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AOnva, 10 ZentepBpiou 2025

BAZIKA OIKONOMIKA MEFEOH H1'25

loxup€g eMOOOELC yia €va akoun Tpignvo, napad tn petafAntotTnta Tou

OlKOVOHLKOU nepifaiiovtog

KUpla olkovoplKa oToixeia

- 18,1% au€non tng opyavikng kepdoopiag (a-EBITDA) ota 134,4 ekat. eupw €vavtl 113,8

€KAT. EUpW oto A’ e§apnvo tou 2024.

- Mepatépw peiwon tou kaBapou davelopou. ZUVoAIKA peiwon KaBapou davelopou Kata

111,4 ekat. eupw ano tig 30.06.2024.

- Meiwon Tou kaBapou XpnUATooIKOVOHIKOU KOGTOUG Kata 23,3% o€ 18,0 ekat. to A’

e€apnvo tou 2025.

KUpla eNXElpnolaka otolxeia

- Au&non tou 6ykou nWARCEWV Kata 2,1% évavtt tou A’ e§apvou tou 2024, AGyw TG
avénpévng {Atnong anod Ttov Topéa TG CUoKeUacoiag Tou KAadou aloupiviou.

© ANOKAPAKWON TWV TIHWYV ToU HETAAAoU oto LME Kata to Q2’25 Adyw TtnG avnouxiag yia
TtV enBoAn epnopikwv dacpwyv évavti tou Q1°25.

- Au§nuéva Kootn evépyelag.
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AEATIO TYMOY

YxoAalovtag ta anoteAéopata, o Mevikdg Ateubuvtng tou kKAGdou aroupiviou, NikdAaog Kapapynatéag, SHAwWOE:

«Katd 1o npwto £€aunvo tou 2025 netUxaue 1oXUPdA OlKOVOULIKA anoteAéopata, napd T avti€oeg cuvOnKeg TG
ayopdag¢ Aoyw Twv neploplopgwy otn dtabeoipdtnta npwtwyv VAWV Kal tng apfeBaidétntag oto dieBvéC epndplo.
Alatnpnoape éva lcopponnuévo npoiovtikéd piypga kal kata@épape va enttuxoude avantuén, téoo yia ta npoidévia
¢ dkapntng, 600 Kat Tn¢ eUKAPntng cuokeuaaoiag, Kal napdAinAa svioxioape nepattépw tn 0éon pag otov kKAGdo
Twv petapopwv. H eniboon tou kKAGdou pag — av&énon 46% otn Asttoupylki kKepdo@opila os oUyKplon PE To A’
e€aunvo tou 2024, napd to auénuévo evepyelakd K6otog — avadelkvuel Tnv avlektikdéTnTa Twv SpactnploTHTWV
pag. AvtavakAda sniong tnv toxupn 6éon pag otnv ayopd, tTnv onoia e€ac@aiicape péow, £yKalpwy Kat Je NPOOMTIKN,
enevdUoewv nou avénoav tn napaywylki pag duvauikotnta kat avéntuéav Tig TexvikEG pag duvatdtntec. Me faon
auth tn duvapikn, ouvexi(oUupe va eVIOXUOUE TNV aviaywvloTikotntd pag, dnuioupywvtag aia oe cuvepyaoia pe
ToUC avBpwnoug pag, Toug NEAATEG gag Kal Toug AotnoUc CUPHUETOXOUG.»

YxoAadlovtag ta anoteAéopata, o Mevikog AteuBuvtig tou kKAadou xaAkoU, Mavog AwAog, avagepe:

«Katd to npwto £€aunvo tou 2025, n kepdopopia pag napéucve Loxupf, napd to olaitepa anartnuko Kat
avtaywvioTtiké olkovoulkd neptBdrlov oto onoio Spaoctnplonololpacte. Autd xapaktnpiotnke and to auénuévo
EVEPYELAKO KOOTOC, TN dlabBeoigdtnta Twv NpWIWV UAWV Kal TNV evielvopevn diebv aBefatdotnta. O kAadocg
napaygével otaBepd npoonAwpévog oToug pakponpodBeopoug otpatnylkolc Tou atoxoug, divovtag égpacn otnv
avantuén Kawvotopwv npoioviwv Kal otnv napoxn UWNnAAC¢ noldtntag unnpeciwv. EmnAéov, onuavtiki
npotepaltdtnta yla yag ivat n yeiwon tou kéotoug Kat n BeAtiwon tou Ke@aiaiou kKivnone. e cuvduacpd e TNV
npoéo@atn oAoKARPwon tou enevduTikoU pag npoypdupatog, o otpatnyikog autdg npooavatoAlohdg Tou KAGdou
evioxUel Ti¢ duvatotnTeg pag, Wote va SleupUvoupe To NeAAToAOYLO pag Kat va evioxUooupe tn Buwoigdtnta twyv
Spaotnplotitwy pag.»

loxupég endodoelg and tov ‘Optho ElvalHalcor katd to A’ g€aunvo tou 2025, napd 1o SUOPEVEC yEWMOAITIKO
neptBariov. O dyko¢ NnwARCewyY cuvéxioe va auéavetay, 1dlaitepa otov KAAdo tou alouptviou, alonowwvtag tn véa
napaywyikni duvaplkotnta PeTa tnv oAokARpwon tou enevdutikol pag npoypdappatoc. O evonotnuévog KUKAOG
£pyactwyv yla to npwto e€aunvo tou 2025 aviABe ot 1.862,0 ekat. eupw, onuetwvovtag avénon 8,0% o€ olyKkplon
peta 1.723,6 ekat. eupw tou A’ e€aprfvou 2024, ennpeacpévog eniong kat and Tt uwnAdtepeg TpéG LME.

Ol TPég Twv PeTdMwv oto LME onupeiwoav onuavtiki dvodo katd Tto npwto TPINVo TNG XpAOoNG EVW
anokAlpakwOnkav ota téAn Maptiou Adyw avnouxiwyv yia evdexdpevoug eunopikouc daocpouc. MNa to undioino
dldotnua €wg tg 30 louviou 2025, ol Tipég napouciacav Ana avodikn taon. H péon TuAR Tou aloupiviou
Slapopewbnke ota 2.331 eupw ava tévo to A’ e€aunvo tou 2025 évavtl 2.181 supw ava tévo to avtiotoixo dtdotnua
Tou 2024, 6nAadn auénuévn katd 6,9%. H péaon tiur tou xaAkoU fAtav 8.641 supw ava toévo £vavtl 8.410 supw ava
T6Vo TO avtiotolxo dlactnua tou 2024, auénuévn Katd 2,7%, evw n péon Tun tou weudapylupou aviABe o 2.516
£€UpW ava tévo évavtl 2.442 supw ava tévo to A’ e€apnvo tou 2024, onpelwvovtag aténon 3,1%.

Ta avanpocappocpéva svonotnuéva képon nptv and eodpouc, tokoug, anocPBEcelg, anoteAéopyata PeTtdAlou Kal
Aownd éktakta £€€oda (a-EBITDA), ta onoia aneikovifouv kaAUtepa tnv opyaviki kepdopopia tou Opidou, auéAbnkav
Katd 18,1% kat Stapoppwbnkav ota 134,4 ekat. eupw 1o A’ e€aunvo tou 2025 évavtl 113,8 £kaT. EUPW TNV AVTIOTOLXN
nepoivi nepiodo. H enidoon auth Atav anotéAsopa tng avénong tou OykKou NWAACEWY, TWV UWPNAOTEPWY TIHWV
Katepyaaoiag kal tou euvoikoU piypgatog nwAnoswy, napd ta auénuéva kdotn evépyelac.

Ta evonotnuéva piktd képdn avirBav ota 165,2 ekat. eupw to A’ e€dunvo tou 2025, évavtl 141,2 ekat. eupw TNV
avtiotoixn nponyouuevn nepiodo, evw ta evonoinuéva kéPSN npo Popwv, TOKWV Kat anocPBécswv (EBITDA),
Stapopewbnkav ota 139,0 ekart. eupw £vavtl 115,1 ekat. eupw to A’ €€apnvo tou 2024 w¢ andppola TwV AOYLOTIKWY
anoTteAECPATWY TWV JETAAWY, Ta onoia napépeivav otabepad, os kEPON 7,0 ekart. eupw.

H onuavtkn peiwon tou kaBapou davelopol tou Opidou katd 111,4 exat. eupw and tnv 30.06.2024, o cuvduacyod
ME Ta xapnAdtepa enttokla, odnynoe o€ peiwon tou kaBapou xpnuatoolkovoptlkoU kéotoug katda 23,3%, ota 18,0
€Kat. eupw to A’ e€dpnvo tou 2025, and 23,5 ekat. eupw tou A’ e€aprivou tou 2024. H peiwon tou davelopou
emteuxOnke péow tng Loxupng kepdogopiag, tng BeAtiotonoinong tou KepaAaiou kivnong Kat Tou NEPLOPLOPEVOU
enevdutikoU npoypduuartoc.

Ta evonotnuéva kEpdn petd and poépoug avilBav ota 74,0 ekat. eupw yla to A’ e€aunvo tou 2025, évavtl 51,0 ekart.
gupw tou A’ e€apnvou tou 2024, evw ta evonotnuéva kEpdn PeTa and eodpouc kal dikaliwpata geoyneiac aviAbav
o€ 70,9 ekat. eupw yia tnv nepiodo (i 0,1891 eupw ava petoxn) and 46,9 ekat. eUPW yla TNV avtiotolxn nepiodo tou
2024 (10,1250 eupw ava petoxn).
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Baolka OlLKOVOHLKG PEVEDN

‘Opthog
P 0 lNa toug 6 PAVEG Ia toug 6 YAVEG
Mood ce € 000 € 30.06.2025 ¢w¢ 30.06.2024
MwARoEIg 1.862.012 1.723.581
Miktd Képdog 165.244 141.186
EBITDA 139.052 115.083
a-EBITDA* 134.420 113.789
A&ttoupyikd Anotéleopa (EBIT) 104.773 81.965
a-EBIT** 100.141 80.671
KabBapb Xpnuatooilkovopikd anotéAsoua (17.992) (23.458)
Képén npv and poépoug 88.732 59.942
Képdn petd andé podpoug 74.021 50.975
Képdn petd and podpouc & dikatwparta geloyneiag 70.878 46.908
Képdn ava petoxn (€)*** 0,1891 0,1250
KaBapdg Aavelopdc 629.539 740.969

KUpla olkovopiKa otolxeia - ava KAado

EETTTEE T T

€000 30.06.2025 30.06.2024 30.06.2025 30.06.2024 30.06.2025 30.06.2024
MwAAGCELG 936.273 842.359 925.739 881.222 1.862.012 1.723.581
EBITDA 90.887 45.637 48.165 69.446 139.052 115.083
a-EBITDA" 81.419 55.907 53.002 57.883 134.420 113.789
EBIT 66.896 22.322 37.877 59.642 104.773 81.965
a-EBIT** 57.428 32.592 42.714 48.079 100.141 80.671
EBT 57.345 9.055 31.388 50.887 88.732 59.942

*a - EBITDA = EBITDA nAéov avapop@woelq yia + Znuia / - Képdog and pétalho, Znuia and diaypa@£g ) anopelwoslg nayiwy, -
Képbog / + Znuia and nwAnon nayiwy, + / - Aoind éktakta avépyava £écoda / £€€0da

** a-EBIT= a-EBITDA -AnocBéoslc.

" Ta képdn ava petoxn unoloyilovtal Siaipwvtag ta képdn Petd and eApoug nou avaloyolv GTOUC KOWVOUC PETOXOUC TNC
HNTPLKAG eTalpeiag, Pe to péoo otabpiopévo aplBud Kowvwy PeToXwy, e§alpwvtag to Péoo aplBud 1diwv petoxwy nou eixe otnv
Katoxn tou o ‘OpiAoC.
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O KUKAOC epyactwV Tou KAAdou alouptviou au€fbnke ota 936,3 ekat. eupw, Evavtl 842,4 ekat. eupw Tou A’ e€aunvou
Tou 2024, AOyw TwV UPNASTEPWYV PECWV TIHWV TWV PHETAANWVY oto LME, Tou auénuévou Oykou NWARCEWV Kal Twv
uwnASTEPpWY TIHWV Katepyaoiag. O dykog nwAncewyv auénBnke katda 2,8% o€ olykplon Pe to A’ e€aunvo tou 2024,
napd tig S1ebveic npokAnoelg kal toug dacpouc Uywoug 25% nou eniBARBNKav otig elcaywyéc otic HMA tov Maptio. H
BeAtiwon auth o@eidetatl otnv auénuévn Atnon and tov KAASo NG cuokeuaaoiag kal otov OyKo NWARCEWY Nou
KateubuvOnke otov Topéa Twv JeTaPopwy, Pe etiola avénon 8,6% kat 7,8% avtiotoixa. H Asttoupyikni kepdopopia
Tou KAGdou, dnwg auth anotunwvetatl Pe 1o a-EBITDA , auénbnke ota 81,4 ekat. eupw €vavtl 55,9 ekat. eupw to A’
e€aunvo tou 2024, Aoyw Ttou BeATlwpévou NpolovTikoU Piyuatog Kal Twv uynAdTeEpwWY TIPWV Katepyaoiag, 1dlaitepa
yla ta npoidvta tn¢ eUkauntng cuokeuaoiac. Ot auénuéveg TIHéC evépyelag ennpéacav apvntikda tnv kepdo@opia tou
kAadou. Ta Aoylotika anoteAéopata getdAou dlapoppwbnkav os kéEpdn Uwouc 8,9 ekat. eupw, évavtt {nuiwv 9,4
£KAT. eUpw. Ta kEpSn npiv and poépoug tou KAadou aviABav o€ 57,4 ekat. eupw £vavtl 9,1 ekat. eupw to A’ e€aunvo
Tou 2024, ennpeacpéva ano ta Aoylotika kEpdn and 1o anotéAegpa petdAiou.

To enevéutikd npdypappa tou kKAadou avAABe og 23,8 ekat. eupw to A’ e€apnvo tou 2025, £évavtl 22,9 eKat. EUPW
TNV avtiotoixn nepiodo tou nponyoUpEVOU £TOUC.

O KUKAOG epyactwy tou KAadou xaAkoU aviABe ota 925,7 ekat. eupw €vavtl 881,2 ekat. eupw tou A’ e€aprvou tou
2024, ennpeacpévoC Oetik@ and T aufnuéveg péoeg TPEC Twv PETAMwv oto LME. Mapd Tg enipgoveg
HAaKPOOLKOVOULKEC NPOKANCEL;, 0 OYKOG NWARCEWV Tou KAGdou onpeiwoe oplakh avénon katd 0,6%, AOywW TNG
auénuévng nTtnong otoug KAASoUC TG eVEPYELAC KAl TWV KATAOKEUWVY Katd 8,3% Kat 2,4% avtiotoixa. Avtibeta, o
OYKOC NWAACEWV yla Ta npoiévta nou npoopilovtatl yla Blognxavikég epapuoyéC Hewwbnke katd 4,4%. Ailel va
onUElwBOel 6Tl ol NWARCELS Twv Npotdvtwy SlEAaang xaAkoU tn¢ Buyatpiki pag Sofia Med, au€nbnkav katd to npwto
e€aunvo tou 2025, w¢ anotéAeopa tng {ATnong yia epapuoyég nou npoopilovtal os data centers kat biktua
NAEKTPIKAC eEVEPYELAG, I0laitepa otnv ayopd twv HIMA. Autd eniBeBatwvel TNV avtaywvioTikotnta Kal tnv .oxupn Béon
Tou KAGASou xaAkou otig S1ebveic ayopéc. Ot avatapdalelc otnv epodlactiki ahuoida, wg anotéAeopa tng avnouxiag
via eniBoAn dacpwv ota npoidvta xaAkou, ennpéacav apvntika tn dlabsopdtnTta Twy NPWTWVY UAWY Kal okpar,
ennpeadlovtag £tol tn Asitoupyiki kepdoopia tou kAGdou. Ta avwtépw, oe cuvduacpd pe 1o SUCPEVEG piyua
nwARocewv Kal to auénuévo evepyelakd kdatog, odynoav to a-EBITDA ota 53,0 ekat. eupw to A’ e€aunvo tou 2025,
£évavtl 57,9 ekat. eupw to avtiotoixo dtdotnua tou 2024. Ta AoyloTikd anoteAéopata getdAhou yia tnv nepiodo
aviABav oe {nuiég Uwoug 1,8 ekat. supw €vavtl Kepdwv 16,4 ekat. eupw TNV avtiotolxn nepaoiwvi) nepiodo,
avtavakAwvtag ti¢ avabewpnuéveg npoPAEYELC yia TI¢ TIHéEC oto LME. Ta képdn nptv and @odpoucg avirBav os 31,4
£KAT. EUPW €vavtl 50,9 ekat. eupw to A’ e€aunvo tou 2024,

Mapd 1o avti§oo epnopikd neptBdaiiov, nou xapaktnpiotnke and neploplopévn StabecipdtTnTa NPWIWV UAWY Adyw
TWV avnouxiwv yia tnv eniBodn dacpwv kal TG aufnuéveg péoeg TPéC oto LME, o kAddog Siaxelpiotnke
anoteAECPAtIKA TIC avayKeC Tou o€ KEQAAALo Kivnong.

Katd to npwto e€dunvo tou 2025, oAokAnpwOnKkav Pe enttuxia enevdUCELC yla TNV €vioxuon TNG NAPAYWYIKAC
Suvapikétntag kat tnv Sledpuvon TNE yKAPAC Tou UPLoTadevwy npoioviwy tng Sofia Med. Mo cuykekpluéva, ot
enevdUoelg nou apopoUv tov topéa StéAaong xaAkoU Kal Kpapdtwy tng INTpLKNAG etalpeiag aviaABav o€ 5,8 ekart.
€UPW, EVW yla tn Buyatpikn Sofia Med avAABav og 7,0 ekat. eupw.
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Ol avatapaxég oto d1eBvég epndplo, ol AUEAOELC TWV TIHWYV TWV NPWTWV UAWVY KAl TwV HETAAWY, ol UVEXI{OUEVEC
VEWMOAITIKEC EVTATELG, Ol NPOKANCELG 0TNV £P0odlacTiKh aAucida, Kabwc kal ta uwnAd enttdkia kat o nANBwpLopdg,
ouvexifouv va ackoUV NIECEL 0TO NAYKOOUL0 Olkovoulké neptBdaiiov. Mapd tig avti§oeg ouvOnRKeg, o OUIAOG TNG
ElvalHalcor nétuxe 1oxupécg emdOoEeLg, vy SlaxelpioTNKE AnNOTEAECUATIKA TIG AVAYKEC TOU 0 KE@AAAlo Kivnong pe
anotéAeopa tn Peiwon tou kabapolu davelopou. Kottdlovtag npog to géAAov, o ‘'OPIAoC Nnapapével o eyprRyopaon
600V a@opd TIC KAVOVIOTIKEC Kal EPNoplkEG e€eAielg, oupnepliapBavopévwy twy duvnukwy e€eAi€ewv nou Ba
endpdaoouv oto S1eOvEC epndplo. Ta gétpa autd avapévetal va dSnUloupyrioouy nepattépw NPokANCEeLg yia tn dtedvi
avtaywviotikotnta, tov oxedlaopd tng e@odlactikng ahucidag kat tn dtabeoipdTnta NpWTWY UAWV.

O 'Opthog napakoAouBei oteva tig e€eAielc kal a&loAoyel MPoANNTIKA OTPATNYIKEC HETPLACHOU TWV ENNTWOEWY, HE
otoxo tn dlac@dlion tng B€ong Tou otnv ayopd Kat tn cuppopowon UE to dlapkwg e€eAlcodEVO puBULOTIKO
nAaioto. H ElvalHalcor Bpioketal os oxupn Béon va aflonotjoel to eupl Kal Slapoponolnuévo XapTtoPuAakio
NPOTOVIWY TG, KaBwe Kal Ta oTtpatnylka tng NAEOVEKTAPATA, ONwWE n NEAATOKEVIPIKN PAocodia, N KavotoPog
texvoloyia kat o évtovog SleBvig npooavatoAMouog Twv NWARTEWY, XwPI¢ eEApTNon and CUYKEKPIMEVEC XWPEC N
VEWYPAPLKEC NEPLOXEC, YEYOVOG NOU TNG enttpénet va a&lonotel KaBs peAhovTiki eukaipia. Mpog autr tnv Kateubuvon,
kaBoplotikd poAo diadpapatifouv ol onuaviikég enevdUoelg nou €xouv oAokAnpwOei, kaBwg £xouv evioxUoel
nepartépw tnv napaywytkn duvapikétnta tou Opidou o topeiq kKal npoidvta Pe npoontikég Suvautkng avantuéng,
0oTto nAaiolo Twv naykoéoulwyv péya-tdoswv (megatrends) Blwogdtntag, 6nwc n KUKAIKA olkovouia, N KAUATIKA
oubetepdtnta, N actikonoinon Kat n TeEXvoAoylkn npdéodoc. To yeyovog autd entpénel otnv ElvalHalcor,
pakponp6Beopa, va avtanokpivetal anoteAecpatika o autd to Suvapiké neptBaiiov kat va dtatnpei tnv avodiki
¢ nopeia.

MNEPITPA®H HMEPOMHNIA

Evnuépwaon Avalutwy eni twv Olkovoulkwy AnoteAeopatwy A’ E€aprivou 2025 11.09.2025
Avakoivwon twv Baoikwv Okovopikwyv MeyeBwv I Tpiufvou 2025 19.11.2025
Evnuépwon AvaAutwy eni twv Baoikwv Otkovoulkwyv MeyeBwv " Tpiufvou 2025 20.11.2025
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Evonoinpévn Zuvontiki Katdotaon OwKovoutkig Oéong

(€'000) 30.06.2025 31.12.2024
ENEPIrHTIKO

Mn KukAo@opoUvta otoixeia evepyntikoU 1.255.119 1.256.791
AnoBépata 886.082 802.017
Anattioslc anod neAAteq 314.391 301.717
Notnd KukAo@opoUvta neplouctakd otoixeia 3.679 5.693
AlaBéolpa kat tapelaka tooduvapa 42.479 79.687
Meplouotakd otoixeia StakpatoUpeva npoc Nwinon 1.871 -
ZYNOAO ENEPIHTIKOY 2.503.621 2.445.906
MeToxik6 Kepaialo 146.344 146.344
Aoind otoixeia 16iwv KepaAaiwy 910.957 878.632
ZUvoMo 16iwv kepalaiwv anodidopeva o€ HETOXOUG 1.057.301 1.024.976
Alkalwpara peloyneiag 27.977 27.042
ZUvolo 18iwv Kepalaiwv 1.085.278 1.052.018
MakponpdOecopeg SavelakEéG UNOXPEWOELG 543.811 586.738
MpoBAEWelg/ AotnéG pakponpOBETHEG UNOXPEWTELG 97.641 98.041
BpaxunpdBeopeg SavelakéG UNOXPEWOELC 128.208 136.384
Notnég BpaxunpdBeoPeg UNOXPEWOELC 648.683 572.725
ZUVOAO UNOXPEWTEWY 1.418.343 1.393.887
ZYNOAO IAIQON KEQAAAIQN KAI YIOXPEQZEQN 2.503.621 2.445.906

Tuvontiki Evonowinpévn Katdaotaon Tapetakwv Powv (€'000) 30.06.2025 30.06.2024

KaBapéc tapelakéc poéc and AeIToupyIkEC 5pacTnplOTNTEC 48.904 127.689
KaBapéc tapelakéc poéc and Enevoutikéc Spaotnpldtnteg (33.157) (33.312)
KaBap£g tapelakég poég and XpnNHATOOIKOVOUIKEG (52.955) (78.097)

dpaoctnplétnteg
KaOapn (peiwon)/ avt§non ota tapeiaka diabécipa kat
wooduvapa autwv

(37.207) 16.279




