON QUTWY TWV EVOTIOLNUEVWY OLKOVOULKWY KOTAOTACEWVY. Kavéva and autd dev eixe
ONUAVTLKN €MI6PACT OTLG EVOTIOLNEVEG OLKOVOULKEG KOTAOTAOELG Tou Opidou.

AAN 21 «OL Embpaoel twv MetafoAwv otig ZuvaAllaypatikeg lootipieg» (Tpomomnoltnoslg) - Mn
Suvarotnta avtaAAayng vouiopotog

To AAN 21 mpw TG tpomormolosl Sev Oplle ToV TPOMO HE Tov omoio va mpoodlopiletal n
OUVOAAQYUOTLKA LOOTIUIO Of TIEPUTTWOEL HOKpoXpoviag €AAslpng Suvatotntag ovtallayng
vopiopatog Kal étav n L.ooTipia dev elval mapatnehotpn. OL TPOTMOMOLAOELG TIEPLOPLOUEVOU GKOTIOU
£100YOUV GUYKEKPLUUEVEG QUTALTHOELC YL

e Tov KaBopLloPO TWV TIEPIMTWOEWY KATA TLG OTIOLEG Vol VOULOMA Elvol LETATPEPLUO O GANO
KOl TWV TIEPUTTWOEWV KOTA TLG oToleg Sev elva,

e Tov kKaBopLoUO TNG CUVOAAQYLOTLKI G LOOTLULLOG TTOU TIPETEL va epappooTel 0g TteplmTwaon Wn
Suvatotntag avialayng,

e [pOOOETEG YVWOTOTIOINOELS TIOU TIPETEL va TApEXOVTAL OTav dev umapxel duvarotnta
oavtaliayng voulopatog.

B. Npdtuma Ko ALEPNVELEG UTTOXPEWTLKA YLOL LETAYEVECTEPEC TIEPLOSOUG

Oplopéva véa POTUTIAL KOl TPOTIOTIOLAOELG TIPOTUTIWY KAl SLEPUNVELWV €XOUV £DAPLOYH VLA ETHOLEG
miepldSoug mou £ekvouv HeTA TNV 1n lavouapiou 2025 kal Sev £xouv ehAPUOCTEL KOTA TNV KATAPTLON
OUTWV TWV EVOTIOLNUEVWY OLKOVOULKWVY KOTOOTACEWY. Kavéva amd autd dev avapévetal va €xeL
ONUOVTLKNA EMISPACN OTLG EVOTIOLNUEVEG OLKOVOULKEG KATaoTAoELG Tou Ouidou. Agv uTtdpyouv GAAQ
ANXA 1 Stepunveieg EAANXA rou dgv £xouv akOun teBel o€ LoYXU KoL AVOUEVETOL VAL €XOUV CNLAVTLKH
enidpaon otov Optho.

Ot akOAoUBEG TpOTOMOLNCELG £X0UV KS0DEL, AAAA Sev elval UTIOXPEWTLKEG yLa TPWTN edappoyh yLa
™ xpnon nou apyxileL tnv 1n lavouapiou 2025 kat €xouv eykplBel amno tnv Eupwnaikn Evwon

Tpononowjoeig ota AMXA 9 ko ANXA 7: Ta§ivopnon kat Emipétpnon XpnUotoolkovopkwv Méowv
(edapuodletal otic €TAOLEC AOYLOTIKEG TIEPLOSOUG TTOU EgKVOUV TNV N LETA TNV 1n lavouapiou 2026)

211 30 Maiou 2024, to AleBvég ZupBoUAlo AoytloTikwy MpotuTwv (IASB) €££6woe TPOMOTIOLROELS YL
To AMXA 9 kal to AMXA 7 pe oKomo va:
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e AleUuKpwilouv TNV nuUEpoMNnVia ovayvwplong Kol Tauong ovayvwplong OpLOREVWV
XPNLOTOOLKOVOLLLKWY TIEPLOUCLAKWY OTOLXELWV KL UTIOXPEWOEWY, UE e€AipEDT YLOL OPLOUEVEG
XPNLOTOOLKOVOULKEG UTIOXPEWOELS TIoU Slakavovilovtal PECW NAEKTPOVIKOU GUOTHUOTOG

uetadopdg LETPNTWY,

e Aleukplvilouv Kal TapExouv MepALTEPW kaBodnynon yla tThv afloAdynaon Tou KATA TOCGOV Eval
XPNLOTOOLKOVOLKO TIEPLOUGCLOKO OTOLXELO TIANPOL TO KPLTAPLO YLOL OTTOKAELOTIKA TIANPWLES
kebahaiouv kat tokwv (SPPI),

e Tnv £l00ywyn VEWV YVWOTOTOINOEWV YLO. PECA UE CUUBATIKOUC OPOUG TIOU UITOPOoUV Vol
UETABANOUV TIC TAUELOKEG POEC (OTIWE PECO oUVEEeSEpEVA e TNV eMitEUEN TIEPLBAANOVTLKWY,
KOLVWVLKWV KoL €TALPLKAE SLaKuBEpvnong otoxwv ESG) kot

e  EmiKalpomololV TIG YVWOTOTOOELS VLo CUUUETOXIKOUC TITAOUG TIOU EMUUETPWVIOL OTNV
gUAoyn ala péow Aomwv cuvolilkwyv ecodwv (FVOCI).
Ta akoAouBa Mpétuma kot Tpomomolnoslg €xouv ekboBel aAAd bev €xouv eykplBsl amod tnv
Eupwnaiki Evwon kal Sev eival UMOXPEWTIKA yla edappoyn ywo T Xpnon mou ekwva tnv 1n
lavouapiou 2025:

Tpornonowjoelg oto AMNXA 9 kat oto ANXA 7, «ZuuBdoelg mou avadépovtal o€ NAEKTPLKN
napaywyn nov oxetiletal pe puoka patvopeva (epapUoleTal OTLG ETAGLEG AOYLOTIKEC TIEPLOSOUG
Tou €eKvouv TV A Letd tnv 1n lavouapiou 2026)

St 18 AskepPpiou 2024, to AweBvéc TupPoUAlo ANoylotikwyv Mpotumwy (IASB) e€€dwos
TPOTIOTOLNOELG YLa.:

e Tnv amocadnvion tng epapuoyng TWV AMALTHOEWV TEPL «LdLloxpnoiagy,

e Tnv emupenti edappoyn TNG AOYLOTIKAG aQVILOTABOUIONG €AV OL OCUMPPBACEL] QUTEC
XPNOLUOTIoloUVTAL WG HECA AVTLOTAOULONG Kall

e NEEC YVWOTOTOLNOELG TIOU ETUTPENMOUV OTOUG EMEVOUTEC VAL KATAVOOUV TNV EMISPACH AUTWV
TWV CUUPACEWY OTNV OLKOVOLLLKI amoS00n KoL TIC TOUELAKEG POEC ULAG ETALPELAG.

ANXA 18 Napouciacn kot  Tvwotonmow|oelg ot  OLKOVOULKEG Kataotdoslg
(edapuodletal otic €TOLEC AOYLOTLKEG TIEPLOSOUG TTOU EEKVOUV TNV N LETA TNV 1n lavouapiou 2027)

To AleBvég ZupPouAtlo Aoylotikwy Mpotumnwv (IASB) e€€dwoe to AMXA 18, To VEO TIPOTUTIO yla TV
mapouciaon Kol TIC YVWOTOTIOLNOELG OTL( OLKOVOMLKEG KOTAOTAOELG, €0TLAlovVTIag Kupiwg otnv
KATAOTAON QMOTEAECUATWVY.

Baoukd véa otolyeia:
e Néa oun TNG KATAOTAONG OTTOTEAECUATWY,

e YTMOXPEWTIKEG YVWOTOTIOINOELG ylot Oelkteg amddoong mMou TMapoucldlovtal €KTOC TWV
OLKOVOULKWYV KOTAoTAoswv (6nAadn deikteg anddoong rou opilet n loiknon) kat

e Evioxuuéveg apxec ouvaBpolong Kol SLoXwPLOPOU TOOWV OTLG BOOLKEC OLKOVOULKEG
KOTAOTAOELG KAl OTLG ONUELWOELC.

To ANXA 18 Ba avtikatactiosl To AATM 1, SLoTNPWVTAC OUWE LEYAAO HEPOC TWV UTIOPXOVIWV QPXWV.
Aev Bo eMNPeAOEL TV avayvwPELoN ] EMLUETPNON TWV OTOLXElWY, aANd evdéxetol va aANAEeL Tov
TPoOMO Napouciacng tng Asttoupyikns Kepdodopiag. To mpdtumo Ba edpappootel yia meplodoug and
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1 lavouapiou 2027 kat amottel ouykpltikry MAnpododpnon. OL alayég evOEXeTal va amattouv
T(POCOPUOYEC O CUCTHHATA Kol SLadLkaciec.

ANXA 19 OUYATPLKEG Xwpic Anpooia EuBuvn: 'VWOTOMOW|CELS
(edappoletal oTiC €TOLEC AOYLOTLKEG TIEPLOSOUG TIOU EEKVOUV TNV N LETA TNV 1n lavouapiou 2027)

To AleBvég TupBoulio Aoylotikwy Mpotunwvy (IASB) e€€6woe vEo AoyLOTLKO TTPOTUTIO Yo BUYOTPIKEG:
1o AMXA 19 «Quyatplkég xwplg Anpooia EuBUvN: N'VWOTOTIOLNOELG», TO OTIOLO EMITPEMEL O ETUAEELUEG
Buyatplkég va edapuolouv ta AMXA pe LELWUEVEC ATIOLTOELG YVWOTOMOLNOEwWV. H edbappoyn tou
AMXA 19 avap€VETaL VO LELWOEL TO KOOTOG GUVTAENG TWV OLKOVORLKWY KATOOTACEWY TWV BUYATPLKWY,
SLoTNpWVTAC TAUTOXPOVA TN XPNOLUOTNTA TWV TOPEXOUEVWYV TTANPOdOPLWV.

Etroleg BeAtiwoelg o AMNXA Topog 11 (edapudletal oTLG €T OLEC AOYLOTIKEG TTEPLOSOUC TTOU EeKIVOUY
v hueta tnv 1n lavouvapiou 2026)

OL BeAtiwoelg adopolv ota €n¢ mpoTuUmAL
e ANXA 1 Npwtn Edappoyn twv AteBvwv MpoTtiTwv XpnuoTtooLlKoVoKN G Avadopag
e AMNXA 7 XpnNUATOOLKOVOULKA MEaa: TVWOTOTIOLOELC, KOl OL OXETLKEC 08NYIEC EPapUOYAG
e AMNXA 9 Xpnuatoolkovopka Méca
e AMNXA 10 Evomotnpéveg OLKOVOULKEG KOTAOTAOELSG

e AAN 7 Kataotaon Tapelakwy Powv

I. NapOXEG OE CUNUETOXLKOUG TITAOUG

Katd to mpwto e€apnvo tou 2025, PETA T XOPNYNON HETOXLKWVY TITAWV 0ToUG £pyalOUEVOUG TNC
Etawpeiag, n Cenergy Holdings uloB£tnoe pia véa Aoylotikr) MOALTk cUudwva pe to AMXA 2
«Mapoxég o€ OUMPPETOXIKOUC TitAoug». H moAwtkny aut adopd ocuvallayég apolpwv ot
CUMMETOXWKOUG TiTAOUG TNC ETaupeiag kal kaBopilel Tov TPOMO avOyvweLoNng, ETLUETPNONG KOL
YVWOTOMOINOoNG TOUC, O CUUUOPGWON HE TLG ATIALTACELG TOU TTPOTUTIOU.

Y11 27 Maitou 2025, n l'evikr] Zuvéleuon tng Cenergy Holdings evékplve Tnv €ktoktn xopriynon 25.000
HeTOXWV oTtov AleuBuvovta ZUUPBoUAo. H cuyKekpLUEVN cUVOAAOYN ATOTEAEL EKTAKTO YEYOVOC Kol OXL
pépog tou Mpoypappatog MakponpdBeopwv KivAtpwy (LTIP), to omoio amoteAel To mpoypappo
peTaBAnTwy moapoxwv tou Opilou kot ameuBlveTal oto ovwtata SLOKNTIKA oTeAEéXn Tou. Itig 19
louviou 2025, ota mAaiola tou LTIP, anmovepnOnkav otov AlcuBuvovta JUpBouAo 22.613 HETOXEG yiIa
™V eniteuén otdXWV KOTA TO £10G 2024,

Noyotikn MoAtikn

JUudwva pe to AMXA 2, n Cenergy Holdings Aoylotikomolel TIC oUVOAAQYEG TAPOXWV OF
CUMUETOXKOUG TiTAoUC TIG omoleg oL epyalopevol AapBdavouv we HEPOC TNG OUOLBAC TOUG yLa TLG
UTNpecieg mou mapéxouv. H eUAoyn agia Twv CUUUETOXIKWY TITAWY TTOU Yopnyouvtal tpocdlopiletat
KOTA TNV nUeEpoUnvia xopnynong kot avayvwpiletal wg £€060 katd TN Sldpkela NG TepLodou
KatoxUpwaong (vesting period) pe avtiotolxn avénon twv Wiwv kepalaiwv. OL avabewproeLg TNG
EKTLLWMEVNS eVAOYNG aglag N Twv napadoywv katoxUpwong (vesting conditions) Aoylotikomotlouvrtat
anmd TNV NUEPOUNVIO TwV avaBewprnoswV Kol HETA, HE TNV eMidpacn va KATOXWPETaL ota
amoteAéopata TNE MePLOSoU KATA TNV omoiav £yvav oL oXeTkEG avabewpnoetg, Staohaiilovrag otL
TO OWPEUTIKO ££060 avtovakAd tnv ovaBswpnuévn ektipnon. Avtlotolyn TpPocopUoyn
TipaypaTonoLeitaL ota anmoBepatikd tng kabapnc B£ong. Me Bdon to LTIP tng Cenergy Holdings, ot
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TIOPOXEC XopnyouvTal Xwpi¢ avtaAAOyHO, EVW KOATA TOV SLOKAVOVIOUO Xpnolpormolouvtal (SLeg
UETOXEG TNG ETaupeiog.

BaolKEG AOYLOTIKEG OLPXEG TTOU £PapPLOOTNKOV

Huepounvia 25.000 petoxéc: 27 Malou, 2025 (nuepounvia €ykplong amd tn levikn

xopniynong (Grant  JuvéAeuon)

Date): 22.613 petoyeg: 19 louviou, 2025 (nuepounvia untoypadng tou LTIP)

Napadoxeg 25.000 petoxég: MNpolmoBeon Mapoxng Ymnpeowwyv - H epyaciakn oxéon

KatoxUpwong npeneL va StatnpnBel éwg tig 31 AekepPBpiou 2027.

(Vestin.g 22.613 petoxec: MAnpouvtal ot tpoUToBETELC EMIBOONE YLO TO OLKOVOULIKO

Conditions): £to¢ 2024 ko n pounoBeon mapoxfc unnpecwwy (amaoxoAnon éwg tig 31
AekepBpiov 2027)

Nepiodog 25.000 petoy£g: 27 Maiou 2025 £wg AskepBpiou 31 2027

Karoxvpwong 22.613 petoyéc: 19 louviou 2025 éwg AekepPpiov 31 2027

(Vesting Period):

Ektipnon ebAoyng 9,82 eupw ava Petoyn yia tig 25.000 YETOXEG
agiac: 8,92 supw avaA PETOXA yLa TG 22.613 PETOXEC

Avayvwpion Kat Empétpnon

H ouvoAwn eUAoyn agia Twv xopnynBEvTwy HeETOXWV avépxeTal g 447 XIAMASEG EVPW, TTOGO TO OTOLO
Ba avayvwplotel wg €060 Katd tn dLapKela TG TPLETOUC TtEpLOdou Katoxupwong (2025-2027). To
££080 MOV aVayVWPIOTNKE OTA ATOTEAECHOTO TOU TIPWTOU e€apvou tou 2025 Rtav 149 . supw.
H avtiotolyn nictwon avayvwpiletal ota idla kepdhalo UTIO ToV TITAO «Aoutd AoBEATIKAY.

Metapipaon Metoxwv

Y1 20 louviou 2025, 47.613 petoxég tng Etalpeiag Statébnkav dwpeav amo tnv Etalpeia, péow
gfwypnuoatiotnplakig petafipacng (OTC), otov AlcuBuvovta YUpBoudo tng Etalpeiag, ol omoleg
amoktnOnkav oto MAQICLO TOU TPOYPAUUATOC EMAVAYOPAC LETOXWV TG ETalpeiog, cupdwva pe
anodoon tou Alokntikol TupPouliou tng otig 23 loudiou 2024. O SikaloUX0C UTIOKELVTOL OF
UToXpEwan Slatnpnong Twv HETOXWV yLo iepiodo Tpwv (3) etwv amod tnv 01.01.2025, SnAadn £wg
Kat TG 31.12.2027.

4. AlaxeipLon XPNIOTOOLKOVOULKOU KIvdUvVou

Kata t Sudpketa tou 2025 Sev unnpéav PETABOAEG OTOUG OTOXOUG KOl TIG TIOALTIKEG Slaxeiplong
XPNUOTOOLKOVOULKOU KlvdUvou twv Buyatpikwy tng Cenergy Holdings.

Ou etaipeieg tng Cenergy Holdings mapakoAouBoUv oTeEVA Kol OE TOKTIKN BACH TG EYXWPLEG KO
Slebveic e€elielg kal MpooapuolouV eyKALpWG TNV ETILXELPNUOTIKI) OTPATNYLKA KOL TLG TIOALTIKEG
Slaxeiplong KvdUvVou TOUG TTPOKELEVOU VO EAQXLOTOTIOLOUV TOV QVTLKTUTIO TIOU TUXOV aAAayEG Twv
MOKPOOLKOVOULKWY CUVONKWVY UIopouv va GE€pouv 0T AELToupyia TouG.
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5. Aewtoupywkoi Topeig
Xpnuatootkovouiki mAnpodépnon ava topéa Kot cupdwvieg pe ta pétpa twv AMXA

JToug akoAouBoug Tivakeg mapouoctalovtal TANPOodOpPLES yLO TA AMOTEAEGUATA TWV AVADEPOUEVWV
TOMEWV yLa tnv e€apnviaia mepiodo mou €Anée otic 30 louviou 2025 kat 2024.

30 louviov 2025 Topeig tpog NMAnpodopnon
Nounég

Mood o€ yiAtades eupw IwARveg Spaotnplo-

KoaAwdia XaAvBa TNTEG ZUvolo
ZUVOALKEG MIKTEG MWANCELG aVA TOpéal 1.129.735 276.167 - 1.405.903
EVS0OUIALKEG IWANOELG (387.294) 3.611 - (383.683)
NwAACELG TOLE 742.442 279.779 - 1.022.220
Mikto KépSog 131.214 53.884 - 185.099
Newtoupykd képdn / (Inuieg) 108.185 44,904 (1.722) 151.366
XpNUATOOLKOVOULKA £008a 573 302 2.809 3.685
XPNHUATOOLKOVOULKA £€06a (20.914) (5.311) (6.760) (32.985)
Képdn / (Zm'neq’) OO GUYYEVELG ETUXELPNOELS, i 595 1.190 1.484
kaBapd amnod ¢popoug
Képdn/(Znpisg) mpo popou 87.844 40.189 (4.483) 123.550
Dopog eLl008NUATOG (20.716) (7.578) - (28.294)
Képdn/ (Znpieg) nepldédou 67.128 32.611 (4.483) 95.256
30 louviou 2024 Topeig npog NAnpodopnon

Nounég

Mooa o€ yAtadeg eupw IwAnveg Spaoctnplo-

KaAwdia XaAvBa TNTEG Z0volo
ZUVOALKEG MIKTEG TWANOELG aVA TOpéal 900.980 378.445 - 1.279.426
EvV60OUIAKEG TTWANCELSG (340.895) (126.374) - (467.269)
NwAACELG TOLE 560.086 252.071 - 812.157
Mukto KépSog 88.255 44,389 - 132.644
Newtoupykd képdn / (Inuieg) 69.540 35.945 (1.266) 104.220
XpNUATOOLKOVOULKA €0060 336 165 93 595
XPNUATOOLKOVOULKA £€06a (22.788) (9.550) (3) (32.341)
Képon / (ZnHisq’) QO CUYYEVELG ETIXELPNOELG, i (341) 751 410
kaBapad amnod ¢popoug
Képdn/(Znpisg) mpo popou 47.088 26.220 (425) 72.883
Dbpog eLocodRpaTog (11.755) (4.666) - (16.421)
Képdn/ (Znpieg) nepldédou 35.333 21.554 (425) 56.463
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Ot Aoumnég mAnpodopieg avd topéa yia tnv mepiodo mou €Ange otig 30 louviou 2025 kat 30 louviou
2024 eival wg €€NG:

30 louviov 2025

Topeig tpog NMAnpodopnon

Nounég
Mooa o€ yiAtades eupw IwARveg Spaotnplo-
KaAwdia XaAvBa TNTEC Z0volo
AmnooBéoelg (12.987) (5.642) (6) (18.635)
Kedalalouykég Samaveg 108.097 10.492 - 118.589
30 louviou 2024 Toueig ntpog MAnpoddpnon
Nournég
Mooa o€ yiAtadeg eupw ZwAnveg  Spaoctnplo-
KaAwdia XaAvBa TNTEG Z0volo
AnooBéoelg (11.811) (4.995) (4) (16.810)
Kedalalouyikég Samaveg 105.180 17.102 - 122.282

Ol mAnpodopieg ava TopE yLla TOL OTOLXELQ EVEPYNTIKOU Kol TtoONTIKOU TwV avadepOUEVWY TOUEWY
otig 30 louviou 2025 kat 31 AekepBplou 2025 sival we eEAG:

30 louviov 2025

Toueig npog MAnpodopnon

Nounég
Mooa o€ yiAtadeg eupw ZwAnveg Spaoctnplo-
KaAwdia XaAvBa TNTEG Z0volo
JUVoAO evepynTIKOU 1.702.367 602.690 192.013 2.497.070
Ex Twv omolwv:
- Mn KUKAOQOpPOUVTX TEPLOUCLOKA OTOLKELQ,
ebatpoupévwy avabarouevw 761.045 245.113 23301  1.029.459
(POPOAOYLKWV QIALTHOEWVY KOl
XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY
otolyeiwv
- EnevbUOELG O OUYYEVELG ETLXEIPNOELG - 11.415 23.245 34.660
YUVOAO UTIOXPEWOCEWV 1.348.881 364.278 3.301 1.716.460
31 AekepPBpiov 2024 Toueig npog MAnpodoépnon
Nounég
Mooa o€ yAtadeg eupw IwAnveg  Spaoctnplo-
KaAwdia XaAvBa TNTEG Z0volo
JUvoAo evepynTkoU 1.495.979 601.505 204.902 2.302.387
Ex Twv omolwv:
- Mn KUKAOQOPOUVTH TTEPLOUCLOKA OTOLYELD,
eéatpouugvwy avaBalousvwy
(POPOAOYLKWVY QTTAUTHOEWYV KOl
XPNUOATOOLKOVOULKWY TIEPLOUTLAKWY
otolyeiwv 672.231 238.294 22.428 932,953
- EnevbUOELG OE OUYYEVE(G ETILXEIPHOELG - 9.522 22.392 31.913
YUVOAO UTIOXPEWOCEWV 1.187.797 402.345 1.347 1.591.490
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6. NwANoce

Ot Aettoupyieg kat oL Baotkég mnyeg mwAnoewv tng Cenergy Holdings sivat autég mou meplypadovrat
OTLG TEAEUTOLEG ETNOLEC OLKOVOULKEG KATAOTACELC.

Katavoun nwAnoswv

JTov TivaKa TToU aKOAOUBEL ol MWANCELG KATOVEUOVTOL aVA KUPLEG YEWYPADIKEG OYOPEG, KUPLEC
VPOUUEG TIPOLOVIWV KOl UTINPECLWV KOL XPOVLKH OTLYUR 0vayvwpLlong Tou ecddou.

O mivakog meptAapBAavel TNV avaAuon Twv MWANCEwWV Tou OpAou avd eTIXELPNUOTLKO TopEa (Seite
onueiwon 5):

Kuplec yewypa@lkEc ayopec

Touéag KaAwdia ZwAnveg XaAvBa Z0volo

, , , 1o €t. 1o &t. 1o &t. 1o &t. 1o €€, 1o €€.
flooa o€ yAiadeg eupw 2025 2024 2025 2024 2025 2024
EANGSa 164.532 209.241 12.417 8.150 176.949 217.391
Nounég xwpeg Evpwmnaikig Evwong 429.198 231.924 103.556 33.227 532.754  265.151
NOUTEG EVPWTTALKEG XWPES 73.105 39.403 94.514 24.785 167.619 64.188
Bopela & NOTLa ApEPLKN 19.316 28.914 56.469 19.269 75.785 48.182
YTOAOUTOG KOGHOG 56.290 50.604 12.823 166.640 69.113 217.244
Z0volo 742.442 560.086 279.779 252.071 1.022.220 812.157

Kupleg ypauuéc mpoiovtwy Kat UTNPECLWY

Touéag KaAwdia ZwAnveg YaAupa Z0volo

, , , 1o &t. 1o €€. 1o €t. 1o €€. loe 1o €€.
flood o€ yAiadeg eupw 2025 2024 2025 2024 2025 2024
‘Epya cwAnvwy xaAuBa - - 260.426 231.891 260.426  231.891
Kothobdokol - - 14.276 12.029 14.276 12.029
‘Epya koAwbiwv 409.302 251.578 - - 409.302 251.578
KaAwbia evépyelag Kat
TNAETUKOLWVWVLWV 294.059 250.707 - - 294.059  250.707
Nounad (mpwteg UAEC, OKpOTT,
gumopeLaTA KAL) 39.081 57.801 5.076 8.151 44.157 65.952
Z0volo 742.442 560.086 279.779 252.071 1.022.220 812.157

Xpovikn oTiyun avayvwplong egodwv

Touéag KoAwéia ZwARveg XaAuBa ZUvolo

, , , 1o €€, 1o €€, 1o €€, 1o €€, loe 1o €§.
Mood o€ yhiadeg eupw 2025 2024 2025 2024 2025 2024
MwANRCELC AVayVWPLOUEVEG OF
OUYKEKPLUEVN XPOVLKI OTLYUN 333.140 308.507 19.352 20.180 352.492  328.688

MwANCELC AVOYVWPLOUEVEC UE

napodo xpovou 409.302 251.578 260.426 231.891 669.728  483.469

ZUvolo 742.442 560.086 279.779 252.071 1.022.220 812.157
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OLtwAnoeLg avEnbnkav katd 26% os etriola facn kat aviABav os 1.022 ekart. eupw. H abénon autn
anodidetal kat otoug Suo Touelc:

= JTov Topéa Twv KoAwbsiwy, ol mwAnoelg avEndnkav katd 33%, xapn oto BeATlwpévo pelypa
TIWANCEWV KL TIG LOXUPECG eMLEOOELG Kal oTIg SU0 umokatnyopleg: +63% ota £pya Kal +17%
OTa KAAWSLA EVEPYELOC KL TNAETUKOLVWVLWV.

= O topéag Twv cwAnvwy XaAuPa onpeiwos avénon otig TwANoelg Katd 11% os cuykplon He
TO MPwWTo €aunvo tou 2024, Slatnpwvtag Tty Betikr mopeia mou €xel dapopdwbel Ta
teleutaia Vo xpovia.

YrnioAowuna and cUBACELG UE TMEAATEG

Ta cupBatika meplouolakd otolxela adopolv Kupiwg ota Sikalwpata giompagng aviitipou yo
gpyaoiec mou €xouv oAokANPwBEel aAld Sev €xouv TIHoAOYN Ol Katd TNV nuepopnvia avadopag o
oX€on He £€ATOULKEUPEVA TIPOIOVTA N EVEPYELOKA £pya. Ta CUMUPATIKA TIEPLOUGCLAKA OTOLYXELO
UETOPEPOVTAL OTLG EUMOPLKEG ATTOLTIOELG OTAV TA SIKOLWHOTO AUTA TILOAOYoUvTaL Kal KaBloTavtatl
ELOTIPAKTEN AVEU OpwV. AuTO cupPalvel otav ol etalpeieg tng Cenergy Holdings ekbiSouv TyoAdyLo
oTov TteAATN. OL GUUBATLKEG UTIOXPEWOELG adOPOUV OTLG TIPOKATUBOAEC TTOU ELOTIPATTOVTOL OTTO TOUG
TLEAATEC YLO TNV KOTAOKEUH EE0TOULKEU LEVWV TIPOLOVTWV I EVEPYELOKWY EPYWV.

Ta cupBaTIKA TEPLOUCLOKA oTolxeia auéndbnkav katd 148,6 ekat. eupw oe clykplon e Tig 31
AekepBpiou 2024 Aoyw uvPnAOTEPWY TTOCWV [N TILOAOYNUEVWY ATALTAOEWVY, S£60UEVOU OTL T TOOA
TIHoAoyouvTal pe TV TPOodo Twv £pyaciwVv ocUpdPwva HE TOUG oUUPWVNUEVOUG OpPOUC TNG
cUuBaonNg, eite pe TNV emnitevén cUPPATIKWY OPOCHUWY ELTE HE TNV TEALKN Ttapddoon Kal amodoxn
TWV TPOIOVTWY TOOO yla T £pya KAAWSIwV «pe To KAELSL OTO XE€PL» 00O KAl ylo Ta £pya TwWV
£€ATOULKEUUEVWVY CWARVWVY XAAUBA KOl TwV TIPOIOVTWY KAAWSIWV.

OL ocupPatikég umoxpewoel auéndnkov kotd 43,4 sKATOPUUPLO EUPW O oUykplon pe tig 31
AekepBpiouv 2024, kabBwe ot mpokataBoAég ou eAndOnoav Katd To MpwTto e€dpunvo tou 2025 yla
EMEPXOUEVA £pya Eemépacay TA £006a IOV OVAYyVWPLOTNKAV yLa £pya TTOU EKTEAECTNKOV KATA TNV
niepiodo, yla ta omola eixe Kataypadel cUUPATIKI UTTOXPEWGN OTNV apxn TNS epLodou.

JUVOAIKA, TO UTIOAOLTTOL TIOU TIPOEPXOVTAL atO CUUPAOCELG HE TIEAATEG (CUMUPATIKEG QTTALTACELG KOl
OUUPATIKEC uTOXPEWOELS) odeilovtal otn otadlakn KAtofoA Twv MANPWHWY 0POCHUWY TIOU
adopouv evepyeLlakd €pya Kot 0Toug SU0 TOUELG.

7. ®opog eLcoSRMATOG

MNa to e€aunvo nou £€Anée tnv 30A louviou

Mooa o€ xtAtadec evpw 2025 2024
Tpéxwv doOpog £L00SAUATOG (22.120) (13.934)
AvaBalAdpevoc ¢popog (€€060)/Ecobo (6174) (2.487)
zOvolo (28.294) (16.421)

Q¢ d0po¢ eLcodNuaTOG avayvwpiletal To mood ou npoodlopiletal moAAamAacidalovtag ta KEpSn f
TS INULEG PO PpOpwWV yLa TNV evSLapeon epiodo avadopdg pe Tn BEATLOTN eKTiNON TG Sloiknong
ylol TOV LECOOTADULKO TPAYHATIKO GOPOAOYLKO CUVTEAEDTH ETHOLOU ELCOSMLOTOC TIOU QVOLEVETOL
yla TO TIARPEC OLKOVOULKO £T0C, adol yivouv mpocaployEg wote va AndBel umdyn n popoloyikn
ETIMTWON OUYKEKPLUEVWVY OTOLXEIWV TIou avayvwpilovtol TANPWE Katd tnv evildueon mepilodo.
JUVEMWG, O TIPAYUATIKOC POPOAOYIKOG OUVTEAEOTAC OTIC EVOLAPECEC OLKOVOMLKEC KOTOOTAOELG
uropel va Stadépel amod TN eKTiLNon Tou TPAYHATIKOU GpopoAoylkol cuvteAeoth amo tn Sloiknon
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VL0 TLC ETOLEC OLKOVOULKEG KATAOTAOELC.

O ouvteheotng etalptlkol Gpopou eloodrpatog oto BéAylo cupdwva e thv Loxvouoa ¢opoloyikn
vouoBeaia sivat 25%.

To dopohoyntéo képdog kaBe Buyatplkng dopoloyeital Ue TOV LOXUOVIA CUVIEAECTH ETALPLKOU
doOpou l006NUaTOG 0T XWPa Omou edpelel kaBe Buyatplkn. IUpPwvaA Pe Tov eAANVIKO VOUO
4799/2021, o ouvteheot¢ ¢GopoAoyiag €L00SHUOTOC VOULKWY TPOCWNWY otnv EAAGSa, oOmou
Bpiokovtal ol meploootepeg Buyatpikég tng Cenergy Holdings, opiletal oe 22%. O ouvteleotnq
£TALPKOU HOPOU €LCOSAUATOC VOULKWV TPOCWNWY 0th Poupavia opiletal oto 16% kal 21% otig
HIMA.

Awebvig dpopoloyikr) petappuBuion - AsUtepog nuAwvag (Pillar 2)

H Cenergy Holdings gumintel oto medio epoppoyrng TwV MPOTUNTWY KAVOVWY ToU SeUTEPOU TIUAWVA
tou OOZA. Z0udwva pe t vopoBeaoia tou deltepou muAwva, n Cenergy Holdings kot ol Buyatplkég
™¢ evdéxetal va kKAnBouv va KatofAAouv CUUMANPWUOTIKO ¢opo yla T Sladopd avapeoa otov
TIPAYHOTIKO PopoAoylkd cuvteleoth katd tng StaBpwaong tng poporoyikng Baong («GloBE») ava
Sikatodooia kal Tov eAdayLoto cuvtedeotr 15%.

211G 30 louviou 2025, n vopoBeoia tou AsUtepou MuAwva £xel BeoTLOTEL 1) £€L OUCLAOTIKA BeoTioTel
og oplopéveg Sikalodoaieg otig omoleg Spaotnplonoleitatl o Opthoc.

MNa 1o €aunvo mou £Anée otig 30 louviou 2025, o Oulog mpoxwpnoe os afloAdynaon yLo OAEC TIG
XWPEG OTLC OTIOlEG SpaCTNPLOTOLELTAL OE OXEoN UE TN GOPOAOYIKI) UTIOXPEWON TIOU EVOEXETAL VAl
TpokUPEL amd Toug Kavoveg Tou SeUtepou TUAWvVA. H aflohdynon PBacloTnKE OTLG OLKOVOULKEG
Kataotaoelg kata ANXA twv Buyatpkwv otic 30 louviou 2025, MPoKELPEVOU va TEKUNpLwBoUV Ta
OUUTEPACHOTO OXETIKA HE TNV ETUAEELLOTNTA AUTWY CUUdWVA LE TOUC LeTaBatikoug kavoveg CBCR
Safe Harbour.

Jupdwva pe auth v afloAdynon, povo ta képdn mou avadépbnkav otn BouAyapia kal otig HMNA
Sev NTav eTUAEELLA YLO TOUG LETORATIKOUC KAVOVEG OXETIKA e TOUG aodaAeic AlpEveg avadopdg ava
XWPa EVW yla Ta KEPSN QUTA N CUUMANPWHATLIK GOPOAOYLKI) UTIOXPEWON YLO TIG ETALPELEG TNG
Cenergy Holdings Baoel Twv kavovwy Tou §gUTEPOU UAWVA Elval EMOUCLWENG.

Enopévwe, Sev €xel eyypadel AoyLoTIKA TpEXWY pOpog Adyw Twv kavovwy tou Pillar 2.
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Tupdwvia mpaypatikov popoAoylkol cuvteeoth
MNa to e§aunvo nou éAnée thv 301 louviou
Mooad o€ xtAtadec evpw 2025 2024
Képdn mpo popwv 123.550 72.883

Dbpog Baoel ouvteleotr) OpoU ELOOSAATOG TNG

UNTPLKAG eTatpeiag (2025 & 2024: 25,0%) (30.887) (18.221)
Eni6paon dpopoloykwV GUVTEAECTWY OE XWPEG

Spaotnplonoinong tou OpiAou 4.149 2.391
Dopog BaoceL otabpLopévou cuvteleotr hpopou

gloodnparog (2025: 21,6% & 2024: 21,7%) (26.739) (15.830)
Mpooapuoyéc yio:

Mn ekmuntopeva £€06a yia popoAoyLlkolg GKoToUG (730) (2.422)
Adopoldynta €coba 1.441 50

Avayvwplon pn mpoTEPWY aVayVWwPLoUEVWY
$opoloyIKwV INULWVY, TILOTWOEWV GOpOoU i TPOCWPLVWY

Sladopwv poyevéotepng mepLoSou 17 3.027
ZnUieg TPEXOUCOC XPHONG YLA TLG OTOLEG bEV

avayvwpiotnke avaBariopevn dopoloyikn amaitnon (1.560) (418)
Dopoloykd KivnTpa yLo €peuva Kat avantuén 402 300
Mpocappoyr ¢opou €L0OSNLATOG TPONYOULEVOU £TOUG (1.125) (1.128)
DOpog ELGOSAUATOG 0TV KATAOTOON ANMOTEAECUATWY (28.294) (16.421)
Mpayuatikog popoAoyLKOG CUVTEAEDTHS 22,9% 22,5%

8. AnoB<parta

Katd tn Sidpkela tou e€apnvou mou €Anée otig 30 louviou 2025, o Oulog katéypalde amopelwon
anoBepatwyv VPoug 301 YA gupw n omoia meplhappavetal oto «Kootog MwAnBéviwv» otnv
EVOTIOLNEVN KATAOTACN OMOTEAECUATWV.
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9. Evowparta mayla otolxeia

H kivnon tou kovOuAiou «Evowpata ayLla OToLXELa» KATA TN SLAPKELA TNG TEPLOSOU MmapouoLaleTal
OTOV TMAPAKATW TIiVaKAL:

mneéa,

.. Mnxavolo- ‘ErumAa AKlvntormnot-
EYKOATOOTA- , , , , "
YWKOG KaLAoumdg Noewgund IuvoAo
GELG Kal Aot- R R \
, , , ., €§OMAOHOG €§OMALOMOG  €KTEAECN

Mooa o€ yiAtabdeg eupw A Ktipla
Kéotog
YrnidéAoumo tnv 1n lavouapiouv 2025 274.634 663.871 35.682 304.519 1.278.706
JuvaAAayUaTIKEG StadopEg (3.723) (1.127) (110) (3.105) (8.063)
MpocOnkeg 3.594 3.641 1.560 108.453 117.249
MwAnosLg - (47) (88) (6) (141)
Alaypadég - (253) (1) (127) (382)
NoUéG avoTa&lVoUnoELg 4.675 28.042 1.077 (35.469) (1.674)
YnoAouno thv 301 louviou 2025 279.180 694.128 38.121 374.266 1.385.695

JUOOWPEVUEVEG aooBEoELg Kot {NUIEC amouEiwaong

Yrniohouro thv 1n lavouapiou 2025 (82.344) (321.222) (24.663) - (428.228)
SuvaAAayUaTikeG Stadopeg 307 728 70 - 1.105
ANOGREDELC (2.241)  (10.636) (1.096) - (13.974)
MwANRoeLg - 37 88 - 125
Alaypadég - 247 1 - 249
YnoAouno thv 301 louviou 2025 (84.278) (330.846) (25.599) - (440.723)

Noyiotikh afia
1n lavovapiouv 2025 192.290 342.649 11.020 304.519 850.478

301 louviou 2025 194.902 363.281 12,521 374.266 944.971

Ot kedaAalouyLKEC SamAveg yLo TpwTo e€apunvo tou 2025 yia tov Topéa KaAwdiwv aviABav os 107,5
£KaT. eUpw (g€dpnvo mou €Anée 30 louviou 2024: 104,5 ekat. eupw). OL SATIAVEG AUTEC KATA KUPLO
Aoyo adopouv:

=  Aamndveg OUPoug 49,2 ekat. eUpw yla TNV TEAKH GACN TNG EMEKTAONG TNG TOPOAYWYLIKAC
SUVOULIKOTNTAG TOU €pyocTaciou umoPpuxiwv kKoAwdiwv otnv KopwvBo, evioxlovtag tnv
kavotnta tou Opidou va avramokpivetal otn Slapkwg aufavouevn IAtnon ywa €pya
umoBpUXLWV KaAwdiwv vPNnAnNg Taong.

=  Samdvec UPoug 39,6 ekart. UPW yLa avaBabuicels Twy EpyooTaciwy xepoaiwv KaAwdiwy otnv
EANGSQ, cUMTEPIAQUBOVOUEVWY VEWV YPAULWY TTAPAYWYNG KAl eEOMALCUOU OTO £pYOO0TACLO
™¢ Onpag, pe otdxo TN dnpoupyila pag kopudalog eykataotaong ylo KaAwdla péong,
vPnAng kot umepuPnAng taong, He OAOKANPWON £w¢ TO TEAOC TOU £€TOUG, KABwG Kal
ouvexlopeveg enevlUCELS OTO £pyooTActo Tou EAswva yla tn BeAtiwon tng AELTOUPYIKNG
QIOSOTIKOTNTAG KAL TIOLPOYWYLKOTNTAG

= Samdvec UYPoug 3,6 EKAT. EUPW YLO. TO EPYOCTACLO 0TO BOUKOUPEDTL Kall
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=  Samdveg VLYoug 15,1 ekaT. EUPW YylA TNV AVATITUEN VEAG HOVASAG TOPAYWYNG XEPOAiWV
KoAwdiwv oto Méplavt twv H.M.A., onULaToS0TWVTAG KO OTPATNYLKNA EMEKTOON OTNV Qyopa

™G Bopelag ALEPLKAG.
Ot kKepaAOLOUXLIKEG SATIAVEG OTOV TOUEQ TWV CWANVWY XaAuBa avnABav os 9,7 ekat. eupw (MpwTo
g€aunvo 2024: 16,6 ekat. eupw), KUPLWG yLa BeEATLWOELC 0TN AELlTOUpYLa TOU Epyoctaciou otn Olofn.

Kata to mpwrto efdpnvo tou 2025, ohokAnpwbnke n £vapén Asttoupylag TG VENC YPOUUAG
e€wteptkng emévéuong pe okupodepa (CWC) oTig eyKATOOTACELS TG ZwAnvoupyeia KopivBou otn
OioBn, EANGda, evioxUovtag TNV Lkavotnta NG eTatpeiog va mpoodEpel OAOKANPWHEVEG AUCELC yla
UTOBOAACOLO CUCTAMATA OYyWYWV Ao pia kot povo tonobeoia.

10. AuAa MEPLOUOLOKA OTOLXELOL

Kata tn Sldpkela tou €apnvou mou €Ange ot 30 louviou 2025, o Outhog améktnos Guia
TIEPLOUCLAKA OTOLXEla pe KOOoToG Ktong 1.340 xAddeg supw mou adopolv Kupiwg Aoylopikd
(e€apnvo mou €Anée otig 30 louviou 2024: 1.212 xIA. evpw).

11. JUMMETOXEG OE CUYYEVELG ETMLXELPNOELG

H kivnon tou KovSUAlOU «ZUUUETOXEC OE CUYYEVEIC EMIXELPNOELG» KATA TN SLApKELa TNG TEPLOSOU
elval wg €€nc:

Mooa o€ yiAtadeg eupw 1o e§aunvo 2025 Xpnrion 2024
YrnioAouro tnv 1n lavouapiou 31.913 34.202
Képbdn amd cuyyeveig emixelpnoelg koBapd and
h 1.484

dopoug 1.945
NOLTIA GUVOALKA ELOOSNUATA CUYYEVWV ETILXELPICEWVY (54) 89
Mepiopata (282) (3.012)
Meiwon petoxikou kebalaiou - (718)
SuvaAAayHaTIKEG SLadopEg 1.598 (593)
YnoAouno oto téAog nepLédou 34.660 31.913
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12. AavelopdG KOl UTIOXPEWOCELG QO PLoBWaoELg

Mooa o€ yiAiabdeg evpw

30 louviouv 2025

31 AekepPBpiov 2024

MoKPOnPOOEGUEC UTIOXPEWOELG

Tpamelikog Savelopog ue e€aoddaiion 2.711 3.579
Tpanellkog davelopog xwpig e§aodalion 63.167 69.291
Oupoloyloka 6avela pe e€aodalion 21.593 25.590
Opoloyloka Savela xwpig e€aodaiion 97.113 145.021
Aavelopog — MakpomnpoOeopog 184.584 243.480
Ynoxpewoelg anod podwoel — MakponpoOeopeg 5.707 6.315
20VOAO paKpOTPOBECHOU SaveloHoU 190.292 249.795
Bpaxumpo0eoueq UOXPEWOELG
Tpamelkog davelopog Le e€aodaiion 679 2.028
Factoring pe Sikalwpa avaywyng 62.947 12.967
Tpamellkog davelopog xwpis eEaodalion 285.974 255.587
BpayumpoBeouog uEPog opoAoyLlakwy daveiwv pe

. 3.842
eaodalion 4.317
BpayumpoBeouog uEpog opoloylakwy daveiwv xwplg

, 125.588
e§aodalion 52.352
BpayumpoBeouog LEpog tpamelikwv Savelwyv pe

, 1.837
eaoddalion 1.929
BpayumpoBeouog nEpog tpamelikwyv Savelwv xwplig 12.749
efaodalion ' 12.866
Aavelopog — Bpayunpo0eopog 493.616 342.048
YROoXpEWOELS Ao HLoOwWoEeL; — BpaxunpdOeopeg 3.028 2.837
20volo BpaxunpdBscpou Savelopol 496.644 344.885
Z0volo Savelopol 686.936 594.679

H AN Twv poakpomnpobeopwy davelwv eival we e€AC:

Mooa o€ ytAlades eupw

30 louviouv 2025

31 AskepPBpiov 2024

Metafl 1 kat 2 eTwv
Metagl 2 katL 5 eTwv
Avw TwV 5 gTWV

Zuvolo

67.955 91.244
108.256 136.559
14.081 21.992
190.292 249.795

To MPOYUATIKA OTABULOUEVA LECA ETLTOKLA KATA TNV NUEPOUNVia avadopdg ival Ta mMopaKATW:

30 louviouv 2025

31 AskepuPBpiov 2024

on“f“m Emwtokio onl?m(n Emwtokio
afla adlo
Tpanelikog davelopog (Lakponpobeopog) — EUR 65.878 3,8% 72.870 5,4%
Tpamelkog davelouog (Bpaxumpobeouog) — EUR 360.022 4,2% 281.344 5,4%
Tpanelkog davelopog (BpaxumpoBeopog) — RON 4.164 9,0% 4.034 7,1%
Opoloyloka davela — EUR 248.136 4,1% 227.280 5,0%
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Jtn Sldpkela tou mpwrtou e€aurjvou tou 2025, ot Buyatpikég tng Cenergy Holdings éAafBav véa
Tpanellka SAvela o€ eVpw, Ta omoia avABav og 177,5 ekat. eupw Kal eE6PAnoav Tpamellkd SAveLa
84,4 exkat. eupw HE nuepounvia AREng evtdg tou mpwtou efapnvou tou 2025. Ta véa Savela

adopouv:

=  avaAnyn nmooou 28,2 ekat. eupw and ddavelo cuvoAikol UPoug 70,6 ekaT. EUPW, TO OTOLO
xopnynbnke otnv EAANVIKA KoAwbia amo peyaAo eAANVIKO XpNUOTOTILOTWTLKO dpupa Kotd
™ S1apkela tou 2024. To 6AveLO QUTO XPNUATOSOTEL TO EMEVOUTIKO MPOYPApUA TNG EAANVIKA
KaAwdila, to omoio mepl\apPavel VEeC ypapUEG Tapaywyng Kol véo efomAlopd oto

£pPYOOTACLO TNC Onpog, Kabwg Kal eMevSUCELC OTO EPYOOTACLO TOoU EAswva,

= mevtaetég Savelo mou éAafe n EMAnvika KoAwdia and eAAnvikn tpanela vpoug 10,0 ekat.

EUPW,

= TpleTég Savelo ou EAaPe n ZwAnvoupyeia KopivBou amd eAAnvikr tpanela Uoucg 0,9 ekat.

EUPpW;

= xpnhuatodotnon £pywv ot e€EALEN (project finance) kot

= avoAnPelg and undpxovra avakUKAOU LEVA TILOTWTLKA Opla Kal factoring pe dikaiwpa

QVaYWYNG ylo TN XpnHatodotnon Twy auénuévwy avaykwy tou Ouilou yia kepdalato

kivnong.

Ta BpayxumpoBeopa tpanellka Savela elyov HECO €MITOKLO 4,2% KOTA TNV NUEPOUNVia avadopag.

OL BuyaTpikEg SLOBETOUV EMAPKI) TILOTWTLKA OpLa yLo VoL KAAUPOUV LEANOVTIKEG OVAYKEG.

Ytov akoAouBo mivaka cuvoilovral ol KIVAOELS TwV Saveiwy Kal UTIOXPEWOEWV A0 ULoBWOELS yLa

v nepiodo, ava eidog daveiou:

Mooa o€ yiAtadeg evpw
YnoAouro tnv 1n lavovapiov
Adaveia avaindOévra

Opoloyloka davela
Tpanelkd davela

Factoring pe Sikalwpa avaywyng

AnonAnpwuég
Opoloylaka Savela

Tpamnelika davela

Factoring pe Sikalwpa avaywyng

AntortAnpwuec kepaldaiov utoBwoswv
Néec utodwoeic

/\OLTTEG KLV OELG

YntoAouno otig 30 louviou

MNa to e€aunvo nou £€Anée tnv 301 louviou

2025 2024
594.679 560.972
39.127 82.360
88.848 67.332
49.535 2.113
177.510 151.805
(18.099) (52.568)
(66.052) (1.984)
(241) (8.834)
(84.392) (63.386)
(1.450) (1.272)
1.145 1.595
(556) 64
686.936 649.778

YToBnKeg Kol evéxupa UTTEP TWV TPATIELWY £XOUV KaToXweNnBEel emi mAyLWY MEPLOUCLAKWY OTOLXEIWV
Buyatpkwv tng Cenergy Holdings. H AoyloTikr afia Twv TayLwV MEPLOVUCLAKWY OTOLXELWV TTou £ouv

umoBnkeuTel i eveyuplaotet otig 30 louviou 2025 avABe og 49 ekatoUHUPL EVPW.
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Aev unnpée kapia mepimtwon mopdfacng Twv SAVELAKWY 0pwV TwV ETALPELWY Tou Ouidou Cenergy
Holdings katd to mpwto g¢aunvo tou 2025.

13. XpnUOTOOLKOVOULKA HETQ
A. Noylotikeg agieg ko eUAoyn agia

Ztov akoAouBo mivaka tapouaoialovral n AoyLotikn agla kat n eVAoyn agia Twv XPNUATOOLKOVOLLKWY
OTOLXELWV EVEPYNTLKOU KAl TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWY, CUUTMEPIAAUPAVOUEVWV TWV
EMUTES WV TOUG oTNV Lepapyia eAoyng agiag.

30 louviou 2025

Noylotikni
Mooa o€ ytAlades evpw aio Enineéo 1 Enineéo 2 Enineéo 3 Z0volo

EnevbUoelLg o HeTOXIKOUG TiTAOUG

otnv eVAoyn afla HEow TWV Aoumwy

OUVOALKWV eloodnuatwy (FVOCI)

(Mn kukhodopoUv evepynTikod) 4.888 4.660 - 228 4.888
Mapdywya XpNUATOOLKOVOULKA

oTolyeia evepyntikoU

(Mn kukhodopoUv evepynTiko) 374 - 374 - 374
Mapdywya XpnHATOOLKOVOMLKA

oTolxela evepynTikoU

(KukAodopoUv evepynTtiko) 24.158 98 24.060 - 24.158

29.419 4.758 24.434 228 29.419

Mapdywya XpnUATOOLKOVOULKA
otolyela mabntikou
(BpaxumpOOe0oEG UTIOXPEWOELG) (7.893) (5.676) (2.217) - (7.893)

21.526 (918) 22.216 228 21.526

31 AekepBpiov 2024

NoyLoTIKA
Mood o€ ytAlabec eUpw agio Eninedo 1 Eninedo 2 Enineéo 3 Z0volo

EnevbUoelg o pHeTOXIKOUG TiTAOUG

otnv eVAoyn afla HEow TWV Aoumwy

OUVOALKWV eloodnuatwy (FVOCI)

(Mn kukhodopoUv evepynTiko) 4.500 4.272 - 228 4.500
Mapaywya XpnUATOOLKOVOLKA

oTolxEla EVEPYNTIKOU

(Mn kukAodopouv evepyntikod) 495 - 495 - 495
Mapaywya XpnNUATOOLKOVOLKA

otolyela evepyntikoU

(KukhodopoUv evepynTtiko) 4.928 2.857 2.071 - 4,928

9.923 7.129 2.566 228 9.923

Mapaywya XpnNUATOOLKOVOLKA
otolyela mabntikov
(BpaxumpOBe0oEeG UTIOXPEWOTELS) (5.712) (710) (5.003) - (5.712)

4.211 6.420 (2.437) 228 4.211

39 ENAIAMEZH XPHMATOOIKONOMIKH EKOEZH MNA THN NEPIOAO NOY EAH=E 30 IOYNIOY 2025



CcO SYNOMTIKEZ ENOMOIHMENEE ENAIAMEZES
CENERGY OIKONOMIKEE KATASTAZEIS

OL eUAoyec atieg katnyoplomolouvtal o€ SladopeTikd enineda tng Lepapyiag ebAoyng aiog pe faon
TO OTOLXELO TTOU XPNOLUOTIOLOUVTOL OTLG TEXVLKECG AMOTIHNONG WG €ENG:
- Emimedo 1: TéG (xwplg TPOCOPLOYEC) EVEPYNG AYOPAC VLA OLOLA OTOLXELD ATOLTHOEWV Kall
UTIOXPEWOEWV.
- Eminedo 2: Napatnprowo dedopéva eite apeoa site Eupeoa.
- Eminedo 3: Mn mapatnprolpa SeSopéva ylo omaltioeLg Kol UTIOXPEWOELS.

H ebloyn oafla twv okOAOUBWV  XPNUOTOOLKOVOULKWY  OTOLXELWV  €vEPYNTIKOU Kol
XPNUOTOOLKOVOULKWY UTIOXPEWOEWY TIOU ETLUETPWVTAL OTO AMooBecpévo KOOTOG MPOoEyyLlEL TN
AoyLotikn toug aia:

- EumoplkEC Kal AOUTEG AmALTAOELS,

- Tapelaka Stabéoipa kat .ooduvapa,

- EUMOPLKEG KoL AOLTTEC UTIOXPEWOELG

- Advewa

Eldikotepa, n Aoylotiki afio Twv daveiwv Bewpeital OtL mpooeyyilel emapkwc TNV eVAoyN agia Toug
KaOwg T0 93% TWV evomotnuévwy daveiwv adopd SAVELO KUOLVOUEVOU ETITOKIOU, TTOGOOTO TTOU
npooeyyilel TTOAU Ta TPEXOVTA EMITOKLA TNG AYOPAG.

O akoAouBog mivakag moapouctdletl tn cupdwvia HeTafl TwV UTTOAOIMWVY avolyHaTog Kal KAELG{HATOg
yla XPNUOTOOLKOVOULIKA OTOolyela evepyntikol Ttou emumédou 3, ta omola taflvopouvial wg
enevOUOELG O€ LETOXLKOUG TITAOUG OE:

Mooa o€ yiAtadeg eupw 1o g§aunvo 2025 Xprion 2024
MeTtoxikoi Mertoykoi
Napdywya titAoL Napdywya titAoL

YnioAouno thv 1n lavouapiou - 228 - 6.883
MpooBrkn - - 92 _
MetaBoAn otnv eVAoyn aia - - - -
Avokatartaén - - - (6.655)
YnéAoumno oto TEAOG TG MEpLOSou - 228 92 228

H avakatdtagn amno to Eninedo 3 adopd tnv emévduon otnv Noval Property A.E.E.A.T., AOyw TNG
£vapéng SLampayUATEUONC TWV LETOXWV TN otnv Kupla Ayopd Tou Xphuatiotnpiov ABnvwy katd
v Slapkelo tou 2024

Napdywya

Z1ov akOAouBo Tivaka mapatiBetal n Aoylotikn afla mapaywywv ava i60¢:

Moaoad o€ xtAladec evpw 30 louviou 2025 31 Aekepppiov 2024
Mn kukAodopoUv evepynTiko

JupBaoelg avtaAlayng EMTOKIWV 374 495
Z0volo 374 495
KukAodopoUv evepyntiko

JupBaoelg avtaAlayng EMTOKIWV 367 899
NooBeajaés ouypdari 23693 1102
JupBolata LEANOVTLKAC EKTTARPWONG 98 2.857
JupBaoelg avtalhayng puoikol agpiou - 30
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Zuvolo 24.158 4.928

BpayunpOOeoEG UTIOXPEWOELG
MNpoBeouLloKES CUUPBAOELG

; 2.054 5.003
ouVaAAAyUOTOG
ZupPoAata LEAAOVTLKAG EKTTANPWONG 5.676 710
Akalwpata poaipeong

, 164
ouvaAAAyuOTOoG
Z0volo 7.893 5.712

B. Empétpnon otnv eVAoyn aia
(at) Texvikég amotipnong KAl CNUOVTLKA LN TTapaTnpnoLia oTolyeia
Kata tn Sdpkela tng meplodou Sev mapatnpndnkav aAlayég otig Sladikaoieg amotipnong oe

oUYKPLON HE QUTEC TIOU TIEPLYpAdOVTOL OTLG TEAEUTAIEC E€TOLEC EVOTOLNUEVEC OLKOVOULKEG
KOTOOTACELG yLa TNV Tiepiodo mou £Ange otig 31 AskepPpiov 2024.

H gvAoyn afia twv cupPacewv avtaAlayng emtokiwy (interest rate swaps) umoAoyiletal pe Baon
v napoloa afia Twv MPOBAETOUEVWY LEAAOVTLKWVY TAUELAKWY powV. OL SUUPBACELS AvTOAAAYNG
ETUTOKIWV Katnyoplomolouvtal w¢ Eminedo 2, pe Baon ta dedopéva mou xpnoLpomnolnénkav otnv
TEXVLKI ATIOTIUNONG yLo ToV IPoaSLopLlopo tTne eUAoyng alag.

(B) Metadopég petatl Mpwtou kat Asltepou Emunédou.

Aev onpeltwdnkav petadopég amno to Asutepo Eminedo oto Mpwto Entinedo f anod to Npwto Eninedo
oto AeUtepo Eminedo to 2025 kat to 2024.

14. AA\ayég otn dopn tou Opidou

Katd to mpwto €€aunvo tou 2025, oAokAnpwbnke n Siadikacio eBelovolag ekkabaplong twv
etalpewwyv De Laire (Buyatpikn katd 100%) kat Hellenic Cables Trading (Buyatpikn katd 100%). To
anotéAeopa tng Sadikaoiag ekkabdplong 6ev Ba €xel kapla emidpacn OTLC EVOTIOLNMUEVEG
OLKOVOULKEG KATAOTAOELG, KABWCE Kol oL U0 €TALPELEG ATAV AVEVEPYEC Ta TEAeuTAld £TN.
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15. Zuvéedspéva pépn
A. ZuvoAlayEg pe ouvOESEMEVA LEPN

MpayuatonolnBnkav ot akoAouBeg cuvarlayEg pe tn Viohalco kot Ti¢ BuyatplkeéG TNG, CUYYEVEILG
ETUXELPOELS KAl AANa cuvSedepéva pépn:

MNa to e€apnvo nov €Anée tnv 301 louviou
Mooa o€ xtAtadec evpw 2025 2024

NwAnosig ayabwv

JUYYEVE(C EMIXELPNOELS 98.048 65.977
Nound ouvSedepéva pépn 20.820 38.358
118.868 104.335
NwAARCELS UTtNPECLWV
Juyyeveic emIelpNoELg 260 285
Nound ouvdebepéva LépN 667 754
927 1.040
Ayopéc ayabwv
JUYYEVE(G ETUXELPNOELG 894 -
Noud cuvdebepéva pépn 14.898 8.613
15.792 8.613
AYOpPEG UTNPECLWV
Viohalco 158 80
Juyyeveic emIelpNOELg 9.669 7.221
Nound cuvdebepéva LépN 11.728 7.675
21.555 14.975
AYOpPECG EVOWHATWYV TTAYLWV OTOLXELWV
JUYYEVELG eTLXELPNOELG 408 2.488
Nound cuvdedSepéva HEpN 3.357 5.695
3.766 8.182

Ta Aound cuvdedepéva puépn meplhapBavouyv BuyaTPLKEG, CUYYEVELG ETIXELPNOELG KL KOLVOTipagieg
tou Opilou Viohalco.
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To urtdAoura TEAOUC XPAOoNG TIOU TIPOKUTITOUV Ao MWANCELG/ayopEg ayadwy, UTINPECLWY, TIAyLoU
evepynTIkoU K.ATL elval wg e€AC:

Mooa o€ yiAtadeg eupw 30 louviou 2025 31 AskepPpiov 2024

MOoKPOTPOOEGHUEG ATALTHOELG OO CUVEESEUEVA HEPN

Noud cuvdedepéva pépn 223 222
223 222
Bpoyunpo0eopeg anattoEeLS oo cuvdedepéva Hépn

JUYYEVE(G ETUXELPNOELG 16.930 16.231
Nound cuvdebepéva pépn 10.373 10.743
27.303 26.975

BpayunpOOeoEG UIOXPEWOELG TIPOG CUVSESEUEVA MEPN
Viohalco 108 71
JUYYEVE(G ETLXELPNOELG 1.634 2.925
Noud cuvdebepéva pépn 6.252 11.555
7.995 14.552

Ta ave€odAnta umolouna anod cuvdedepéva pépn dev eival e€aodpaliopéva Kat o SLaKAVOVIOUOC
QUTWV TwV BpaxumpdBecuwy UTIOAOIMWY AVOUEVETAL VO TIPAYUATOTIOLNBOEL TOLG LETPNTOLG EVTOC TWV
enopevwy dwdeka unvwv, epocov ta umdAouta adopolv pHovVo BpoxuUTPOBECEC AMMALTAOELS Kol
UTIOXPEWOELG, €€ALPOUUEVWV TWV TTOCWV TIOU TTAPOUCLAIOVTAL WG LOKPOTPOBECUEG AMALTACELSG, Ta
orola adopolv eyYUNOELG LA LLOBWOELG AKIVATWY KAl UTtNPECLeg evépyeLag.

B. ApoiBég peAwv Sloiknong

Ot apolBég yia to e€aunvo mou €Anée otic 30 louviou 2025 yia ta PEAN Tou AlotkntikoU JupBouliou
KoL Ta SLEUBUVTIKA OTEAEXN VLA TNV EKTEAECH TWV KABNKOVTWY Toug aviABav og 943 yI\. eupw (MpwTto
g€aunvo 2024: 675 YIAASES eVpW).

H apoBn mpog ta puéAn tou AZ sival otabepn, evw n apolpn tng EkteAeotiknig Aloiknong anoteAeital
anod otabepd Kal LETAPANTO HEPOC. ITO MAQLCLO £DAPUOYAC TOU LOKPOTPOBEGOU TIPOYPALOTOG
TIapoxwv He tn popdn Kwntpwv tng Etatpeiag, otig 20 louviou 2025, StatédBnkav xwplig avidAayua
OUVOALKA 47.613 (8leg petoxég tng Etatpeiag otov AleuBivovta ZupPoulo tng Etalpeiog, péow
efwypnuatiotnplakig (OTC) petafifacng. Ou ev AOyw HETOXEG AMOKTHONKAv oto TAaiclo tou
T(POYPAUUATOC emavayopas Wiwv petoxwv tng Etalpesiag, PBdacel amodoaong tou Alolkntikol
JupPouAiou NG otig 23 louAlou 2024. OL mMpoodePOEeloEC UETOXEG UTIOKELVTAL CE UTIOXPEWON
Slokpatnong yla epiodo tpwv (3) etwv amoé tnv 01.01.2025, Atot éwg kattnv 31.12.2027( BA. emtiong
onpeiwon 3r).

16. Metayevéotepa leyovota

Aev UTIAPYOUV LETAYEVECTEPA YEYOVOTO TIOU va €emMNPedlouv TIG JUVOTTIKEG EvOLApEoEg
Evorotnuéveg OLKOVOUIKEG KATAOTAOEL.
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Mpog 1o AloiknTikd ZupBouAio Tng Etaipeiag Cenergy Holdings S.A.

‘EKBe0n TOU VOUIMOU EAEYKTN ETTi TWV CUVOTITIKWYV EVOTTOINMEVWY EVOIAMECTWY OIKOVOMIKWV
KATOOTAOEWV Yia TNV TTEPiodo ou éAnge oTig 30 louviou 2025

Eicaywyn

‘EXOUE ETTIOKOTTNOEI TN CUVNUPEVN OUVOTITIKH EVOTTOINUEVN KOTAOTOON OIKOVOUIKAG B€0ng TNG
Etaipeiag Cenergy Holdings S.A kai Twv Buyatpikwyv TG («o OpiAog») Tng 30" louviou 2025 kai T
OXETIKI] GUVOTITIKI EVOTTOINUEV KATAOTACT ATTOTEAEOUATWY, CUVOTITIKF EVOTTOINPEVN KATAGTOON
QATTOTEAEOPATWY Kal AOITTWV CUVOAIKWYV EI00ONUATWY, GUVOTITIKI) EVOTTOINPEVN KOTAOTOON METABOAWY
10iWV KEPAAQiWYV KAl GUVOTITIKA EVOTTOINKEVN KATACTACON TANEIOKWY POWV TNG ££AUNVNG TTEPIGDOU TTOU
¢€ANge TNV nuEPouNvia auTth KaBWG Kal TIG ETTEENYNUATIKEG ONPEIWATEIS (01 “OUVOTITIKEG EVOTTOINPEVEG
€VOIAUETEG OIKOVOUIKEG

KOTaOTAOEIG”). OI GUVOTITIKEG EVOTTOINUEVEG EVOIANETEG OIKOVOUIKEG KOTOOTACEIG XapaKTNpifovTal atrd
TN OUVOTITIKNA EVOTTOINPEVN KATAOTAON OIKOVOMIKAG B£0NG e oUVOAO evepynTiKOU TT0G0U Eupw
2.497.070 xINIGdwV, VW N CUVOTITIKY EVOTTOINKEVN KATACTOON ATTOTEAECUATWY TTAPOUCIAEl KEPDOG
yia Tnv e€aunviaia epiodo Toocou Eupw 95.255 xIAGdwv.

To dioiknTIKG CUPBOUAIO gival uTTEUBUVO yia TNV KATAPTION KAl TTAPOUCiacn TwV GUVOTITIKWY
EVOTTOINMEVWYV EVOIANECWY OIKOVOUIKWY KATAOTACEWY, CUN@QWVa PE TO AieBvEg AoyioTIkO MpdTuTTo
“ANI 34”7 Aigbvn MNpdTuTTa XpnUaTooiKoVoUIKAG Ava@opdc, 6TTwg auTd £xel uioBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

H 01k yag eubuvn ival va eEKPPACOUPE CUNTIEPOCHUA ETTI TWV GUVOTITIKWY EVOTTOINUEVWY EVOIAUECTWV
OIKOVOUIKWV KATOOTAGEWYV WE BACN TNV ETTIOKOTTNGT] MOG.

EUpog EmiokétmTnong

Alevepynoape Tnv MOKOTTNON Pag oUp@wva pe 7o AieBvég MpdTutro AvaBéoewv ETNokOTTNONG
(AIMAE) 2410 “EmokoTtNon evOIANEONS XPNMATOOIKOVOUIKNG TTANPOQOPNoNG TTou SIEVEPYEITAI ATTO TOV
avegdpTnTo EAEYKTA TNG OVTOTNTAG . H €TTIOKATTNON TNG EVOIANEONS XPNOTOOIKOVOUIKAG
TTANPOPOPNONG CUVIOTATAI GTAV UTTOBOAR BIEPEUVNTIKWY EPWTANATWY KUPIWG OE TTPOCWTIA TTOU gival
uTTEUBUVA YIa XPNUOTOOIKOVOUIKA Kal AOYIOTIKA BEUATA KOl OTNV £QAPUOYA AVOAUTIKWY Kal GAAwWV
d1adIKaCIWYV £TTIOKOTTNONG. H TTIOKATINON £XEI OUCIWOWG PIKPOTEPO £UPOG aTTO TOV EAEYXO, O OTT0I0G
dievepyeital oUpewva pe Ta Aiebvry MpdTutra EAEyxoU Kal CUVETTWG, dev pag didel Tn duvaTtdTnTa va
QTTOKTAGOUUE TN dlac@AAion OTI €xouv TTEPIEABEI oTnV avTiAnwn pag 6Aa Ta onuavTikad B£uata Tmou Ba
MTTOpOUCAV VA EVTOTTIOTOUV O€ £vav €AeyX0. Katd cuveTTEIa BeV EKPPACOUUE YVWHN EAEYXOU.

PwC Bedrijfsrevisoren BV - PwC Reviseurs d'Entreprises SRL - Financial Assurance Services
Maatschappelijke zetel/Sieége social: Culliganlaan 5, B-1831 Diegem

T: +32 (0)2 710 4211, F: +32 (0)2 710 4299, www.pwc.com

BTW/TVA BE 0429.501.944 / RPR Brussel - RPM Bruxelles / ING BE43 3101 3811 9501 - BIC BBRUBEBB /
BELFIUS BE92 0689 0408 8123 - BIC GKCC BEBB
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ZUPTTEPAC A
Me Baon Tnv emoKOTINON Yag, Ogv £xel TTEPIEABEI OTNV avTiANWr] Jog OTIOATTOTE TTou Ba Pag éKave va
TNOTEVOUUE OTI Ol CUVNUPEVEG OUVOTITIKEG EVOTTOINUEVES EVOIAUEDEG OIKOVOMIKEG KATAOTACEIG OEV

€xouv KatapTioBei, atrd KGBe ouciwdn Atrown, cUP@wva Pe To AAI 34, 6TTwe auTd €xel UIBETNOEI
améd Tnv EupwTraiki ‘Evwon.

TetdpTtn, 17 ZemrteuPpiou 2025

O vOuIUOG EAEYKTAG
PwC Bedrijfsrevisoren BV/PwC Reviseurs d'Entreprises SRL

ExtrpocwTtroduevn ammo tov

Alexis Van Bavel*
Bedrijfsrevisor/Réviseur d’Entreprises

* EvepywvTtag ek’ pépoug Tng Alexis Van Bavel SRL
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CENERGY ENAAAAKTIKA METPA ANMOAOZH2
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MNapdAAnAa pe ta anoteAéopata ou avadépovral cUpdwva pe ta Alebvr Mpdtuma XpnUaTtoolkovoulkng Avadopdg («AMXA»),
onw¢ uloBetnOnkav amno tnv Eupwnaikn Evwon, n mapovoa evlaueon £kBeon mepléxel MANPodopleg OXETIKA LE OPLOUEVA
eVOANQKTIKG péTpa amddoong mou Sev kataptilovral cUpdwva pe ta ANXA («Evarlaktikd Métpa Altddoang» f «kEMA»). Ta EMA
TIOU XPNOLULOTIOLOUVTAL 0TNV Ttapouca evdlapeon €kBeon elval Ta €€n¢: KEpdn mpo popwv, XPNUATOSOTIKWY KoL EMEVOUTIKWV
anoteAsopdtwv (EBIT), Avanpocappoopéva KEpdn npo Gopwv, XPNHATOSOTIKWY Kol EMEVSUTIKWV anoteAsopudtwv (a-EBIT),
Képdn mpo dopwv, XPNHATOSOTIKWY, EMEVOUTIKWY ANOTEAECHATWY Kal anooBécewv (EBITDA), Avanpocappoopéva KEpdn
npo ¢Opwv, XPNUATOSOTIKWY, EMEVOUTIKWVY anoteAecpdtwy Kot amooBécswv (a-EBITDA) kot KaBapog Saveiopdg. O
OUPPWVLEG LE TAL AUETO CUYKPLOLOL XPNLOTOOLKOVOULKA HETPA TwV AMXA opouctalovtal oTn CUVEXELD.

Miwoteboupe OTL autd Ta EMA €ilval onUOVTIKA CUUTTANPWHOTIKA LETPO TWV AELTOUPYLKWY KoL OLKOVORLKWY EMLSOCEWVY Hag Kal
XPNOLUOTOLOUVTAL CUXVA QO OLKOVOULKOUG aVOAUTEG, €mevOUTEG Kal GAAa pépn Tou Spactnplomololvtal otnv afloAdynon
ETALPELWV OTOV TOPEN TWV CWARVWY XAAUBa KaBwg Kat oTov Topéa mapaywyng, Slavoung kot epmoplog kalwdiwv. Mapéxovrag
QUTEG TIG TAnpodopieg pall pe Tig cupdwvieg mou meplapBdvovtal oto apdV MApAPTNUA, TILOTEVOUUE OTL oL emMevOUTEG Ba
€xouv Tn SuUVATOTNTA VO KOTAVONOOUV KAAUTEPA TIG SpacTNPLOTNTEG LOG, T OTMOTEAECHATA TWV AELTOUPYLWV HOG KAl TNV
OLKOVOWLKN Katdotaoh pac. Qotdoo, autd ta EMA Sev mipémel va Bswpolvtal wg eVAAOKTIKA aAuTwV Ttou én €xouv uloBetnOeil
arno ta ANXA.

Auta ta EMA amoteAoUv eniong kUpLoug Seikteg emddoewv Baoel Twv omoiwv n Cenergy Holdings kataptilet, mapakoAouBel kat
a€lohoyei toug etrjoloug mpoltoAoyLoUoUG Kal Ta pakpompoBeopa (5€Th) mpoypdpupatd tng. Qotdoo, MpEnel va entonpavOsi ot
TO AVATIPOCAPUOCHEVA OToLXEla Sev pEMeL va BewpouvTal pn AELTOUpYLKE 1 N emavaloppfavopeva.

Ta EBIT, avanpooappoopéva EBIT, EBITDA kat avanpocapuoopéva EBITDA €xouv meploplopolg wg avaAUTIKA epyaleia Kal ot
£MevOUTEC eV MpEmeL va Ta £€€TATOUV UEUOVWHEVA ) WG UTIOKATAOTATO TS OVAAUONG TWV ATMOTEAECUATWY EKUETAAAELONG OTIWG
avadépovtal Bacel Twv AMXA kot evEEXETOL VL LNV €lval CUYKPLoLUA PE HETPA AAAWYV ETALPELWV UE Ttapedepn TiTAO.

Ot oplopotl Twv EMA eival ot €€n¢:

Qc¢ EBIT opiletal to anotéAeopa Tng meplddou (kEpdn petd and ¢popouc) mpLv anod:
e dOpo elcodbnpuarog,
e KaBapd XpNHUOTOOLKOVOULKA £€06a
Qc EBITDA opileTal To anmoTéAeCUa TNG TIEPLOSOU (KEPSN HETA Ao POPOoUC) PLV amo:
e dOpo elcodbnuarog,
e KaBapd XpNUOTOOLKOVOULKA £E06a
e anooPécelg
Ta a-EBIT kot a-EBITDA opifovtat wg EBIT kat EBITDA, avtiotowa, QvampooopooUEVA WOTE VA NV TEPIAAUBAVOULV:
*  QMOTEAECUA PETAAAOU,
e amopsiwon/ avtiloylopo amousiwong anod evowpata, GuAa maylo otolxeia kal emev8UoELg OE akivnta,
e amnoueiwon / avtihoylopd anopeiwong emevéucewy,
o KEPON/TNUIEC amd TIWAAOELS EVOWHATWY OTOLXEIWY, GUAWV TEPLOUCLAKWY OTolElwv, emevBUOswV Og akivnto Kat
enevbUoEWY,
®  £KTOKTO SIKOOTLKA £€08a KOl TTPOOTLUA, KOl
e Aoutd éktakta i acuvnOn écoda/é€oda.
O kaBapadg Savelopog opiletal wg To cUVOAO amo:
e  MakpomnpoBeoua SAvVeLa KAl UTIOXPEWOELG Ao ULoOWOoELG
e BpayumpoBeoua SAveLa KAl UTIOXPEWOELG OTtO ULOBWOELG
Meiov:
e Topelakd Stabéoiua kal looduvapa

Ol oplopol Twv EMA mapépelvay apetdfAntol o oxéon pe autolg mou toxuav otig 31 AskepPpiou 2024.
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Nivakec cupdwviac:

EBIT and EBITDA:

Nounég
SpaoctnpLotnteg

1o £€. 1o €€. 1o £€. 1o £€. 10 €€. 1o £€. 1o €. 1o €.
2025 2024 2025 2024 2025 2024 2025 2024

KoaAwsia ZwAnveg xdAuBa

Z0voAo

Nooad o€ XIALAS G EVpwW

Képbdn / (Znpicg) npo dpoépwv (6mwg
Snpooctevovrau otnv Evorotnuévn 87.844 47.088 40.189 26.220 (4.483) (425) | 123.550 72.883
Katdotaon AnoteAeopaTwY)

Mpooapuoyéc yra:

KaBapd xpnUatoolkovouka €€oda 20.340 22.452 5.009 9.385 3.951 (90) 29.300 31.747
Képén po Ppopwv, XpnHatodoTtikwv

KOLL EMEVOUTIKWVY QMOTEAECUATWV 108.185 69.540 45,198 35.604 (533) (515) | 152.850 104.630
(EBIT)

Enavevowudtwon:

AnooBéoelg 12.758 11.585 5.634 4.978 6 4 18.398 16.567
Képén mpo Gpopwv, XpNHATOSOTIKWY,

EMEVOUTIKWV QITOTEAECHATWV KOl 120.943 81.125 50.832 40.583 (526) (511) | 171.248 121.196
anocBéoswv (EBITDA)

a-EBIT and a-EBITDA:

Nounég
Sdpaotnpldtnteg

10 €€. 10 €€. 1o £€. 1o £€. 1o €€. 1o £€. 1o £€. 1o €€.
2025 2024 2025 2024 2025 2024 2025 2024

KaAwéia ZwAnveg xdAvBa

ZUvolo

MNood og XIA\LASEG EVpW

Képdn npo popwv, XpNUATOSOTIKWY
KOLL EMEVSUTIKWY ONOTEAECUATWY 108.185 69.540 45.198 35.604 (533) (515) | 152.850 104.630
(EBIT)

Mpooapuoyécg yra:
Arnotéheopa petdAou (M (128) (1.733) - - - - (128) (1.733)

(K€pdn)/Znuisg amod nwAnon nayiwv (150) (7) (23) - - - (173) (7)

AvVaTnpooapUOCHEVA KEPSN PO
$opwv, XpNHATOSOTIKWVY KaL 107.907 67.800 45.175 35.604 (533) (515) | 152.549 102.890
ENEVOUTIKWYV aroteAecpdtwy (a-EBIT)

Enavevowudtwon:
JUVOALKEG QIMOGBEDELG 12.758 11.585 5.634 4,978 6 4 18.398 16.567

AvVamnpooapUOCHEVA KEPSN PO
$opwv, XxpnHatodotikwy,
ENMEVSUTIKWV ANMOTEAECUATWV KoL
anoofBéoswv (a-EBITDA)

120.665  79.385 | 50.809  40.583 (526) (511) | 170.947 119.456

(1) To amotéAeoua uetaAdou gival n enibpaocn ota AMOTEAECUATA TTOU TIPOKUTTTEL ATTO SLOUKUUAVOELS TWV TLUWV OYOPAs TwV UTTOKEIUEVWY UETAAAwVY (aténpouxa
Kat un otdnpouxa) mou xpnatuomotouv ot Buyatpikés TG Cenergy Holdings w¢ mpwteg UAeS oTig SLadikaoies mapaywyric Tou TeAtkoU PoiovTog TOUG.
To anotéAeoua PHETAAAOU TTPOKUTTTEL ACYyw:
(i) TOU YPOVIKOU SLaoTraTos mou HedoAaBel avaueoa atnv TILOAGYNonN Twv ayopwV UETAAAwWY, TNV KaToxr Kol ENeéepyaoia Twv UETAAAwY, kat otnv
TIULOAGYNON TNG MWANONG TWV TEALKWY QITOTEUATWY OTOUG TTEAXTEG,
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(ii)  tng enmibpaonc tou umoloinou amodeudtwy Katd TNV apxn TNG MEPLOSOU (To Omoio, UE TN OELPA TOU, EMNPEALETAL ATIO TIC TIUEG UETAAAWY Twv
TIPONYOUUEVWY TIEPLOSWV) OTO OGO MOV aVAPEPETAL WG KOotog MwAndévtwy, Adyw TNG XpNoLUOmoLloUpUeVNG UEFOS0U KOOTOAOYNaNG (M. OTaIULOUEVOS
Uéoog 6pog),

(iii)  oplouévwv ocuuBATEWY MTEAQTWY TTOU MEPLEYOUV SECUEUTELG OTATEPWY TULWV KL EXOUV WG QIMOTEAEOUQ TNV EKTETN O UETABOAES TWV TLUWV TWV
UETAAA WV yLa TO XpOVIKO SLAOTNUA OO TN OTLYUN TTOU OpIlETaL N TYUN TWANONG €W TN OTLYUN TNG TTPAYUATIKIG TTWANGNG.

Ot Buyatpikég tou Touéa kaAwdiwv e@apuolovy avtioToixlon TwV ayopwV Kal TwV MTWANCEwWY, N Tapdywya UECX, TTIPOKEWWUEVOU va gAaxiatomoindel n
ENibpaan NG VCTEPNONG TG UETAAAWY OTA amoTEAéopATd TouG. Q0To00, Ja UTtdpyeL mavTa Kamola enidpacn (GeTikn ) apvntikn) ota anoteAéouarta,
Sebouévou OTL aTov TOUEX KHAWSIWY UEPOG TWV ATTOTEUATWY AVTIUETWITIJETAL WG TIAYLO EVEPYNTIKO Kot SEV avTLOTATULIETAL STOV TOUEX TWV OWANVWY YdAuBa
Sev elvat Suvatr N avTloTadULON EUTOPEUUATWV.

KaBapdg Aavelopdg:

Nounég
SpaotnPLOTNTEC

30 louv 31 Aek 30 louv 31 Aek 30 louv 31 Ask 30 louv
2025 2024 2025 2024 2025 2024 2025

KaAwdia ZwAnRveg xdAuBa

Z0voAo

Nooad o€ XIALASEG EVPpW

MoakpompoBeopa Sdveta Kat

, i , 175.772 229.820 14.496 19.969 24 6 190.292 249.795
UTIOXPEWOELG QO ULOOWOELG

BpayumpoBeopa davela kat

i , s 420.038 304.255 76.596 40.623 11 7 496.644 344.885
UTIOXPEWOELG ATO PLOOWOELG

Tapelaka Stabéoipa Kat

\ (104.743)  (219.963) | (76.586)  (45.316) | (162.386) (177.182) | (343.715) (442.461)
Loobuvapa

Ka®apdg Savelopog 491.067 314.112 14.505 15.275 | (162.351) (177.169) 343.221 152.218
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