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%FE BULKERS PARTICIPATIONS PLC

AnAtoeig Twv pehwv Tou Atoiknrikold Zupfouhiou

(oUpgwva pe 1o GpBpo 4 Tap. 2 Tou Népou 3556/2007) (EMAGDa)

Ta péhn Tou Atoiknikod ZupBoudiou g Evaipeiag pe v emwvupia «Safe Bulkers Participations Ple.» (n «Eraipian) mou eBpedel
ot 0d6 Ayiac Guratews 71 kan Apyiemokdmou Makapiou lll, 3087 Aepeods, Kimpog;

1. Aoukéc Mmapprapig Tou Nikohdou, NMpdedpog Tou Atoiknmikod ZupBouliou
2. NoéAug Xardnwavvou Tou Baoou, Aleubivuy ZopBoukog
3. Awa GpaykodAn Tou Euayyehou, eidikdg mpog Tolto opioBeloa pe amdgaan Tou Aroiknmikol ZupBoukiou g Etaipeiag

Y16 MV we Gvw 1816 Ta pHag, nhdvoups He mv Tapoloa om, &€ 6awv ywplfoupe:

(a)  O1 aviheykreg evBIGPECES TUVOTITIKEG EVOTIOINPEVEG Kal ETQIPIKEG XPNUATOOIKOVOIKEG karaaraoeig e Eraipeiag yia v
meploBo amé v 1 lavouapiov 2025 fwg Ty 30 fouviou 2025, ol omoleg karaptioBnkav olpguva e 1o Agbvég AoyioTikd
MNpéruto 34, 6w autd vioBeriBnke amd v Eupwraiki Evwon (EE), amekoviouv kard Tpémo andi 1a oToixela Tou
EVEPYNTIKOU Ka) Tou TiadnTikod, TV KaBapr Bfon kai Ta amoteAtopara Tepiédou g Etalpelag kal Twy emxeipAaewy Trou
mepihapBavovral omy evorolnon ekapBavopévioy wg oivodo, oljpuwva e Ta opibjeva oTig Trapaypagoug 3 £wg 5 Tou
apBpou 5 Tou v, 3556/2007 (EAaBa).

(B)  H efapnviaia ékBeon Tou Aloiknikod EupBouliou ameikovider kard Tpomo aAnBi Tig TAnpogopleg oxXeTIKA e TV egEEN, TIG
£mBOaEIC Kal 1) Béom Tou ExE6m, KaBWG kai Twv emXEIpRoEwY Tou TEpIAapBavovtal oty evotrolnon exhapavopéviav wg
oivoho, CupTEphGPBAVOREVIV Th CRBOVIKGY yeyovdtwy Tou tAaBav ¥@pa kard 1o TpQTo efAUnVo TG OIKOVOIKAG
¥piong kai g emidpaong Toug otig efapnvialeg olkovopiké KataoTéoelg kaBig kal TNG TEPIYPAQAG TWV KUPIGTEPLV
KivdOvwv kat aBeBatoritwy Tou avriperwmifouy.

Aepeadg, 26 ZemepBplou, 2026

O1 efatoivreg
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YNOrPAGH/ AOYKAZ MIAPMMNAPHZ Nl'yf)l' PAGH/ NOAYZ XATZHOANNOY
Nouxdg Mmappmapis 7 NoAvg Xardnwavvou
Mpo6edpog Tou Aloikntiked ZupBouAiou £ /, AlguBivwy ZopPouhog
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[YNOrPAGH! ANNA GPATKOYAH

Awva Gpaykolin
Avrimpoedpog Tou AloiknTikod ZupBouhiou
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AOIKHTIKO ZYMBOYAIO KAI AAAEZ ETAIPIKEZ MAHPO®OPIEZ

AioiknTik6 ZuppoUAio

Mpapparéag ETaipeiog

Avefaptnrol EAeykTég

Eyyeypaupévo Ipageio

Tpamediteg

Nopikoi Zuppouhol

Ap1Buog eyypagng

MéAug Xar¢nwavvou - (AlcuBivwy Z0uBoulog, ExteAeaTikd MEAo)
Noukag Mmaputapng - (Mpdedpog, ExteAeaTikd MéAoG)

Avva ®paykoUAn - (AvTipoedpog A.Z., Mn ExteAeaTikd MéAog)
KwvaTavtivog Apkoupavng - (Avetaptnro Mn EkteAeaTikd MéAog)

Avopéag XpioTo@idng - ( Avetaptnto Mn EkteAeaTikd MéNog)

Baaikeiog TaixAdkng

Deloitte Limited Eykekpipévol AoyioTég kar Eyyeypaupévor EAeykTéc. Maximos Plaza, Mupyog 1, 3o¢
Opogog. Aewe. Apx. Makapiou Il 213, 3030 Aeueadg, Kimmpog (AM ZEAK E047)

Ayiag Guhdgews 71 kar Apyiemakomou Makapiou lll, Safe Bulkers Tower 3087 Aepeadg, Kimpog

Eurobank Cyprus Ltd
Barclays Bank S.A., Monaco
Piraeus Bank S.A., Greece
Danish Ship Finance A/S

Alpha Bank S.A.

MONTANIOZ & MONTANIOZ AENE, Méyapo Alayépag, MavteA KareAapn 16, CY-1097 Asukwaia,
Kutpog

AIKHITOPIKH ETAIPIA KOYTAAIAH, Aswgbpog Kneiaiag 115, Kripio Orbit, 11524 ABrva, EMGda
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SAFE BULKERS PARTICIPATIONS PLC

E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

To AioiknTikd ZuuBouUhio Tng Safe Bulkers Participations Plc (n «Etaipeion) urofaAAer ata uéAn v e€apnviaia ‘ExBeary Alayeipiang
padi pe TIG EMIOKOTINOEITES EVOTTOINUEVEG KOl ETAIPIKEG XPNUATOOIKOVOUIKEG KATOOTACEIC TNG ETaipeiag kai twv Buyarpikwv g
ETAIPEIWV Yia TNV efaunviaia Tepiodo mou éAnge oTig 30 louviou 2025. H mapoloa ExBean tou AloiknTikoU ZupBouliou Tng Etaipeiag
NG efapnviaiag mepiddou mou €Ante aTic 30 louviou 2025, eival evapuoviauEvn pE TIC OXETIKEG dIaTateig Tou apBpou 5 Trap. 6 kai 8
Tou Népou 3556/2007 ng EAAnvikAg Anuokpariag (@.E.K. 91A/30.4.2007), 6mwg éxel Tpotromoindei Kai 10xUEl, Kal TIG €T autoU
ek00BeioeC exTeAeaTIKEG amogaaels Tng Emmpotmig Kepahaiayopds (EANGDa) kai 16iwg v Amogeacon ut apiBu. 1/434/3.7.2007
(P.EK. 1222B/17.07.2007), 6mwg TtpomotoIiBnke We v utrapiBy. 8/754/14.4.2016 (®.E.K. 1345B/13.5.2016) Amdpacn Tou
AloiknTikoU Zuppouhiou ¢ Emmpotmic Kepalaiayopds (EAAGDA) kabBwg Kal TIG aXeTIKES diaTateig Tou Tepi Etaipeiwv Nopou ng
Kutrpiakrg Anuokpariag, Keg.113, dpbpa 151 kar 151B oxetika ue v kataption TG ‘ExBeong Alayeipiong, o1 0Toieg EVOWHATWVOUV
oTo KuTrpiako dikaio Tig d1atageig Twv apbBpwv 29 kal 29a g Odnyiag 2013/34/EE.

21V Tapouaa €kBean TEPIypAQovTal YEVIKEG TTANPOQOpies TG ETaipeiag kar Twv Buyatpikwy TG eTaipeinv (EPeEAS, o1 «OuyaTpikESy
kal omd koivoU pe Tnv Etaipeia, 10 «XuykpOTnUa») KOBWG Kal XPnUOTOOIKOVOUIKEG TTANPOQOPIEG Kal Un XPNHOTOOIKOVOUIKES
TTANPOPOPIEG TTOU GTOXEUOUV O€ pia YEVIKA EVNUEPWOT TWV LETOXWY KAl TOU €TTEVOUTIKOU KOIVOU YIa TNV OIKOVOUIK KATAOTAOT, Ta
armoteAéopara, T oUVOAIKr TTopeia Kal TIC HETaBOAEG TTou eTTABav Katd Tn Sidipkeia TG KAEIOPEVNG ETaIpIKAG eCapnviaiag Tepiddou (1
lavouapiou 2025 - 30 louviou 2025), kaBwg kal Ta onUAvTIKA yeyovota Ta oTroia €Aaav Xwpa Kal Tnv £mMidpacn auTwy OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG TG idlag Tepiddou. Emiong, yiverar mepiypa®r Twv Kupidtepwy KIvoUvwy kai aBeaiotitwy Trou
QVTIMETWTTICEI TO ZUYKPOTNUA Kal TTapaTiBEVTal OF anUavTIKOTEPEG TUVANNAYEG HE T TUVOEDEUEVA E EKEIVO TTPOCWTTA KABWG Kal N
ekTiunan Tou AloiknTikoU ZupBouAiou wg Tpog Tn duvardtnta e Etaipeiag va diarnpnBei wg auvexi{ouevn dpaatnpidtnta (going
concern).

ZioTaon

H Etaipeia ouotdBnke oy Kitpo oTig 5 Oktwppiou 2021 wg dnpdaia eTaipeia Tepiopiopévng euBivng oUPQWVa PE TIC TIPOVOIES
Tou Trepi ETaipeiwv Népou g Kutrpou, Keg. 113.

H Etaipeia kar o1 Quyarpikég e eAéyxovral amd v Safe Bulkers Inc. (epegic n «Mntpikr»), eyyeypaupévn atig Nfgoug Mapaal, n
omoia karéxel 10 100% Twv ouvABwy petoxwv e ETaipeiag kai 1o 40% Twv Tpovopiolxwy e¢ayopdaiywy petoxwy e Etaipeiag. O
HETOXES TNG MNTpIKAG eTaIpeiag amoTeAoUv avTikeipevo diampayudreuang ato XpnuatiaThpio agiwv g NEag Yépkng oTic Hvwpéveg
MoAiteieg NG ApepIKAG.

Kipia dpaotnpidétnTa Kai oUon epyaciwv Tng Etaipeiag

H Etaipeia eivar «eTaipeia xaptoQuAaKiou» e OTTOKAEIOTIKG GKOTIO TV KUPIOTNTA, AUECA 1 EUPETT, PETOXWV TTAOIOKTNTPIWY ETAIPEIWV
A METOXWV VOUAWTPIWY ETAIPEILV YupvoU TTAoiou (bareboat charterers), 1 JIGOWTPIWY ETAIPEIWY TTACIWY UTTO XpnuaTodoTIKr JioBwan,
OXETIKG pe TTAoia KABe eBvIkATNTAG 1} onuaiag. To ZuykpdTUa aoxoAsiTal KUpiwg e TNV I810KTNaia Kal TV eKPETAAAEUDT evaG aTOAOU
TTAOIWV JETAQOPAG XUdNV QopTioU, TTAPEXOVTAG UTTNPETiES BAAATTIWY JETAPOPWY g€ TTaykOapIa KAijaka. O1 vOIANETES TUVOTITIKEG
EVOTTOINUEVEG  XPNUOTOOIKOVOUIKEG KOTAOTACEIS TrEpIAaUBAvouV TIC XPNUATOOIKOVOUIKEG KaTagTaoelc g Etaipeiag kai Twv
OuyaTpikwv TG, OTTWG AUTES TTAPOUCIAlovVTal TTAPAKATW:

Huepounvia MocoaTo ‘Erog XwpnTiKGTNTA

Emwvupia ETaipeiag Xwpa glaTaong 16puong OUETOXAS MAoio Kataokeur (dwt)

- . Anuokparia Twv NAowv 8 Aekeufpiou 0 .
Stalem Shipping Corporation Mdpoah 2021 100 % Koulitsa 2 2013 78.100
Kastrolem Shipping Ar]UOKpGTI,G Twv NAowv 8 Aekeuppiou 100 % Troodos Air 2016 85.000
Corporation Mdapoah 2021
Vaslem $h|pp|ng Ar]pm(pan’a Twv NAowv 8 AekeppBpiou 100 % Venus 2013 95.700
Corporation Mapaah 2021 Harmony
Napalem Shipping Anuokparia Twv NAowv 8 Aekeufpiou 100 I . .
Corporation Mdpoah 2021 °
Marilem Shipping Anuokparia Twv NAowv 12 lavouapiou 0 iy
Corporation Méapoal 2024 100 % Kypros Spirit 2016 78.000
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E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY LYMBOYAIOY (X YNEXEIA)
KiOpia dpaatnpidtnra Kai pUon epyaoiwv Tng Etaipeiag (ouvéyeia)

H dpaompidmra g ETaipeiag kai Tou ZuykpoTAuarog EapTatal onuavTika amd mn @rpn e MntpikAg kabwg kai atmd Tig OxXETEIS TG
MntpikAg pe TIc AlayeipiaTpieg (6TTwg opidovTal KOTWTEPW) Kal TOUG VOUAWTEG Twv TTAoiwv, JE Toug otroioug dlarnpei Jakpd
ouvepyaaia.

Emokomnon A' E§apfivou 2025 - Emd6oeig kai XpnpaTooikovopiki O€an Tou ZuyKpoTAHOTOS

H €€ENIEN Tou ZuyKpOTAUATOS PEXPI ONHEPT, TA EVOTTOINUEVA KOl ETAIPIKA OIKOVOUIKGA TNG ATTOTEAECHATA KAl ) EVOTTOINMEVN KOl ETAIPIKT
OIKovopIKA TG Béan, dmw¢ Tapouaiddovtal OTIG EVOIANETES GUVOTITIKEG EVOTTOINUEVES KAl ETAIPIKEG OIKOVOMIKEG KATAOTACEIC,
KpivovTal IKavoTroInTIKA.

— Emokémnon Makpooikovopikwv Zuvlnkwv kai KAadou — NpoBAetropevn e&éMign Tng Etaupeiog

O1 rayk6opIEG OIKoVOopIKEG TTPOOTITIKEG yia To 2025 kai 10 2026 Ociyvouv pia Traykéopia avamrugn tou AkaBapiotou Eyxwpiou
Mpoidvtog ("AEM") g T1a¢ns Tou 3,0% 10 2025 Kai 3,1% 10 2026, evv 0 TANBwWPICUAS avapévetal va opahotroinbei aTadiakd aTo
4,2% 10 2025 ka1 710 3,6% £wg 10 T€AOG TOU 2026, 6TTWG TTPoPAETIETaN OTNV éKBeON Tou AleBvolg Nopiopartikol Taueiou ("ANT") Tov
louhio Tou 2025 oxeTika pe TI Maykdopies Oikovopikés MpootTikéS. H oikovopia g Kivag, Baaikds mapdyovrag g ayopdg &npol
@oprtiou, avapévetal va avarruyBei pe puBuo 4,5% 1o 2025 kai 4,0% T10 2026, pe véa pubuioTIKG TTAGicia TToU €0TIGdOUV OTN
0TaBepOTToinan Tou Topéa OKIVATWY Kal TNV avammTuén TG eyxwpiag katavaAwong, evi n TPoBAeTopevn avamuén g lamwviag
mapayével pEtpia ato 0,7% 10 2025 kai 0,8% 10 2026, umooTnpEICduEVn OO T vouiouaTK TTOAITIKA Kal TIG dIapBpwWTIKES
peTappuBpioeis. H Ivdia gexwpier e 10xupég TpoPAEweis avammuéng 6,3% yia 1o 2025 kai 6,5% yia 10 2026, pe KivnTApIeG dUVALEIG
TV avamtuén UTTodoUWY Kal TV ETTEKTOCN TOU WETaTTOINTIKOU TOMéd, av Kal ol puBuIoTIKEG aMAayég atnv TepIBAAAOVTIKA
OUHNOpewan Ba Pmropolaav va emnpedaouy T Blopnxavikr Trapaywyr. Or TayKOGUIES OIKOVOUIKEG TTPOOTITIKES yia To 2025 Kail T0
2026 oUpowva e TIg o TTPOaPaTes TPoPAEWeIs Tou ANT deixvouv pia atadiakr ogahotroinan Tou TAnBwpiapol armé 6,8% 1o 2023
(emMaiog péoog 6pag) kai 5,8% 10 2024 ¢ 4,2% 10 2025 Kai 3,6% 10 2026, dTrwg TPoPAETETAI oV £KBean Maykdapiwv OIKOVOUIKWY
MpootrTikwy Tou louiou 2025 Tou AlgBvolg NopiopatikoU Tapeiou.

Mia altnon oToug Tpayparikols dacpohoyikoug GUVTEAEOTEG (Tapipeg) Ba umopouae va odnynoel oc acBevéatepn avamruén. H
augnuévn apefaidtnta evdExeTal va apyioel va empaplvel TePIoaoTEPO T dpaaTnEIOTTA, 1BiWG €av TTapéABouv ATTPOKTEG Ol
TpoBeapieg yia emmPOTBETOUG daapoUg Xwpic va anueiwbei mPdodog yia T alvayn ouaiacTIKwy, PovIdwy cupgwviwy. Ol
YEWTTONITIKEG evTAOel§ Ba pmmopouaav va diaTapdEouy TIG TAayKOTUIES €QOBIACTIKEC AAUTIBEC Kal va 0dnyrioouv Ot augnan Twv TIHWY
TWv epTropeupdTwy. Meyahltepa Onuoaiovouik@ eAAeiypara i au€avopevn ampoBupia avaAnyng kivolvwy Ba umopoucav va
augfoouy Ta PAKPOTTPOBETA EMITOKIA KAl VA ETTIOEIVWTOUV TIG TIAYKOTUIEG XPNMATOTTIOTWTIKEG GUVONKES. Z& OUVOUAOUS pE TIG
avnoUyieg Y10 EPTTOPIKG KATOKEPUATIONO, AuTd Ba UTTopousEe va avalwTTupwaEl T YETABANTOTNTA OTIG XPNHUATOTTIOTWTIKEG AYOPEG.
A6 v aAAn TAeupd, n Taykéouia avamTugn Ba pmopouae va eviaxubei edv ol eutropikég diarpaypateloelc kataAnouv o€
TpofAEyIpa TTAGioIa Kal g€ peiwon Twy daguwy. EAv oI TTONTIKEG EUTIVEUTOUV TIEPITOTEPN EUTTIOTOOUVN, TTPORAEYINOTNTA KAl
Biwoiydmra GT0 TAYKOOWIO EPTIOPIO, KATEUVALOVTAG TIG EVIACEIG, Kal OlaThpwvTag T oToBepdTnTa Twv TIMWV KAl TOU
XPNHATOTTIOTWTIKOU CUGTANOTOG, TOTE EVOEXETAI VO EVIOXUBEI N TTayKOGUIa AvATITUEN aTTOKABIOTWVTAG Ta dNUOTIOVOUIKG TrEpIBWpIa
Kal epappdlovTag TIC avaykaieg S1apBpwTIKEG UETAPPUBHITEIC.

H maykéopia olkovoyia avTipeTwilel Yia o€ipd amd TPOKARCEIG TTOU OXETICoVTal PE YEWTTOMITIKEG EVTACEIC, OTTIWG O TTOAEUOG TNG
Pwaiac amv Oukpavia, n olykpouon petall lopanh kai Xaudg, o evidoeig atnv Epubpa BaAacoa kai n empoAn daouwy, ol
apvnTIKEG ETITITWOEIG TWV OTTOiWV evIdBnkav Katd Ty dIAPKEID Twv TTPONYoUMEVWY ETWV Kal Ba auvexiaTouv aTo PéAAov. H eIoBoAr
¢ Pwaiag atnv Oukpavia, n auvakdAoudn TIBOAr 0IKOVOUIKWY KUpWaEwv TTpog TN Pwaia, n alykpouan petagu Tou lopanA kai g
Xapag kai n diarapayr Tou Bahdoaiou utropiou atny TepIoxr TG Epubpag Odhacaag, kabwg kai n auvexi(ouevn emBoAr daouwy
kai o TTANBwpIOTIKEG TTIECEIS ETTNPEATOUV GNUAVTIKA TIG TTAYKOOHIEG AYOPES KAl TIG OIKOVOUIKEG €CEAIEEIC yevikoTEp. To ZuykpdTnua
OUHHOPQWVETal TTARPWG WE TIS KUPWOEIS TTou emBAMovTal, eKTOC Twv GAAwy, amé Ta apuddia 6pyava ¢ EE kar Twv HMA 6mwg
ekaaTote IoX0ouv g€ axéan e TV €igBoAn Tng Pwaiag atnv Oukpavia. To Zuykpdtnua dev £xel anupavTikoUg TeAdreg f TTpounBeutég
i umepyoAdpoug amé ™ Pwaia, v Oukpavia f 10 lopanh, olte diatnpei Aoyapiaouols olte éxel AaBer davela amé Pwalkeg,
Oukpavikég A lopanhivég Tpdmedeg.

Y16 autég TIG GUVORKEG, 01 EMITITWOEIG aTa UEAAOVTIKG ammoTeAéauaTa AEIToupyiag Kal TNy OIKOVOWIKR KATAGTAGN TOU ZUYKPOTHAPATOS
Ba egaptnBolv amé peAovTIKEG £CEAICEIC, 01 oTToiEG eival eGaipeTIKG aBéRaieg kal Bev pTTopoUv va TTPoBAEBoUV.
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E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY (ZYNEXEIA)

Emokomnon A' E§apfivou 2025 - Emdooeig ko XpnpaTtooikovopiki O€an Tou ZuykpoTApaTog (OUVEXEIQ)
— Emokémnon Makpooikovopikwy Zuvlnkwv - MpofAeropevn e§éMiEn Tng ETaipeiag (ouvéxea)

0 kAadog TG vauTiAiag gnpou xudnv goprtiou ival KUKAIKOG pe auvakohoubn aotabeia aTig TIPS valAwang, TI agieg Twv TAoIwy Kal
v Kepdogopia. O kKAASOG eival KUKAIKOS AGyw Twv ETTOXIOKWY SIAKUPAVOEWY, TwWV TIPOCAPUOYWY TG ayopdg aTny TTpoo@opd Kai T
{Amon yia hoia &npol @optiou Kai diatapayég Tou eumropiou. Avapévoupe 6T auth n KUKAIKETNTA Kal ) eUPeTaRAnTn vauhayopd Ba
ouvexlotel aTo Opeco péMhov. Tia mrapdderypa, 10 2008, o deiking Baltic Dry Index (o «BDI»), o otaBuiopévog deiktng
XPOVOVOUAWGEWV TTAOIWY PETAPOPAS npou gopTiou o otToiog Aappdavel kabnuepiviwg TP amd 1o XpnuarioTiplo Baltic Exchange e
¢dpa a1o Aovdivo Kal TTapéxel amoTipnan Twv VaUAwY Twv BaAoCIwWY PETAQOPWY TwV KUPISTEPWY TTPWTWY UAWY, Eixe @TdOEI OTO
I0TOPIKO UWNAS Twv 11.793, evw 10 2016, 0 BDI €ixe @Tdoel ato 10TopIKO XaunAd Twv 290, Kal To XapnAdTePO £TTITTEDO TWV TEAEUTAIWY
5 etwv Atav 393 oTig 14 Maiou 2020 kai To uwnAGTEPO ETTITTEDD TWV TeAeuTaiwv 5 eTwy fATav 5.650 oTig 7 OkTwppiou 2021. Katd
diapkeia Tou 2024 kai Tou 2025, o BDI rapéueive eupetdBAnTOg, @TdvovTtag o€ 1010 XaunAd Twv 976 aTig 19 AekeuPpiou 2024 kai
o€ €TAa10 uYnAd Twv 2.419 aTic 18 Mapriou 2024, yia 10 2024, kai g xaunAd Twy 715 oTig 30 lavouapiou 2025 kai o€ uwnAd Twv
2.258 aTig 24 louhiou 2025, péxpr aTiyung 1o 2025. Z0uwva e TIG TeAeuTaieg TPooTTkEG Tou BaATikoU kai AieBvolg NautiAiakou
ZupBouhiou ("BIMCQ"), To aykéapio eumdpio Enpou goptiou avapévetal va augnBei £wg katd 1,0% 10 2025 kai ammo 1% éwg 2% 10
2026. H oikovopia Twv Hvwpévwy MoAimeiwy mpoPAémetal va avamuyBei pe pubud 1,9% 10 2025 kai 2,0% 10 2026, pe TOV
TANBwpioud va avaypévetal va atabepotoinbei yipw a1o 2,3%, v n Eupwaikr) Evwan mpopAémer avamruén 1,0% 10 2025 kai
1,2% 10 2026, uTrooTNPEICOKEVN OTT6 TV AVAKAPWN TG EyXWpIAS ATNONG, av Kai n puBpIoTIKA aUo@IEn yipw oo Ta TIEQIBAMOVTIKA
mpétuta Ba pmropolaoe va emnpedoel T Blounxaviky dpactnpidtra. H oikovouikh duvapikh e Kivag avapéveral va emppaduvei
OonUavTIKa Katd 1o deuTepo e¢hunvo Tou 2025. H mpowbnon Twv efaywywv aTo TPWTo UIcd Tou €T0U¢, GE avapovh augnong Twv
daoUWY, TTPOTEPEPE |Ia TIPOTWPIVA WONAN, N oTroia GWS TWPA UTTOXWPE], 0dnywvTag ot aaBevéaTtepn Blounxaviki dpactnpidtTa.
H maparetapévn Ugeon oTov Topéa Twv akivTwy G Kivag kar o1 amomAnBwpIoTIkEG TECEIG Adyw UTTEP-TIapaywyIKAG IKavATnTag
gmreivouv Tnv €mBpaduvan. Autoi ol Trapdyovreg eival mBavd va peiwaouv T {ATNON yia Xudnv ¢npd @oprtia, 18iaitepa yia
o10npopeTareUpaTa kal dvBpaka, EMOEIVIVOVTAS TIG TIPOOTITIKEG TG AYOPAS.

O1 oikovopIkéG TTPoOTITIKEG £€akohouBouv va xapakmpilovral amé uwnAf aBefaidtnra kar TAATTOVTAI ApvnTIKA atmd Tnv aAAayr TG
eummopikrg ToAmkAG Twv HIA. O1 Hvwpéveg MoAiteieg £xouv RO augioel Toug daapoug kard TouAdyiaTov 10 TogoaTiaieg Jovadeg
yIO TOUG TEPIOTATEPOUG EUTTOPIKOUG €Taipoug. O1 diampaypareloel§ Pe apkeToUs peyAAoug eUTTopIkoUS €Taipoug Kal Bacikoug
€10aywYyEig &npol x0dnv gopriou Ppiokovtal ag e¢EAIEn. O1 augfoeig daouwv amd HIMA kai Kiva emnpeddouv dueoa mepitou 3% Twv
Traykoopiwy dykwv @optiou i 4% Tng {ATnong o€ Tovo-piAia. Autd Ta @oprtia Tepidappavouv dvBpaka, aimpd kai deutepelovta
XUdnv @oprtia, Kal PETaQEPOVTAl KUpiwg amd TAoia ekTO¢ TG Katnyopiag capesize. MNa Ti¢ TPOPAEWEIC OXETIKA We TN {ATNON,
utroBéToue 6T T TAoia dev Ba pmopégouv va emaTpéwouv TARpws oty diéAeuan amd v Epubpd OdAacoa kai 6Tl ol
Trapakapyels Yéow Tou Akpwinpiou Tng Kahig EATidag Ba ouvexiatolv. O embéaeig oe TAoia TTou SipyovTal amd Tnv Tepioxn
tavapyioav Tov lodvio Tou 2025, émeita amd apkeToUg prveg npepiag, kai dev xel akopn diagavei dpduog yia TAAPN aokaTdoTaon
¢ aodAeiag. Exmiparar 611 wia TARpNG £moTpo@r Twyv TAciwv atnv EpuBpd OdAacoa Ba avtioToixouoe ae peiwaon g {ATNONG
kara mepitou 2%.

Téroia yeyovora odnyolv ae dioTapayes WeyaAng KAIUOKAG OTIC ayopég EVEPYEIOS KOl EUTTOPEUNATWY Kal, OTn OUVEXEID, OF
mepIBAAOY uwnAol TTANBwpPIGHOU, TTou Ba UTTopoUaE va 0dnyrAoEl a€ Pelwpévn {ATNON YA UETOQOPE EUTTOPEUPATWV EnpoU XUdnV Kal
pelwpéveg TIPES vauAwaong. Q¢ ek ToUTou, dev ptropei va utrdpéel diaBepaiwan &l n vauhayopd &npol x0dnv oprtiou Ba @Tacel n Ba
Tapapeivel aTo eyyUg péMov ota emimeda Tou Ppiokoviav oto 2023 kai 10 2024. O1 avnouyieg yia yewmoMTIKG {nTAUaTa,
oupTrepthauBavopévng g avriAnwng evog ETIKEIUEVOU EUTTOPIKOU TTOAEPOU WE TNV LOP®A dACHWY KAl TTOAEUIKWY EVEPYEIWV OF
ToMaTAég TrEpIoxég, oupeplAapBavopévwy NG Pwaiag, Tou Ipdv, g Bopeiag Kopéag, g Oukpaviag, tou lopanA, g
MaAaioTivng, Tng TepioxAg g Epubpag Oahacaoag kar Tng Zupiag, Exouv oupPalel otnv auénuévn aoTtdbeia kar mlavwg e o
OQIXTEC OIKOVOWIKEG TUVONKES. O1 Mo auaTnPES VOUIOUATIKEG TUVBAKES Kal oI XaunAdtepeg Tpoadokieg avamtuéng i n Ugean wg
armotéAeapua Tou TANBwpiaTIKoU TepIBAAovTog Ba pmopoloav duvnTikA va ETMPEEACOUV TN XPNUOTOTTIOTWTIKA Kal davEIakn
otabepdtnra. H empBoAr daouwv pmopei va emBaplvel Tig dieBveig eummopikég oxEaeIS Kal va augiael Tov Kivouvo &Eveg KUBEpVTEIG
va egapudaouv avtiTroiva pe daopoug ae ayabd mou eiadyovral amo Ti¢ Hvwuéveg MoAiteieg, n éktaan, 1o Babog kai n didpkela Kai n
€TMiOPACT TWV OTToiWV OTO TTAYKOTHIO EUTTOPIO ENPOU popTiou dev UTTopei va aflohoynBei et Tou TTapovTOG.



SAFE BULKERS PARTICIPATIONS PLC

E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY (ZYNEXEIA)

Emokomnon A' E§apfivou 2025 - Emdooeig ko XpnpaTtooikovopiki O€an Tou ZuykpoTApaTog (OUVEXEIQ)
- Emokomnon Makpooikovopikwv Zuvlnkwv - MpoPAeropevn e€€AiEn Tng ETaipeiag (ouvéxela)
Kavoviauoi ¢ Eupwmaikn¢ Evwang yia v KarammoAéunan twv agpiwv tou BepioknTriou

H Eupwmaikh Evwon (‘EE”) éxel epapudoel mepIBaANOVTIKEG TTOAITIKEG pe OTOXO TOV TTEPIOPIONS Twv eKTTOPTIWY dlogeIdiou Tou
avBpaka (“CO2"), BéTovtag wg otdyo T oTtadiakr peiwan kard 55% péxpr 10 2030 Kal katd 80% uéxpr To 2050. H vopoBeaia g EE
KaAUTITEI TIAGEG £VTOG Twv BaAdaaiwy Xwpikwy udaTtwv Tn¢ EE dnAadn agigeic kar avaxwpiaeig Tpog kai amoé Aipavia g EE, kabwg
kar dladpoués avoixtic Bdhaccag. H mapakohoubnaon, n avagopd kai n emaAfbeuon twyv ekmoumwy CO2 amd T vautiAia
Tpayparotoleital péow Tou pnxaviopol EU MRV (Monitoring, Reporting and Verification), o otmoiog Asitoupyei mapaAAnAa pe 1o
Traykoopiwg 1oxtov alatnua IMO DCS (International Maritime Organization Data Collection System).

20otnua Eumopiag Purrwy ¢ EE (“EU ETS’)

To Eupwrraiké KoivoBouhio kai 1o ZupBouAio éxouv avaBewprioel 1o EU ETS alpgwva pe Tnv Odnyia 2003/87/EK, emekteivovtag v
UTTOXPEWGN TTEPIOPITIOU EKTTOUTIWY PUTIWY  OTN VauTIAi, pe nuepopnvia epapuoyns v 1n lavouapiou 2024. To EU ETS amoreAei
Baoikd Tuhwva TG ToMITIKAG TNG EE yia v karamoAéunon tng KAILaTIKAS aAMayAg Kal gival onuavTikd Péoo yia Tn peiwon Twy
EKTTOUTTWV OiEPiWV Tou BepuoknTTiou.

To EU ETS amaitei amé 11¢ vautiAiakég etaipeieg va rapadwaouv 10 40% Twv Eupwmaikwy Exkmopmwv Pimwy (‘EUA’s) o 2024, T0
70% 10 2025 ka1 10 100% T10 2026. K&Be EUA avigToixei ae évav 1évo CO2 100d0vauo ekmopmwy, dmwg karaypdeerar amd 1o EU
MRV. OAeg o1 ekmroptrég amd diadpopég avoixts Bardoong evidg EE kal evidg Aipaviwv tng EE Ba kahdmrovral amé 1o EU ETS, v
Ba mepihauBdvovral emmiong kai 10 50% Twv EKTTOPTTWY yid Tagidia TPog ) ammd Xwpeg ektds EE.

H emioia diadikaoia Tou EU MRV, padi pe 6Aeg Tig ouvageis diadikaaieg, amoteAei Tov kUkAo ouppopewang Tou EU ETS. O1 gopeig
mou kaAuTrTovtal amd 1o EU ETS eival utroxpewpévol va diabétouv eykekpipévo axédio TTapakoAoubnang yia Tnv karaypagn kai
avagopd Twv ETACIWY EKTTOUTIWY Toug. KaBe Xpdvo, o gopeig TpETel va uttoaAouv ava@opd ekrouTwy pUTIwY, dTrou Ta dedopéva
yia 1o ekdoTote £€10¢ TPETel va Pefaiwvovtal amd diamoTeupévo emBewpnth éwg Tig 31 Maptiou Tou emouevou £Toug. Karomiv
oAokApWang Tou EAEYXOU, OI QOpEIG TTPETTEI va TTapadWwaouy Tov avTiaToixo apiBud EUAs péxpr Tic 30 ZemrrepBpiou Tou £TOUG.
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Emokomnon A' E§apfivou 2025 - Emdooeig ko XpnpaTtooikovopiki O€an Tou ZuykpoTApaTog (OUVEXEIQ)

— Emokémnon A' ESapfvou 2025 - ETriAeypéveg XpnHOTOOIKOVOUIKES TTANPOPOPIES

210V ak6AouBo Trivaka TTaparTiBevral ETIASYUEVES XPNUOTOOIKOVOUIKES TTANPOPOPIES TOU LUYKPOTANATOG GUUQWVA WE TIG EVOIAUETES
OUVOTITIKEG EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTACEIS TG efaunviaiag Trepiddou Tou éAnge omig 30 louviou 2025 kai TIg
avtigToixeg aTi¢ 30 louviou 2024 kai Tou £Toug TTou €Anée aTig 31 Aekepppiou 2024.

Kabapd Ecoda
Aerroupyika amoteAéapara
Képdn TTpo popwv
KaBapd Képdn

Z0voho un Kukho@opoUvTog
gvepynTIKoU

20voAo Kukho®opoUvTOG EvEPYNTIKOU
ZUVOAo 15iwv KeQaAaiwy

20voAo paKpoTTpdBea WY
UTTOXPEWTEWV

Z0voho BpayutrpoBeapwy
UTTOXPEWTEWY

ZYTKPOTHMA

1 lavouapiou 2025
péxpi 30 louviou
2025

(Moad ae yiIA. $)

1 lavouapiou
2024 péxp1 30
louviou 2024

(Moad oe yiIA. $)

9.604 11.281

1.234 1.269
(15.154) 2.361
(15.154) 2.361
IYTKPOTHMA

30 louviou 2025

(Moad oe yiA. $)

102.501

52.853
1.809

149.226

4.319

31 Aekepfpiou
2024
(Moad oe yiA. $)

105.344

48.980
16.963

134.069

3.292

ZuptrAnpwyartikég MAnpogopieg

1 lavouapiou 2025
péxpi 30 louviou
2025

(Moad ae xIA.
Eupw)*?
8.782
1.129
(13.857)
(13.857)

1 lavouapiou

2024 péxp1 30

louviou 2024
(Moad ae xIA.
Eupw)*?
10.434
1174
2.184
2.184

ZuptrAnpwyarikég MAnpogopieg

30 louviou 2025

(Moad ae xiA.
Euvpw)'3

86.968

44.844
1.535

126.613

3.664

31 Aekepfpiou

2024
(Moad ae xiA.
Euvpw)'3

101.752

47.310
16.385

129.497

3.180

Ta peyéBn Tou mapamdvw Tivaka eival ekmepacpéva ae Aohdpia H.M.A. (3). Ta avrigToixa mood oe Eupw (€) éxouv oupmepiAngBei yia okomolg

GUPTTANPWUATIKAG TTANPO®OPNONG.

2H petatpotmm Twv peyeBwv Tng Tepiodou 1/1/2025 - 30/06/2025 o€ Eupw, £xel yivel pe Baon ™ péon Tipn 1oomipiag USD/EUR (1 USD= 0,9144 EUR) . H
peTaTpoTTA Twv peyeBwy TG NG Tepiddou 1/1/2024 - 30/06/2024 oe Eupw, €xel yivel pe Baon T péon Tiuf 1oomiwiag USD/EUR (1 USD= 0,9250 EUR). MnyA

arolxeiwv: Refinitiv (ex reuters).

3H petarpors Twv Weyebuv aTig 30/06/2025 ot Eupt, éxel yivel pe Baon v iootiia USD/EUR (1 USD= 0,8485 EUR) T cuykekpiuévn nuepopnvia. H perarporn
TwV PeyeBwv aTig 31/12/2024 o Eupw, €xel yiver e Baon tnv 1ooTipia USD/EUR (1 USD= 0,9659 EUR). Mnyr) oToixeiwv: Refinitiv (ex reuters).
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Mapouagiaon aTéAou

MapartiBetar mivakag pe aToixeia Tng 30 louviou 2025 yia 10 0TOAO Twv TEGGAPWY (4) TACIWV pETAPOPAS XUdNV gopTiou TG
Eraipeiag:

‘Ero¢ XwpnTiKéTTA HuepAaoio €é0060 Huepounvia Ajéng
Emwvupia Etaipeiag Ovopa Mhoiou  Karaokeurig (dwt) vaUAwang oe $' vauAwaong?
Stalem Shipping Corporation Koulitsa 2 2013 78.100 13.000 loUhiog 2025
Kastrolem Shipping Corporation ~ Troodos Air 2016 85.000 14.600 Noépppiog 2025
Vaslem Shipping Corporation ~ Venus Harmony 2013 95.700 17.700 AlyouaTog 2025

Napalem Shipping Corporation — — — - —

BP1825TC*97% -
$2.150°

101 nuePAOIES TIPES VAUAWGONG ival WIKTEG, EKTOC av avagépeTal SiagopeTikd. Ta Toad Tou kabopilovtal yia TV TpEXOUTT NUEPHTIT
XpEwan vauAwy gival Ta Tood Tou TTEPIEXOVTAI OTI CUUBACEIS vOUAWONG.

201 6pol Twv vauAwv Kai ol nuepopnvies Agng Baailovtal oty TANCIEGTEPN NuEPOUNVia Katd Tnv otroia o vauAwtAg duvatal va
emavamapadwael To TAoio aluwva e Toug dpoug Tng ekdaTote aUuBaang valAwang.

3 0 nuepAoitog vauhog utrooyiletar pe Paon Tov deiktn BPI 82 A Baltic Exchange Panamax 82 Index Tpocapuoopévo karta 97% kai
Helwpévo katd $2.150. O Beiktng xpovovaulwaoewy TTAOIWY WETaQopag ¢npol gopriou TUTIoU Panamax 82 o omoiog Aappavel
kaBnuepivwg TIRES a6 To XpnuarioTipio Baltic Exchange pe €dpa o1o Aovdivo Kai TTapéxel amoTiunon Twv valtAwv Twv BoAdooiwy
HETAQOPWY TWV KUPIOTEPWY TTPWTWVY UAWV. TMa Tov utroAoyiopu6 Tou deikTn ouvekTiwvTal dedopéva, TTou avagépovTal aTIG KUPIES
Bahaooieg 0doUg (dpopoAdyla) TAoiwy, WETpoUUEva e Xpovodiaypauuara kai amootacelg. O deiktng KoAUTITEl TTAoia TUTTOU
Panamax 82 xudnv &npoU gopriou, Ta oTroia peTa@épouy eptropeluaTa OTrwg avBpaka, a10nNPoPETAAEUUATA, GITNEA KATT.

Marilem Shipping Corporation Kypros Spirit 2016 78.000 YemréuPpiog 2025

Kupiotepol kivduvol kai afefaidotnTeg kol Siayeipion

O1 kupi6TepOl Kivduvol Kal aeaidtnTe TOU QVTIMETWTTICEI TO ZUYKPOTNUO TIEQIYPAPOVTIAI OTIC ONMEIWTEIC TWV OIKOVOMIKWY
KaTaoTaoEwv (Znueiwon 7). O1 XpnUOTOOIKOVOUIKEG OTTAITACEIS TOU ZUYKPOTAUATOS AQOPOUV EUTTOPIKEG KAl AOITIEG OTTAITATEIG KAl
amaItoel§ amd guvoedepéva Pépn Kal o1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TOU ZUYKPOTHUATOS AQOPOUV JOKPOTTPGBECHES DAVEIAKEG
UTTOXPEWCEIG (KoIVO opoAoylakd davelo kal Tpame(ikd OAvelo) Kal EUTTOPIKES kal AoITTEG utroxpewaelg. Or kUpiol Kivduvol TTou
TTPOKUTITOUV QTG TO XPNMATOOIKOVOMIKA HECT TOU ZUYKPOTAWATOG Kai Tng ETaipeiag eival o moTwtiKGG Kivduvog, 0 Kivbuvog
PEUCTOTNTAG, Kal 0 Kivouvog dlaxeipiong ke@aAaiou. H ToATIKA TTou e@appddel 1o Zuykpdtnua aTn diaxeipion Twv Kivoivwy, WaTe va
TOUG EAEYXEI, EENVEITAI TTIO KATW:

(a) Zuykévipwon motwrikoU kivéivou: MioTwTikdg Kivouvog eival o Kivduvog o avTioupBaAduevog va unv BéAel f/kal va unv
TTOPEI va EKTTANPWOEI TIG UTTOXPEWOTEIG TTou avaAapBAvel vavTl Tou ZUyKpOTAPATOG, HE aTTOTEAETUA TO XuyKpdTNUA va UTTOOTE
olkovopIKA (nuia. To Zuykpdtnua ekTiBeTal o€ MOTWTIKG KivOuvo amd TIG AEITOUPYIKEG TOu dpaaTnpIdTNTEG (KUPIWG EUTTOPIKESG
ATTQITAGCEIG) Kl ammd TIG XPNUATOdOTIKEG TOU dPACTNEIOTNTES, TUNTIEPIAaUBavOoUévwY KaTabéaewy o€ TPATTECEC Kal XPNUATOTTIOTWTIKA
1dpuaTa .
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Kupiétepol kivduvor kai afefoidtnTeg Kai diayeipion (ouvéxeia)
EpTropikég Kai AoITrég amaIThoelg

To ZuykpoTnua TMOIWKE va GUVAAAGCTETaI e TPiTa WEPN Ta OTToia Bewpei agIdTOTa Kal e Ta OTroia £XEI AVOTITUEEI UAKPOXPOVIEG
oxéoeig. Ta umdhorma Tpog eioTrpagn mapakohouBolvTal g guvexn Baon. O TapakdTw TTivakag TTapPEXE TTANPOPOPIES TXETIKA HE
TOUG VAUAWTEG 01 OTTOI01 PEOVWHEVA, QVTITTPOCWTTEUAV TTEPIoTOTEPO aTrd 70 10% Twv £0OdWY TOU LUYKPOTAWATOG YIa TV efapnviaia
epiodo rou éAnge aTig 30 louviou 2025 kai aTig 30 louviou 2024:

30 louviou 2025 30 louviou 2024

(Mood o¢ yIA. $) ‘Ecoda % ‘Ecoda %

Rio Tinto Shipping Asia Pl 3.211 35% 2.866 26 %
Bluepool Trading LLC 2.266 25% — —%
Cargill International S.A. 1.439 16 % 1.563 14 %
ADM International Sarl 1.378 15 % — —%
AS Klaveness Chartering — —% 2.730 25%
Daiichi Chou Kisen Kaisha — —% 1.986 18 %
Jera Trading Singapore Pte Ltd — —% 1.033 10 %

Metpntd otnv Tpdteda Kai KaTaBéoelg

To Zuykpdmnua TommoBetei Ta Tapelakd OiaBéaiya kal 100d0vaud Tou, amoTeAoUlEva Kupiwg amd karabéoelg, oe agiomaTa
XPNHATOOIKOVOUIKA 18pUpaTa. To ZuykpdTnua TTPAYUOTOTIOIET TIEPIODIKEG ACIOAOYATEIC TNG OXETIKAG TIGTOANTITIKAG IKAVOTNTAG UTWY
TWV XPNUOTOTTIOTWTIKWY 10pUKaTWY. Ta petpntd@ otnv Tpdmeda kai karaBéaeig e¢etadovral yia amouciwon ae arouikn Bdon. To
ZuyKpOTNHa £Xel TIOMITIKES yIa va TTEPIOPICEI TO TTOGG TNG TIOTWTIKAG EKBEGNG OE OTTOI0OATIOTE XPNUATOTTIOTWTIKS iBpula.

(B) EdAoyn Aéia: O1 hoyioTikéG agieg Tou avTikatotrTpi{ovTal OTIG EVBIAUETEG OUVOTITIKEG EVOTTOINUEVES KA ETAIPIKEG KATAOTATEIG
XPNHATOOIKOVOIKAG BEONG TwV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWCEWY, TIPOTEYYICOUV TIG QVTIOTOIXEG
e0Aoyeg agieg Toug (Xnueiwan 7) Twv ETHCIWY CUVOTITIKWV EVOTTOINMEVWV KAl ETAIPIKWY XPNUATOOIKOVOMIKWY KATaoTACEWY. H eUAoyn
agia Twv PaKpoTIPABeTUWY dAVEIKWY UTTOXPEWOEWY WE ETTITOKIO TIPOCEYYICEl TIG AOYIOTIKEG agieg, Adyw NG PETABANTOTNTAG TWV
emokiwy  (Znueiwon 11). H ebhoyn agia Tou Koivou OpoAoyiakoU Aaveiou pe atadepd emtokio oTig 30 louviou 2025 eivar $115
eKaToPuUpIa (Znueiwan 7) oTIG EVOIAUETEG GUVOTITIKEG EVOTTOINUEVEG KAl ETAIPIKES XPNUATOOIKOVOUIKEG KATAOTATEIC.
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Kupiétepol kivduvor kai afefoidtnTeg Kai diayeipion (ouvéxeia)

(v) Kivduvog peuardérnrag: O kivduvog peuaTotnTag €ival 0 KivOuvog va avTIPETWTTIOE TO ZUyKpOTNUa dUGKOAIEG aTnV EKTTARpWON
UTTOXPEWOEWY OETUEUTEWV CGUVOEOUEVWV E XPNHUOTOOIKOVOUIKEG UTTOXpEwael. Omoladimote avaykn yia ke@ahaio Kivnong
kaAUTITETal YéOW TTPoKaTABoAWY amd Tn MnTpikr etaipeia. To ZuykpdTnua TrepIopilel Tov KivOUVo PeuaTOTNTAS JECW TNG TOKTIKAG
TrapakoAoUBnang Twv a6dwv Tou AapRaver amé Tn valAwaon Twv TTAoiwv Tou. Ta TTAoia Tou ZUyKpOTAPATOS TTOU aTTaaXoAoUvTal 1T
M Bacel ouupacewv xpovovatAwang 6Tou, CUPQWVA HE TNV TIPAKTIKK Tou KAGOGOU, 0 VAUAWTAG TTPOTTANPWVEI YIa TN vauAwan Twv
mAoiwv avé 15 nuépes. Or mBavég ayopég TAoiwv agioAoyolvTal Aaupavovtag ummdyn Ta TEXVIKA XOPAKTNPIOTIKA Twv v Adyw
TTAOIWY, TV EUTTOPEUTIUETNTA TOUG Kall TIG TIPOOTITIKES KEPAOPOpiag Toug. Méow NG agioAdynong PeAovTikwy emevoloewy g€ TTAoia,
70 ZUyKpOTNUa gival ag Béon va diampayuaTeuBei pe Tpame(ika 1IdpUpaTa TTPOKEINEVOU va €00 @aNiael EuvoikoUg Kal BIaIHOUS
6poug xpnuatoddmaong. Ta umepPaliovia Taueiokd S10BETIHA TOU ZUYKPOTAWATOS ETTEVOUOVTAl OF TPOTTECIKEG KOTABEDEIG €vioTE
oT1abepic d1dpkeiag ouvhBwg OxI PeyaAlTEPNG OTTO 3 PVEG.

To Zuykpdtnua TapakohouBei Tov Kivduvo Tou oxeTideTal pe TNV EMeIWn Kepalaiwv AapBdavoviag umdyn 1600 Ta AsiToupyikd £oda
TWV TTAOIWV TToU EAEYXEI 6GO Kal TOU KAGATOUG £CUTTNPETNONG TOU davelopoU Toug.

O mapakatw Tivakag guvowidel T ANKToTNTA TWV XPNUATOOIKOVOUIKWY UTTOXPEWTEWY Tou ZuykpoTAuaTtog aTig 30 louviou 2025, pe
v uTr6Bean 6Tl o1 davelaTé dev Ba amaithgouv Tpdwpen aToTTANPWHA Twv daveiwy TpIv aTod T AREN Toug, e BAan TIC GUUPATIKEG
N TIPOECOPANUEVES TOLEIOKES POEG.

LYTKPOTHMA
Aiyotepoamo 3 ewg 12 1 ewg 5 ém Avw TwWV 5 Zivoho

Nepiodog mou éAnge aTig 30 louviou 2025 3 pnveg Hhveg ETWV

MakpoTrpdBeaES BAVEIOKEG UTIOXPEWTEIS $ — 5 1209 $ 148.828 $ — $ 150.037
Tokol pakPOTTPOBET WY davEIaKWY

oxpeioey $ 1.387 $ 4094 § 7.185 $ —$ 12666
AeBOUNEUYEVEG UTIOXPEWODEIS $ 1.908 $ -9 -9 —9$ 1.908
EUTIOPIKES Kall AOITIEC UTTOXPEWTEIS $ 985 $ -9 -9 —$ 985
Zuvoho $ 4.280 $ 5.303 $ 156.013 $ —$ 165.596

H elloyn aia Twv EUTTOPIKWY Kal AOITTLV UTTOXPEWOEWY, Twv OESOUAEUPEVWY UTTOXPEWOEWY KAl TwV UTTOXPEWOEWV TTPOG
ouvdedepéva pépn Tou £xouv ARG eviog evag €toug TANGIAouv Ta TTood Tou Trapoudiddovral o Tavw. O UTTOXPEWTEIS O
TTPOUNBEUTES KAl AOITTEC UTTOXPEWTEIG Eival N TOKOPOPES.
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SAFE BULKERS PARTICIPATIONS PLC

E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY (ZYNEXEIA)

Kupiétepol kivduvor kai afefoidtnTeg Kai diayeipion (ouvéxeia)

(6) Kivduvog Siayeipiong kepaAaiou: To kepdhaio TrepiAapBdvel GuVABEIG UETOXEG, Kal EEOYOPATINES TTPOVOUIOUXES HETOXEG. To
Zuykpotnua dlayelpiCetar T KegaAaiakr Tou Oopn kal TPORaiveEl O€ QVATIPOCOPUOYEG ME BACN TIG €KAOTOTE OUVONKEG TTOU
emKparolv atnv ayopd, oUTwe waTe va diaaalilel 61l Ba guveyioel va Aeimoupyei wg ouvexI{ouevn dpaaTnPIGTNTA KAl TAUTAXpOva
Ba éxer ™ péyiotn duvar amddoan yia Toug WETOXOUS pETw NG BEATIOTNG avaloyiag 10iwv kepalaiwy kar daveigpol. MNa va
dlapAael f va avatrpooapudael TNV KEQAAAIaKT TNG SOur), TO ZUYKPATNHA UTTOPEi VO avaTTpOGapUOTE! TNV TTANPWHA HepigUaTOg,
va EMOTPEWE! KEQAAAIO aTOUG PETAXOUG 1 va TIpofei o€ £kdoan KeQaAaiou.

O1 o101 ToU ZuykpoTAWaTOG KaTd TN Slayeipion Kegahdiwy gival va dia@uAdgouv Tnv IKaveTNTA TOU VA CUVEXiIOoEI WS dpwaa
OIKOVOMIKA Hovada kal va diac@ahioouv 611 dlampei pia Béon péxAeuong tou propei va IkavotroinBei KatapxAv péow Twv
OupBaTIKWV €008wv amd TNV eKUETAAeUON Twv TTACIWV Tou A aTO TIC EYYUROEIC TTOU £XEI dWOEI N MNTPIKY| YIO UTTOXPEWOEIS TOU
ZUyKpoTApATOG.

O 6¢iktng pdxAeuang Tou TrapakoAouBei 1o ZuykpdTnua opideTal wg 01 CUVOAIKES BAVEIOKES UTTOXPEWOEIS DIAIPOUMEVES JE TO GUVOAO
TWV 18wV KeQaaiwv Kal TIG GUVOAIKEG BAVEIAKES UTTOXPEWOEIG:

ZYTKPOTHMA
30 louviou 2025 31 AekepBpiou 2024
(Mood oe yiA. §)  (Moad oe xiA. (Moad e yiA. $)  (Moad oe xiA.
Evpw) Eupw)

BpaxumpoBeauo pépog PakpoTTpdBeaWY SaveEIaKwY

uﬁoipsdﬁoswv“ FEROS HEOTROTEOR 1209 1.026 - -
Aedouheupéveg UTTOXPEWTEIS aTTO TOKOUG 1.679 1.425 1.463 1.413
MakpoTrp6BeaEeS SAVEIOKES UTTOXPEWOEIG 148.828 126.275 134.069 129.497
20voho pakpoTrpdBeapou BaveEITUOU 151.716 128.726 135.532 130.910
20voAo 10iwv KepaAaiwy 1.809 1.535 16.963 16.385
i:(;g;‘giﬁg“””poew“"” daveigpou Kat Biwv 153.525 130.261 152.495 147.295
Agiktng MéyAeuang 99 % 99 % 89 % 89 %

To Zuykpdtnua dev £xEl OpiTEl Eva CUYKEKPIIEVO QVWTATO ETTITTEDO yia Tov DeikTn POXAEUONG KOBWG TO KoIvo OpoAoyIaKG SAVEID Eival
gyyunuévo amo  MnTpik.

"Ymapgn urokaTaoTHATWY
To ZuykpoTnua dev diatnpei 0TTOIAdNTIOTE UTTOKOTACGTAKATA.
Mepioparta

Aev eykpibnkav oUTe kataBAnBnkav amd v Etaipeia kai Ti¢ OuyatpikéS pepiopata kard m didipkeia TG eEaunviaiag mepid6dou TTou
¢Ange aTig 30 louviou 2025.

MeToxiko kKe@dAaio
To eykekpipévo peToxikd kepahaio eivar $1.000 Giaipepévo ae 999.990 cuvriBeig peToxéc ovopaoTikig agiag $1 n kabe pia kai 10
£¢ayopdioIpES TTPOVOUIOUXES METOXEC OvVOUAaTIKAG agiag $1 n kabe yia kar ekBoBév HETOXIKO kepaAaio eival $50 diaipepévo ot 49.990

ouviiBeIg peToxég ovouaaTIkig agiag $1 n kaBe pia kai 10 eEayopdaiyes TTPOVOUIOUXES METOXEG ovouaaTikig agiag $1 n kale wia. H
Eraipeia 6ev KaTEXE! 1DI1EC PETOXEG.
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SAFE BULKERS PARTICIPATIONS PLC

E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY LYMBOYAIOY (XYNEXEIA)
AioiknTiké ZuppoUiAio

Ta péAn Tou AloiknTikoU ZupBouAiou aTig 30 louviou 2025 kal katd Thv nuepopnvia TG Tapoloag ékBeang Trapouaialovial gt
aehida 1. Ohol Toug Atav WéAn Tou AloiknTikoU ZupBouhiou amé v idpuan g Etaipeiag aTi¢ 5 OktwPpiou 2021 £wg v 30 louviou
2025. Z0powva Pe 1o KataaTatiké g Etaipeiag, 0Aa ta ugiaTtdueva uéAn Tou AloiknTikoU ZupBouliou diatnpolv 1o afjwud Tous. Ta
HEAN Tou AloiknTiKOU ZupBouAiou guveyifouv va ackolv Ta kaBrikovid Toug, ektdg av TapaitBolv f amopakpuvBolv amd Toug
peTdxoug. Aev utmipEav oTroleadATIoTE ONUAvTIKEG PETABOAEG OTn aUVBEaN, TNV KOTAVOUY apHOBIOTATWY Kal aWoIPr Twv YEAWV Tou
AioiknTikoU ZupBouhiou.

ZuvaAlayég pe ouvdedepéva pépn

(a) Safe Bulkers Management Ltd (“Safe Bulkers Cyprus”), Safe Bulkers Management Monaco Inc. (“Safe Bulkers Monaco”) kai Safety
Management Overseas S.A. (“Safety Athens’) eival AiayeipioTpieg Etaipeieg ammo koivou, (“Aiaxeipiotpieg”’):

O1 AlayelpioTpieg eival etaipeieg diayeipiang mAoiwv, o1 oTroieg eAéyxovTal amo Tov K. MdAu Xat{nwavvou, Mpdedpo Tou AloiknTiKoU
ZupBouhiou kai AicuBivovta Z0uBouro Tng MnTpikic kai AicuBivovta ZUppoulro g Etaipeiag. O AlayeipioTpieg oUQwva Pe TIg
ouppaoceig diayeipiong mAoiwv 6Tw¢ autég TpotroTroIRBnkav 10 2022 kai o Mdaio tou 2024 kai 1GXU0UY, (EPEEAS OI «ZUHPWVIES
Alayeipiong») mapéxouv, petatd dAwv, utnpeaieg TeXVIKAG dlayeipiong, efeupeans TAnpwuaTwy, Tpogodoaiag, TeTpeAaicuang,
ayopoTTWANCIWY, VAUAWOEWY, ao@ONOEwWY, UTNPEaieg €feUpeans WeaITEiag ayopoTTwAnCIwy, VAUAWOEWY, O0QAAICEWY Kal
EKTTPOOWTINGNG Kal AoyIOTIKAG TTapakoAouBnang ata mAoia tou Zuykpothuarog. O AlaxelpioTpieg Etaipeieg umopei va avabétouv
TNV TIOPOXA OPIOHEVWY OTO TIC UTINPeaieg dlaxeipiong ae auvdedepéves eTaipeieg Olayeipiong, A, umd Tnv Tpolmébeon Tng
ouykar@beang g Mntpikic o€ Tpitous. O1 AiayeipiaTpieg dev epiAauBdavovtal aTnv EvoTToinan.

Z0uQuwva e TIG Zupowvieg Alayeipiong Kal GuykekpIpéva Petd Ty TeAeuTaia TpoTroToinan ou utroypagenke aTig 29 Maiou 2024, o1
AlayelpioTpieg Aaupavouv:

+  Hueproia apoipn diaxeipiang mhoiou €875 péxp! Tig 29 Maiou 2024 kai £pegig €950 ava mrAoio (€250 yia kdBe TuxGv TTAoio TToU
umrokeITal g€ valAwaon kata mapaywpenaon (Bareboat charter)), katapAnTéo pnviaiwg atov ekaaTote AlayelpioT Kai eTaia apoifn
diayeipiang mhoiou €3.500.000 uéxpr Tig 29 Maiiou 2024 kai e €5.000.000, Trou emipepiletal e dAa Ta TTACIA TTOU KATEXOUV
Buyarpikég etaipeieg NG MnTpIkAg, Kai KataBaAAeTal og dOaeIg ava Tpiunvo pdvo ae Wia povo amo Tig AlaxeipiaTpieg, Kai apoipn
ion pe 10 0% Twv akabapioTwy £06dwv, valAwy, JIcBwudTwy, GTAAILY Kal EMIOTAMWY Kal AOITTWY E100BNUATWY Twv TTACIWV TOU
ZUYKPOTAWATOG.

+ AuoiBn emiBAewng $550 SoAdpia oe oxEon e kGBe vEQ KATAOKEUR I TIG UTINPETIEG TToU Trapéxovtal amd Wia AlayelpioTpia
Baoel oupewviag etmiBAeyng, ek Twv omoiwv 10 50% KataBaAAeTal kaTd TV uTToypAQH TNG OXETIKAG TUNGWVIag eTiBAEYNS Kal T
50% koraBdMerar pe Tv emiTuyr) oAokApwan Twv Bardoaiwy dokiywy KEBe véag KaTaokeung.

+  MpounBeieg ioeg pe 1,00% tou utroAoyidovtal €T TG TIUAG TTOU OPIETal GTO PVNUGVIO CUPQWVIAG f) € Mo oupBoAaio TwANaNg
kail ayopdg véag kataokeung f) ae omolodrmoTe GAAo TThoio TTou ayopdadetal f) TwAeital amé 1o Zuykpdtnua. Or TTpopRBeieg auTég
karaBaAovtal katd Tnv TeAIK Trapadoon Tou ev Adyw TAoiou aTov OXETIKG ayopadTh. Aev Xpewvovial TIPOUABEIES OTIG
ouvahayég TTwAnang kai Jicbwaong.

O1 ayoipég diayeipiong Tou xpewbnkav amé Tic AlayelpioTpieg katd v mepiodo 1 lavouapiou 2025 péxpr 30 louviou 2025,
aviiABav ot $1.017 ($856 yia v Tepiodo 1 lavouapiou 2024 uéxpr 30 louviou 2024), amd ta omoia $243 ($172 yia my mepiodo 1
lavouapiou 2024 uéxpr 30 louviou 2024) avTITPOGWTIEUOUV TO TUAKA TG TPIUNVIaiac auoiBig kar $774 ($684 yia Ty mepiodo 1
lavouapiou 2024 éxpr 30 louviou 2024) 1o glvolo TG nuepralag auoifhg diaxeipiong Twv TAoiwy, Kai ameikovi(oval aTa
«AIoIKnTIKG Kal GAAa €E0Da» TNV EVOTTOINWEVN KATAOTAOT GUVOAIKWY €100dNuATWY yia Ty Tepiodo 1 lavouapiou 2025 péxpr 30
louviou 2025 kai Eexwpiotd oty Znpeiwan 16. To oeiAduevo oad amd Tig AlayeipioTpieg oTig 30 louviou 2025 kai oTig 31
AekepBpiou 2024, avihBe oe $142 kai $54 avrioToixa, kai TepIAAUBAvETal OTIC «ATQITACEIC AT OUVOESEPEVa Pépny OTIC
EVOIAPETES TUVOTITIKEG EVOTTOINMEVEG KATAOTACEIG XPNUATOOIKOVOUIKAG BETTG.

(B) Miobwan I'pageiou: H Etaipeia pioBuwvel 1o eyyeypappévo ypageio Tng ammo eTaipeia Tou eAEyxeTal atmo Tov K. MoAu Xar¢nwavvou,
Mpdedpo Tou AloiknTikoU ZuuBouhiou kar AicuBuvovta Z0uBouko ¢ MnTpikAg, oty 086 Ayiag QuAdgews 71. H auupaon pioBwang
YPOQEIOKWY Xwpwv Afjyer Tov OKTwRpIo Tou 2026 We £Thaia TANpwHI Higbwang ool €6.000 cupw 106Toao e $4 oTic 30 louviou
2025 ka1 karaywpeital aTa «AloiknTika kal GAAa £§0day aTIG evOIAUETEG TUVOTITIKEG EVOTTOINUEVEG KATAGTATEIG AEITOUPYIaG.
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SAFE BULKERS PARTICIPATIONS PLC

E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY (ZYNEXEIA)

ZuvaAhayég pe ouvdedepéva Pépn (ouvéxeia)

(v) Exdoon opoAbyou: Tov ®efpoudpio Tou 2022, n Etaipeia oAokAMjpwae pe emituyia v dnuécia mpoo@opd oty EAMGda Gyoug
100.000.000 cupw evog un ecacpahiopévou opoAdyou, To ommoio €1orX0n yia dlampayyateuan oto XpnuatiaThpio ABnvwv pe 1o
oUpporo SBB1. Eva amé 1a avetaptnta uéAn tou dioiknTikoU aupBouliou T MnTpIKAg, utnpeTei afjuepa wg AicuBuvwy Z0PBoUAOS
TOU XpnuatotioTwtikoU 18p0patog Tou Atav o gUuPoulog Kal évag amd Toug kUploug avadoyoug atn dnudoia mpoaeopd Tou
opoAdyou. H ouvahhayn agiohoynonke kai eykpibnke ammo 1o dioiknTikd aupBoUAio Tng MnTpikAS eEaipoupévou autol Tou avegaptnrou
péAouG Tou Blo1knTIKoU aupBouliou TG MnTpIKAG.

(6) Ayopd mhoiwv: Me Tnv ohokAfjpwan Tng £kdoang Tou opoAdyou Kai oUu@wva Pe TIG deaUEUTEIS TTOU DITUTTILVOVTAI GTO OXETIKO
EVNUEPWTIKG BeATio, Ta avTAnBévTa kepdahaia ogol Uyoug €100.000.000, ueiov moad Uyoug €2.590.000, 1o otoio agopd damdveg
¢kdoong, diateBnkav ato alvoAd Toug péxpl v 16 Maiou 2022 yia v ayopd Tou TThoiou Troodos Air amd Tv £¢ ohokArjpou (100%)
Ouyarpiki Tng Etaipeiag «Kastrolem Shipping Corporation» e xpfon avrAnBéviwy kegahaiwv ooou €32,87 ekarouulpia, yia v
ayopd Tou TrAoiou Venus Harmony amd tnv €€ ohokArpou (100%) Guyarpikr Tng Etaipeiag «Vaslem Shipping Corporation» pe xpron
avTAnBévTwv ke@aAaiwv TTogou €24,89 ekatopulpia, yia v ayopd Tou Thoiou Koulitsa 2 amé v € ohokAjpou (100%) Ouyarpikn
¢ ETaipeiag «Stalem Shipping Corporation» pe xprion aviAnBéviwv kepahaiwv Tooou €23,63 ekaroupupia Kal yia TV ayopa Tou
mAoiou Paraskevi 2 amé v €€ oAokArjpou (100%) Guyarpikni Tng Etaipeiag «Napalem Shipping Corporation» pe xprion aviAnB8éviwv
ke@aAaiwv ToooU €16,02 ekatoupupia. Or ayopég Twv TAoIWY Eyivav aUNQWVA UE Ta EKATTOTE PVNUOVIO CUHQWVIAs auvagbévia
peTagu Twv efohokAhipou (100%) Ouyarpikwv ¢ EkdoTpiag kar egohokAipou (100%) Ouyarpikwv e Mntpikig. H  Etaipeia
olokApwae T d160ear| Twv avtAnBévTwy Ke@ahaiwv Tv 16 Maiou 2022.

(¢) AyoparmrwAnaies mAoiwv: ZTig 14 ®eBpouapiou 2024, o AloiknTikd ZupBouhio g ETaipeiag amogaaoioe (a) v TwAnon Tou
TAoiou pETagopag xudnv &npol @optiou Paraskevi 2, pe €1o¢ vautmyfnoews 2011, kai petagopikng kavémrag 75.000 DWT,
kupiétnTag g Guyatpikrg Etaipeiag Napalem Shipping Corporation oy Kyotofriendo Two Shipping Corporation, Buyarpikr etaipeia
g MnTpikng eTaipeiag Tou Zuykpotruarog, Safe Bulkers Inc., évavi TiuRuatog $18,00 ekatoppupiwy Suvapel OXeTIKOU Wvnuoviou
oupowviag kai (B) Tnv ayopd amd v Buyatpikr etaipeia Marilem Shipping Corporation Tou Aoiou peTagopdag xUdnv &npol gopTiou
Kypros Spirit, pe £10¢ vautmynogwg 2016, kar petagopikrg Ikavotntag 78.000 DWT, kupiétntag g Gloversix Shipping Corporation,
Buyarpiki etaipeia ¢ MnTpikAg eTaipeiag Tou Zuykpotuarog, Safe Bulkers Inc., évavt Tiyuatog $26,88 ekatopuupiwy, Suvagel
OXETIKOU pvnuoviou aup@wviag. Ta pvnuoévia auuewviag ("MoA") yia v ayopamwAnaia twv mAoiwv Paraskevi 2 kai Kypros Spirit
umreypaognaoav aTig 15 PePpouapiou 2024. H petaBifacn tou TAoiou Paraskevi 2 ohokAnpwBnke aTic 20 PePpouapiou 2024 kai n
peTaBipaon tou hoiou Kypros Spirit aTig 4 Maprtiou 2024. INa Ti¢ wg Gvw guvahAayEg PETatl auvdedepevy pepwy Kata Ta AAI 24
dievepynOnke amotiunan Twv TAoiwv Paraskevi 2 kai Kypros Spirit amé avetaptnToug geidikeupévoug oikoug ekTiuntwv. AauBdavovtag
uTréYn TIG OTTOTIMACEIS Kal Ta OXEdIA Twv WvNUOViwY GUPWViag yia Tnv ayopamwAnaia Tou TAoiou Paraskevi 2 kai Tou tAoiou
Kypros Spirit, 70 AloiknTiké ZupfBouhio ¢ ETaipeiag katéAnte o1o gupmépaopa 6t (a) 1o Tiunua yia v ayopamwAnaia Tou TAoiou
Paraskevi 2 kai Tou mhoiou Kypros Spirit guviotd 10 Péco 6po Twv ATOTIUACEWY EKACTOU TTAOIOU aTmd TOUG QaveEEapTNTOUG
€CEIBIKEUPEVOUG OIKOUG EKTIUNTWY KOl KOTA CUVETTEID avTaTrokpiveral otny eUAoyn eumropikf agia Toug Kai (B) Ta OXETIKG pvnuévia
Oupwviag TepIEXouv 6poug Trou dev eival ouatwdwg AyoTepo emw@eAEi amd autoug Tou Ba pmropoloav va £xouv cupewvnBei o€
avTioToIxeg auvahAayég TTou TUXOV eixav auvagBei pe 6poug ayopdc.

21 14 ®ePpouapiou 2024, 1o AloiknTikd ZupBouhio g ETaipeiag amopdoioe oudewva Tnv algnon Tou ovopacTIKoU WETOXIKOU
ke@aAaiou g Buyarpikrg etaipeiag Marilem Shipping Corporation e okotd v eKTTARPWON TwY GPWV TWV GUUPWVIWY AYOPAg ToU
mAoiou Kypros Spirit. Eid1kétepa, TpayparotoiBnke augnan tou ovopaoTikoU uetoxikoU kegahaiou ¢ Marilem Shipping Corporation
katd $16.971,497 diaipepévo ae 100 peToxéc agiag Twv $169.715 n kabe pia. To uTdAoITTo o0 yia TNV 0AoKAfPWaN TG ayopdg Tou
mAoiou Kypros Spirit, xpnuatodotiBnke amd tnv MnTpikr eTaipgia Tou LuyKpOTAUATOG.

O1 ouvaMayég etagl e Etaipeiag kar Twv ouvOedepévwy WepWY, yivovTal We Tiunua 1 avidAAayya, To otoio eival avahoyo e
€keivo TTou Ba Tpayyatotoleito €dv n guvaAiayn yivoTav he GAAO QUGIKS R VOUIKG TIPACWTTO, WE TIC GUVBAKES TIOU ETTIKPATOUV 0TV
ayopd kard Tov Xpdvo Trpayuartotoinang g cuvalayng Kai 18iwg avaAoyo pe 1o Tiunua A avidAayua Tou cupewvei n Etaipeia,
otav aguvaAAaoaoetal e omolovdnmote Tpito. O1 guvaAlayéc pe auvdedepéva pépn, émwg opilovial ato AAI 24, epdoov eival
onuavtikég (ATol n agia Toug utepBaivel 10 10% Tng atiag Twv aToixeiwv Tou evepynTikoU TG ETaipeiag OTmwg amotutiwveTal OTIg
TeAeUTaiEG EVOIONETES N ETAOIEG ONUOTIEUPEVEG OIKOVOUIKEG KATAOTACEIS TNG i avdAoya e TIC €IOIKOTEPEG OUVOAKES Kal T
XOPAKTNPIOTIKG TG guvaAayng Kal Twv  ouvaAacoopévwy Kpivovtal wg anupavTikég), amoteAolv Mpovopiakés MAnpogopieg Kal
mpémel va dnuoaiotrololvtal Baoel Tou Kavoviopou (EE) 596/2014, aképua kai £av dlevepyoUvTal EVIOG TWV OPIwV Twv TPEXOUTWV
ouvaAaywv TG ETaipeiag.

13



SAFE BULKERS PARTICIPATIONS PLC

E=AMHNIAIA XPHMATOOIKONOMIKH EKOEZH 'lA THN NEPIOAO
amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Aiades AoAdpia, ekTOC Qv avagéperal OIAQPOPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY (ZYNEXEIA)

ZuvaAhayég pe ouvdedepéva Pépn (ouvéxeia)

(Q) Zovayn ooupBaong daveiou: ETig 22 Ampidiou 2024, or Buyatpikég etaipeieg g Etaipeiag, Marilem Shipping Corporation Tou
mAoiou peTagopds Xudnv Enpou goprtiou Kypros Spirit, Kastrolem Shipping Corporation Tou mAoiou peTagopég xudnv &npol gopriou
Troodos Air, n Buyatpiki etaipeia ¢ MnTpikrg eTaipeiag Tou Zuykpotiuatog, Safe Bulkers Inc., Staloudi Shipping Corporation tou
mAoiou peTapopds xudnv gnpou goptiou Maria, kai n MnTpikA eTaipeia Tou Zuykpotiuarog, Safe Bulkers Inc., w¢ eTaipikdg eyyunTig,
ouviigav oUuBacn daveiou pe Tpamela yia guvoAikd Toad Uyoug éwg $48.000,00 pe oKottd T AN XPNUATOdATNONG YA YEVIKOUG
ETAIPIKOUG TKOTIOUG OXETICOMEVOUG e Ta TTAOID. ZTOUG Opoug TG v Adyw oUpPaang daveiou guuTrepIAauBAaveTal ETITOKIO (ETTITOKIO
Baong mAfov evdg TepiBwpiou emiTokiou) kal efao@ahioelg, peTall GMwv, (0) Pe TIPWTEG TIPOTIMWHEVEG UTTOBAKES OTa
xpnHarodotolpeva TAoia, (B) HE YEVIK EKXWPENON TTPWTNG TIPOTEPAIOTNTAG OAWVY TwV ATQANITEWY KAl EICOONMUATWY TWV EVUTTOBNKWY
TAoiwv Kai (y) We etaipikn eyyinon ¢ MnTpikAg etaipeiag Tou ZuykpotAuatog. H davelakn ouupaan Tepiéxel ouvnBelg prTpES,
OUPTTEPIAOUBAVOUEVWY TIEPIOPIOHWY WG TIPOG TNV aAAAYF TOU 1IB1I0KTNGI0KOU KABEOTWTOG Twv TTAOIWV KAl WG TTPOG TV ETITTPOGBETN
uTroBAkeuon Twv TAoiwv. EmipooBétwe, mepiAapBavel EAGYIOTEG aTTQITATEIG OXETIKA WE TV priTpa diathpnang Tou Adyou Tng agiag
Twv TAoiwv TIPOG Tov avTiaToixo evumobnko davelopd oe emimeda O xapnAdtepa Tou 125%, TEPIOPIOUOUS OTIG TTANPWLES
HEPIOUATWY O€ TIEPITITWOEIS OTTOU £XEI TTEADBEI ABETNON TWV UTTOXPEWTEWV 1 EVOEXETOI Va ETTEABEI GUVETTEID TWV £V AOYW PEPITUATWY,
OTIWG EVOEXOPEVWG Kal OTTAITAOEIS, ooV agopd Tnv MnTpikf, diathpnang eAdyiaTou emmédou kaBapng BEang, KaAuwng TOKwV Kal
TWv dEIKTWV PoXAeuang, 6Twe autd opifovtal. H xpnuatodoTtnan ektapieldnke aTig 30 AmrpiAiou 2024.

(n) 2uvayn oduBacng daveiou: E1igc 1 AuyouoTtou 2024, ol Buyarpikég etaipeieg G Etaipeiag, Stalem Shipping Corporation Tou
mAoiou eTagpopag xudnv &npou goprtiou Koulitsa 2, Vaslem Shipping Corporation Tou TAoiou petagopdg xudnv npol goptiou Venus
Harmony, n Buyatpikh etaipeia e Mntpikig etaipeiag Tou Zuykpotiuarog, Safe Bulkers Inc., Armonikos Shipping Corporation Tou
TAoiou peTagopdg xudnv &npol goptiou Michalis H, n Buyarpiki eraipeia tn¢ MnTpikrg eTaipeiag Tou Zuykpotiuarog, Safe Bulkers
Inc., Metamou Shipping Corporation Tou TTAoiou peTagopdg xudnv &npou goprtiou Stelios Y kai n MnTpIKN €TaIpEia TOU ZUYKPOTAUATOG,
Safe Bulkers Inc., wg eTaipikog eyyunTAg, auvnyav aUBACN PEIOUPEVNG AVAKUKAOUMEVNG XPNUaTodOTNONG HE TPATIECA VIO GUVOAIKO
moa6 Uyoug éwg $50.000.000 We akomod TN AWn XENUATOdATNONS Yia YEVIKOUG ETAIPIKOUC OKOTIOUS OXETICOUEVOUC pE Ta TTAOId, N
omoia €xel diGpkela TEVTE €T ammd Tnv nuepounvia umoypaeng e alppaong kai Ba amoyeiwveTal Oe TpIunviaieg dOTEIC, HE TNV
TTPWTN QTTOMEIWGT TPEIC WAVEG WETA TNV nuepounvia utoypagng TG cUuBaong. ZToug 6poug TG v Adyw ouUppacng daveiou
oupTrepthapBaveral emTokio (emitdkio Baong TAEov evdg TepiBwpiou emmitokiou) kai e¢ac@alioels, petatl GAAwv, (a) pe TTPWTEG
TTPOTILWHEVEG UTIOBAKEG OTa XpnuaTodoToUpeva TTAoia, (B) e YEVIKF EKXWPNON TTPWTNG TTPOTEPAIOTNTAS OAWY TwV ACPAAITEWY Kal
€1000NUATWY Twv EVUTIOONKWY TTACIWV Kal (y) e eTaipIk eyyunon TN MnTpikAg eTaipeiag Tou ZuykpotAparog. H davelakn alufaon
TEPIEXEl OUVABEIC PATPEG, CUUTIEQIAQUBAVOUEVWY TTEPIOPIOHWY WG TIPOG Tnv aAAayry Tou 1810KTNOIOKOU KABEOTWTOS TWv
TAoiWV KAl WG TPog TV €mMTPACBem umobikeuon Twv TAoiwv. Emmpocbétwe, mepIAapBavel EAAXIOTES OTTQITAOEIG OXETIKA JE
v pATPa diatipnang Tou Adyou NG aiag Twy TAoiwv TTPog Tov avTigTolxo evutrobnko davelgud ae emimeda Oxi xaunAGTEPQ
10U 120%, TTEPIOPIONOUC OTIG TTANPWHES WEPITUATWY OE TIEPITITWOEIG OTTOU £XEl ETTEABEI ABETNOTN TWV UTTOXPEWTEWV I) EVOEXETAI VOl
€TMENDEI QUVETTEID TWY €V AOYW PEPIONATWY, OTIWG EVOEXOMEVWG KAl OTTAITAOEIS, 600V agopd Tnv Mntpikr, diatipnang eAdyioTou
emmédou kabaprg Béong, kaAuwng TOkwv Kal Twv OeIkTwy WoxAeuang, Omwg autd opilovral. Mépog TG XpnuaToddTnang
ekTapielBnke oTig 24 OxkTwppiou 2024, oTic 29 NoguBpiou 2024, oTig 26 Mapriou 2025 kai aTi¢ 7 Maifou 2025.

(6) Amairouueva/OpeiAdueva mood atnv Mnrpiki: To amairoluevo moad amd ™ Mnrpikr amig 30 louviou 2025 kai oTig 31
AekepBpiou 2024 aviAbe o€ $1.417 kai $45.524, avtigToixa, yia 10 ZUykpOTNHO Kal agopd TpokataBoAég TTou TipayaToTmoInenkav
mpog TV MnTpikA yia Aoyaplaoud Tou ZuykpoTAaTog kal TreplAaupaveral oTi «ATaITACEIS amd ouvdedepéva pépn» OTIG
EVOTTOINUEVES KATOOTAOEIG Xpnuatoolkovopikng Béang. To amaitoupevo mood amd ) Mnrpikr omig 30 louviou 2025 kai oTig 31
Aekepppiou 2024 aviBe oe undév kai $19.075, avrioToixa, yia v ETaipeia kal agopd mpokataBoAég TTou TrpaypaToTrolBnkav
mpog Vv MnTpIkA yia Aoyapiacopd Tng Etaipeiag kar mepihappaveral aTig «ATTaITAOEIS oTTO OUVOEDEPEVA PEPN» OTIG EVOIAUETES
OUVOTITIKEG ETAIPIKEG KATAOTACEIG XpnuaToolkovopikig Béang. To ogeiAduevo ood atnv MntpikA oTig 30 louviou 2025 kar 31
AckepBpiou 2024, aviABe ot $30.319 kar undév, avriatoixa, yia Tv ETaipeia kai agopd TANPWHES TTOU TIpAYUATOTIOIBNKAV aTTd TV
Mntpiki} yia Aoyapiaoud Tou TG ETaipeiac kar mepihapBdaveral aTic «YTOXPEWADEIS TTPOG OUVOEDEUEVA WEPNY OTIG EVOIANETES
OUVOTITIKEG ETAIPIKEG KATAOTATEIG XPNUATOOIKOVOUIKAG BETC.

(1) ApoiBéc dioikntikoU aupBoudiou: Or apoifég Tou dloiknTikoU auuBouhiou yia Tnv eapnviaia mepiodo tou €Ante v 30 louviou
2025 kar v 30 louviou 2024 aviiA8av aTo ood Twv $17 kai $16, avrioToixa kal gupTepiAauBavovTal ata «AIoIKNTIKA kal GAAa
£€oda» OtV EVOIAUETN GUVOTITIK EVOTTOINUEVN KAl €TAIPIKA KATAGTAGN GUVOAIKWY E1G0dNMATWY yia TV eaunviaia Tepiodo TTou
¢Ange amig 30 louviou 2025 kai 30 louviou 2024, avtigToixa.

(k) Mepiouara dnAwBéva i/kar mAnpwbévra: Katd 1 didpkeia Tng e¢aunviaiag mepiddou mou €Ange aTig 30 louviou 2025 kai oTig 30

louviou 2024, eykpiBnkav kai katafARBnkav amod TI¢ BuyaTpikéG ETaIpEie TOU LUyKPOTAUATOG TTPog TV ETaipeia pepiouara vyoug
undév kar $20.000, avriaToixa (Znueiwan 25).
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E=AMHNIAIA XPHMATOOIKONOMIKH EK®EZH T'lA THN MEPIOAO
atrd 1 lavouapiou 2025 péxpr 30 louviou 2025
(Mood oe x1Addes AoAdpia, exTo¢ edv avaéperal GIaPOpPETIKG)

EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY (ZYNEXEIA)

Apyxf Tng ouvexi{opevng SpaaTnpldThTAS

E€erddovrag mv mapadoyr mg apxng g ouveyiopevng Spaatnpiomrag, To AloiknTikd ZupBoUhio sEETaTE TIC PEANOVTIKEC TaEIOKEC
Qavaykeg Tou ZuykpoThjarog kai g Eraipeiag ko Tig mpoBAéyieig kepBogoplag, Irig 30 louviou 2025 10 aivoo Tou KukhogopoivTag
£vepynTikoU Tou ZuykpotApaTog kai g Etaipeiag aviABe ot $52.853 kai $47.866, avtiaTolya, eviy o BpayuTpdBeoues UTIOXPEWTEIC
ToU ZUyKkpoTAparog kar thg Eraipeiag avi8av ot $4.319 kar $31.689 avrioToixa, karahjyovtag o Bemikd kepahaio kivnang Uyoug
$48.534 yia to Zuykpdmpa kai $16.177 yia mv Eailpeia.

Eidikétepa, To Zuykpdmpa kal n Etcipeia afiohoyei £dv umGpxouv ouvBrikes 1j yeyovota Tou evBEXETal va Bnuioupyoly onpavTIKE
ap@IBoAIES Yia TV IKQVOTNTA TOU Vo TUVEXiOE! WG SpWwod oIKoVopIKN Hovéda yia ToUAGyIoTOV Eval £Tog amd TV nuepopnvia ékdoong
TWV EVBIGHETWY CUVOTITIKWY EVOTIOINHEVIOV KCHl ETHIPIKIV XPNHCATOOIKOVOLIKWY KOTAOTATEWV.

Z10 TAdiglo g ev Aoyw aglohoynang kal AapBavovtag umown Tig peAAOVTIKES Tapelakéc poég Tou ZuykpomilaTog kal g Etaipeiag
yla Toug embpevoug 12 prveg amé T oUviagn Twv CUVOTITIKIOV EVOTICINMEVIWY OIKOVOIKWY KATAOTAOEWY, TO ZUYKpaTNa Kai 1)
Etanpeio dev eviémiaav ouvBrikeg Trou evdéxeral va dnpioupyolv onpavtikég apiBoAieg wg TIpog TV IKAVOTNTO ToU Vo oUVEXIOE! T
Aeroupyia Tou Bogl g apxig ouvexilopevng SpaaTtnpidmrag. Zuvemiig, To AloiknTikd ZupBoUhio Bewpei 6T Bev UTIGpXOUV
oualaaTikég aBefaldTnTES TIou PTTopei va TpokaAéaouy anpavikh apeiBolia yia my ikavotnTa Tou Zuykpothuarog kal e Etaipeiog
var guveyioel ™ Aertoupyiki) Tou dpaatpidtata. To AloiknTikd ZupBoUio Kpivel 0TI KaTd TV nUEpONVia EYKPIOHS TwV eVBIAHECWY
OUVOTITIKWV EVOTIOINUEVWY Kal ETQIPIKWY XPNHOTOOIKOVOUIKWY KATAOTATEWY, To TUykpOTUd Kai n Etaipeia SiabéTouv emapkeic
TOPOUG Kall ETAPKI HeAAovTIKG EgoBa amd TIg VaUAWTEIG TwY TIAOIWY TTOU KATEXE! I VO GUVEXiTE! Tr ASITOUPYIKH Tou BpaoTnpioThTa
oto eyylg pEMov, Onhadr toug emépevoug 12 prAves amd Ty nuepopnvia ékSoong Twv ev AGYW EVBIGUECWY CUVOTITIKGV
EVOTIOINUEVIIV KOl ETQIPIKWY  XPpnHaTOOIKOVOHIKWY Kataotdaewy. I’ autdv To Abyo, uloBerei v apyf g auvexi{Ouevng
dPOOTNPIOTNTOG KATA TV KATAQETION TWV EVDIGHETWY GUVOTITIKWY EVOTIOINUEVIOV KAl ETAIPIKWY XPNUGTOOIKOVOUIKWY KATAOTATEWY,

Meyovora perd v mepiodo avapopds

i. 'Epdopn mepiodog ekTokiopol Kool OpoloyiokoU Aaveiou: Z1ig 22 loukiou 2025, or oUVEXEID ToU KoIvoU opoAoyiakoy
Bdévelou ekdooewg e Eraipelag nuepopnviag 11 dePpouapiou 2022 («Koivd Opodoyiakd Adveion), 1o AloiknTiké ZupBouhio
¢ Etaipeiag amopdotoe (a) ot n nuepopnvia Tpoodiopiopol (record date) Twv SikaioUyxwy Tokou Tou Koivod Opohoyiakod
Aaveiou yia mv éBBopn mepiodo ektokiopol, amd 11 Gepouapiou 2025 péxpr 11 AuyoboTou 2025 (n «Mepiodog EXToKIoHOUN),
eival n Mapaokeur 8 Auyodatou 2025, (B) 611 mv Népmm 7 AuyoloTou 2025 (ex-coupon date) of opoAoyisg ¢ Etaipeiag Ba
elval Blampaypareloipeg oto Xpnpomatpio ABnvidv Xwpic 1o dikaiwpa eioTpagng Tou BBopou TokopepIBiou (y) 0TI TO MIKTO
T0G6 TwV oYEIAOHEVWY TOKWY Yia Ty ERBojn Mepiodo ExTokiouol avipyetal ato Tood Twy €1.483,194,44, Snhadn €14,8319
avél opohoyia ovopaoTikig aflag €1.000, (5) om eykpivetal n kaTaBol) Twy OPEINSHEVWY TOKWY TIPOC TOUS BIKAIOUXOUC
ouoAoyioUxoug kail (€} 6T eyKpiveran i kolvotroinon avakoivwong TUTou g amd Ty Etaipeia 0T n ev Adyw kataBols Twy
ogeIhopevwY TOKwY TV Aeutépa 11 AuyolaTou 2025 olpgpwva e Ta opifdpeva otov 6po 12 Tou Kolvol Opohoyiakol Aaveiou
HEow Tou ENnvikol Kevtpikou AmroBetnpiou Tithwv A E.

ii. Ing 9 ZemmepPpiou 2025, n Ouyarpik Etaipela Napalem Shipping Corporation AUBnke kai émauoe va ugioTaral wg VoI
ovToTHT,

Me cwol\%m |Kn:1106)£uu]30u)\fou,

/YTIOTPAGH/ AOYKAZ MANAPMIMAPHE
Mpoedpog

Nepeabe, 25 ZemrepPpiou, 2025
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Eigaywyn

Exoupe emokomoer Tig evBIGpEoEg CUVOTITIKEG EvOTIOINUEVEG OIKOVOIKEG KataoTdoeis ¢ Safe Bulkers Participations Plc kai Twv
Buyarpikav Tng (1o “Zuykpdmpa”), kai Tig EVBIGUETES TUVOTITIKEG ETQIPIKEG OIKOVOMIKEG kaTaaTaaeig TG Safe Bulkers Participations Plc (n
“Eraipeia”), omwg mapouoialoviar oTig oeAideg 26 péxpl 68 kal o omoieg amoteAoUvTal AT TNV EVBIAPEGN GUVOTITIK EVOTOINPEVN
KaTaaTaon xpnUatooikovopikig BEang kai TV evBIGUETT) CUVOTITIKA KATAGTAON XpnHaTooikovopikAg Béanc ¢ Etaipeiac aTic 30 louviou
2025 kai TIG OETIKEG EVDIGUETEG GUVOTITIKEG EVOTTOINUEVES KAl ETQIPIKEG KATAOTATEIS TUVONIKWV Eig0BnudTwY, peTaBoAdv iBiwv KepaAaiwy
Kal TApEIKWY powv TG £§apnvng ePIGBoU Trou EANEE TNV NpEpopNvia auTr, KaBLG Kal TIG ETIAEYUEVE ETEENYNUATIKEC ONPEITEIC.

H dioiknon eival umetBuvn yia v Kkatdprion Kai Tapoudiagn autAg TG evBIGUEONG CUVOTITIKAC EVOTIOINUEVC KAl ETCIPIKAC
XPNHaTooIKOVORIKAG TANPOPOPNONG, CUPPVa e Ta Aiebvr MpoTumra Xpnuarooikovopikig Avagopdg (AMXA), dTrwg autd éxouv uioBeTnBei
amé mv Evpwaikn Evwan kai epappddoviar otnv EvBiapeon Xpnpatooikovopikr Avagopd (AieBvég AoyioTiké MpoTutro “AAM34"). H dik
pag euBivn eivar va ekppaooups oupmépacua emi TG EVBIGPEONG OUVOTITIKAG EVOTIOINUEVNG Kal QTOWIKAG XPNHATOOIKOVOMIKAC
TANpoQopnang pe faan Ty EMOKATNON Pag,

Elpog Emigkomnong

Aievepynoape v emokomnon pag oUpgwva pe 1o AieBvig Mpotumo AvaBioewy Emokomnong (AMAE) 2410 “Emokémman evdiapeong
XpnHaTooikovopIkAg TAnpo@épnang Tou ievepyeital amd Tov ave§apmro eAeykty g oviamrac’. H emaokémnon e evBIApEon
XPNHaToOIKOVORIKAG TTANPOPGPENGNG GuvigTatal oy uTroPoh BIEPEUVNTIKWY EpWINPATWY KUpiwG Ot TpdawTa Tou eival uTrelBuva yia
XPNHATOOIKOVOPIKG Kail AoyIOTIKG BépaTa kal aTny EQappoyh avaAuTIKGV kai dAwy BIadIKaaIhy EmoKGTnang. H EmakaTmon éxel ougiwduig
HIkpoTEPO £UpOg aTid Tov EAeyxo, 0 oroiog dievepysital aUp@uva pe Ta AigBvr Mpoturra EAEyxou kai auvemag, Bev pag dider T SuvarétnTa
va amoktgoupe T Blacpahion 6m éxouv TeEpIEABEI Ty aviAnyn pag 6Aa Ta onuavTika 8éuata ou Ba pTopoloay va evioTaTouV Ot vav
£Aeyyo. Kara ouvémeia dev ekppaloupe yvwpn eAéyyou.

Zupmépaopa

Me Baan mv emokomnon pag, bev Exer epiéABel oy avTiAnyn pag omdnToTe Tou Ba pag EKave va TGTEGOUE 0TI N ouvnppEVn EvBIApED
OUVOTITIKT EVOTIOINUEVN KCI ETQIPIKA XPUATOOIKOVOWIKT TANpopopnan dev Exel katapTioBei, amo kaBe ouaiwdn amown, olupwva pE T0
AAM34. Exoupe emokomioel T petagpaon oe EUp TWv OIKOVOPIKGY OTOIXEIWV Tou epgavifovial SIakpITd we GUpTTANPWHATIKE
TANpoYopiEg, Ta oTioia £xouv PETagpacTei opBa oULPWVa PE 60T avagipovTal ot Inusiwon 2.

‘ExBean emi dAAwv Nopikwv ATaithoswy

H emokommar pag dev evidmoe ouoiidn acuvemela i opaAua oTig SNAWOEIS Twy peAdv Tou AloiknTikol EupBouliou Kai aTiC TTANPOYOPIEC
G e§apnviaiag EkBeang tou Aloikntikod ZupBouhiou, 6mwg autég opifovrar oo apBpo 5 Tou N. 3556/2007 (EAMGSa) kai To apBpo 10 Tou
Mepi Twv MpotmoBtotwv Alapaveiag (Kivtég Agieg mpog Alamrpaypdreuan oe PuBpifopevn Ayopd) Nopo tou 2007 (N190(1)/2007) (Kimrpoc),
O OXEON WE TNV eVDIGUETT CUVOTTTIKA EVOTIOINPEVN KOl ETAIPIKT XPNHATOOIKOVORIKR TTANEOQGENDN.

Kavoviopag Aeimoupyiag

H Eraipgja 81a8érel Kavoviopo Aermoupyiag adpguwva pe 1o mepiexopevo Tou TpoPAémeral amé Tig Siatageig Tou GpBpou 14 Tou EAAVIKOU
Népou 4706/2020.

. Kupiakidng
Eykekpipévog Aoyiotng kal Eyyeypappévog EAeykriig
£K MEPOUG TNG

Deloitte Limited

Eykekpipévor AoyioTég kai Eyyeypappévor EAeykrég
Magipog Mhada

Mmhok 1, 3o¢ "Opogog

Aewg. Apx. Makapiou 111213

CY3030, Aepeadg, Kompog

Nepeaoc, 25 ZemmepBpiou 2025

H Deloitte avagéperal ot pia fy mepigodrepeg amo my Deloitte Touche Tohmatsu Limited ('DTTL"), tou SteBvoug BikTiou pehtov Tng Ko T OXEN{OPEVES PE QUTEG OVIONTEG (OUAAOYIKG

«Deloitte Global»). H DTTL (emiang avagepdpevn kai we «Deloitte Global») xai 1o k&BE péhog G kai Kabe OXeN{opEVn Pe auriv ovioTTa, ATIOTEAOLY EEXwPIOTES Kal aveEapTnTEC =

ovrorneg, mou Bev Buvavrar va Bnpioupyod UmoxpeaElS f) va BEopetouv  pia v akkn tvavn tpitwv. H DTTL ki kaBe pehog TG xan xaBe oxenopevn e aurhy ovIoTNIa, Eival D e Io I tte.
umelBuvn povo i Tig Sikég TG mpakic xai mapakdyeig xai oy autég Twv GMwy oviorrwy. Or DTTL, NSE, ka1 DME Sev maptxouv uTnpedieg ot TEAGTEG, g TIEPIOOOTEPEC

TIANpogopies, Emoxe@Beite v IgTooEAIBG W

H Deloitte & Touche (M.E.) (DME) civai n ouvdedeptvn oviormra g Deloitie NSE LLP, ywpig vopipn iioxmoia oo DDTL. H Deloitte North South Europe LLP (NSE) dev £xai
voyikn 13iokineia ato DTTL. H Deleitte North South Europe LLP (NSE) eivar abeioBornpévo pédog g Deloitte Tohmatsu Limited.

m/about.

H Deloitte Limited, eivar n ouvBedepévn umoadeiodomévn ovidrra mg Deloitte NSE yia mv Kumpo. H Deloitte Limited eivar peragy twv pEyaAUTEpWY OiKWY TIOPOXNG <YPRLS
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H Deloitte Limited. eivar iSiwnikn eraipeia mepiopiopévng culvng eyyeypappévn oty Kompo (Ap. Eyypagng 162812). ‘
Offices: Nicosia, Limassol

H emkoivwvia aurn TepiExe! EPMOTEUTIKEG TANPOGOPIES KQI ATIEUBUVETA! OTIOKAEIGTIKG GTaVIOUC TTpoBAETOpEVOloUG TiepaAnTTIn/eg oTov/oug omoioloug ameuBuvetal. Eav dev EigTe
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emkovwviag autg, Sev pmmopel va ivar eyyunpéva aogakig kai xwpig kamoio Aaog Services Partner
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SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH ZYNOMNTIKH ENONOIHMENH KATAZTAZH ANOTEAEZMATQN KAI ZYNOAIKQN
EIZOAHMATQN

Mepiodog amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Moaa ae x1AiGdes AoAdpia AUEPIKIS, EKTOS EGv avaépETal GIAPOPETIKG)

ZupmAnpwyartikég MAnpogopieg
1 lavouapiou 1 lavouapiou 1 lavouapiou 1 lavouapiou

2025 péxp1 30 2024 péxp1 30 2025 péxp1 30 2024 péxpr 30
louviou 2025 louviou 2024 louviou 2025 louviou 2024

Inp. (Moad oe yiA. $) (Moad oe yiA. Eupw)'2
EZ0AA
ZuvoAikd ‘Egoda 15 10.056 11.802 9.195 10.916
Meiov poprBeieg a6dwv (452) (521) (413) (482)
KaBapd 'Ecoba 9.604 11.281 8.782 10.434
EZ0AA
‘E¢oda Tagidiwv mAoiwv (613) (635) (561) (587)
Aeitoupyika £¢oda Thoiwv 20 (3.544) (3.434) (3.240) (3.176)
AmooBéacig Thoiwv 8 (3.062) (2.904) (2.800) (2.686)
AloiknTikG kal GAAa £§oda 16 (1.151 (976) (1.052 (903)
Znuiég amd wAnon mhoiou 6 — (2.063) — (1.908)
Asitoupyika aroteAéopaTa 1.234 1.269 1.129 1.174
AOINA EX0AA/(EZ0AA)
Tékol kal xpnuaTooIkovouikd £60da 1,21 (2.582) (1.839) (2.362) (1.701)
NoITré xpnuaTooikovouikd £60da (53) (29) (49) (28)
‘Ecoda amé ToKoug TPaTTECIKWY KOTABETEWY 27 33 25 30
(anlég)/Kéan am6 guvalayuaTikéG dIaQopEg, (13.463) 3.921 (12.310) 2980
kaBapd
AjooBéoag avaBaAAdpevwy XpNUOTOOIKOVOUIKWY 1 (317) (294) (290) (271)
€¢0dwv
(Znuiég)IKépdn amod epyaaieg (15.154) 2.361 (13.857) 2.184
(Znuigg)/Képdn yia Tn epioSo PO Popwv (15.154) 2.361 (13.857) 2.184
®opohoyia 17 — — — —
(Znmég)/KépdN yia T TTepiodo (15.154) 2.361 (13.857) 2.184
Aoimrd guvoAika (é§oda)/égoda — — (993) 332
Zuvohikd (‘E¢oda)/Eicodhparta yia Tn mEPiodo (15.154) 2.361 (14.850) 2.516

Ta peyéBn Tou mapamdvw Trivaka eival ekmeppacpéva ae Aohdpia H.M.A. (8). Ta avtigToiya oo o€ Eupw (€) £éxouv oupmepIAn@Oei yia GKOTIOUG GUUTTANPWHATIKAG
TANPOYOPNONG.

2H peTarpot Twv peyebwv g TepIddou 1/1/2025 - 30/06/2025 o€ Eupw, £xel yiver pe Baan Tn péon Tipr icotipiag USD/EUR (1 USD=0,9144 EUR). H petarpot Twv
peyeBwv TG Tng TepIddou 1/1/2024 - 30/06/2024 o€ Eupw, Exel yivel pe Baon  péon T 1comigiag USD/EUR (1 USD= 0,9250 EUR). Mnyn oToixeiwv: Refinitiv (ex
reuters).

O1 onpelwaoelg aTig aeAideg 24 £wg 62 amoTEAOUV AVATIOOTIATTO PEPOS AUTWVY TWV OIKOVOUIKWY KATAOTACEWY 17



SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH ZYNONTIKH ETAIPIKH KATAZTAZH ANOTEAEZMATQN KAI ZYNOAIKQN EIZOAHMATQN

Mepiodog amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Moaa ae x1AiGdes AoAdpia AUEPIKIS, EKTOS EGV avaépETal BIAQOPETIKG)

Inp.
EZ0AA
‘Ecoda amé pepiopara 25
KaBapd 'Ecoda
EZ04A
AloiknTikG kal GAAa £¢oda 16

A&iToupyika aroteAégpara

AOIMA EX0AA/(EZ0AA)

ToéKoI Kal XpnuaToolkovouikd £60da 1,21
Noim@ xpnuaToolkovopikd £oda

‘Ecoda amd Tokoug TpaTmedIKwv KaTabéaewy
(Znuigg)/KEpdn ammd ouvaAlaypaTIKEG SIaPOpES,

kaBapd

AtooBéacic avaBarAGUEVWVY XPNHATOOIKOVOUIKWY 1
€€Odwv

(Znmiég)/Képdn amd epyaaoieg

(Zniég)/Képdn yia Tn EpPiodo PO Popwv
®opohoyia 17
(Znmég)/Képdn yia Tn TTEPiodo

Aoird guvoAika £§oda

ZuvoAikd (E€oda)/Eicodnpara yia Tn mepiodo

1 lavouapiou 1 lavouapiou
2025 péxp1 30 2024 péxpr 30
louviou 2025 louviou 2024

ZUNTTANPWHOTIKEG
MAnpogopieg

1 lavouapiou
2025 péxpr 30
louviou 2025

1 lavouapiou
2024 péxpr 30
louviou 2024

(Moad og xIA. §)

(Moad ot yiA. Eupw)>*

— 20.000 — 18.499
— 20.000 — 18.499
(132) (118) (121) (109)
(132) 19.882 (121) 18.390
(1.687) (1.570) (1.542) (1.452)
27) 21) (24) (19)

15 1 14 1
(13.465) 3215 (12.313) 2.973
(288) (290) (264) (268)
(15.584) 21.217 (14.250) 19.625
(15.584) 21.217 (14.250) 19.625
(15.584) 21.217 (14.250) 19.625
— — (1.422) (105)
(15.584) 21.217 (15.672) 19.520

3Ta peyéBn Tou mapamdvw Trivaka eival ekmeppacpéva ae Aohdpia H.M.A. (8). Ta avtigToiya oo o€ Eupw (€) éxouv oupmepIAngOei yia GKOTIOUG GUUTTANPWHATIKAG

TTANPO@SPNONG.

H petarpot Twv peyebwv g TepIddou 1/1/2025 - 30/06/2025 o€ Eupw, £xel yiver pe Baan T péon Tipr icotipiag USD/EUR (1 USD=0,9144 EUR). H petarpot Twv
peyebwv TG Tng TEPIddou 1/1/2024 - 30/06/2024 o€ Eupw, Exel yivel pe Baon T péon T 1comigiag USD/EUR (1 USD= 0,9250 EUR). Mnyn oToixeiwv: Refinitiv (ex

reuters).

O1 onueiwaoelg aTig aehideg 24 £wg 62 amoteAolv avaméoTIaaTo PEPOG QUTWY TWV OIKOVOUIKWY KATAGTACEWY
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SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH ZYNOMNTIKH ENONOIHMENH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

Mo tn epiodo mou €Ange Tnv 30 louviou 2025

(Moad oe x1Aiddes AoAdpia AuepIKng, EKTOS EQv avapéperal OIAPOPETIKG)

ITOIXEIA ENEPTHTIKOY

MH KYKAOOOPOYN ENEPTHTIKO

Moia

Tapeiaka diabéaiya mepIopIoUEVNS XPHong
Noimrég MakpoTrpdBeaeg amaithaeg

Z0volAo un KuKAo@QopoUVvTOG EVEPYNTIKOU
KYKAO®OPOYNTA XTOIXEIA ENEPTHTIKOY
AmoBépaTa

EuTopIkéG amaIThoEIg

MpoAnpwyég kal Aormé repiouaiakd aToixeia
Aedouleupéva £000a, BPayuTTpOBETHO PEPOG
Amaimioeig a6 ouvaedeuEva Pépn

Tapeiaka diabéaiya kar igoduvapa

Z0voho KuKAo@QopoUVTOG EVEPYNTIKOU
Z0voho oTolxeiwv evepynTiKOU

IAIA KEQAAAIA KAl YNIOXPEQZEIX
IAIA KEGAAAIA

MeToxIKO KEQAAQIO - TUVIHBEIG HETOXES
AmoteAéopara €1 véov

ATroBepaTikd GuvaAAQYHATIKWY OIaPopwV
Z0voho 18iwv KepaAaiwv
YNOXPEQZEIZ

MAKPOIMNPOGEZIMEL YNOXPEQZEIX
MakpoTrp6BeaeS SAVEIOKES UTTOXPEWTEIG
Noimrég MakpoTrpOBeTES UTTOXPEWTEIS
Z0VOAO HOKPOTTPOOETHWY UTTOXPEWOEWV
BPAXYMPOOEZMEZ YNOXPEQZEIZ
Epmmopikég Kal AoITréG UTTOXPEWTEIG
AedOUNEUEVEC UTTOXPEWODEIG

Bpayumpdbeapo HEPOG MaKPOTTPABET WY

dAVEIOKWY UTTOXPEWTEWY

Mn dedouheupéva €a00a, BpayutpdBeauo LEPog
Noirég BpaxutpdBeaies UTTOXPEWTEIS

Z0voAo BpaxutrpOBeTHWY UTTOXPEWOEWY
ZUVOAO UTTOXPEWOEWY

ZYNOAO IAIQN KEGAANAION KAI
YNOXPEQZEQN

ZNnu.

24
22
13

18

19

11

23
12

13

30 louviou
2025

31 Aekepfpiou
2024

ZuprAnpwHOTIKES
MAnpogopieg

30 louviou
2025

31 AekepPpiou
2024

(Moad ae yiA. §)

(Moad oe xiA. Eupw)>6

101.695 104.744 86.285 101.172
600 600 509 580
206 — 174 —

102.501 105.344 86.968 101.752
625 1.025 530 990

2.407 1232 2.043 1.190
196 246 166 238

36 179 30 173
1559 45578 1323 44.024
48.030 720 40.752 695
52.853 48.930 44.844 47.310
155.354 154.324 131.812 149,062
50 50 43 43
1759 16.913 2,011 15.868
— — (519) 474
1.809 16.963 1.535 16.385

148.828 134.069 126275 129.497
398 — 338 —

149.226 134.069 126.613 129.497
985 1.032 836 997

1.908 1.746 1618 1.686
1.209 — 1.026 —
188 309 159 298

29 205 25 199
4.319 3.292 3.664 3.180
153545 137.361 130.277 132.677
155.354 154.324 131.812 149.062

31Tq HEYEBN Tou TTapamavw Trivaka eival ekmeppaapéva ae Aordpia H.M.A. (3). Ta avrigToixa mood ae Eup (€) £xouv auumepIAngBei yia akoToug

GUUTTANPWUATIKAG TTANPOPOENANG.

oH peratpot Twv peyebwv aTig 30/06/2025 o Eupw, €xel yiver e Baan tnv 1ooTipia USD/EUR (1 USD= 0,8485 EUR) Tn ouykekpipévn nuepopnvia. H petarpotm twv
peyeBwv oTig 31/12/2024 o€ Eupw, £xel yiver pe Baon tnv icotiyia USD/EUR (1 USD= 0,9659 EUR) Mnyr oToiyeiwv: Refinitiv (ex reuters).

O1 onueiwaoelg aTig aehideg 24 £wg 62 amoteAolv avaméoTIaaTo PEPOG QUTWY TWV OIKOVOUIKWY KATAGTACEWY
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SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH LYNONTIKH ETAIPIKH KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

Mo tn epiodo mou €Ange Tnv 30 louviou 2025

(Moad oe x1hiddes AoAdpia ALEPIKNAC, EKTOS EGv avapépeTal DIAQOPETIKG)

ITOIXEIA ENEPIHTIKOY

MH KYKAOO®OPOYN ENEPTHTIKO
Emevduoeig ag Buyarpikég

Z0voAo un KUKAOQOPOUVTOG EVEPYNTIKOU

KYKAO®OPOYNTA XTOIXEIA ENEPIHTIKOY
MpoAnpwyég kal Aormé epiouaiakd aToixeia

ATraiThoeig amd ouvdedepéva Pépn
Tapeiaka diabéaiya kar Icoduvapa
Z0voAo KUKAOQOPOUVTOG EVEPYNTIKOU
Z0volo oTolxeiwv evepynTiKOU

IAIA KEGAAAIA KAl YTIOXPEQZEIX

IAIA KEGAAAIA

METOXIKO KEQAAQIO - GUVIABEIC ETOXES
AmoteAégpara €1g véov

AtoBepaTiké GUVAAAAYUATIKWY dIaopwY
Z0voAo 16iwv KeQaAaiwy

YNOXPEQZEIX

MAKPOIMNPOGEZMEZ YNOXPEQZEIX
MakpoTrpGBeaES AVEIOKES UTTOXPEWOEIG
Z0VOAO HOKPOTTIPOBETHWY UTTOXPEWTEWV
BPAXYMNPOOEZIMEZ YNOXPEQZXEIZ
EuTropIkES Kal AOITIEG UTTOXPEWTEIG
Aedouheupéveg UTTOXPEWTEIG

YToxpewaeIg TTPog auvoedepEva Pépn
Z0voAo BpaxuTTpOBETHWY UTTOXPEWTEWV
ZUVOAO UTTOXPEWOEWY

ZYNOAO IAIQN KEDGAAAIQN KAI
YNOXPEQZEQN

Znu.

10

18

19

11

23
12

30 louviou
2025

31 Aekepfpiou
2024

ZupTTANPWHOTIKES
MAnpogopieg

30 louviou
2025

31 AskepPpiou
2024

(Moad ot xIA. §)

(Moad gt yiA. Eupw)’®

105.582 105.582 89.583 101.982
105.582 105.582 89.583 101.982
4 5 3 5
— 19.075 — 18.424
47.862 113 40.610 109
47.866 19.193 40.613 18.538
153.448 124.775 130.196 120.520
50 50 43 43
5.230 20.814 4918 19.168
— — (481) 941
5.280 20.864 4.480 20.152
116.479 102.635 98.828 99.135
116.479 102.635 98.828 99.135
14 40 12 39
1.356 1.236 1.151 1.194
30.319 — 25.725 —
31.689 1.276 26.888 1.233
148.168 103.911 125.716 100.368
153.448 124.775 130.196 120.520

Ta HeyEDN Tou Tapamdvw Trivaka eival ekmeppacpéva ae Aohdpia H.M.A. ($). Ta avtigToiya oo o€ Eupw (€) éxouv oupmepIAngOei yia OKOTIOUG GUUTIANPWHATIKAG

TTANPO@GPNONG.

84 peratpot Twv peyebwv aTig 30/06/2025 o Eupw, €xel yiver e Baan tnv 1ooTipia USD/EUR (1 USD= 0,8485 EUR) Tn ouykekpipévn nuepopnvia. H petarpotm twv
peyeBwv oTig 31/12/2024 o€ Eupw, £xel yiver pe Baon tnv icotiyia USD/EUR (1 USD= 0,9659 EUR) Mnyr oToiyeiwv: Refinitiv (ex reuters).

O1 onueiwaoelg aTig aehideg 24 £wg 62 amoteAolv avaméoTIaaTo PEPOG QUTWY TWV OIKOVOUIKWY KATAGTACEWY
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SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH XYNONMTIKH ENOMOIHMENH KATALXTAZH METABOAQN IAIQON KEDQAAAIQN
Mepiodog amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Moaa a¢ x1AiGdes AoAdpia AUEPIKIS, EKTOS EGv avaépETal GIAQOPETIKG)

MeToxiko MeToxiko AmoteAéopata eig  AmoBepaTikod Zuvoho 1Biwv
Ke@AAalo - Ke@dAaio - véov OUVOAAQYHOTIKWY KEQOAQiwV
OUVABEIG HETOXES egayopaoipeg Siagopwv
TPOVOMIOUXES
(Moad oe xIA. $) peTOXEg
YmoAoito oTig 1 lavouapiou 2024 50 — 11.389 — 11.439
KaBapd Képdog yia T Trepiodo — — 2.361 — 2.361
YmoAoitro oTig 30 louviou 2024 50 — 13.750 — 13.800
YmoAoitro oTig 1 lavouapiou 2025 50 — 16.913 — 16.963
KaBapn Znuid yia m mepiodo — — (15.154) — (15.154)
YmoéAoitro oTig 30 louviou 2025 50 — 1.759 — 1.809
MeToyxik6 MeTox k6 kKepdAaio AtroteAéopota €l AtoBepaTikd Zovolo 15iwv
KePAAaio - - e§ayopdoipeg véov ouvaAAaypaTiKwv KeQaAaiwv
) . OUVABEIG HETOXEG  TTPOVOHIOUXES Slapopwv
(Moad ot xiA. Eupw)® HETOYEC
YmoAoitro oTig 1 lavouapiou 2024 43 — 10.762 (439) 10.366
KaBapd Képdog yia T Tepiodo — — 2.184 — 2.184
Noimra guvoAikd égoda - - — 332 332
YwoAoito oTig 30 louviou 2024 43 — 12.946 (107) 12.882
YmwoAoitro oTig 1 lavouapiou 2025 43 — 15.868 474 16.385
KaBapn Znuid yia mn mepiodo — - (13.857) — (13.857)
Noima ouvoAikd €¢oda - - — (993) (993)
YmwoAoitro oTig 30 louviou 2025 43 — 2.011 (519) 1.535

Ta peyéBn Tou mapamdvw Trivaka eival ekmeppacpéva oe Aohapia H.M.A. ($). Ta avrioToixa Tood ot Eupw (€) éxouv auumepIAngBei yia KOTIoUG GUMTTANPWHATIKAG
TAnpPoQOPNONG.

104 petarpot Twv peyebwv TG mepIddou 1/1/2025 - 30/06/2025 o€ Eupw, xel yiver pe Baon T péon Tipr 1coTipiag USD/EUR (1 USD=0,9144 EUR). H petarpotm
TWV PeyeBwy TG NG Trepiodou 1/1/2024 - 30/06/2024 o Eupw, £xel yiver pe Baon mn uéan Tipr ioomipiag USD/EUR (1 USD=0,9250 EUR). Mnyr aToixeiwv: Refinitiv
(ex reuters).

O1 onpelwaoelg aTig aeAideg 24 £wg 62 amoTEAOUV AVATIOOTIATTO PEPOS AUTWVY TWV OIKOVOUIKWY KATAOTACEWY 21



SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH XYNONTIKH ETAIPIKH KATAXTAZH METABOAQN IAIQN KEQAAAIQN
Mepiodog amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Moaa a¢ x1AiGdes AoAdpia AUEPIKIS, EKTOS EGv avaépETal GIAQOPETIKG)

(Mood o¢ yIA. $)

YmoAoito oTi¢ 1 lavouapiou 2024
KaBapd Képdog yia tn Tepiodo

YmoAoitro oTig 30 louviou 2024

YmoAoitro oTig 1 lavouapiou 2024
KaBapn Znuid yia m mepiodo
YmoAoitro oTig 30 louviou 2025

(Moad ae yiA. Eupw)'" 2

YmoAoitro oTig 1 lavouapiou 2024
KaBapd Képdog yia T mepiodo
Noimra ouvoAikd £§oda

YmoAoitro oTig 30 louviou 2024

YmwoAoitro oTig 1 lavouapiou 2024
KaBapn Znuid yia mn mepiodo
Noimra ouvoAikd £¢oda

YmwoAoitro oTig 30 louviou 2025

MeToxiko MeToxik6 AmoteAéopota el AmroBepaTikéd Zuvoho 1diwv
Ke@aAaio - Ke@aAaio - véov ouvaAAaypaTIKWV Ke@aAaiwv
ouvinBeIg peToxég  e§ayopaoipeg Slapopwv
TIPOVOMIOUXES
PETOXEG
50 — (10.476) — (10.426)
— — 21.217 — 21.217
50 — 10.741 — 10.791
50 — 20.814 — 20.864
— — (15.584) — (15.584)
50 — 5.230 — 5.280
MeToxiko MeToxiko AmoteAéopota el AtroBepaTikéd Zovolo 15iwv
Ke@AAaio - Ke@aAaio - véov OUVOAAAYHATIKWV Ke@oAaiwv
OUVABEIG nETOXEG  e§ayopaoIlEg Slapopwv
TIPOVOUIOUYES
43 — (9.755) 264 (9.448)
— — 19.625 — 19.625
— - — (105) (105)
43 — 9.870 159 10.072
43 — 19.168 941 20.152
— — (14.250) — (14.250)
— — — (1.422) (1.422)
43 — 4918 (481) 4.480

ltq peyédn Tou mapamdvw Trivaka eival ekmeppacpéva ae Aordpia H.M.A. (8). Ta avtigToiya mood o€ Eupw (€) éxouv aupmepiAngBei yia okomolg

QUPTTANPWUATIKAG TTANPO®GPNaNG.

12y petarpot Twv peyeBwv g mepiddou 1/1/2025 - 30/06/2025 o€ Eupw, Exer yivel pe Baon T péon Tipr 1ooTipiag USD/EUR (1 USD=0,9144 EUR). H petatpotm
TWV PeyeBwy TG NG Trepiodou 1/1/2024 - 30/06/2024 o Eupw, £xel yiver pe Baon mn uéan Tipr ioomipiag USD/EUR (1 USD=0,9250 EUR). Mnyr aToixeiwv: Refinitiv

(ex reuters).

O1 onueiwaoelg aTig aehideg 24 £wg 62 amoteAolv avaméoTIaaTo PEPOG QUTWY TWV OIKOVOUIKWY KATAGTACEWY
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SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH ZYNOMNTIKH ENONOIHMENH KATAZTAZH TAMEIAKQN POQN

Mepiodog amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Moaa ae x1AiGdes AoAdpia AUEPIKIS, EKTOS EGV avaépETal GIAQOPETIKG)

Tapelokég Poég amrd Acitoupyikég SpaoTnpioTnTES
(Znpigg)/Képdn yia T Tepiodo o poOpwv
Npooappoyég yia:

Amoaféaeig mAoiwv

ZnuIEG a6 TTwAnon TAoiou

Znuigg/(Képdn) ammd ouvahayuaTikég S1apopég
Amoaféoeic avaBarAOuEVV XPNUOTOOIKOVOUIKWY
€¢0dwv

TOKoI Kal XpnUaTooIKoVOIKG £¢oda

MeTafoAég oTo kepdAaio KIVATEWG:

AmoBépara

Eumopikég amaimoeig

MpoAnpwyES Kal AoITTa TEpIouaiakd aToIxeia
Aedoukeupéva E0oda

EUTIOpIKES Kal AOITIEG UTTOXPEWTEIG

Mn dedouAcupéva Egoda

N\OITTEG UTTOXPEWOEIG

Aedouleupéveg UTTOXPEWOEIG

KaBapég Tapeiakég poEG aTrd AEITOUPYIKES
dpaoTnpIoTNTEG

Toperakég Poég EmevduTikwy SpaatnpioThTwy
Ayopég TAoiwv

MwAARceIg TAoiwv

MpokataBoAég yia avaBabuion TAoiwv

‘E¢oda degapeviapou mAoiwv

KaBapég Tapeiakég poég yia eTTEVOUTIKEG
dpaoTnpIdTNTEG

Tapeiokég Poég XpnparoSoTikwv SpaoTnpioTHTWwV

TapelakéG poég amo ektayicuan Tpamefikou daveiou

MAnpwuég Tpamelikou daveiou

MANPWWES XPNHOTOOIKOVOMIKWY €E0DWV
Meiwan/(avgnon) amamaotcwy amé auvdedepéva pépn
KaBapég TapeIakéG poéG aTTd XPNHATODOTIKEG
dpaoTnp1oTNTEG

KaBapn au§non ota Tapeiakd diabéoipa Kai
1005Uvapa

Zuvahaypatikég dlagopég oo PeTdgpacn o€ Eupw

Tapelaka diabéoiua kai 10080vaua otV apxr Tou
€ToUg

Topelakd Siadéoipa kal I00d0vapa oTo TEAOG Tou
éToug

2Ny
€100
OEIg

"
1"

21

1"

ZupmAnpwpartikég MAnpopopieg

1 lavouapiou 1 lavouapiou 1 lavouapiou 1 lavouapiou
2025 péxp1 30 2024 péyp1 30 2025 péxpr1 30 2024 péxpr 30
louviou 2025 louviou 2024 louviou 2025 louviou 2024
(Moad ae xiIA. §) (Moad oe xiA. Eupw)™'*
(15.154) 2.361 (13.857) 2.184
3.062 2.904 2.800 2.686
— 2.063 — 1.908
13.556 (3.218) 12.396 (2.977)
317 294 290 271
2.582 1.839 2.362 1.701
400 (1.133) 366 (1.048)
(1.176) 347 (1.075) 321
50 5 46 4
143 2 131 1
(47) 1.680 (43) 1.554
(121) (330) (111) (305)
222 (116) 203 (106)
(2.416) (1.528) (2.209) (1.411)
1.418 5.170 1.299 4.783
— (26.737) — (24.731)
— 18.000 — 16.649
3 (155) 2 (143)
(17) (957) (15) (885)
(14) (9.849) (13) (9.110)
6.345 23.225 5.802 21.482
(4.230) — (3.868) —
(23) (54) (21) (50)
43.814 (17.323) 40.063 (16.023)
45.906 5.848 41.976 5.409
47.310 1.169 43.262 1.082
— — (3.205) 53
720 1.585 695 1.436
48.030 2.754 40.752 2.571

1319 peyéOn Twv ETioiwv Evorroinpévuwy kar Etaipikav Oikovouikwy KataoTaoewv eival ekmeppacpéva o Aohdpia H.M.A. (3). Ta avrioToixa mood € Eupw (€)
£xouv oUPTIEPIANGBEI yIa OKOTTOUG GUUTTANPWHATIKAG TTANPOYOENONG.
14y petarpot Twv peyeBuv g repiddou 1/1/2025 - 30/06/2025 oe Eupw, Exer yivel pe Baan T péon Tipr 1ooTipiag USD/EUR (1 USD=0,9144 EUR). H petarpotm
TWV PeyeBwy TG NG Trepiodou 1/1/2024 - 30/06/2024 o Eupw, £xel yiver pe Baon mn uéan Tipr ioomipiag USD/EUR (1 USD=0,9250 EUR). Mnyr aToixeiwv: Refinitiv

(ex reuters).

O1 onueiwaoelg aTig aehideg 24 £wg 62 amoteAolv avaméoTIaaTo PEPOG QUTWY TWV OIKOVOUIKWY KATAGTACEWY
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SAFE BULKERS PARTICIPATIONS PLC

ENAIAMEZH XYNONTIKH ETAIPIKH KATALTAXZH TAMEIAKQN POQN
Mepiodog amo 1 lavouapiou 2025 péxpr 30 louviou 2025
(Moaa a¢ x1AiGdes AoAdpia AUEPIKIS, EKTOS EGv avaépETal GIAQOPETIKG)

ZupumAnpwparikég MAnpogopicg
1 lavouapiou 2025 1 lavouapiou 2024 1 lavouapiou 2025 1 lavouapiou 2024
péxp1 30 louviou  péxpr 30 louviou uéxp1 30 louviou  péxpi 30 louviou

nu. 2025 2024 2025 2024

Tayelakég Poég atrd AsiToupyikég (Moad o€ yiA. $) (Moad e yIA. Eupw)?®'6
dpaoTnpI6TNTEG
(Znmég)/Képdn yia T TEpPiodo Tpo Popwv (15.584) 21.217 (14.250) 19.625
Mpooapuoyég yia:
Znuigg/(Képdn) ammd ouvahaypaTikég Slagopég 1 13.556 (3.218) 12.396 (2.977)
AT,roonag avaBaldpevwy xpnuatooikovouikwy 11 288 290 264 268
€€0dwv
T6Kol Kal XpnUOTOOIKOVOMIKA £60da 21 1.687 1.570 1.542 1.452
MeTaBoAég oo KEQAAaIO KIVATEWG:
MpotmAnpwpES Kal AoITTG TTEPIOUTTOKA OTOIXEIa 1 (13) 1 (12)
EUTIOpIKES Kal AOITIEG UTTOXPEWTEIG (26) (2) (24) (2)
Aedouleupéveg UTTOXPEWTEIG (1.567) (1.661) (1.432) (1.536)
gaeqpsg TapEIOKES POEG amo/(yia) Asiroupyikég (1.645) 18.183 (1.503) 16.818

pPACTNPIOTNTES
Topelakég Poég EmevBuTIKWV SpacTnploTATWY
Emevduoeig oe Buyarpikég — (1) — )]
KaBapég Tapeiakég pog yia eTTEVOUTIKEG _ () _ ()
dpaoTnpIdTNTEG
Tapelokég Poég XpnuaroSoTikwv
dpacTtnploTATWV
mi;:)on/(auﬁncn) amaIThoEwy amd ouvoedeuéva 19.075 (11.915) 17 442 (11.022)
Agnon/(ueiwan) umoxpedoewy Tpog 30.319 (6.196) 27.724 (5.731)
ouvoedEpEVa PéPN
KaBapég rapeiakés pocg amo/(yia) 49.394 (18.111) 45.166 (16.753)
XPNHOTOBOTIKEG SPaOTNPIOTNTEG
Kueu,pn au§non oTa TapeIakd Siabéoipa Kai 47.749 71 43.663 64
10080vapa
éuvq)\)\avpmmsg dlapopég amd uerdgpaan o€ _ _ (3.162) 4

upw
TGIJEIGKCI d106éaiua kal 1008Uvapa otV apxn Tou 13 75 109 68
¢Toug
Tupsllm(u S100éa1pa Kan I00dUvapa 010 TEAOG 47.862 146 40.610 136
TOU £TOUG

31q peyédn Tou mapamdvw Trivaka eival ekmeppacpéva ae Aordpia H.M.A. (8). Ta avtigToiya mood o€ Eupw (€) éxouv aupmepiAngBei yia okomolg
QUPTTANPWUATIKAG TTANPO®GPNaNG.

164 petarpot Twv peyeBwv g mepiddou 1/1/2025 - 30/06/2025 o€ Eupw, Exer yivel pe Baon T péon Tipr 1ooTipiag USD/EUR (1 USD=0,9144 EUR). H petatpotm
TWV PeyeBwy TG NG Trepiodou 1/1/2024 - 30/06/2024 o Eupw, £xel yiver pe Baon mn uéan Tipr ioomipiag USD/EUR (1 USD=0,9250 EUR). Mnyr aToixeiwv: Refinitiv
(ex reuters).

O1 onpelwaoelg aTig aeAideg 24 £wg 62 amoTEAOUV AVATIOOTIATTO PEPOS AUTWVY TWV OIKOVOUIKWY KATAOTACEWY 24



SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ ENI TQN ENAIAMEZQN ZYNONTIKQN ENOMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo mou €Ange Tnv 30 louviou 2025

1.

evikég TAnpopopieg

Xwpa avoTaong

H Safe Bulkers Participations Plc (n «Etaipeia») cuotabnke omv Kumpo omig 5 Oktwfpiou 2021 wg dnudoia etaipeia
TEPIoPITPEVNG EUBUVNG oUPQWVA pe TIG TTpOVoIEG Tou Trepi ETaipeitwv Ndpou e Kitpou, Keg. 113. To eyyeypappévo ypageio TG
eival atnv 006 Ayiag GuAagewg 71 kar Apyiemmokomou Makapiou I, Safe Bulkers Tower 3087 Aeueatg, Kutmpog.

Méroyog

H Etaipeia kai o1 Ouyatpikég TG (To «Xuykpotnuay) ehéyxetal amé mv Safe Bulkers Inc. (n «MntpikA» €Taipeia), eyyeypapuévn
otig NAooug Mapaah, n omoia katéxel 10 100% Twv ouvABuwv petoxwv g Etaipeiag kar 10 40% Twv Tpovopiolywy
etayopdaiywy petoxwv ¢ Etaipeiag. H Etaipeia evomoigitar amé m Mntpikn pe v péBodo tng mArpoug evotroinang. Or eToxég
¢ MnTpikr¢ eTaipeiag amoteholv avrikeipevo diampaypdreuong oto Xpnuamomiplo agiwv g Néag Yoépkng oTig Hvwpéveg
lMoAiTeieg TG AUEPIKNG.

Etnoieg Evotroinuéveg kai Etaipikég Xpnuarooikovopikég Kataotdoeig

O1 evdIGuETES TUVOTITIKEG EVOTIOINUEVES KAl ETAIPIKEG XPNMATOOIKOVOUIKEG KOATAOTATEIS TOU ZUYKPOTAWATOS YIa TV efaunviaia
mepiodo mou €Ange aTig 30 louviou 2025 eykpiBnkav yia dnuoaicuan aUuewva pe amoé@acn Tou AloiknTikoU ZupBouliou OTIG
25 ZetrreBpiou, 2025.

Kipieg Spaotnpiotnreg

H Etaipeia eivar etaipeia xapto@uAakiou e amokAEIOTIKGO OKOTO TV KuplotnTa, AUECT 1) EUPECA, PETOXWV TTAOIOKTNTPIWV
ETAIPEIWV, 1 PETOXWV VAUAWTPIWY €Talpeiwy yupvoU TAoiou (bareboat charterers), i picOwrtpiv eTaipeiwv TAoiwv UTIO
xpnuarodotikh picBwaon (ship lessees), oxeTika pe mAoia kabe €BvIKGTNTAG 1) oNpaiag. To ZuykpdTnua aoxoAsital Kupiwg e Thv
Id10KTOia Kai T AeiToupyia evag aToAou TTAiwv peTa®opds Xudnv @opTiou,Tapéxovtag utnpeaics BaAGoTIwy JETOQOPWV O
maykéouia Khiyaka. H Etaipeia e&dwoe kovd €vioko opoAoyiakd daveio («Opoloyiakd daveior) Uywoug €100.000.000. H
MntpikA eTaipeia €xel ekdnAwael TV TTPOBECN TNG VO TTAPEXE! XPNHATOOIKOVOIKF BoRbela TTpog To ZuykpdThua dtav autéd Tnv
xpelaaTei. Aedopévou TG aTAPIENG Tou ZuykpoTAuaTog kai TG ETaipeiag amd v MnTpikn, dev UTTAPXOUV avnOUXIEG OXETIKA WE
TNV IKAVOTNTA TOU ZUYKPOTAATOS KaIl TG ETaipeiag va guveyioel wg auvexi{duevn dpaatnpiomra.

O1 evotToInuéveS XPNUOTOOIKOVOUIKEG KATAOTACEIG TTEPIAQUBAVOUV TIG XPNUATOOIKOVOUIKEG KaTaoTdoelg TnG Etaipeiag kar Twv
Ouyartpikwv TG, 6Twg auTtég TTapouaiddovtal Tapakdtw (o1 «Buyatpikég ETaipeiegy) kai eivar avaptnuéveg aTnv 10TogeAida TG
Eraipeiag https://safebulkers.cy/.

MocooTo
Emwvupia ETaipeiag Xwpa 15puong Hpepopnvia ‘15puang OUHHETOXNG
Stalem Shipping Corporation Anpokparia Twv Nfjowv Mapoal 8 Aekepppiou 2021 100 %
Kastrolem Shipping Corporation Anpokparia Twv Nfowv Mapoal 8 Aekepppiou 2021 100 %
Vaslem Shipping Corporation Anuokparia Twv NAowv Mapaah 8 AekeyPpiou 2021 100 %
Napalem Shipping Corporation Anpokparia twv NAowv Mapaah 8 AckepBpiou 2021 100 %
Marilem Shipping Corporation Anuokparia Twv NAowv Mapaah 12 lavouapiou 2024 100 %

Z1ig 31 lavouapiou 2022, 1o AioiknTikd ZuuBoUhio Tng ETaipeiag amopdaaiae: (a) mv ékdoan amé tnv Etaipeia Opoloyiakou
Aaveiou ouvoAikoU Trooou éwg €100.000.000, didpkeiag evte (5) eTwy, diaipotpevou o€ £wg 100.000 AUAEG, KOIVES, QVWVULES
opoAoyieg pe ovopaoTikh agia €1.000 ekdotn (€@etng or «Opohoyies»), kaBwg kal TNV £yKpIon Twy EIDIKOTEPWY OPWV TOU
OpohoyiakoU Aaveiou, or omoiol amoteholv 1o Mpoypappa KOA (e@egic To «Mpdypaupa KOAy), (B) Tn d168eon Twv Opohoyiwv
péow Anpdaiag Mpoagopds evtdg Tng EAANvIkRG Emikpdreiag, Atol g€ €181koUg Kal 1ID1WTEG TEVOUTES eVTOG TTIEPIGBOU TPIWV (3)
epyacipwy nuepwv (€getnc n «Anuooia lMpoogopdyr), pe xpAon Tng utmpeoiag HAektpovikoU BifAiou Mpoo@opwv Tou
Xpnuarigtnpiou ABnvwv (eee¢hc 10 «H.BLM.» i «HAekTpovikd BiBAio Mpoogopwvy), Tv kataxwpion oto AT, kar my
elgaywyn Tpog diampaypdreuan atnv Karnyopia TitAwv Z1a8epol Eioodrparog Tng PuBpigduevng Ayopag Tou X.A, (y) 0TI n TiuA
d16eang ava Ouohoyia €xel opiaTei aTo dprtio, fitol o€ €1.000 ava OpoAoyia.

Z1ig 31 lavouapiou 2022, n Etaipeia éBeae atn 61d8ean Tou €mMEVOUTIKOU KOIVOU TO eykpiBév atnv amd 31 lavouapiou 2022
ouvedpiaan Tou AloiknTikoU ZupBouhiou g Emitpotig Kepahaiayopds (EANGSa) Evnuepwrikd AeAtio avagopikd ue n ékdoan
ToU OpoAoyiakoU Aaveiou.
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SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ ENI TQN ENAIAMEZQN ZYNONTIKQN ENOMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo mou €Ange Tnv 30 louviou 2025

1.

Fevikég TAnpoopicg (Tuvéxela)

21ig 9 PePpouapiou 2022, ohokAnpwonke n Anuoaia Mpoaeopd kai diarébnkav guvolika 100.000 Opoloyieg pe auvémeia v
avtAnon kegahaiwv Uyoug €100.000.000. To emitékio Twv OpoAoyiwv opiaTnke o€ 2,95% emnaiwg. Z11¢ 11 Gefpouapiou 2022, 10
AioiknTiK6 ZupBouhio g Etaipeiag amopdoioe v EyKpion Tou ouykevipwBéviog TTooou 1o omoio avépyetal ae €100.000.000,
kaBwg kai v €ykpian Tng ékdoang Tou opoloylakoU daveiou €100.000.000 pe nuepopnvia Ajgng v 11 deBpouapiou 2027 pe
emToKIo Twv Opodoyiwv 2,95 % enoiwg. O1 damaveg ékdoong avihBav o€ €2.590.000 kai peiwoav avrioToixa 1o oUVOAIKG
avtAnBévta kepahaia. H ékdoan Tou Koivol Opoloyiakou Aaveiou KaAU@OnKe TAfpwG kal n maTotoinon g karafoAis Twv
avTAnBéviwv keahaiwv €yive amd 10 AloiknTikd ZupPoUAio g Etaipeiag otig 11 deBpouapiou 2022, Emmpdobera, ol
ekdoBeioeg 100.000 koivég avivuues opohoyieg eioryBnoav Tpog diampayudareuon oty Kamyopia TitAwv Z1aBepou
EioodAuatog tng Pubuilouevng ayopdg Tou Xpnuartiatnpiou Abnvwv aTig 14 Gefpouapiou 2022.

20uguwva pe TIC deopeuaelg TTou diatuTiwvovial 0To OXeTIkO Evnuepwrikd AeAtio mou eykpiBnke amd Tnv Emtpom
Kepahaiayopdg kai 1ig amé 17.02.2022, 11.04.2022, 19.04.2022, 27.04.2022 ka1 16.05.2022 amogdoeig Tou AZ ¢ ETaipeiag, Ta
avtAnBévta kepaAaia mooou Uyoug Eupw 100.000.000, peiov moad Uwoug Eupw 2.590.000, To omoio agopd damaveg £kdoan,
dlatéBnKav ato gUvord Toug péxp!l Tnv 16 Mdiou 2022 yia Tnv ayopd tou TAoiou Troodos Air amd v £¢ ohokArpou (100%)
Ouyarpikry Tng ETaipeiag «Kastrolem Shipping Corporation» pe xpfon aviAnBéviwv kepahaiwy mooou €32,87 ekarouuupia, yia
TNV ayopd tou TTAoiou Venus Harmony amé Tnv ¢ oAokAfipou (100%) Guyarpikh Tng ETaipeiag «Vaslem Shipping Corporation» pe
xpnon aviAnBéviwv kepahaiwv Tooou €24,89 ekatopulpia, yia Tnv ayopd Tou TTAoiou Koulitsa 2 amé Tnv €€ ohokAripou (100%)
Ouyarpikr Tng ETaipeiag «Stalem Shipping Corporation» ue xpron aviAnBéviwv kepaaiwv moool €23,63 ekatopuipia kai yia
v ayopd Tou TThoiou Paraskevi 2 amd v €€ ohokAfipou (100%) Ouyarpikr Tng Etaipeiag «Napalem Shipping Corporation» e
xpAon aviAnBéviwy kepaAaiwv Toaou €16,02 ekatopuupia. H Etaipeia oAokAfpwae Tn d1608¢01| Twv avTAnBEvTwy KeQaAaiwy Ty
16 Maiou 2022 oUuewva e TIG OeoEUTEIS TTOU diATUTIWVOVTAl GTO OXETIKO Evnuepwtikd AeATio Tou eykpiBnke amd my
Emirpotm Kegahaiayopdg kai n TomoBétnar) Toug eival opIaTIKA.

21 14 PeBpouapiou 2024, To AloiknTikd ZupBoUAio Tng Etaipeiag amogaaiae (a) Tnv mwAnon Tou TAoIOU PETAPOPAg XUdnv
&npou goprtiou Paraskevi 2, kupiétnTag Tng Ouyatpikng ETaipeiag Napalem Shipping Corporation anv Kyotofriendo Two Shipping
Corporation, Buyatpikiy etaipeia ¢ MnTpIkAG €Taipeiag Tou Zuykpotiuatog, Safe Bulkers Inc., évavri Tipiparog $18,00
€KATOMUUpIWY duvApel OXETIKOU pvnuoviou cup@uviag Kai (B) v ayopd amd v Buyatpikr eTaipeia Marilem Shipping
Corporation Tou TTAoiou peTagopdg x0dnv gnpol goptiou Kypros Spirit, kupiétnTag Tng Gloversix Shipping Corporation, Buyatpikn
etaipeia g MnTpIkAg etaipeiag Tou Zuykpotipatog, Safe Bulkers Inc., évavti TiuRuarog $26,88 ekaroupupiwy, SUVALEl OXETIKOU
pvnuoviou oupgwviag. Ta pvnuévia gupgwviag yia Tnv ayopamwAnaia Twv TAoiwv Paraskevi 2 kai Kypros Spirit utreypagnoav
ot 15 QePpouapiou 2024. H petaBifacn Tou TAoiou Paraskevi 2 oAokAnpwénke aTic 20 ®ePpouapiou 2024 kai n petapifaon
70U TTAoiou Kypros Spirit oTig 4 Maptiou 2024.

MAaiolo KardpTiong kai aon evotroinong Twv XPNHATOOIKOVOUIKWY KOTAOTACEWV

MAaioio KatdpTiong Twv XpNHOTOOIKOVOUIKWY KATAGTACEWY

O1 evdIGPETEG GUVOTITIKEG EVOTTOINUEVES KAl ETAIPIKEG XPNMUOTOOIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAWATOS £XOUV KATOPTIOTE
oUpewva pe Ta Aigbvr Mpotutra XpnuatooikovouikAg Avagopdg (AMXA) émwg autd uiobethbnkav amé tnv Eupwraikh Evwon
(EE) kar i amaimioeic Tou mepi Etaipeiwv Népou g Kimpou, Keg. 113, kai mapouaialouv Tnv OIKOVOMIKK Béan, Ta
aroTeAéauaTa Kal TIG TAPEIAKEG POEC TOU ZUYKPOTAWATOS Kal TG ETaipeiag yia v efaunviaia mepiodo mou éAnge oTic 30 louviou
2025. O1 evdIGPETES GUVOTITIKEG EVOTTOINMEVES KAl ETAIPIKEG XPNMATOOIKOVOMIKEG KOTAOTAGEIS £XOUV ETOINACTEI e Paan TV apxn
ouvéxiong TG dpaaTnpIdTNTAg Kal TV apxr Tou I0TOPIKOU KOaToug. Ta amoteAéapara g Etaipeiag mapouaiddovial aTig
OIKOVOUIKEG KATOOTAOEIG YIa CUPPOPQWAN pE TIG ammaithaelg Tou Tepi PopoAoyiag Tou EigodAparog Nopou ¢ Kimpou, kabug
etmiong kai yia auuudpewon e Tov vopo N190(1)/2007 kar 2009 rou Trpovoei yia TI TTPOUTIOBETEIC DIAQPAVEINS AVAPOPIKA WE
TANPOQOpIES TTOU aPopolv ekAATN TOU OTTOIOU O KIVITEG agieg Exouv eianyBei Tpog diampayudaTeuan ae pubuiouevn ayopd.

O1 evdIGe0eg TUVOTITIKEG EVOTTOINWEVEG Kl ETAIPIKEG XPNHATOOIKOVOIKESG KaTaoTdoelg Tapouaialovial o AoAdpia Hvwpévwv
MoAiteiwv ApepikAg («HIMAy»). Emmpocbétwg, 10 AoAdpio HMA eival 10 vouioua kUpiou oikovopikoU TrepIBGAAOVTOG Kal TO
Aeimoupyikd Kai To vopioua avagopds Tng ETaipeiag kai Twv Ouyatpikwv Tng. Ta TTood@ aTpoyyuAoTIoloUvIal aTnv TTANGIETEPN
XIAIGBa ($ 000), ekTOC £V aVAPEPETAI BIOPOPETIKA.
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SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ ENI TQN ENAIAMEZQN ZYNONTIKQN ENOMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo mou €Ange Tnv 30 louviou 2025

2. TlAaiolo katdpTiong Kai BAon EVOTTOiNGNG TWV XPNUOTOOIKOVOUIKWY KATAOTAGEWY (OUVEXEIQ)

MAaioio KatépTiong Twv XpnHOTOOIKOVOHIKWY KATUGTAGEWY (OUVEXEIQ)

H Tpoctoigagia Twv XpnuaTtooIKOVOUIKWY KOTaoTaoEwv oUPQwva pe Ta AMXA amaitei T XpAon OpIoHEVWY GNHAVTIKWY
AOYIOTIKWY EKTIUATEWV Kal TTapadoxwv kabwg Kai v kpian tou AloiknTikoU ZuuBouhiou axeTiké pe T diadikagia epapuoyng
TwWv AoyioTiIKwy TroAITIKwy. Teploxéc peydAng moAutrhokdtntag, OTwe kal Tepioxég Tou amaitolv uwnAd Babuéd kpiong 1
TIEPIOXEG, OTTOU OI EKTIUACEIC Kal O TTApadoXES €ival GNUAVTIKEG yIa TIG EVOIAUEOEC OUVOTITIKEG EVOTIOINUEVEG KOl ETAIPIKES
XPNHATOOIKOVOIKEG KATAOTACEIS, TIEPIYPAGOVTAl 0T Znueiwon 4.

O1 evI1GUETES TUVOTITIKEG EVOTTOINUEVES KAl ETAIPIKES XPNUATOOIKOVOUIKEG KATOGTATEIS yia To €€aunvo Trou éAnge Tnv 30n louviou
2025, £xouv katapTioTel oUpQwva Pe Tig diarageig Tou AieBvolg AoyiaTikoU Mpotimou (AAN.) 34 — «Evdiaueon Oikovouikn
Avagop@y». O1 XpnUATOOIKOVOUIKEG KATOOTATEIG TIEQIAAMBAVOUV GUVOTITIK TTAnpo@dpnan ot oxEon WE auTh Twv ETACIWY
XPNHATOOIKOVOUIKWY KatagTaoewy. Q¢ €k ToUTOU, Ol EVOIAUETEG OUVOTITIKEG XPNUATOOIKOVOUIKEG KATOOTACEIS TIPETEl va
dlapadovral og guvduaoud pe TIG TEAEUTAIEG DNUOGIEULEVES ETATIEG EVOTTOINUEVES KOl ETAIPIKEG XPNHATOOIKOVOUIKEG KATAOTATEIS
¢ 31ng Aekeuppiou 2024. O1 evdIGUETES XPNUATOOIKOVOUIKEG KATOOTACEIC Trapoudialouv Tnv OIKovopikh Béon, Ta
amoTeAETUATA Kl TIG TAUEIOKES POES TOU ZUyKpoTAATOS Kal TG ETaipeiag pe Baaon v apxn g auvexi{opevng 6paaTnpidtntag.

lNa okotoUug GUUTTANPWHATIKAG TTANPOPOPNONG TwV ETTEVOUTWY, N EVOIAUETT CUVOTITIKA EVOTIOINUEVN KAl ETAIPIKA KATAOTAGON
OUVOAIKWV E100dNUATWY, N EVOIAUETN GUVOTITIKA EVOTIOINUEVN KAl ETAIPIKA KATAOTAGT XPNMATOOIKOVOMIKAS B6ang, n evdidpeon
OUVOTITIKN EVOTTOINUEVN KOl ETAIPIKA KaTAaTaon WetafoAwv Tng kabBapng Béong, n evOIAPETT GUVOTITIKA EVOTIOINUEVN KAl ETAIPIKA
KaTaoTaon TAWEIOKWY powv Trapouaialovial diakpitd kar o€ Eupw (€) wg auumAnpwparikés TAnpopopieg. H petatpotm amod
Dohdpia HMA($) oc Eupw Eyive xpnaigotrolwvtag Ty 1goTidia oTi¢ 30 louviou 2025 $1 = €0,8485 kai oTic 31 AskeuBpiou 2024
$1 = 0,9659 kai T0 pédo 6po TG IgoTipiag $/€ g mepIddou 1 lavouapiou 2025 éwg 30 louviou 2025 $1 = €0,9144 kai TG
mepIodou 1 lavouapiou 2024 £wg 30 louviou 2024 $1= 0,9250.

Apxn Tng ouvexi{opevng dpaaTnpIOTNTOG

Eetalovrag v mapadox TG apxng g ouvexifouevng dpaatnpidtnrag, 1o AloiknTikd ZuppoUAio e€éTaae TIG PEANOVTIKEG
TapEIOKEG avayKES TOu ZuykpoTApaTtog Kai g ETaipeiag kai Ti¢ mpopAEwelg kepdogopiag. 2Ti¢ 30 louviou 2025, T0 gUvolo Tou
kukho@opoUvTog evepynTikoU Tou Zuykpotiuatog kai g Etaipeiag avirde oe $52.853 kai $47.866, avrioToixa, v ol
BpayUTTPOBETES UTTOXPEWTEIS TOU ZUyKpOTAMaTOS Kal ¢ ETaipeiag avirbav oe $4.319 kar $31.689 avrigToixa, kataAryovag
o BeTIKO Kepahaio Kivnang Uwoug $48.534 yia 1o ZuykpdTnua kai $16.177 yia v Etaipeia.

EidikéTepa, 10 Zuykpdtnua kai n Etaipeio aflohoyei v umdpyouv ouvBrkeg i yeyovdta mou evoéxeTal va dnuioupyouv
OnUAvTIKEG AU@IBONIES yIa TNV IKAVATNTA TOU VA OUVEXIOEI WG BPWOA OIKOVOMIKE Hovada yia TOUAAYIGTov éva €T0¢ OO Tnv
nuepounvia €kdoang Twv EVOTTOINUEVWY  XPNUATOOIKOVOUIKWY KATAOTAOEWY. XT0 TAQiOI0 TG ev Adyw agioAdynong Kal
Aappavovtag utdyn TiG HEMOVTIKEG TOUEIOKEG POEG TOU ZUYKPOTAWATOG Kal TG ETaipeiag yia Toug emépevoug 12 prveg amoé
oUVTagN TWV EVOTTOINMEVWV OIKOVOUIKWY KOTAOTATEWY, TO ZUYKPOTNUa Kal n ETaipeia dev evioToav GUVBAKES TTOU EVOEXETAI vl
OnuIoupyolv anuavTikéG ap@IBoAieg we TTPOG TNV IKAVOTNTA TOU va GUVEXioEl Tn AeiToupyia Tou Baael TG apxng auvexi{opevng
dpaotnEIOTNTAG. Zuvemws, To AloiknTikG ZupPoUMo Bewpei 6T dev UTTAPXOUV OUCIACTIKEG aBEBaIOTNTEG TTOU WTTOPET Va
TTPOKaAETOUV anuavTiki au@IBoAia yia Tnv IKavoTTa TOU ZUYKPOTANATOS Kal TG ETaipeiag va guveyioel Tn Aeimoupyikh Tou
dpaaTnpiétata. To AIoIKNTIKO ZUPBOUAIO KPIvEl BT KATA TNV NUEPOUNVIO EYKPIONG TWV EVOIAUETWY TUVOTITIKWY EVOTTOINUEVWY KAl
ETAIPIKWY XPNMATOOIKOVOMIKWY KATAOTACEWY, T0 Zuykpdtnua kai n Etaipeia diabétel emmapkeic mOPOUS kal ETTAPKR UEANOVTIKA
£0000 aTd TIC VOUAWOEIG TWV TTAOIWY TTOU KATEXE VIO VO GUVEXIE! T AsIToupyIKA Tou dpaaTnpidtnTa 010 £yyUS PEANOV, dnAadr
TOUG ETTOPEVOUC 12 PAVES aTTd TV nUEpOPNVia £KBOONG AUTWY TWV ETATIWY EVOTTOINUEVWY KOl ETAIPIKWY XPNHATOOIKOVOUIKWY
karaoTaoewy. [ autév 10 Adyo, UloBeTel TNV apxr TNG auvexifouevng dpacTnpIGTNTag KATd TNV KatapTIon Twv evAIAUETWY
OUVOTITIKWV EVOTTOINUEVWVY KAl ETAIPIKWY XPNUATOOIKOVOUIKWY KATAOTACEWV.

Bdaon Evomoinong

O1 evotoinuéveg XPNUATOOIKOVOUIKEG KATOOTACEIG TrEPIAaPBAvOUV TIG xpnuaToolkovopikés karaoTdoelg Tng Safe Bulkers
Participations Plc kai Twv Quyatpikwy g, Tou avagépovtal aTn Znueiwaon 1. Ouyarpikég Tou ZUYKPOTANATOS €ival Ta VOUIKG
TPOOWTIA OTA OTToid TO ZUYKPATNMA aoKei €Aeyxo. To ZuykpdTnua eAEyxel Wia eTaipeia 6Tav ekTiBeETal f £XEl dIKQIWUATA OE
HETABANTEC aTTOBOCEIC ATIG TN GUMUETOXN TOU OTNV ETAIPEIQ Kal £XEI TNV IKAVOTNTA VO ETTNPEATEI AQUTEG TIG OTTOOOCEIS PEOW TOU
eNéyyou Trou aokei. O1 xpnuaTooIkovouIKEG KATAoTACEIS Twy Quyarpikwy karapti(ovial v idia nuepounvia kai We TI idleg
AOYIOTIKEG aPXES HE TIC XPNHATOOIKOVOUIKEG KATAGTACEIG TG ETaipeiag.
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2. TlAaiolo katdpTiong Kai BAon EVOTTOiNGNG TWV XPNUOTOOIKOVOUIKWY KATAOTAGEWY (OUVEXEIQ)
Bdon Evotoinong (ouvéyeia)

O1 Ouyatpikég evotroloUvTal A6 TV NUEPOUNVIA TTOU TO ZUYKPOTNUA QATTOKTA OUCIOOTIKO €AEyX0 O€ QUTEG Kal TTOUOWV Va
evotroloUval amé v nuépa katd Tnv omoid o €heyxo¢ autdg Talel va ugioTaral. Xuvalayég peTatl ETQIPEIWY TOU
ZuykpotAparog, utrdAoITra Kal Un TpayuatotroinBévia képdn Tou oxeTifovTal Pe cuvalhayég peTatl ETAIPEILY TOU UYKPOTAUOTOG
amaAeipovral kard v evotroinan.

H Aioiknan ¢ Etaipeiag agiohoyei Tig emevduaeig aTig Buyatpikég eTaipeieg edv TAnpoUv Ta kpimpia Tou AMXA. 3 «Zuvevoeig
Emixeiphoewyy kal amoteAolv OUVEVWON ETTIXEIPAOEWY 1 OTTOKTNAN TIEPIOUCIOKOU GTOIXEIOU 1 OPAdAG TIEPIOUTIAKWY OTOIXEIWV
TIou Oev aTmoTeAoUV ETTIXEIPNOT KaI GUVETTWG O1 ATTOKTACEIS aUTEG eival ekTOg Trediou epapuoyng Tou AMXA 3. MNa amékmnon
Buyarpikwy, o1 0TToieG dEV EUTTITITOUV OTOV OPITUS TNG GUVEVWWONG ETTIXEIPATEWY, TO ZUYKPATNHA ETTIPEPICEI TO KOGTOG PETALU TwV
ETMPEPOUS avayVWPITIPWY OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWTEWY TNG £¢ayopalouevng emixeipnong BAcel Twv eUAoywv agiwy
TOUG KOTA TNV Nuepopnvia g amékong. Ao Tétolou €idoug auvalayég dev TPokUTITEl UTTEPAtial.

Emrevduaocig o€ BuyaTpikég EMIXEIPNOEIG.

2TIG ETAIPIKEG XPNUOTOOIKOVOUIKEG KATAOTACEIS TG UNTPIKAG ETaipeiag, o1 emevduaelc g€ OuyaTpIKEG OTOTIMWVTAI OTO KOGTOG
KTAONG QUTWY, PEIOUUEVO WE TUXOV OwpeUéveS dnuieg amopeiwang. O éAeyxog Tng amopeiwang (impairment test) dievepyeital
étav utrapyouv evoeiteic amopeiwang pe paan Tig diaraeig Tou AAM 36 «ATopgiwan agiag TEPIOUTIOKWY GTOIXEiIWV», BAETTE
Znueiwon 8. EmmpoabeTa, o€ TePITITwan TTou UTTapxE! EvOEIgn augnang Tng aciag g emévduang ae BuyaTpIKEG ETAIPEIES yIa TIG
OTI0IEG £XEI aVayVWPIOTET {nuid amropeiwong Ta Tponyouueva £, n Etaipeia £xel 1o dikaiwpa alénong g agiag tng emévouang
péxp! To TT00d TOU apXIkoU KAATOUG TG TEVOUONG O€ BUYaTPIKEG ETAIPEIES v BEV €ixe avayvwpIaTel Kapia {nuid amopeiwang.

3. MepiAnyn onpavTtikwv TANPOPOPIWV AOYIOTIKAG TTOAITIKAG

O1 Kkupidtepeg AoyioTIKEG TIONITIKEG TTOU UIOBETABNKAV OTNV ETOINACIA QUTWV TWY ETACIWY EVOTIOINUEVWY KAl ETAIPIKWV
XPNHOTOOIKOVOUIKWY KATAOTAGEWY avapépovtal o KATw. O AoyIoTIKEG TIOMTIKEG £XOUV EQUPUOTTET UE GUVETTEID OE OAa Ta €T /
TEPIODOUG EKTAG v ExEl dNAwDET DIAPOPETIKAL.

MAnpo@opnon Kard Topéa

To Zuykpdtnua dloiKeiTal oav pia ETIXEIPNUATIKA LOvABA TTOU aoXOAEiTal Pe TV 1810KTNGIa Kal TN AsIToupyia evog aTéAoU TTAOiwv
HETapopdg xudnv goptiou ae Taykdapia kAipaka. Or TAnpogopieg Tapouaialovial Yovo yia Evav AEIToupyIKG Topéa, o OTToiog
TrapakoAouBeitar kar Sioikeitar amoé 1o AloiknTikd ZupBoUAIo To oTroio €ival To KUpIo 6pyavo AWNG ETTIXEIPNUATIKWY ATTOQATEWY
(Chief Operating Decision Maker — CODM). Zuykekpigéva, TO ZUYKPOTNUO GUVTACOEI QVAQPOPEG HE  XPNHOTOOIKOVOUIKEG
TANpoQopies kai agiohoyei TIC dpaaTnEIOTTEG TOU pe BAan Ta €é0oda amd vauloug kai 6l pe Paon 1o €idog TG vauAwang
(dnhadn e@dmag vaulwaoeig i vauhwaoelg yia Peyahltepo Xpoviké didaTnua). To ZuykpoTnua dev XPNOIHOTIOIEI DIAKPITES
OIKOVOIKES TTANPOQOPIES yia TNV a§loAGynan Twv amoTeAeauaTwy yia kabe €idog vaulwang. MapdAo Tou Ta €é0oda Pmopoly va
TpoodiopiaTolv yia autd Ta €idn vaulwoewy, 10 AloiknTiké ZuppoUAio dev ummopei kai dev Trpoadiopilel Ta £§oda, v
kepdoopia | AAEG XPNUATOOIKOVOUIKEG TTANPOPOpiES yia autd. EimAéov, 6Tav T0 ZuykpdTnUa vaulwvel éva TTAoio o€ évav
vauhwtr|, o TeAeutaiog pmopel va xpnoiyotroiei 10 TAoio eAeUBepa TTayKoopiwg (e BAON OPICUEVES ECAIPETEIC TTOU £XOUV
TTPOCUPQWVNBED) Kal, WG aTOTEAETA, N TTANPOPOPNON KATA YEWYPAPIKS TouEa eV gival EQIKTH. To AloIKnTIKO LUPPOUMIO eAEYXel
10 ASITOUPYIKG amToTeAéopATA OTTOKAEIOTIKA BACEI TWV £0OdWY ava NUEPT KAl TWV AEITOUPYIKWY aTTOTEAEGUATWY TOU GTOAOU, Kal
KOTA GUVETTEID TO ZUYKPOTNUA £XEI ATTOQACTEl OTI AITOUpyEi udvo o€ Evav Topéa dpaaTnpIGTNTAG.

ZuyKpITIKG TTOOG

Omou xpelaleTal Ta guykpITIKA TToodG avarrpoaapudlovtal yia va ouvadouv e TIG HETABOAEG aTnv TTAPOUTiacT TOU TPEXOVTOG
£T0UG.
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3. MepiAnyn onpavtikwv TANPo@opIwV AoyIGTIKAG TTOAITIKAG (CUVEXEIQ)
Katnyopiotmoinon peragl KukAo@opoUviwy / BpaxutrpoB8eapwy Kai P KUKAOQOPOUVTWY / HOKPOTTPOBETHWY GTOIXEIWV

To Zuykpdtnua Tapouciddel Ta TTEPIOUTIAKA OTOIXEIO KAl TIG UTTOXPEWCEIS OTNV KATAGTAON XpnuaToolkovouikAig Béong pe Baon
v 1agIvOpunamn o€ Kukhogopouv (BpaxutrpéBeapo) / pn KuKAo@opolv (UOKPOTTpOBETHO).

To Zuykpdtnua Katardooel £va TEPIOUCIAKG GTOIXEI0 WG KUKAOGOPOUV OTav: (0) avauével va PEUCTOTIOIRCEI TO TIEPIOUTTOAKG
gToIxeio 1 okomelel va To TTWAACEI 1) va TO AVAAWOEI KATA TNV KOVOVIKY TTopeia Tou KUKAOU eKUETAMEUTTS Tou, (B) katéxel To
TIEPIOUTIOKS OTOIXEIO KUPIWG YIa EUTTOPIKOUG OKOTTIOUG, (Y) aVOUEVEl VO PEUCTOTTOINTEI TO TIEPIOUTIOKG OTOIXEID EVIAS dwdEKa
pnvwv amoé Tnv Tepiodo avagopds i (d) To TEPIoUTIaKS aToIXEio ammoTeAsiTal amd PeTPNTA A TAWIOKA 1008UvVaua EKTOS av
uTTdpxel TTEPIOPICHOS aviaAayAg 1 Xpong Tou yia Tov OIAKAVOVICHO UTTOXPEWONG YIO TOUAAXIOTOV OWOEKA WIVEC PETA TV
TEPiodo avapopdg. To ZuykpOTNUA KOTATAoGEl GAa Ta AOITTA OTOIXEID WG UN KUKAOOPOUVTA.

To ZuykpOTnua KATaTACCE! WO UTTOXPEWON WG BpaxutrpdBeaun Otav: a) avauével va diakavovioel TV utroxpéwan kard Tnv
KavoVvIK} TTopeia Tou KUKAOU eKPETAAEUDTG Tou, B) KaTEXE! TNV UTTOXPEWAT KUPIWG Yia euTropIkoUG OKOTToUG, Y) N UTToXpéwan
avapéveral va dlakavoviaTel eviog Owdeka unvwv amé v Tepiodo avagopds f 6) Oev UTIGAPXEI QVETIQUAAKTO OIKaiwpa
avaBoAig Tou diakavoviouoU NG UTTOXPEWaNS yia TOUAGXIOTOV Owdeka WAVES WETA Tnv TEPiodo avagopds. To ZuykpoTnua
KOTATATOEI OAEC TIG AAAEG UTTOXPEWTEIS WG AKPOTTPOBETIES.

To Zuykpdtua Tpayuatotoinae {nuiég Uwoug $15.154 yia ™ mepiodo mou £Ange aTic 30 louviou 2025, kal Ta KUKAOQOPOUVTa
aTolyeia evepynTiKoU TOU ZUYKPOTAUATOS UTTEPRAIVOUV TIC TREXOUTEG UTIOXPEWAEIS TNG KaTd $48.534.

Empérpnon E0Aoyng ASiag

H e0Aoyn agia civar n Tiur ou Ba AduBave k&moiog yia Tnv TTwAnan evog TepiouaiakoU aToixeiou A Tou Ba katéBae KATTOI0G yia
M deTafifaon WIag uTTOXPEWONG O€ WIa KAVOVIKK OUVAAAQYR PETOEU OUMMETEXOVTWY aTnv ayopd kaTtd v nuepounvia
EMPETPNONG. 2TV EMIPETPNON NG €0AoyNG agiag utroTiBeTan 611 N guvaAAayn yia TNV TTWANGN TOU TIEPIOUTIOKOU OTOIXEIOU A TN
peTaBipacn g umoxpéwaong AauBAvEl Xwpa €iTe: a) otV KUpIa ayopd yia TO TIEPIOUCIOKS aToixeio i v utoxpéwan A B)
eMeiyel kUplag ayopdg, oty TTAEoV Guu@épouca ayopd yia TO TEPIOUTIaKO aToIxeio fi TNV utoxpéwan, TTPooRAacIES amé 10
ZuykpdTNa.

To Zuykpdtnua xpnaiuotrolei TNV akdAoudn lepapyia yia v emMUETPNON NG €UAOYNG agiag Twv TIEPIOUCIOKWY OTOIXEIWY Kal
UTTOXPEWTEWV:

Emimedo 1; Anuooieupéveg (xwpig TPOTIOTIOINGN A QVATIPOCAPUOYR) TIMEG QYOPAC OE €VEPYEC AYOPEC yia TTAVOPOIGTUTIA
XPNHATOOIKOVOUIKG OTOIXEIA A UTTOXPEWTEIS.

Emimedo 2: Texvikég amoriunang Paciféueveg ameubeiag o€ dnUOCIEUOUEVES TIHEG ayopdS (EEQIPWVTAG TA XPNHUATOOIKOVOUIKA
oToixeia ekeiva Tou TepthapBdvovral aTo emitedo 1) fj uroAoyIfOpeveS EPPETWG TG dNUOTIEUOUEVEG TILEG ayopds yia TTapOUoIa
epyaleia.

Emimedo 3: Texvikég amotiunong mou dev Bacifovial ae dlaBéaipeg mAnpoopieg amd Tpéxouaes OUVOMAYEG OF evepyég
XPnuarayopeg.

la TepIouaIaka aToIxEia Kal UTTOXPEWOEIS TIOU avayvwpi{ovTal aTIG XPNUOTOOIKOVOUIKEG KATAOTACEIS OE eTTavaApBavOpEevn
Baan, 10 Zuykpdtnua kabopiel €av Exouv TpayuaToTroinBei YeTaPIBAcEIC YeTall emITEdWY GTNV IEPAPYIA ETTAVEKTIMWVTAS TV
kaTnyopiotoinon (ue Bdon 1o eAdyioTo emimedo TTAPATNEACIPWY GTOIXEIWY TIOU Eival anuavTika yia T péTpnan g €0Aoyng
agiag auvoAikd) aTo TéAog kGbe TrEPIGOOU aVaPOPAS.
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3. NepiAnyn onpavTikwv TANPo@opIwv AOYICTIKAG TTOMITIKAG (OUVEXEIQ)
‘Ecoda kai ‘E¢oda

Ta é00da Tou ZUyKpOTAWATOG TTPOKUTITOUY ammd CUPPACEIS XpovovalAwong Twv TAoiwv Tou. Ta mAoia €ival vauhwpéva pe
oUppacn, n otmoia GUVATITETAI YIa TN XPON TTAOIOU Y10 GUYKEKPIPEVN XPOoVIKA TrEpiodo kal kaBopiapévn nuepnala apoifr. OAeg
0l GUUBACEIC TTEPIEXOUV Uia EAGXIOTN Un OKUPWOIUN TTEPIOB0 Kal PEPIKEG OTTO aUTEG i Trepiodo TTapaTaong, kar' emiAoyr Tou
vauhwthy. Edv umapyel ouppacn xpovovauhwong kai n eioTrpagn Twv OXeTIKwY €00dwv eival euhoya BéPain, ta éooda
avayvwpicovtal og aTabepn Baon kard 1 didpkeia ¢ oUpPaong. TéTola é00da avTigeTwmifovial oUPewva pe 1o AMXA 15 Kal
70 ZUYKPOTNUO OQEIAEl VO YVWOTOTIOIEI Ta MICBWTIKA Kal un MIoBWTIKA aToixeia Twy €06dwv. Ta ouvagr £§oda vauhwaewy
avayvwpicovtar avaloyika kata ) didipkeia TG mepI6dou TG oUppacng. Ta un dedouAcupéva £oda ayeTi(ovTal Pe TAMEIAKA
d1a6éaiya Trou eiIoTTpAyBnKav TTpIv aTrd TV nuepounvia g KaraTtaang xpnHaTooIKoVopIKNS BEang Kal axeTi(ovtal e Ta é00da
TTOU OTTOKTABNKAV WETA aTTO aUTAV TNV Nuepopnvia. Ta égoda amd auuBaceig XpovovalAwang TTou TTPOBAETTOUV TTOIKIAESG ETATIES
XPEWTEIG AoyidovTal wg AciToupyikéS pIoBmaeig kal £1a1 avayvwpilovial e atabepr BAan kard T SIAPKEIN TWV U AKUPWO WY
TEPIOdWV 10XUG Twv £V Adyw cupBdotwy, kard tTnv Tapox! T¢ utmnpeaiag. Ta éooda améd PetapAnTES TTANPWHES avayvwpiovTal
oTnVv TePiodo kaTd TNV otroia Ta UETAPANTE yeyovoTa Kal TTEPIOTATEIG, £TTI Twv OTToiwv auTég Baailovral, Aapupavouv xwpa.

lMNa ouuPaoceig xpovovalAwang Tou TANPOUV TIG TIPOUTIOBETEIG MIoBWOEWY, TO ZUYKPATNUO UTTOXPEOUTAI VA YVWOTOTIOIE! Ta
HIOBWTIKG kal un PIcBwtika gTolxeia Twv egddwv amd vavha. Ta é0oda Tou TTPOKUTITOUV OO QuTEG TIG oupfdocelg Oev
diampayuaretovral oav 00 fexwplaTa aToixeia, aAAd a1o alvoAd Toug. To Zuykpdtnua maTelel OTI n empEPOUS agia TwANang,
TT0U WTTopEi va amodobei aTo un WIGBWTIKG OTOIKEIO TNG TTAPOXAG UTINPETIag TEXVIKNAG diaxeipiang, CUUTIEPIAUBAVOLEVWY TwV
UTTNPECIWY TTANPWHATOG, €ival o EUKOAA TTPOGSIOPITIUN AT TNV TIFA TOU GTOIXEIOU TNG MIoBwOoNG Kal kaTd GUVETTEIQ, N TIWI TOU
un MIoBwTikoU OToIXEIOU EKTIPATAI XPNOILMOTTOIWVTAG dedouéva TToU Trapéxovtal amd 1o ouvepyalOuevo TEXVIKG TUAUA TOu
ZUYKPOTANATOG, Ta oTToia amoTeAoUvTal améd Ta £€00a TOU TTANPWHATOS Kal OXETIKG €00, €60da yia €MOKEUEC Kal £60da yia
ao@daAeiec kal Ta omoia TepiTou avépxoviav oc $2.288 yia v Tepiodo amd 1 lavouapiou 2025 péxpr 30 louviou 2025. To
MIOBWTIKO OTOIXEi0 TTOU yvwaToToIEITaI, UTTOAOYIZETAl WG N BIAPOPA PETAEY TOU GUVOMIKOU €0GdOU Kal TOU £0600U TOU [N
HIoBwTIKOU aToIXEiou Kal avepydtav Tiepitou o $7.768 yia Ty mepiodo amo 1 lavouapiou 2025 péxpr 30 louviou 2025.

‘Ecoda atmd pepiopara: Ta éooda améd uepiopara avayvwpidovtal dtav Bepehiwvetal To dikaiwpa eioTrpagic Toug. Kard
diapkela TG TepIddou Tou €Ange aTig 30 louviou 2025 dev dnAwbnkav kai dev karaBAfBnkav pepiopata amé TiG BuyaTpikég
ETAIPEIEG TOU ZUYKPOTAPATOG TTPO¢ TV ETaipeia.

‘E€¢oda vaulwoewv: Méow Twv gupPdocwy xpovovauhwang, 0 EKACTOTE VAUAWTAG TTANPWVvel TEAN Alpévwv kal KavaAilv o€
TpiTOUG, KaBWG Kal €¢0da Kauaiuwv Tou xpnaolyotoiBnkav katd 1n didpkeia Twy cupPdocwy. Tétoie damdveg Bewpouvral
dueaeg damaveg yia Toug vauAwtég, kaBwg karafdAovtal ameubeiog amd Toug vauAwTég, €kTOC €@v kaTaBdAhovtal yia
Aoyapiacpo Tou 1I810KTATN, oTrdTe TepIAapBavovTal aTa £608a vaulwaewy. ETTITTAEOV, 0 I8I0KTATNG TTANPWVEI TTPOPABEIES YIa TV
kaBnuepivi PicBwan, 1660 0TOV VAUAWTH 600 KAl OTOUG WETITEG, 01 OTToiES Eival ueaeg BATTAVES KAl KATOXWPEOUVTAI KOI QUTEG
o1a £€0da vauhwaoewv. Ta £0da vauhiaewv AoyiaTikotroloUvTal ae dedouleupévn BAaon Kai Ta otroia avépyovral ae $613 kal
$635 yia T Tepiodo Tou €Ange 30 louviou 2025 kai 30 louviou 2024, avrigToixa.

Xpnpoatoolkovopikd é0oda kai £§oda

Ta £00da amd Tékoug avayvwpilovrtal o€ dedouleupévn Baon. EEoda ToKwv Kai Aoid k6ot davelopol avayvwpilovral eTTiong
o€ dedouAeupévn Baan.

ZuvaAhayég o€ §évo vopiopa

Ta oToixeia ou TepIAAPBAvVOVTAI OTIG EVOTTOINUEVEG KOl ETAIPIKEG OIKOVOMIKEG KATAOTAOEIS TOU ZUYKPOTAUATOG OTTOTIMWVTAN
XPNOIMOTIOIWVTAS TO VOpIoHa Tou KUpIou olkovouikoU TrepIBaMovTog péoa aTo otmoio Acimoupyei To Zuykpdtnua (‘1o vopioua
Aeitoupyiag'), 1o doAdpio Twv Hvwuévwy TToAITeIwv TG ApepIKAG.

ZuvoAhayéc o€ GEvo vOUIoUO WETOTPETTOVTAI OTO vOUIoUa AsiToupyiag pe Bacn Ti¢ TIUEG ouvaAAdyuaTtog Tou IoxUouv Thv
nuepounvia Twv guvaAAaywy. ZuvaAhayuaTika kEpdn kar {nuiég Tou TPOKUTIToUV ammd Ty £§0QANGN TETolwV GUVOAAAYWY Kal
aToé TV OTOTIUNGT, 0TO TEAOC TNG XPAONG, TWV VOUICHATIKWY GTOIXEIWV EVEPYNTIKOU Kal YTTOXPEWTEWY TTOU Eival EKPPATHEVA OF
&Evo vopioua, avayvwpiloval aTo AoyapIacué amoTeEAeTUATWY.
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3. NepiAnyn onpavtikwv TANPOPOPIWV AOYIOTIKAG TTOMITIKAG (TUVEXEID)
®opohoyia

O1 Tpéxouaes PoPOAOYIKEG UTIOXPEWTEIS KAl aTTaITAOEIS utToAoyilovtal e Baon 1o TToad Tou avapéveral 611 Ba TAnpwoei | Ba
avakmBei amo TIG POPOAOYIKEG OPXEG XPNOIUOTTOIWVTAG @opohoyIKoUG auvTeAEOTEG Kal vouoBeaicg Tou eixav BeomoBei R
ouaiaaTikG BeommoBei péxpr TNV nuepounvia avagopds Kai TEPIAAPPBAVOUV EKEIVEC TIC UTTOXPEWOEIS f) aTTAITACEIS aTTO TIG
POPONOYIKEG QPXEG OXETICOUEVES E TNV TPEXOUTA I TIPONYOUEVES TIEPIGOOUG avapopds TTou dev £xouv kataBAnBei péxpr Tnv
nuepounvia tou lgoAoyiopou. OAeg o1 peTaBoAég aTIC TPEXOUTEG GOPONOYIKEG OTTQUTATEIG ) UTTOXPEWOEIG avayvwpilovtal wg
@opoloyIkd £¢odo aTa amoteAéopara.

[ivetar mAfpNg TTPORAeYn yia avaBaAAouevn gopohoyia, xpnaipomolwvtag T pEBodo TG kabaprg utroxpéwang, TTAVw O€ OAEG
TIG TIPOCWPIVEG BIAPOPEG TTOU TIPOKUTITOUV HETAEU TG GOPOAOYIKAG BACNG TWV GTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWTEWY KAl TwV
avTioTOIXWV TTOOWV OTIG OIKOVOMIKEG KaTaoTdaoelg. O @opoloyikoi ouvTeAeaTéC TTOU éxouv BeaTIOTED 1) oUCIWAWS BeaTTIoTE
PEXPI TV NUEPOUNVia Tou I00AOYIGUOU XPNOIPOTIoI00VTaI YIa ToV KaBopIopd TnG avaBaiidpevng gopoloyiag.

O1 avaparrdueveg gopoloyikéC amraiThoelg avayvwpiovtal aTov Babud tou eival mlavév 61 pehovTika gopohoyntéa képdn Ba
eival dlaBéaipa EvavTl Twv OTIoiWV 01 TTPOCWPIVEG dlapopES ptropolv va XpnaoigotroinBolv. H avaBalduevn @opoAoyikr
armaiton emavegetdletal oe KGBe nuepounvia 10oAoyiopol Kal PEIWVETAI KATA Ty €kTacn Tou dev eival Aéov mBavd Ot
ETapkES oporoynTéo kEPSOG Ba eival diabEaipo yia va emTpéwel TNV agiotroinan TG weEAEIag PEPOUG fi Tou GUVOAOU aUTAG TNG
avaBarrdpeveg oporoyikAc amaitnang. O avaBarAdpeveg opoloyIKEG UTTOXPEWTEIS avayvwpiovTal yia OAES TIC popoloynTéES
TPOOWPIVES DIOQOPES. AvOBAAOUEVES POPOAOYIKEG OTTAITATEIS KAl UTTOXPEWATEIS GUMYN@IfovTal dtav UTIAPXEl VOIKA I0XUPO
dIKaiwPa GUPYNQIGPOU TPEXOVTWY QOPOAOYIKWY CTOIXEIWV EVEQYNTIKOU WE TPEXOUTES (QPOPOAOYIKEG UTTOXPEWTEIS Kal OTav Ol
avaBardpeveg popoloyieg axetiCovral pe v idia popohoyikh apxh.

®opog XxwpnTIKOTNTAG

O1 TAoIOKTATPIES eTaIPEiEC PopoAoyoUVTal e BATN T XWENTIKATNTA TwV TTACIWV TOUG GTO KPATOG vnoAdynang Kabe TAoiou kabwg
kar aTnv EAAGGO e@daov n diayeipiar) Toug yiveral amoé eTaipeies eykateaTnuéves atnv EAMGOa. O @opog xwpnTikdTnTag Oev gival
@opog eloodruarog omwg opiletal ato AAM 12 «Popor eigodAuarogy Kkai emopévws TepihauBaverar ota Aerroupyika £6oda
mAoiwv.

Mepioparta

Ta pepioparta yia ouvABeI PETOXES avayvwpilovTal WG UTTOXPEWAT Kal agaipolvtal amod Ta idia kepdAaio 6Tav eykpiBouv amod
TOUG HETOXOUG. Ta evdiGueoa uepiopara yia guvhBeig WeToxég agaipolvtal amd T1a idia kepahaia dtav eykpiBolv amod 1o
AloiknTIKG ZuppoUAio.

MicBwoeig

MigBwoeig - 6mou n ovrémra eivai o ekuiobwrig: O pIcBwoelg OTIG OToiEg TO ZUYKPOTNUA €ival 0 eKMIOBWTAG
kaTnyoplotololvTal w¢ XpnuaTodoTikéG N Aeimoupyikég auupacelg. Otav Bacel Tou picbwtnpiou cuuBoAaiou petafifalovral
ouaiaaTikG 6Aol ol Kivduvol kal ol WEEAEIEG TTOU GuUvodEUoUV TV KUPIGTNTA TOU TIEPIoUaIakoU aToixeiou, T0 auuBdAaio
kaTaraooeTal wg xpnuarodorikr piobwan. OAeg o1 dAeS pigbwaeig katatdaaovTal wg Asitoupyikég. Or ligbwaeig TAoiwy, 6Trou
n ovrétra dev peTaPiBadel ouoiaaTikG 6AoUG Toug KIvOUVOUSG Kal Ta 0®éAn Tng 1d1oKTNaiag Tou TAoiou TagivopouvTal wg
AeitoupyikéG pioBwaelg. Ta éooda pioBwaewy amd Acitoupyikés Piobwaeig avayvwpilovtar og atabepn Bdon katd ) didipkeia
NG pioBwang.
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3. NepiAnyn onpavTikwv TANPo@opIwV AOYICTIKAG TTOMITIKAG (OUVEXEIQ)
MigBwosig (ouvéxeia)

MigBwaeig - émrou n oviémnra gival o oBwIAS - Bpoaxumpdbeoues LioBwaoeis Kai ITBWOEIS OTOIXEIWV EVEQYNTIKOU XaUNAAS
aéiag: To Zuykpdtnua ekTipd kata mooo pia oOpPacn amoteAei f epmepiéxel pioBwan, katd my Evapén 10x00¢ TG ouppaong. To
Zuykpdtnua avayvwpidel To dIKaiwpa XprRong Tou aTolxeiou evepynTiKOU KaI TNG AVTIOTOIXNG UTTOXPEWONG VI OAEG TIC MITBWOEIS
OTIG OTTOieG evePYEi WG PITBWTAG , EKTOG Twv BPaxuxpoviwy UICBWaEwY (MIoBWOEIS He DIAPKEIa KATW Twy 12 pnvav) kai Twy
MIOBWOEWY O€ UTTOKEIPEVO TIEPIOUTIAKG OTOIXEID XaunAng agiag (6TTwG TTPOCWTTIKOI UTTOAOYIOTEG, MIKPOETTITTAGL KOl GUOKEUEG
TAepwvou). To Zuykpdtnua avayvwpilel Ta pioBwpata Tou oxeTiCovial P autég TIG MITBWOEIS wg €¢0do pe Baon Tn aTabepn
pEBodO kard T didipkela TG pioBwang ekTo¢ v GAAN auoTnuaTikr BACN ATTOTUTIWVEI KAAUTEPA TNV KATAVOWI TOU 0QEAOUG TTOU
arokolilel o pioBwtAg. Zav e€aipean 1o AMXA 16 emTpémel aTov WIGBWTA va pnv dlaxwpicel Ta un YIcbwrtikd aToixeia kal va
QVTINETWTTIOEI AoyIOTIKA KGO MIoBWTIKG kal ouvOEdEEVO [N HICBWTIKG aToIXEio WG eviaio PIoBwTIKG aToIxEio. To ZuykpoTUa
EXel EQapudal autr TV TTOAITIKH.

MAoia

Ta mAoia Tou ZUyKPOTAATOG avaQEPOVTAl OTNV KATAGTAGN XPNUOTOOIKOVOUIKAG BEGNG OTO KAOTOC MEIOV TIC OWPEULEVES
amooBEacig Kal Tuxdv oucowpeupéveg {nuieg amopciwang. To k6aTog TEPIAAUBAVEI TO KOGTOG ATTOKTNANG ) KATAOKEUAS TOU
TIEPIOUCIOKOU OTOIXEIOU, WETA TNV OQaipEDN EKTITWOEWY Kal TUXOv €€00wv TTou ptmopolv va amodoBolv Gueoa Katd Ty
aTmmoKTNON 1) TNV KATAOKEU PEXPI TN OTIYUA TTOU TO TIEPIOUCIAKS OToIXEio Eival £TOINO yia TV TTPOPAETTOUEVN XpAan Tou. KdaTn
aueca amodidoueva aTn PETAPOPA TOU TTEPIOUTIOKOU aToIXEiou aTnv ToTToBETia Kal TNV kaTdaTaon TTou amaiTeiTal yia va gival
o¢ Béan va Aeitoupynoel pe Tov TPOTIO TTou £mMIBIWKEN TO AloiknTiké ZupBoUAio, kepahalotrololvTal w¢ PEPOS TOU KOOTOUG TOU
mAoiou. O1 peTayevéoTepeg dATTAVEG yIa PETATPOTTEG KAl ONUAVTIKES BEATIWOEIG KeQaAaloTroloUvTal epoooV ETekTEIVOUV QIoBNTd
n O1dpkeia {wng, T duvardtnta avgnong Twv €o0dwv f PeATivouv TNV amodoTikdTnTa Kal Tnv ac@aAeiad Twv TTAoiwv.
Al0QOpETIKA KATaXWPOUVTAI OTO ATTOTEAEOPATA KATA TNV TTpaypaToTroinar Toug. To kdaTog Twv TTAoiwy Xwpiletal o€ dUo pépn,
OTO KOUMGTI TTOU a@opd To TTAOIO Kal TO WéEPOG TTou a@opd 1o KOOTOUG Oefaueviapol & €mOKeUwv Kal €¢odwv €IOIKAG
€mBewpnaong.

H amooBeon yia ta mAoia Tou ZUuyKpOTAWOTOS Xpewvetal oUTwG WaTe va diaypadei n AoyioTikA agia Twv TAOiwv, peiov TG
avapevopevng utoAelupaTikAG agiag, pe Tn otabepn PéBodo amdofeong katd v TEoPBAETTOUEVN WEEAIUN {wh Twv TTAOIWV
(utroAoyiC6pevn amd TNV nuepounvia kataokeung). To AloiknTiKG ZuuBoUAio ekTiud 611 n weéAiun {wn Twv vEwv TAoiwv eival 25
&1, kAT TTOU OUVADE! JE TN YEVIKA TIPAKTIKS TOU KAGGOU. H utroAeiyparikr agia evag hoiou gival 10 ammotéAeua TOU YIVOUEVOU
10U Bdipoug Kevou MMhoiou (Lightship) o€ Tévoug Kai TG eTIMWUEVNG UTTOAEIUMATIKAG agiag ava Tévo. H utoAeiyuarikr agia Kai n
weEAIPN (wn ekdoTtou TAoiou emaveteTaleTal o€ KABe nuepounvia 10oAoyiopol Kai TTpooapudleTal eAovTikd. H T g
EKTIMWHEVNG UTTOAEIUPATIKAG agiag avd Tovo XGAuBa TTou XpnaIUoTIoIRBNKE yia TOV UTTOAOYITHG TwV UTTOAEITTOEVWY agiwv OTO TO
TENog kABE nuepopnviag iIgohoyiopol frav $375 doAdpia.

KéoTog Segapeviopou & emokeuwy («dry-docking») kar e§0dwv €18IKAG emBewpnong.

To KdaTog detapeviopol & emokeuwv Kal £66dwv €1BIKAG emBewpnang (emBewpnaon avavéwaong TaToToInTIKWY aglotrAoiag),
oT1o Babud Tou TpayyatoTrololvTal Gueda yia va TTANPOUV TIG KAVOVIOTIKEG aTaIThOEIG, KeQaAaioToloUvTal w¢ EEXWPIOTO
gToI¥EI0 TOU KOGTOUG Twv TAoIWV Kal amooBévovial o oTaBepr) BACN KATd TV EKTIMWUEVN TTEPIOdO Ewg Tnv ETOpEVN
emBewpnon. H oméoPeon Tou ev Adyw kepalaiomoinuévou ToooU TepiAapBaverar ato KovdUAI ATOoBean KOOTOUG
Oefapeviopol & emokeuwv Kal €6Odwv €IDIKNAG EMBEWPNONG GTNV EVOTTOINUEVN KATAOTAON GUVOAIKWY €100dNUaTWY. Aatrdveg
OUVTAPNONG Kal ETTIOKEUWY, EiTe TTPAYHATOTTOIO0VTAI WG MEPOS TOU KAOTOG defaueviauol & emiokeuwv Kal e€0dwv €IDIKAG
€mBewpnang €ite 0xI, 6000TTOI0UVTAI KATA TV TIPAYHATOTIOING.

Meta v oAokAfpwan TG Katagkeung Tou, Kal Katd Ty nuepopnvia mapddoong Tou KaBe Aoio e@odIddeTal pe TIOTOTIOINTIKA
TT0U €KdidovTal aTTd TO VNOYVWHOVa Kal T anuaia vnoAdynong Tou, Ta omoia £xouv 10XU yia 5 &tn. Kard m d1dpkeia kdBe 5etolg
kUkAou (oTnv Af¢n Tou oTToiou Ta TTIOTOTTOINTIKA TOU TTAOiOU TTIPETTEI VOl avavewvovTal), KABe Thoio emBewpeital eTnaiwg, ue v
5n kar@ oelpd emola emBewpnon va eival n o evdeAexA¢ emBewpnon («EidikA emBewpnony). O meviaetg KUKAOG
€MBEWPNTNG avVaVEWVETAI PETA aTTd KABE €1DIKN TMIBEWPNON.
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3. NepiAnyn onpavTikwv TANPo@opIwv AOYIOTIKAG TTOAITIKAG (GUVEXEID)

KoéoTog Segapeviopou & emokeuwy («dry-docking») kai €0dwv €181kAG emBewpnaong. (ouvéxeia)

To kdaTog deCapeviopol & emakeuwy Kal 60wy €18IKNAG €MIBewpEnang Umopei va TrepIAauBavel To KOOTOG TToU OXeTICETal aAAG
Oev meplopileTal OTIC UTINPETIEG YeVIKAG €mBewpnang KUplag unxavig, Aeprrwy, deapeviv unxavoaTtagiou, Bondnrikwv
HNXavnUATWY, TOU CUGTAUATOS OTEYAVOTToiNONG TG Xodvng Tou TeAikoU &Eova, Tou eOTTAIGHOU ao@AAEIag Kal TTAOARyNang, Twv
pNXavnUaTwy aykupoPoAiog kal KOTAOTPWHATOG, cuaTnUaTwy TNdaAiouyiag, nAekTpikoU €EoTTAIOHOU, XEIpIOTNPIWY Kal
autopaTiopwy, detopevwy @opTiou, Kauaigou Kal épuarog Kai epapuoyr| ugahoxpwudrwy. Otav éva mAoio amoktdral véo, A
KOTAOKEUAZeTal, £va PEPOC TOU KOOTOUG TOU TTAOIOU KATAVEUETAI OTA TUAKATA TTOU avapéveTal va eTmiBewpnBolv aTo TpwTo «dry-
docking», Baoel Twv avapevopevwy datmavwy Toug, ol oToieg Baaifovtal aTnv eUTIEIpia KAl G€ I0TOPIKA OTOIKEIQ TIAPOUOIWY
TTACiWV.

la 1a petayeipiguéva TAoia, XpnaIUOTIOIETal TO TIPAYUATIKG KOGTOS Tou Trponyouevou «dry-docking», 1o otroio amooBéveral
HEXP! TNV Nuepounvia amoktnang, Aaudavoviag umdyn Tov KUKAO Tou KOOTOUG OeapevIauoU & EMIOKEUWY Kal 600wV €IDIKAS
embBewpnaong Tou Thoiou. Omou dev €ival yvwaoTd TO TPAYUATIKO KOOTOG TOU TTPONYOUUEVOU, TO QVAPEVOUEVO KOOTOG TTOU
OXETICeTal JE TO TTPWTO €TTEPXOMEVO «dry-docking», ammoaBéveTal HEXPI TNV NUEPOUNVIa ATTOKTNONG KAl XPNOIWOTIOIEITAI WG EVOEIEN
TOU KOGTOUG TOU TTPONYyoULEVOU, To 0TToi0 Baaidetal Kal TTAAI aTnv eUTTEIpia Kal aTTd IOTOPIKA GTOIXEIO TTAPOUOIWY TTACIWV.

Amopsiwon emevdiocwv o€ BuyaTpIKEG

H dioiknan ot kdbe nuepounvia 1coAoyiopol fi kal guxvoTepa, av utrdpxouv evdeiteig, e¢etadel TNV UTTapEn aTmopEiwang Twv
emevdloewv ae Buyarpikég ae etaipikn Pacn. O mpoadiopiouds Utraping evdeitewv amopeiwang amartei amé T dloiknon va
TTPoBEi O€ KPITEIG avaPopIKA [E EEWTEPIKOUG KAl ECWTEPIKOUS TTapdyovTeg, KabBwg kal 1o Babud aTtov omoio emnpealouv TV
QVOKTNOIPOTNTA TNG agiag Twy v Adyw £TTEVOUTEWY WG EEXWPITTEG MOVADES BNUIOUPYIAS TAUEIOKWY POWV.

E@ooov agiohoynbei o1 urapyouv evoeiteig amopeiwang, n dloiknon Tpopaivel g€ UTTOAOYIOUG TOU AVOKTATIUOU TTOGOU TTou
eival 1o uynAdTEPO PETAEU 1) TG eUAoyNG agiag Tng emévduang, GTw¢ auth utroAoyiletal e Baaon thv euhoyn atia Tou TAoiou TG
kGBe Buyarpikng, w¢ 10 KUPIO TIEPIOUCIOKG TNG OTOIXEID, HeElwpévn kaTtd Ta £6oda di1diBeong kar n) ¢ aiag xpAong g
emévduong, utroAoyi{opevn We Baon TIG HEAOVTIKEG TTpoeCo@Anpéves kaBapeg Aeitoupyikég Tapelakés poég kaBe TmAoiou TG
Buyartpikg. H (nuid amopgiwong avayvwpiletal katd 1o o6 Tou n AoyiaTik afia Tng kabe etaipeiag umepPaivel Ty
QVOKTAGIUN agia TG,

Atropciwon mAoiwv

Oha 1a mAoia eAéyxovTal yia mBavi amopgiwan, 6Tote yeyovoTa i aAAayEg aTIG TTEPIOTATEIG uTTodEIKVUOUY OTI N AoyIoTik atia
€VOG TTEPIOUaIakol aTolxeiou evaExeTal va unv gival TARpwS avaktiaiun. KaBe gopd mou n AoyiaTikh agia evog mepiouaiakol
gTolxeiou utepPaivel 10 AVOKTATINO OG0 TOU, WIa {nuia amopgiwang avayvwpidetal aTnv EVOTToINPEVN KATAGTACT GUVOAIKWY
€1000NUATwWV.

Katd v e¢€taom Twv e0WTEPIKWY JEIKTWV atropeiwang, n dloiknon agioloyei évav apiBud mapayovTwy, 6TwE To aveKTENEDTO
umréhoITmo  Twv TTAOIWY, TIC AEITOUPYIKEG TOUEIOKEG POEG, TO OIKOVOUIKA OXEDIO KOl TNV ETTIXEIPNUATIKA OTPATNYIKI TOU
Zuykpotruarog. H dioiknan AapBaver emiong umown T QUOIKA KATAGTAON Katd TV agloAdynaon TG IkavaTnTag KEpdopopiag evog
TIEPIOUTIOKOU aTolxeiou. Kara Tnv efétaon ewrepikwy OEIKTwY ammopeiwang, n dioiknan Aaupavel uréyn Trapayovteg OTiwg o
OIKOVOMIKOG KUKAOG KOl OI OKPOOIKOVOUIKEG DIOKUWAVOEIG, N TTaykdouIa Kivnan TG TIMAG Tou TrETpeAaiou, TTapAyovTeG TTou
emmpeadouv Ta KuBepvnTikG axédia egepelvnang, Kabwg kar GAAoug Trapayovteg Tou emnpealouv Ta axEdia kepaAaiou Twv
TEAATWV Kail TN {ATON YIO UTTNPETIES XPOVOVAUAwWanG.

To avakTAgigo oo eival 1o uYnAdTEPO NG €UAoYNG atiag evog TTAoiou peiov 1o KGGTOG d1GBeaNG Kal TG «atiag xprong». H
€0Aoyn agia ueiov 10 KOGTOG B1ABETNG €ival TO TTOGG TTOU PTTOPET var avakTnBei améd Tnv TwAnan evdg Tepiouaiakol aToIxEiou o€
pia guvalayr petagl d0o aveapTATwy Kal pn oxeTIgouevwy Wepwv (arm's length) peiov 10 kdaTOg O1GBeaNG, vy N «agia
XPAone» €ivar n mapoloa agia Twv EKTIWHEVWY HEAOVTIKWY TOUEIOKWY POWV TTOU AVAWEVETAI va TIPOKUWOUV OTTd Tn OUVeXN
XPAan evA¢ TIEPIOUTIAKOU OTOIXEIOU Kal atrd T d1diBean Tou aTo TEAOG TG WPEAIUNG (wNG Tou.

Ta avokTACIUO TTOOA EKTILWVTAI VIO PEPOVWEVA TTEPIOUTIaKA aToIxEia 1), €av Bgv givar duvatdy, yia Tn Wovada dnuioupyiag
Tapelokwy powv (MATP). K&Be mhoio, padi pe Tov e§omhiopd mou gival TpocapTnuévog i Kataveunuévog ato Trhoio, Bewpeital
EexwploTh povada dnuioupyiag Tapeiakwv powv (MATP). Or elhoyeg agieg Twv TAoiwv ekTIYWVTaI aTmd aToIxEia TG ayopd Péow
agloAdynong ou ouvABwg TTpayupaToTTolEiTal amo aveéapTnToug E101KOUG EKTIUNTEG.
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3. NepiAnyn onpavtikwv TANPOPOPIWV AOYIOTIKAG TTOMITIKAG (TUVEXEID)
Atropciwon mAoiwv (ouvéxeia)

Mia mponyoUuevn avayvwpigpévn {nuia amoueiwong avTioTPEPETal POvo €@v €xel UTTAPEEl alhayr OTIC EKTIUAOEIS TToU
XPNOIHOTIOIRBNKAVY yia Tov TTPOCdIOPIGHO TOU AVAKTAGIKOU TT0G0U TOU TIEPIOUCIOKOU OTOIXEIOU aTrd TOTE TTOU AVAYVWPIOTNKE N
TeAeuTaia {nUIG aTTopEiwong. £€ AUTAV Ty TTEPITITWOT, N AOYIOTIKA agia Tou TTEPIOUCIOKOU OTOIXEIOU AUEAVETAl OTO QVOKTATIUO
1006 Tou. AuTé TO QUENUévo TToo6 dev ptTopei va utrepPei Tn AoyioTikh atia Tou Ba eixe KaBopioTei, Yetd Tv amdofeon, edv dev
eixe avayvwplaTei {nuid aTropeiwong yia 10 TTEPIOUTIAKS OTOIKEIO T TTponyoUpEva £T. AUTH N QvTIOTPOOK avayvwpideral oty
EVOTIOINUEVN KATAOTAGT OUVOAIKWY €I00dNUATWY. MeTé atmd Wia TéTola avTioTpo@n, n emBapuvan amdoBeong mpooapuoletal oe
HEMOVTIKEG TTEPIGDOUG YO va Kataveipel TV avaBewpnuévn AoyioTiKA aia Tou Tepiouaiakol OTOIKEIOU, WEiov OTToIadATIOTE
umroAelupaTiki agia, o€ guoTnuarikr BAan yia Tnv UTTOAEITTOPEVN DIAPKEID WPEAING (WAG TOu.

To ZuykpOTnUa eKTINA TIG PEANOVTIKES TIPOECOPANUEVES KABAPES AEITOUPYIKEG TAUEIOKES PoEG YIa KGBE TTAoio ue Baon Tapadoxég
OXETIKA We T XpAon, Ta PEAAOVTIKA €000a aTO XPOVOVAUAWOEIG, TO EKTIUWHEVA AEITOUPYIKA £6080, TIC EKTINWMEVES
KEQOAAQIOUXIKEG datrdveg, TNV UTTOAEIUUATIKY agia, TO TTOG00TO XPAONG KaI TNV EKTIMWUEVN UTTOAEITOUEVN WEEAIUN (wr) KGBe
mAoiou. Autég o1 Tapadoxég Paaifovtal o€ I0TOPIKES TATEIG KABWG Kal € PeAAOVTIKEC TTpoadOKieS. Av Kal n B1oiknon TICTEVE! OTI
ol TTapadoxEG Tou xpnaolyotrololvTal yia v agloAdynon ¢ mlavrg amopeiwong eival UAOYES Kal KATAANAEG, auTég ol
TapadoxEG Wmopei va eival eEQIPETIKG UTTOKEIPEVIKEG. XnpavTikEG Kal ampdPAeTTeg aMhayég oe autég TG Tapadoxés Ba
pTropoucav va 0dnyoouv € OTTOMEIWGTEIG OTIG MEMOVTIKEG TrEPIGdOUG. ETTi Tou TTapévTog, utrapyel augnuévn aBeBaiétnta 6oov
agopd 10 TogoaTd XPAoNG Kal Ta UeAAOVTIKG £50da ammd xpovovauhwaelg. 1o Babud Tou Ta peAAovTIKG TTpayuaTikG é5oda Tou
Ba emTeuxBouv amoderxBolv Alyotepa amd ta TpoPAeTTOpEVa, evAEXETAI va TIPOKUWOUV (nuie¢ amopeiwang o€ TAoia kal
e€omAiopo. H onpeiwan 8 TapabETtel TANPopopieg OXETIKA pE TOV EAEYXO ATTOpEIWaNG TToU dIEVEPYNBNKE TN TpEXOUTT TTEPINdO.

Atroféuara

Ta amoBéuara amotiywvtal oy xaunAdtepn atia petatd KOOTOuG KTRoEwG Kal KaBaprg PeucToTioIfgIunG agiag kai
mepiAapBavouv katoiua kar AmmavTikd Twv TAoiwv. To kéaTog Tpoadiopidetal pe Tnv PEBodo Tou «first in, first out» (FIFO). AMa
avtaAAaKTIKG TTOU OXeTiCovTal Je TN Asitoupyia Tou TTAoiou avayvwpilovtal OTa OTTOTEAETUATA KAl TTIO GUYKEKPIUEVA OTa
Aetoupyikd £60da dtav ayopadovtal kai dev AapBavetal uroyn 1o d1a8€aIo UTTOAOITTO TOUG OTO TEAOG TG TTEPIAdOU.

Tapeiakd dioBéoipa kai 1I00dUVapa Kol TapEIaka dloBéaia TEpIopIoPEVNG XPAONG

To ZuykpOTnua Tagivopei wg Tayeiaka diaBéaiya, 100d0vapa Kar Taueiaka diabéaiua Teplopiauévng xpriang £mevoUoElg uwnAng
PEUCTOTNTAG OTIWG KaTaBéoel dyewg kal TTpobeopiag, mepiddou Tou dev utepPaivel Toug 3 prves. Ta Tapeiaka diabéoipa
mepihapBavouv etriang d1GQoPOUS TUTTOUG AOYPIAGUWY TTOU £XOUV TA YEVIKG XAPAKTNPIOTIKG Twv KataBéaewy, OTTou 0 TTEAATNG
pTopei va katabéoel emmAéov Tood ava TAoa OTIyuR Kal €mmiong va Ta amoaUpel ava Taoa OTIyUr Xwpeig TponyoUpevn
e1domoinon i moivA. Ta petpnt@ Tou dlakpatolvial g€ TPATECEG OTTOPEPOUV TOKOUG UE KUMAIVOUEVA ETITOKIO BATEI Twv
NUEPHOIWV ETTITOKIWY Twv Tpamedwy. Ta Tapelakd dlaBéaipa Teplopiopévng xprong TepidapBavouy karabéaelg Uyoug Eupw
600.000 Twv BuyaTpiKwv EVTAS TwWV AoyapIaoHwy eEa0QAAIaNG TPOTTECIKWY BAVEIWY CUPQWVA HE TOUG B6POUG TWV EYYPAPWY TwV
Tpamefikwy daveiwv. Or AoyioTikéG agie¢ Twv Tapelakwy dl0Beaiywy Kal 1008UVaPWY Kal Twv Tapelakwy d1abeaipwy
mepiopiopévng xpriong v 31 Aekepfpiou 2024  kai 30 louviou 2025, Trpooeyyifouv TIG €UAoyeg agieg Toug Adyw Tng
BpaxumpdBeoung AfEng Toug. Ta Tapelakd OlaBéciya kai 1cod0vapa  diokparolvial ot OfIOTIOTEG TPATE(ES Kal
XPNHATOTTIOTWTIKA 10pUpaTa.

MeTpnté Kot avrioToI o HETPNTWV

MNa okomoUg TNG KATAOTAONG TWV TOUEIOKWY POWV, TA UETPNTA KAl avTiOTOIXA WETPNTWV OTToTEAOUVTAl OTTO WETPNTA OTnV
TpATECO KOl OTO TOEID. Ta PETPNTA KAl AvTIOTOIXA HETPNTWV avayvwpilovtal g€ amoaBeapévo KOaTog eTeId: (i) Katéxovral yia
eigTTpagn cuUBATIKWY TAMIOKWY POWV Kal O TAUEIOKES AUTEG POEC avTITTpoowTelouv ATTOKAEIOTIKEG ATTOTTANPWIES Kepahaiou
kar Tokwv, Kai (i) eviagoovTal g€ ETIXEIPNMATIKG POVTEAO e aTOXO TNV DIAKPATNAT XPNHUATOOIKOVOUIKWY JECWY TIPOKEILUEVOU
va €10TTPOXBOUV 01 CUMBATIKES TApEIAKES POEC TOUG.
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3. NepiAnyn onpavTikwv TANPo@opIwV AOYICTIKAG TTOMITIKAG (OUVEXEIQ)
Eptopikég amaitnoeig

To ™06 TOU epPavilETal OTIG EPTTOPIKEG ATTAITAOEIG, OE KABE nuepounvia avaeopdg, TeplAapBAavel Kupiwg amaitioeig amo
VAUAWTEG yia UTINpEaieg vauAwong perd amd omoladATioTe TPOPAEWN EMIOPAAWY ATTAITACEWV. X€ KABE nuepopnvia avagopd,
OAe¢ o1 duvnTika emo@aleic amaimoeis atlohoyolvial pegovwpéva yia okotrolg oxnuatiopol g KatdAnAng mpdpAewng
emoealwy araithcewy. H TpoPAewn mou €xel oxnuaTioTei yia emaogaleic amaimioelg oTi¢ 31 Aekepppiou 2024 kar otig 30
louviou 2025 €ival pundevikn.

KoéaTog xpnuarodotnong

Ta k60T TOU OXeTICovTal e vEa BAvela f) avaxpnuaTodoTnan uQIoTANEVWY daveiwy, CUPTIEPIAUBAVOUEVWY TWV AUOIBWY TTOU
karaBdAovtal g davelaTég 1) Tou amaiteital va kataBAnBolv o TpiTa Pépn ek PéPOug Tou daveIoTA yia TNV OTTOKTNON VEWV
daveiwv | v avaxpnuaroddtnon ueioTduevwy daveiwy, Karaxwpolvtal wg avaBaldueva xpnuatooikovouika £606a. Ta
avafaldpeva  xpnuatoolkovopik@ é¢oda  Trapoucialoval aQaipeTIKG NG avTioToixng utmoxpéwong. Ta ev Adyw £§oda
amooBévovtal katd Ty didpkela TG avtiaToixng utoxpéwaong Bacel Tne PeBddou Tou TTpayUaTIKOU ETTITOKIOU KAl KATAXWPOUVTal
010 KOVOUAI «ATTo0BE0EIG avVaBAAAOUEVWV XPNHATOOIKOVOUIKWY £§60wvy. Mn amrooBeopéva Toaa daveiwv TTou amoTrAnpwenkay
N emavaypnuarodotiBnkav, Ta omoia TANPoly Ta KPITHPIA TNG ATTOAVAYVWPICNS Tou apxIkoU daveiopol avayvwpilovial oTta
armoteAéauarTa TG Xpnang ou éAaBe xwpa n amotAnpwpA f n avaypnuaroddtnan.

XpNHATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIN KOl UTTOXPEWTEIG

Ta XpnUATOOIKOVOUIKG TIEPIOUTIOKE OTOIXEI KQI UTTOXPEWOEIS avayvwpioval aThv KATaTaan XpnUaTooIKOVOUIKAS Béong Tou
ZuykpoTApaTog OTaV TO XUYKPOTNUO €xel yivel OUPPAANGUEVO PEPOG TWV CUUPOTIKWY UTTOXPEWCEWV Tou péoou. Ta
XPNHATOOIKOVOUIKA TTIEPIOUTIAKA OTOIKEID KAl UTTOXPEWOEIS OTTOTIMWVTAI ApXIKA oTnv eUhoyn agia. To k6oTog guvalhayhg TTou
pTTopEi va amodoBei dpeaa aTny amoktnan A v €kd0an XENHUOTOOIKOVOUIKWY TIEQIOUGIOKWY OTOIXEIWV KOl UTTOXPEWTEWV (EKTOG
amd  XpPnUaTOOIKOVOWIKA  TTEPIOUCIAKA OTOIXEID KAl  XPNMOTOOIKOVOMIKEG UTIOXPEWOEIG OV €UAoyn afia péow Twv
amoteAeopdTwy) TTPoCTiBeTal 1) agaipeital oTnv  €0Aoyn aia Twv  XPNUOTOOIKOVOMIKWY TIEPIOUCIOKWY OTOIXEIWV A
XPNMOATOOIKOVOMIKWY UTTOXPEWOEWY, KATA TIEPITITWAN, KATA TNV OPXIKS avayvwpion. To kK6oTo¢ ouvaAhayh¢ TTou amodideral
Aueaa otV OTTOKTNGTN XENMATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV I XPNHUOTOOIKOVOUIKWY UTTOXpEWaEwy atnv elAoyn atia
HEOW TWV aTroTEAETUATWY avayvwpileTal auETwS aTa aTTOTEAETATAL.

MéBodog mpayiarikoU emiTokiou

H uéBodog TrpayuaTikoU eTmiToKiou €ival pia PéBodog uTToAoyIoHOU TOU aTTOTRECHEVOU KOGTOUG EVAC XPNUATOOIKOVOUIKOU JEGOU
QI KATOVOWAS TOKWY KaTa T OXETIKA Tepiodo. To mpayuartikd emtokio («EIR») ival 10 emToKIO TTOU TPOEE0PAEi OKPIBWG TIG
EKTIMWHEVEG PEANOVTIKEC TaMEIOKEG POEC PECW TNG avapevouevng didpkeiag (whAG TOoU XPNUATOOIKOVOUIKOU Wéoou 1}, kaTd
TIEPITITWON, MIKPOTEPNG TTEPIGBOU, OTNV KaBapr AoyioTIKA agia Tou.

i. Ta§ivounon Kai amoTiunon XpNHATOOIKOVOUIKWY TIEPIOUCGIAKWY OTOIXEIWV KOl XPNHATOOIKOVOHIKWY UTTOXPEWTEWV
- Xpnuoartooikovouikd Mepiouoiakd ZToiyeia

¢ ZOuowva pe 10 AMXA 9, Ta XPNUATOOIKOVOUIKA TIEQIOUTIAKA aToIXEia TagivopouvTal, Katd TNV apxIkf avayvwpian, Kal
HETAYEVETTEQP ATTOTIMWVTAI OTO ATTOGRETPEVO KOOTOG, GTNV £UAoyn agia péow Aoimwv auvolikwv gigodnudrwy (OCI) kal
otnv eAoyn agja péow Twv amoTEAEoPATWY;

e H1agvounon Twv XpnUATOOIKOVOUIKWY TIEQIOUCIAKWY GTOIXEIWY KATA TV apXIKN avayvwpian eEapTatal amé Ta gupBarikd
XAPAKTNPIOTIKA TWV TAPEIAKWY POWY TOU XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU KAl TO ETTIXEIPNUATIKG HOVTEAO TOU
ZuykpotAparog yia T diayeipion Toug. Eva XpnUOTOOIKOVOUIKG TTEPIOUTIOKS OTOIXEIO EMIPETPATAI OTO OTTOORECEVO
kbaTog, edv TAnpoi kai Ta 600 akdhouBa KpITrpla, Kal Ogv €xel TagivounBei Kai eMIPETpATal OTnV €UAoyn agia péow
OTOTEAETUATWY;

*  Aokpareital g€ éva MIXEIPNUATIKO LOVTEAO TOU OTTOIOU GTOXOG €ival N KATOXF TIEPIOUCIAKWY CTOIXEIWV yia Tn GUAAOYH
OUMBATIKWY TAPEIOKWY POWV Kal

* Q1 guppartikoi 6po1 BnuioupyolV TOUEIOKES POEC, TTOU Eival OTTOKAEIOTIKG TIANPWLES KEQAAQiOU Kal TOKWV ETTi TOU apxIKoU
ke@aAaiou.
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3. NepiAnyn onpavtikwv TANPOPOPIWV AOYIOTIKAG TTOMITIKAG (TUVEXEID)
XpNHATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIO KOI UTTOXPEWOEIS (TUVEXEIX)

i. Ta§ivounon Koi amoTipnon XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV
(ouvéxela)

- Xpnuartooikovouikd Mepiouoiakd XToixeia (ouvéxeia)

Ta XpnUOTOOIKOVOUIKG TIEPIOUTIaKA OTOIXEID OTO OTTOORECUEVO KOOTOG, UETAYEVEDTEPA OTTOTIMWVTAI JE T PEBOSO TTpayuaTikol
ETMTOKIOU Kal UTTOKEIVTaI o€ amopeiwan. Ta kEpdn kai ol {nuieg avayvwpilovtal aThv KATAoTaOT GUVOAIKWY £100dNUATWY 6Tav TO
TIEPIOUCIOKS oToIKEio Blaypagei, TpotrotroinBei f amopelwbel. Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID TOU ZUYKPOTANATOG
gTo amooPeauévo k6aTog TepIAapBavouy amaitioelg amd vaulwrég, amd ouvdedepéva pépn Kai Tpamelikég katabéaelg. Eva
XPeOYpaQo emipeTpdTal otV e0Aoyn agia HEow AOITWY GUVOAIKWY €I00dNUATWY, £av TTANPOI Kal Ta dU0 akdAouba KpImpia, Kal
ev €xel TagivopnBei kal emiyeTpdTal atnv ebAoyn agia péow amoteAeaudTwy:

*  AlokpareiTal g€ éva ETTIXEIPNMATIKG HOVTEAO TOU OTT0IOU O OTOXOG ETITUYXAVETAI E TN GUAAOYI GUMBATIKWY TAPEIAKWY POWV
kal TTwANGN XPNUOTOOIKOVOUIKWY JECWY; Kal

* 01 gupartikoi 6po1 BnUIoUPYOUV TOUEIOKES POEG, TTOU Eival OTTOKAEIOTIKA TIANPWLES KEQAAQiOU Kal TOKWVY ETTi TOU apxIKoU
Ke@aAaiou.

OAa 1a XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEI TTOU BEV TAEIVOPOUVTAl WG ATTOTIMWHEVO OTO ATTOORECHEVO KOOTOC i 0TV
e0hoyn atia péow Aoy ouvoNKwv €100dNPATWY, OTTWG TTEPIYPAQETAl TTAPATIAVW ATTOTIHWVTAl 0TV €0Aoyn atia péow
amoteAeopdrwy. Kard tv apxIKr avayvwpian, 10 ZUYKPOTNHA HTTOPET VOl Opioel APETAKANTA £val XPNMATOOIKOVOMIKG TTEPIOUCIOKS
OTOIXEIO TO OTT0I0 DIAPOPETIKG TTANEOI TIC ATTAITATEIS ETIUETPNONG OTO ATTOORECHEVO KOOTOG fy aTnv €UAoyn afia péow Aormwv
OUVOAIKWV €100dNPATWY, aTnV €UAhoyn afia péow amoteAeoudTwy, €av autd efaAeiyel i peEIwael onNUAVTIKA Wia AOYIOTIKA
avavTigTolkia Tou d1apopeTIKG Ba TTPOEKUTTTE.

To Zuykpdtnua Oev KATEXEI XPNUATOOIKOVOUIKA TTEPIOUTIOKA aTOIXEIa aToTINWHEVA aTnV €0Aoyn agia Péow AOITTWYV GUVONIKWY
e1g0dNuaTwy 1 aTnv ebhoyn agia uéow amoteAeauaTwy. Eva xpnuatooikovouikd TEQIOUTIOKS aToIxXEio (ekTOG edv TTPOKEITAI yia
EUTTOPIKI ATTAITNGN XWPIC ONUAVTIKA XENHATOOIKOVOUIKF GUVIOTWOO TTOU OpXIKG amoTiydral oty Tiu guvalhayng) apxiké
emueTpaTal aTnv lhoyn atia TAéov, aTNV TEPITITWOTN EVOG XPNUATOOIKOVOUIKOU TTEPIOUTIakoU aToIxEiou TTou dev ammoTipdral
HEOW OTTOTEAETUATWY, TO KOGTOG GUVAAAAYIAG.

- XpNUOTOOIKOVOUIKES UTTOXPEWGEIS Kal iB10 KeQAAaia

Ta&ivéunon wg xpedypaga 1 idia kepahaia: Ta xpedypaga kai 1a idia ke@ahaia Tou ekdidovialr amé 10 Zuykpdtnua
TaEIVOHOUVTaI €ITE WG XPNUATOOIKOVOUIKEG UTTOXPEWCEIS EITE WG D10 KEPAAAIO TUUQWVA e TIC CUUBOTIKEG pubuicelg kal Tov
0pIPOUG HIAG XPNHATOOIKOVOMIKAS UTTOXPEWANG KAl VOGS GUUKETOXIKOU TITAOU.

Zuppetoxikoi TiThol: ‘Evag ouppeToxIKOS TiTAOG eival omolodrmote guuPoAalo Tou aTrodEIKVUEl EVATIOPEVOV CUHGEPOV OTA
TIEPIOUTIOKG OTOIXEID WIAG OVTOTNTAG WETA TNV agpaipeon OAwv Twv utroxpewaewv TG O1 guupeToyIKoi TiTAOI KataxwpoulvTal
oV e0hoyn agia Tou eigTTpayBévTOg TIUAKATOG, KaBapd aTmd 10 kdaTOG £KdOONG.

- XpnUOTOOIKOVOHIKES YTTOXPEWDEIG
ApXIKI} avayvwpion Kai EMILETPNON:

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWATEIS TAEIVOUOUVTAI, KATA TNV OPXIKA avayvwpian, WG XPNHOTOOIKOVOUIKES UTTOXPEWGTEIS GTNV
e0Aoyn adia péow Twv aTOTEAETUATWY, DAVEIOKEG UTTOXPEWOEIG, EUTIOPIKEG KOl AOITTEC UTTOXPEWOEIC | WG TTOPAYWYA TTOU
xapakmpilovial w¢ péca avriaTaduiong oe amoteAeouarikl axéan avriotdbuiong, avaloya e v TepiTwon. OAeg ol
XPNHATOOIKOVOUIKEG UTTOXPEWTEIG avayvwpidovtal apxiké atnv euhoyn agia kai, Tnv TEPITITWON dAVEIKWY UTTOXPEWOEWY Kl
AoImTwv uTToxpewaewy, KaBapég amd ta aueoa katahoyi{oueva K6aTn auvalhaywv. O1 XpnUATOOIKOVOUIKEG UTTOXPEWTEIG TOU
ZUYKPOTAATOG TIEPIAAUBAVOUY EUTTOPIKEG UTTOXPEWOEIG, UOKPOTTPOBECHEG OOVEIOKEG UTTOXPEWOEIG KAl UTTOXPEWOEIS TIPOG
ouvdedepEva pEPN.
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3. NepiAnyn onpavtikwv TANPOPOPIWV AOYIOTIKAG TTOMITIKAG (TUVEXEID)
XpPNHATOOIKOVOUIKA TIEPIOUCIOKE GTOIXEIN KOI UTTOXPEWTEIS (OUVEXEID)

i. Ta§ivounon Koi amoTipnon XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV
(ouvéxela)

- XpNUOTOOIKOVOUIKES YTTOXPEWUTEIS (OUVEXEID)
Merayevéarepn emiuérpnon:
l'a okoTroUg YETayEVETTEPNG ETIPETPNONG, Ol XPNHATOOIKOVOMIKEG UTTOXPEWAEIG TAgIVOoUVTal O 2 KATNYOpiE:

e XpnUOTOOIKOVOUIKEG UTTOXPEWAEIG GTNV EUAOYN atia PEow Twv ATTOTEAEOUATWY
e XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS OTO ATTOORETUEVO KOGTOG

To ZuykpdTtnua dev £XEI KATNYOPIOTIOINGE! KAMIa XPNUATOOIKOVOUIKA UTTOXPEWAT WG EUAOYN agia UECW TWV ATTOTEAETUATWY.

O1 XpNUATOOIKOVOMIKEG UTTOXPEWOEIS TOU ZUYKPOTAHATOG OTO QTTOORECMEVO KOOTOG amoTEAOUVTAI OO HOKPOTIPOBETUES
davelakég UTToxpewaelg. Metd v apyIK avayvwpion, Ol HOKPOTTPOBEOHEG OAVEIOKEG UTTOXPEWOEIS OTIOTIMWVTAI OTO
amoofeapévo kboTog xpnaoipotolwvtag T péBodo Tou TpayuarikoU emitokiou. Ta képdn kal ol {nuieg avayvwpilovral oTa
armoteAéopara dtav o1 uToxpewaeig diaypdgovtal Kabwg kal péow g diadikaciag améoBeong Tou TpayuaTikou emrokiou. To
amoofeapévo k6oTog utrohoyileTal AaupavovTag utrdwn av ATav UTd ) utép T0 ApTIO KATA TNV amdKTnon Kal amd Ta TéAn A
k6aTn Tou aTmoTEAOUV avaTTOOTIACTO PEPOG TG PEBODOU TTpayuaTIKoU mmiTokiou. H amoofeon péow g LeBoGdou TTpaypaTikoU
€TmToKiou TrepIAaUBAvETal WG XPNUATOOIKOVOUIKG KOGTOS OTNV KATAGTAGT GUVONKWY EIGOONUATWY.

ii. ATTopEiwaN XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV

To AMNXA 9 avrikarégTnoe 10 YoviEho «TpayparotoinBeiowy {nuitvy Tou AAM 39 Ye 10 JOVTEAD «OVAUEVOPEVWV TTIOTWTIKWY
(nuiwvy». To véo povtého ammopeiwong eQapudleTal O€ XPnUATOOIKOVOUIKA TIEQIOUCIOKA OTOIXEIO TTOU QTTOTIUWVTIAI OTO
amooBeapévo KOOTOG, T GUMBATIKA TIEPIOUCIOKE OTOIKEID Kal TIG ETIEVOUOEIS O XPEGYPAPA TTOU ATTOTINWVTAI 0TnY €0Aoyn agia
pEOW AOITTWV CUVOAIKWY €1000NuaTWY, aANG )1 Ot eTevdlOEIG OE OUPPETOXIKOUG TiTAOUG. 2Up@wva e 1o AMXA 9, o1 {nuiég
amopeiwaong avayvwpifovtal vwpitepa améd 611 a1o AAM 39. Ta xpnUATOOIKOVOMIKG TIEPIOUTIAKA OTOIXEIO OTO OTTOORETHEVO
kbaTog ammoteholvTal aTmd EPTTOPIKEG ATTAITATEIG KAl TAPEIOKA DlaBéaiya Kal 1008Uvapa Kal T0 LUyKpOTNHa EQApUOCE! Hia TTIo
atTAr) TTPOGEYYION YIO TOV UTTOAOYIGUG TWV QVAPEVOHEVWY TTIGTWTIKWY {nuiwv. Q¢ €K TOUTOU, TO ZUYKPATNHA OV TTapakoAoubEi TI
aMhayég aTov TOTWTIKG Kivouvo, aAAG avTiBeta avayvwpilel pia TpopAewn nuiwv Baacel TG SIApKeIas (wAG Twv aVANEVOEVWY
TIOTWTIKWY {NUILY, g€ KABE nuepounvia avagopag.

To Zuykpdmpua 611 £va XpnuaToOIKOVOUIKG TIEQIOUTIOKS OTOIKEIO eival g€ aBéman dtav eCwTEPIKEG N ECWTEPIKES TTANPOPOpPIES
deixvouv 011 10 Zuykpdtnua Oev cival mBavo va AAREl T ekkpeury Tood GTO GUVOAS Toug TTpIv AGBel uTTOWN TUXOV TTIOTWTIKEG
BeATIWOEIG TTOU KOTEXEI TO ZUYKPOTNUA. Eva XpnuaTooikovouikd Treplouaiakd aTtoixeio diaypagetal étav dev utrdpyel eUAoyn
TTPOOdOKIa yIa AVAKTNOT TwWV CUUBATIKWY TOapElokwy powv. O nuIEC yIa XPNUOTOOIKOVOUIKA TTEPIOUTIOKA CTOIXEIa TTOU
ATTOTIHWVTAI OTO ATTOCRETHEVO KOOTOS a@aipolvTal atmd Tnv akabdapiaTn AoyIOTIKA agia Twv TTEPIOUTIAKWY GTOIXEIWV.

- Aioypa@n XpNHOTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV

‘Eva xpnuatooikovopiko TepIouaiakd aToixeio (1), Katé TepiTTwarn, UEPOS EVOS XPNHATOOIKOVOUIKOU TIEQIOUCIAKOU OTOIXEIOU I
HEPOG HIAG OPABAG TTAPOUOIWY XPNHATOOIKOVOLIKWY TIEPIOUCIOKWY OTOIXEIWY) diaypd@eTal dtav:

* 70 OUUBOTIKA OIKAIWUATA YIO £I0POA TWV TAUIOKWY POWV TOU XPNHATOOIKOVOMIKOU TTEPIOUTIAKOU OTOIXEIOU EKTTVEUTOUV

« 70 Zuykpdtnua diatnpei 10 dikaiwpa va AauUPAvel TOPEIOKES POEC OTTO TO TIEPIOUCIAKG aTOIXEI0, GAAG £xel avaAdpel Thv
uTroxpEwan va TIg TANPWael TARPWS Xwpig anuavtikg kabuatépnan ae Tpito Pépog Paael oupgwviag uetapifaang; i

¢ 70 ZUYKPOTNUA £XEI PETABIBATEI TA BIKQIWUATA TOU VIO AQYN TAPEIOKWY POWV aTTO TO TIEPIOUCIAKG GTOIXEIO Kal EiTe (a) EXEI
peTaBipacel oualaoTikd GAOUG TOUG KIVOUVOUS Kal Ta OQEAN Twv TTEPIOUTIaKWY aToIxeiwy, ) (B) dev Exel petaBifaael ouTe
dlatnpAacel oualacaTikd dAoug Toug KIvOUVOUS Kal Ta 0QéAn Tou Treplouaiakol aToixeiou, aha Exel peTaBiBdacl Tov EAeyxo
TOU TTEPIOUaIaKoU aToIxEiou.
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3. NepiAnyn onpavtikwv TANPOPOPIWV AOYIOTIKAG TTOMITIKAG (TUVEXEID)
XpPNHATOOIKOVOUIKA TIEPIOUCIOKE GTOIXEIN KOI UTTOXPEWTEIS (OUVEXEID)
ii. ATropgiwon XPNUOTOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWV (CUVEXEID)
- Aioypa@n XpnHOTOOIKOVOUIKWY TTEPIOUCIOKWY GTOIXEIWV (CUVEXEIX)

Ortav 10 ZuykpoTnua £xel peTafipacel o dikaiwpd Tou va AapBavel TAUEIOKES POEC aTTO £va TIEPIOUTIOKS OTOIXEIO Kal Dev EXel
peTaBipacel olte dlatnpricel ouoIaaTIKA GAOUG TOUG KIVOUVOUS Kal Ta OQEAN TOU TTIEPIOUTIOKOU aTolxeiou oUTe peTafifadel Tov
¢Neyxo TOU TIEPIOUCIOKOU OTOIXEiOU, TO TEPIOUTIOKS aTOIXEio avayvwpiletal 010 BaBud NG ouvexoUG OUMPETOXAG Tou
ZUYKPOTAATOG OTO TTEPIOUTIAKG aToIXEio. H auvexi{ouevn auppeTox) TTou AapBavel T poper| eyyunong yia 1o petapifacdév
TIEPIOUCTIOKS aTOIXEIO OTTOTINATAI OTO XOUNAGTEPO LETAEU TNG aPXIKAG AOYIOTIKAG agial Tou TIEPIOUTIOKOU GTOIXEIOU KAl TO PEYIOTO
1006 avtaAAAyPaTOoG TTOU EVBEXETAI VO ATTAITEITAI ATTd TO LUYKPGTNHA YIA VA TO OTTOTTANPWOE.

- Aioypa@n XpNHOTOOIKOVOUIKWY UTTOXPEWCEWV

Mia xpnUOTOOIKOVOUIKY uTToxpEéwan dlaypagetal 6tav n 6E0PEUCT TTOU ATTOPPEE! ATTG TNV UTTOXPEWGCT), OKUPWVETAI ) EKTTVEEI
Ortav pia ugioTayevn XPNUATOOIKOVONIKY uTToxpEéwan avTtikabioTaral amd pia GAAn amd Tov idio daveloT aMd pe ouaiacoTiké
OI0(QOPETIKOUG GPOUG, fi 01 OPOI PiaG UPIOTAUEVNG UTTOXPEWANG TPOTTOTTIOIOUVTAI GNUAVTIKA, auTth n aviaAAayr | TpoTroTToinan
QVTINETWTTICETOI WG aTroavayvwpion TG apxIKAS UTTOXpEWONS Kal avayvwplion piag véag umoxpéwang. H dlagopd oTig
avTioToIXeG AOyYIOTIKEG agieg avayvwpileTal oTnV KATAOTOON OTTOTEAETUATWY.

- ZUupYnQIGHOG XPNHOTOOIKOVOUIKWY TTEPIOVUCIOKWY GTOIXEIWV KOl UTTOXPEWTEWY

Ta XpnuATOOIKOVOWIKA TTEPIOUTIAKA GTOIXEIO KAl OI UTTOXPEWTEIS aupyn@idovtal kai apouaiddovial kabapd oty evottoinuévn
KOTAoTaON XPNUATOOIKOVOMIKAG BEang edv uttdpyel vopIuo dikaiwya va gupywn@iaTolv T TTOOA TTOU £X0UV avayvwpIaTel Kal
emmAéov, umdpyel TTpoBean va yivel ekkaBapion Tou kabapol TogoU, dnAadr TAyIa KAl UTTOXPEWTEIS va TOKTOTIOINBoUvY
mapdAAnAa.

YToxpewoelg TPog GAAOUG TIOTWTEG

O1 umoxpewaeig Pog GAAOUG TTIOTWTES apXIKA ETTIPETpoUVTal aTnv €0AoYN agia TOUG Kal LETAYEVETTEPA ETTIUETPOUVTAI GTO
avamdaBeaTto KGATOG e TV XPNTIKOTIoINGN TG HEBASOU TOU TTPAYHATIKOU ETTITOKIOU.

MeToxiko KeQaAalo, GUVNOEIG LETOXES

O1 auvnBeig petoxég TagivopolvTal we idia kepaAaia. H diagopd petatl g e0Aoyng agiag Tou TIUAPATOS TTOU €I0TTPAYONKE
amé v ETaipeia Kai TN ovouaaoTIKAS agiag Tou ekdoBEVTOG JETOXIKOU KEQAAQioU PETAQEPETAI OTO OTTOBENATIKS UTTER TO APTIO.

MpovouioUyeg HETOXES, TTPOVOUIOUXES ESOYOPATINES LETOXES

O1 povouioUxeg HETOXES KaTatagaovTal wg idia KepdAaia f WG XPNUOTOOIKOVOUIKA UTToXpEéwan PE BACN TOUG 6POUG TOU
ouppoAaiou.

O1 TipovopIoUxES PETOXES KaTaTACOOVTAl WG iBla kepaAala dv dev eival eéayopdalpeg, fi yropolv va ecapyupwBolv Pévo Kar
'emihoyn TG Etaipeiag, kabwg kai Ta pepioparta €T autwv eivar aTn dIaKPITIKA euxépeia TG ETaipeiag. Mepiouara i autwy
avayvwpicovTal wg diavopég aTa idia kepaAaia epoaov eykpiBolv amé Toug oToug PETOXouUS TG ETaipeiag.

O1 povouIoUxeG WETOXES KATATATOOVTAI WG XPNUOTOOIKOVOUIKN UTTOXpEwaN, €AV €ival €EayopacIUES O€ WIA OUYKEKPIMEVN
nuepounvia kat@ v emAoyr Twv PETOXWY, 1 €dv o TANPwES PepIouaTwy dev gival otn dIGKPITIKA euxépeia TG Etaipeiag.
Mepiopara emi autwv avayvwpiovial wg TOKo! TTANPWTESI OTA OTTOTEAECHATA.

O1 mpovopioUxes Wetoxég TG ETaipeiag karardooovral we idia keahaia kai ummopolv va egapyupwBolv pévo kat' emAoyR
¢ Etaipeiag kar dev dikaiolvtal KaBopIoPEVO WEPITUAL.
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3. NepiAnyn onpavTikwv TANPo@opIwV AOYICTIKAG TTOMITIKAG (OUVEXEIQ)
MpoBAéYeIg Kal EVOEXOUEVES UTTOXPEWTEIS

O1 mpofAéweig avayvwpidovtal 6Tav To ZUYKPOTNHA £XEI W10 TIAPOUCA VOUIKY 1} TEKUAIPOUEV UTTOXPEWCT TTOU TIPOKUTITEI ATTO
TponyoUpeva yeyovota, ival mavo va utrapgel pon aToixeiwy evepyntikou yia eE6QANCN AUTAG TNG UTTOXPEWGNG KAl TO TTOG0
NG umoxpéwang ptmopei va utoAoyioTel agiomoTa. O mpoPAéwelg emavetetalovial o€ K&Be nuepounvia ava@opdg Kal
Tpooapudlovtal WOTE va AvTIKATOTITPICouV TV TTapoloa agia Twy datavwy TTou avapéveral va amaimBouv yia Thv e§6oAnan
NG utoXpéwang. O1 vOEXOUEVES UTTOXPEWOEIG BEV AVAyVWPILOVTaIl OTIG ETATIEG EVOTTOINKEVES KOl ETAIPIKES XPNUATOOIKOVOUIKEG
KaTaoTAoelg, aAd yvwaTotololvTal eKTAG €av n mMBAvOTNTA €KPOAG TTOPWY TTOU EVOWHOTWVOUV OIKOVOUIKA OQEAN €ival
aTopaKpuauévn, omoTe dev amaiteital yvwatotoinan. Evdexdueva mepiouaiaka oToixeia dev avayvwpiovial oTIG ETHOIES
EVOTTOINUEVES KAl ETAIPIKEG XPNMATOOIKOVOMIKEG KATAOTAOEIG, AMA yvwaTotololvTal 6Tav ival moavA n 1001 OIKOVOMIKWY
WQEAEIWV.

4. InpavTikéG AOYIOTIKEG KPIOEIG, EKTINNOEIG KOl TTApadoXES

H TpoeToIpacia Twy ETHCIWY EVOTTOINUEVWV KAl ETAIPIKWY XPNUOTOOIKOVOUIKWY KATOOTACEWY OTTAITEI TO ZUYKPOTNUA va KAVEI
ekTIUAOEIG TTOU €TTNPEATOUV Ta TTOOG TTOU AVOPEPOVTAI KOI YVWOTOTIOIOUVTAl OTIG XPNUOTOOIKOVOUIKEG KATAOTAGEIS KAl TIG
OUVODEUTIKEG ONUEITEIS KABWG Kal TNV yVWaToTIoiNaT eVOEXOUEVWY UTTOXPEWTEWY. TO ZUYKPATNUA Baaiel TIG EKTIUATEIS TOU OE
TTOPABOXEG, TOTO IGTOPIKEG G0 Kai HeAOVTIKEG, TToU BewpolvTal eUAOYES, Ta aTTOTEAEGUATA TwV OTToiwV amoteAolv Tn Baacn yia
TIG KPIOEIG OYETIKG PE TN AOYICTIKA afia Twv TTEPIOUTIOKWY OTOIXEIWY KOl UTTOXPEWCEWY. H afepaidtnta axeTIKA [E QUTEG TIG
TTaPAdOXES Kal EKTIMATEIS Ba UTTOpoUCE va 0dnyRael O€ aTOTEAETUATA TTOU aTraiToUv GnUAvTIKA TIPOTapUOyr 0T AoyIaTIKN agia
TWV TIEPIOUCIAKWY OTOIXEIWV A UTTOXPEWTEWY T€ JEMOVTIKES TTEPIGOOUG.

O1 Baaikég Tapadoxég OXETIKA e TO MOV Kal GANeG Baaikég TTyES aBefaidTTAG KATA TV nuepounvia avaeopdg, TTou meavov
va TTPOKAAECOUV ouCTwdn £Tidpaan OTIG AOYIOTIKEG atieC TwV TTEPIOUGIAKWY OTOIXEIWV KAl UTTOXPEWOEWY EVTAG TOU ETTOLEVOU
OIKOVOUIKOU £TOUG, TIEPIYPAPOVTAl TIAPAKATW. TO ZUyKPOTNUa BACICE TIG TTAPAdOXEG KAl TIG EKTIUACEIG TOU O€ TTOPAUETPOUG
O100é01JeC KATA TNV KOTAPTION Twv €TACIWY EVOTIOINUEVWY KAl ETOIPIKWY XPNUOTOOIKOVOUIKWY KataoTtdatwv. Qatooo, ol
UTTAPXOUOEG EKTIMATEIC Kl TTOPAOOXEC OXETIKG HE TIG EAOVTIKEG €CeAICEIC evdExeTal va aAGgouv Adyw alAaywv aTnv ayopd A
yeYovOTWY TTOU TTEPAV TOU EAEYXOU TOU ZUYKPOTANATOG. TEToIEC ahAayEC avTikaToTITpifovTal aTIG TTAPAdoyES 6Tav auuBaivouy.

Avapevopeves w@ENIpeg {wéG Twv TTAOIWV Kal EKTIPAOEIG UTTOAEIPPaTIKWY aiwv: Ta TAoia kataxwpolvial aTo KEaToG,
peiov ouoowpeupéveg amooBEaelg (oupepthaufavopévng e amooReang Tou KOGTOUS BEEapEVIONOU & ETTIOKEUWV KAl 608wV
€101KAG ETMBEWPNONG) KAl TIC CUCOWPEUEVES {npieg amopeiwaong. O1 eKTINACEIS Kal 0 TTAPAdOXES TTOU EXOUV TN ONHAVTIKOTEPN
emidpacn atn AoyloTIKA agia Twy TAoiwv eival ekTIMACEIS GE OXETN PE TNV WOEAIUN (WA Twv TTAOIWY, TNV UTTOAEIPPATIKA agia Toug
Kall TIG EKTIUWHEVES NUEPOUNViEG kOOTOUG deCapevIooU & eMIOKEUWY Kal e§00wV 101kAG emBewpnang (Znueiwan 8). Or eKTINATEIS
TOU ZUYKPOTANATOG yia TI WEAILES (wég kai Ta oxédia amoaBéaewv Baaifovial ae eTEVOUTIKEG EKTIUATEIS KAl OTNV EPTTEIPIa TNG
TEXVIKAG Kall 0IKOVOIKAS {wi¢ Tapdpoiwv TAciwv. H avauevouevn weéAipn {wr kai o UTTOAEIUUaTIKEG agieg Twv TTAoiwv WTTopEi
va aMa&ouv avahoya pe Tig TIEpIBAMOVTIKEG aTTaITATEIS, TN @BOPA, TNV ETAIPIKS GTPATNYIKA, TNV TTPAYUATIKA XPAan Tou TAoiou,
kaBwg kal aAoug AsitoupyikoUs Adyoug. Edv n oikovouikiy {wr Trou amodidetal ota TAoia amodeixBei oAU peydAn, {nuieg
armopeiwang 1 uynAdtepa €¢oda amdofeong Ba umopoloav va emPOPUVOUV HEANOVTIKEG TTEPIGOOUG, €V N HEYOAUTEQEN
TpaypaTik weéhiun Cwn Ba ueiwaer 1o £60do amdoPeang ata emdpeva £tn. O1 UTTOASIPUATIKEG agieg Kal O WPENIPES CWES Twv
mAoiwv emaveetddovtal kal TpoaappelovTal £av xpelaleTal, TOUAdyIoTov aTo TEAOG KGBE £TOUG.

Amopegiwon mAoiwv: H AoyioTikA agja Twv TAoiwv UTTopEi va Unv avTITTPOCWTTEVEI TV AVAKTACIUN agia ToUG o€ OTToI00NTIOTE
XPovikr| aTiyuf}. O TIUES TNG ayopdag LETaxEIpIoUEVWY TTAOIWV Teivouv va kupaivovTal Adyw petaBoAwv aToug valAoug kabBuwg kal
0T0 KOOTOG vautriynong véwv TrAoiwv. Téoo ol TIuEG vauhwong 660 kal To KOOTOG VOUTTAYNONG TEIVOUV va €XOUV KUKAIKO
xapaktpa. To Aioikntiké ZuuBouUhio efetdlel Ta TAoia yia evdeiteic amoueiwong kaBe @opd Trou yeyovota 1 aAAayéG aTIg
TEPIOTACEIC uTTodEIKVOoUV Tl N AoyloTiki agia Twv TAoiwv pmopei va pnv eivar avaktoiun. Otav evromifovial evoeiteig
armopeiwang n dioiknan mpoxwpd o€ EAeyxo amopeiwang Twv TAoiwv. O EAeyX0¢ aTopEiwaNng TOU ZUYKPOTAUATOS yia Ta TTAoIa
Baaierar aTnv avaktoiun agia Twv TTEPIOUTIOKWY aToIXEiwY, 6TToU N avakTAoIun aia utroAoyidetal wg 10 peyaAUTEPO TTOTO
peTatl TG ebAoyng agiag peiov 1o KOGTOG TTWANONG KaI TG agiag xprong. To Zuykpotnua TpocAapBavel avetaptnToug €181KOUG
EKTIUNTEG yia ToV TTPoadlopioud TnG eUAoyng atiag Twv mAoiwv Tou. O umohoyiouds Tg atiag xpARong PacileTal ae éva povtéAo
TpoeCo@AnpEVWV TaPEIoKwY powv. O utroAoyIopuog TG agiag xpriong emnpedderal TEpIoaOTEPO AT TTPOEEOPANTIKG ETTITOKIO TTOU
XPNOIKOTIOIEITAI Y10 TO JOVTEAD TTPOECOPANPEVWV TAMEIKWY POWV KABWE KaI OO TIG AVAEVOPEVES TAUEIOKES POES (Enpeiwan 8).
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5. E@appoyn Twv VEwV TTPOTUTIWY, SIEPUNVEIWV KAl TPOTTOTTOINGEWY
5.1 Yio0étnon tpomomoinoewyv ota AMXA o€ 10X0 yia TepIddoug avapopdg ou {ekivouv Tnv i petd Tnv 1 lavouapiou 2025

Katd 10 TpéXOv £T0C, TO ZuyKpOTNUa Kai n Etaipeia uioBémoav dAeg T Tpomotoifoeig Twy AigBviv Mpotimwy
XpnuartooikovopikAg Avagopas («AMXAx, «[pdtuta») o1 omoieg axeTifovtal e TIG epyaaieg TG Kal 10XU0UV yIa TTEPIGBOUG
avagopdg Tou apyifouv Ty i pera my 1 lavouapiou 2025. OAeg o1 kaivoUpyieg TpoTomoINaElS £xouv uloBemBei amo my
EupwmluzTKr'] Evwon Kkai n uioBETan autwy dev Exel m@EPel kapia PETABOAY OTIG OIKOVOUIKEG KATAOTAGEIG TOU ZUYKPOTAHATOG
kai g Etaipeiag.

i.  Tpomomoinon Tou AMXA21 Ta AmoteAégpara Twv ANaywy aTig Zuva)\)\axuanég looTipieg: EMeyn Aviaragiudmrag (Ze
10XU Y10 TEPIOdOUG avaopdg Trou Eekivouv Ty A weta v 1 lavouapiou 2025)

O1 TpotoAoyieg SieukpiviCouv Twg va agiodoyeital edv va vopiopa eival aviaAGgiua kar TIwg va Tpoadlopidetar n
ouvalaypartikn 1goTipia étav dev gival.

O Tponomn']omi ava@épouv 6Tl éva vopigpa eivar avialagiua ae Mo vopiopa 6Tav hia OIKOVOIKK ovToTnTa gival ag BEan va
QamokToel To GAMo VOUIoua €viog XpovikoU TAQIGioU TIoU EMITPETIEI WIC KAVOVIKT DIGXEIPIOTIKA KABUOTEPNON Kol PECW EVOG
unxaviopoU ayopdg n- avialayig otov omoio pia guvaMayn aviaMayng Ba dnuioupyoUce ekTeAeaTd SiKaiwpara Kal
UTTOXPEWOTEIG

Mia oikovopikr) oviotnTa agioloyei £av éva vopioua eival aviaAAagiyo oe GAo vopiopa o€ pia nuepopnvia empétpnong Kai yia
OuyKekpIpévo okottd. Eav pia oikovopikh ovioTnTa eival o€ BEQN va aTmoKTAGE! 61 TIEPICTOTEPO ATIO EVO AGNMAVTO TTOGO TOU
aMou vopioparog kara Ty nuepounvia emMpéToNONG yia Tov KaBopIopEVO OKOTIO, TO vouiopa dev aviaAAacoetal aTo aMo
VOUIopa.

H agioAdynan Tou eav éva vopioua eivar avialdagipa ae GAo vopIoua egapTaral amd my IKAVOTNTA WIAG OIKOVOUIKAG OVTOTNTaG
va amokTAoEl T0 GAAO VOUIaUa Kal OX1 attd Ty TTPOBean 1) TNV amoeaat] TG va 1o TPAEE!.

Orav éva vopiopa dev eival aviaAagIuo o€ GO VORIoUA OE Wi NUEPOUNVIa EMIUETPNANG, Wi OIKOVOHIKN OVIOTNTA ATTQITEITAl VO
EKTIUACE! TNV (e GUVONQYLATIKR I00TIRIA eKEiv TV Npepopnvia. O aTOX0G HIAG OIKOVOIKIG OVIOTNTAG KATA TV EKTIUNGN TG
dueong ouvaAayuaTIKAG I00TIYIAG ival va avTIKATOTITPICEl TV I00TIYIa e TV otroia Ba Adufave Xwpa pia TAKTIKY cuvalAayn
GVTGG)\I)\GY(]Q KOTA TNV nuepounvia €TIPETPNONG HETOGU TWV CUUUETEXOVTWY OTNV ayopd UTTG TIC ETMIKPOTOUTES OIKOVOUIKES
OUVOIKeC.

O1 TpomroTroINgeig dev BIEUKPIVICOUY TTWG IOl OIKOVOUIKT OVTOTNTA EKTING TV GpECT GUVOAAQYHATIKY I0OTIWI YIo TNV ETTITEUEN
autoU Tou gTOXoU. Mia OIKOVOUIKA) OVIOTNTA WTTOPEI VA XPNCILOTIOINTEI )}\ua TapamMEACIUN GUVAAAQYATIK 100TIHIO XWPig
TTpooapuoyr ) AAAN TEXVIKA ekTiunang. Mapadeiyyata mapatneiciung GuvaAAayparikig 1I00TIdiag TepIAauBavouyv:

* o duean ouvahaypatikh IgoTidia yio okoTrd SIa@opETIKO atmd auTdv yia TOV OTTOI0 WIOl OIKOVOMIKF OvTOTNTA agloAoyei TNV
avrahagiuétTa

* TNV TPWTN GUVOAAQYUATIKF ICOTIUIO hE TV OTTOIO IO OIKOVOUIKT OVTOTNTA WTTOPEI VA aTTOKTAGEI TO GAAO VOUITUA YIa TOV
kaBopiopévo OKOTTG PET@ TV amokatdoTaon TG aviaMagiudtnTag Tou VOUIoPaTog (TTPWTN ETTOPEVN GUVAAANAYUATIKA
IgoTIdia).

Mia olkovopiki) oviotTa ToU XpnaipoTolei GAAN TEXVIKN €KTIUNONG WTTOPEi va XPNOIMOTIONGE! OTOIGdNTIOTE TTAPATNPEAGILN
ouvalayparTiki IO'OTgJiG - gupTrepIAUBAVOPEVWY TWV I00TIMIWY OO GUVOANAYEG OUVOMAYUATOG OE ayopég 1 UNXavIoUoUg
ouvalayparog Tou dev dnpIoupyolV eKTEAEOTIKA BIKAIWUATA KOl UTTOXPEWOEIG - KAl va TTpocapudael auTr Thv 100TIdia, OTTwG
QTTQITEITAI, VIO VO EKTTANPWOEI TOV OTOX0 OTTWG 0pidETal TTapaTTavw.

Otav pia oIKOVOUIKY ovTOTNTA EKTIUA pia duean ouvaAAaypatikh 1ooTiyia emeidn éva vopiopa dev ival avtaAAagigo e aAho
VOUIONQ, N OIKOVOIKA OVIOTNTA ATTAITEITAl VO YVWOTOTIOIEI TTANPOPOPIES TTOU ETTITPETTOUV OTOUG XPNOTEG TWV OIKOVOUIKWY TNG
KOTAOTAOEWY VO KATOVOROOUV TIWG TO VOUIOPA Tou dev aviaAAAoOETal 0To GAO VOPIOPO ETMPEACE! | avauEVETal va
ETMPEACOUY, TN XPNUATOOIKOVOUIKA aTTO00N TG OVTOTNTAG, TNV OIKOVOUIKY BEaN KAl TIG TAPEIOKES POEG.

O1 TpotromroInaeIg TTPOGBETOUV £va VEO TIPOCAPTNUA WG avamdaTraaTo Wépog Tou AAM 21. To rpoadptnua TepiAapBaver odnyieg
€QapUOYAG OXETIKA WE TIC ATTAUTACEIC TTOU €l0@yovTal amd Ti¢ Tpotomoifaelg. O1 TpotomoIfoelg TpoabéTouv emiong véa
Emetnynuatikd Mapadeiyuara mou guvodeouv 1o AAIM 21, Ta oToia €MegnyoUv TTWG MIA OIKOVOWIKF OVTOTNTA UTTOpEi va
€QAPUOTEI OPITUEVES OTTO TIC TTAITAOEIG O€ UTTOBETIKEG KATOGTATEIG e BTN TA TTEPIOPICHEVA YeYOVOTA TTOU TrapouaiddovTal.
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5. E@appoyn Twv Véwv TPOTUTTWY, SIEPUNVEIWVY KOl TPOTTOTIOINCOEWY (OUVEXEIQ)
5.2 Néa poTuTra, Kol TPOTTOTrOINCEIS TTPOTUTTWY

Katd Ty nuepounvia £yKpIoNG QUTWY TWV OIKOVOUIKWY KATAOTACEWY, Ta TT0 KATW AOYIOTIKA TpTUTIa €ixav £kd0BEi ammd To
ZuppoUAio AieBviv AoyioTikwv MpoTdTiwy oA Bev eixav TeBei akOun o€ epapuoyn:

Ze 100 yia EPI6SOUG avapopdc Tou
§EKIVOOV TNV 1) HETA TNV

Tpomomoifoeig ata AMXA 9 kai AMXA 7 — Tpomotoifjoeig otnv Tagivounon kai | 1 lavouapiou 2026
Emipérpnon Xpnuatooikovopuikwv Méowy

Emoieg BeAtiwaoeig ata AoyiaTika Mpoétuma AMXA — Tépog 11 1 lavouapiou 2026

Tpotromoifaeig ato AMXA 9 kai ato AMXA 7 — Tpomotroifoeig atnv Tagivounon |1 lavouapiou 2026
ka1 Empérpnon twv Xpnuatooikovopikwy Méowv

ANXA 18: MNapouaiaan kai MN'vwaTomoifoeig aTig OIkovoIkeS KataaTdaeig 1 lavouapiou 2027

ANXA 19: Buyatpikég xwpig dnuoaia hoyodoaia: M'vwaToToINCEIG OTIG 1 lavouapiou 2027
Oikovopikég KataaTaaeig

Ta mio Tavw TTPOTUTIA dEV AVOPEVETAI VO EXOUV GNPAVTIKEG ETITITWOEIS OTIC OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAPATOS KAl TNG
Eraipeiag.

To Zuykpotnua kai n Etaipeia Bpiokoviar ot Siadikacia agioAdynang g emidpaong amd v eQappoyn Twv o Tavw
TTPOTUTIWV OTIG OIKOVOUIKEG KOTAOTACEIG TOUG, EVW OEV TTPOTIBEVTAI VO TIPOXWPNOOUY O€ TIPOWPI EQApPHOYR TOUG.
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SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

6. ZuvaMAayég pe ouvBedepéva pépn

(a) Safe Bulkers Management Ltd . (“Safe Bulkers Cyprus’), Safe Bulkers Management Monaco Inc. (“Safe Bulkers Monaco’) kai
Safety Management Overseas S.A. (“Safety Athens”) eivail AlayeipioTpieg Etaipeieg amd koivou, (“Aiayeipiorpieg”):

O1  AlaxeipioTpieg eival etaipeieg diayeipiong mhoiwv, ol omoieg eAéyxovial amo Tov K. MéAu Xar¢nwdavvou, Mpdedpo Tou
AioiknTikoU ZupBouliou kar AiguBuvovta Z0uBouro ¢ MntpikAg kai AieuBuvova ZupBouro e Etaipeiag. O AlaxelpioTpieg
oUpewva pe TIS auuBdaoeig diayeipiong TAoiwv OTwg autég TpotrotroiBnkav 10 2022 kai 1000wV, (EPEEAS O «ZUNPWVIES
Alayeipiong») mapéxouv, petatl aMwy, utrnpeaieg TexvikAg diaxeipiong, ecupeang TAnpwudtwy, Tpo@odoaiag, TeTpeAaicuong,
ayopoTTWANCIWY, VOUAWCEWY, a0QaAICEWY, UTINPETiES ECEUPENG HECITEIOG aYOPOTTWANDIWY, VAOUADOEWY, aoQaNITEWY Kal
EKTTPOOWTINGNG Kal AoyloTIKAG TapakohouBnang ota TAoia Tou Zuykpotiuarog. Or AlayelpioTpieg Etaipeiec pmopei va
avaBéTouv TV TTOPOXNA OPICUEVWY TS TIG UTINPETIES Dlayeipiong ot ouvdedepéveg Taipeieg diaxeipiang, ), uTd Tv TpoUTeBean
NG auykataBeang Tng MnTpikrg ot Tpitoug. O1 AiayeipioTpieg dev TrepIAapBavovTal aTnv evotroinan.

Z0uQuwva Pe TIC Zupguvies Alayeipiong kar guykekpipéva petd my teAeutaia Tpotromoinan mou utoypdenke aTig 29 Maiou 2024,
ol AlayeipioTpieg Aappdavouv:

« Hueprioia apoipn diayeipiong mhoiou €875 péxpi Tic 29 Maiou 2024 kai et €950 avd mhoio (€250 yia kaBe Tuxdv TAoio
TIO0U UTTOKEITAI g€ vaUAwan Katd Trapaxwpnon (Bareboat charter), karaAnTéo unviaiwg otov ekaaToTe AlaXEIPITTA Kal ETATIN
apoifn diaxeipiong hoiou €3.500.000 péxpi Tig 29 Maiiou 2024 kai e@egrg €5.000.000, Trou emipepileTal oe OAa Ta TAoia TTou
katéxouv BuyatpikéG eTaipeieg G MnTpikAg, kai kartafdAAetar ge 060€I¢ avd Tpiunvo pdvo o€ pia Povo amod TIG
AlayeipioTpieg, kar apoifn ion pe 10 0% Twv akaBapioTwy egddwy, vallwy, pIoBwPATWY, OTaAIWY Kal EMOTONWY Kal
AOITILOV €1G0BNUATWY TwV TTAIWY TOU ZUYKPOTANATOG.

ApoiBn emipAewng $550 SoAdpia o oxEan We KABe vEa KATAOKEUN YIa TIC UTINPETIEC TTOU TrapéXovTal amo pia AlayeipioTpia
Baoel gupgwviag emiBAeyng, ek Twv omoiwv 10 50% kaTtaBdAAetal katd v uTToypPaQr TNG OXETIKAG TUUQWVIag EiAeYnS
kai 70 50% karafdAAerar pe v emiTuyf oAokApwan Twv BaAdoaiwy SoKIPWY KABE vEag KATAOKEUAG.

* [pounBeieg ioeg pe 1,00% tou umoAoyiCovTal €mi TG TIMAG TToU opileTal aTo Pvnudvio cupewviag i € GAo auufdiaio
TWANONG Kal ayopdg vEag KaTaokeung ) ae omolodnmote aMo mhoio Tou ayopdaletal i TwAeital amd 1o 2uykpotnua. Ol
TpopniBeieg auTéG KaraBaAlovTal Katd Tnv TeAIKA TTapadoan Tou ev AGyw TTAoiou aTov OXETIKO ayopaoTr. Agv xpewvovral
TpopNBeIES OTIG auvalAayég TWANONG kai pioBwang.

O1 apoiBég diayeipiang Thoiou kataypd@ovTal oTig auoifEg diayeipiong TPog CUVOEDEPEVA UEPN OTA YEVIKA Kai DIOIKNTIKA £¢0da.
O1 TTpounBeIES ayOPAgs VEOTEUKTWY I UETOXEIPITUEVWY TTACIWY Kal Ta TEAN TTiBAEWNG KaTaypagovTal apxIKa OTIC TTPOKATABOAES
yia TAoia. Or rpounBeieg Tpog TwANan karaxwpolvTal a1o Képdog 1 Znuid amd tnv TTwANGn TEPIOUTIAKWY OTOIXEIwY, KOTd
TIEPITITWON.

O1 ayoiBég diaxeipiong ou xpewbnkav amd Ti¢ AiayeipioTpieg katd Ty mepiodo 1 lavouapiou 2025 péxpr 30 louviou 2025,
aviiA@av ot $1.017 ($856 yia mv mepiodo 1 lavouapiou 2024 uéxpr 30 louviou 2024), amd Ta omoia $243 ($172 yia v Tepiodo 1
lavouapiou 2024 péxp! 30 louviou 2024) avTiTpoowelouv To TUAKA TG TRIUNVIaiag apoiBig kai $774 ($684 yia v mepiodo 1
lavouapiou 2024 péxpr 30 louviou 2024) 1o glvoAo Tng nuepalag apoiBng dlaxeipiong Twv TAoiwy, kal amelkovifovtal aTa
«AI0IKNTIKA Kol GAAa £§000» aTNV €voTTOINWEVN KATACTACT CUVOAIKWY €100dNUATWY yia Tnv Tepiodo 1 lavouapiou 2025 péxpr 30
louviou 2025 kai EexwpiaTtd oty Znueiwan 16. To o@elAduevo Toad amé Ti¢ Alayelpiatpie¢ aTic 30 louviou 2025 kar aTig 31
Aexepppiou 2024, aviNBe oe $142 kai $54 avtioToixa, kal TepIAAUBAVETAl OTIC «ATTQITAOEIC OO GUVOEDEUEVA PEPNY TTIG
€VOIAPETES TUVOTITIKEG EVOTTOINMEVES KATAGTATEIC XPNUATOOIKOVOMIKAS BETNG.

(B) Migbwon lpageiou: H Etaipeia piobwvel 10 eyyeypauuévo ypageio tTng amd etaipeia mou eAéyxetar amo Tov K. oAu
Xar¢nwavvou, Mpbdedpo Tou AloiknTikoU Zuppouhiou kai AicuBivovta Zuppouko s MnTpikig, otnv 086 Ayiag PuAdtewg 71. H
oUppaon pioBwaong ypageiokwy xwpwv Ajyel Tov OktwPpio Tou 2026 pe etAoia TAnpwu pioBwong moool €6.000 supw
ioémooo e $4 omic 30 louviou 2025 kal KaToywpeital ota «AloIKNTIKA Kol GAa £€0da» OTIG eVOIAUETES TUVOTITIKEG
evotroinuéveg karaotdoelg Asitoupyiag.

(v) Exdoan ouoAdyou: Tov ®efpoudpio tou 2022, n Etaipeia oAokAjpwae pe emtuyia tnv dnuocia mpoogopd atnv EMGSa
Owoug 100.000.000 upw evog pn eGacpahiopévou opoAdyou, To oTroio €101x0N yia Siatmpaypdteuan aTo XpnuartiaTipio ABnvav
pe 10 oUpPoro SBB1. Eva amd Ta avefdptnta péAn Tou dioiknTikoU oupBouliou TnG MnTpIkAg, utnpeTei aruepa wg Alcubivwy
20pPouAog Tou XpnuaTOTIIOTWTIKOU 10pUpaTog TTou ATav 0 oUUBOUAOG Kal évag amd Toug KUpioug avaddyoug o dnuocia
TTPOC0POPA TOU opoAdyou. H cuvalhayh afiohoynonke Kai eykpiBnke amd 10 dIoIkNTIKG GupBouhio Tng MnTpikAg efaipoupévou
auTtoU Tou avegaptnTou péAoug Tou BioiknTIKoU GupBouAiou TG MnTpIKAG.
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IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

6. ZuvaAAayég pe ouvdedepéva pépn (ouvéxeia)

(0) Ayopd mAoiwv: Me v ohokAfpwaon Tng €kdoang Tou ouoAdyou kal oUuewva pe TIg deapelaEI TToU dIATUTIWVOVTAI OTO
OXETIKO evnuepwTIKG OeATio, Ta avtAnBévia kepaAaia ToooU Uyoug €100.000.000, peiov Toad Uwoug €2.590.000, To oTTOIO
agopd damdveg ékdoang, diaTéBnKkav aTo aUvoAd Toug péxp! Tnv 16 Maiou 2022 yia Tnv ayopd Tou TAoiou Troodos Air amé Tnv
€€ ohokApou (100%) Ouyarpikiy g Etaipeiag «Kastrolem Shipping Corporation» e xpfon aviAnBéviwv ke@aiaiwv mogol
€32,87 exaropuUpia, yia v ayopd Tou Thoiou Venus Harmony am6 v €§ ohokAfpou (100%) Quyarpikn Tng Etaipeiag «Vaslem
Shipping Corporation» pe xpfian aviAnBéviwv kepaAaiwv ool €24,89 ekatoppupia, yia Ty ayopd Tou mAoiou Koulitsa 2 amd
v €¢ oAokAjpou (100%) Guyarpikr) TG ETaipeiag «Stalem Shipping Corporation» pe xpfian aviAnBéviwv ke@aiaiwv Togol
€23,63 ekaroupUpia Kai yia v ayopa Tou TAoiou Paraskevi 2 amd v €€ oAokApou (100%) Ouyarpiki ¢ ETaipeiag «Napalem
Shipping Corporation» pe xphan aviAnBéviwy kepalaiwy Tooou €16,02 ekatoppupia. Or ayopég Twv TTACIWY £yIvay GUUQWVA LE
T0 €KAOTOTE pvNUOVIa oUpQwviag auvagBévia petagl Twv egohokAfpou (100%) Guyatpikwy g EkdoTpiag kai e€oAokAfpou
(100%) Guyarpikwv Tng MnTpIkng. H ETaipeia ohokAipwae T d166ear Twv aviAnBéviwy kepahaiwy v 16 Maiou 2022.

(¢) AyopamrwAnaies mAoiwv: ZTig 14 GePpouapiou 2024, To AloiknTikd ZupBoUAio Tng Etaipeiag amogdoioe (a) Tnv TWwANGn Tou
TAoiou pETagopdg xudnv &npol goptiou Paraskevi 2, We €ro¢ vautmynocws 2011, kai petagopikig ikavotnrag 75.000 DWT,
KupioTTag TG Guyarpikrg Etaipeiag Napalem Shipping Corporation atnv Kyotofriendo Two Shipping Corporation, Buyarpiki
etaipeia g MnTpIKAS eTaipeiag Tou ZuykpotAuatog, Safe Bulkers Inc., évavr Tipiparog $18,00 ekatoupupiwy SUVALE! OXeTIKOU
pvnuoviou oupgwviag kai (B) Tnv ayopd amd mv Buyatpikr etaipeia Marilem Shipping Corporation Tou TAoiou peTag@opdg xudnv
&npol gopriou Kypros Spirit, pe €1o¢ vautnyRoews 2016, kai yetagopikAg ikavétntag 78.000 DWT, kupiétntag g Gloversix
Shipping Corporation, Buyatpikn etaipeia g MnTpIKAS eTaipeiag Tou Zuykpotruarog, Safe Bulkers Inc., évavti TiuRuarog $26,88
EKATOHUPIWY, BUVAUEI OXETIKOU pvnuoviou oup@wviag. Ta uvnudvia cuuuwviag yia v ayopamwAnaia Twv mAoiwv Paraskevi 2
kai Kypros Spirit umeypagnoav aTig 15 ®efpouapiou 2024. H petaBifacn tou mhoiou Paraskevi 2 oAokAnpwnke oTig 20
®ePpouapiou 2024 kai n petafifaon Tou mAoiou Kypros Spirit aTig 4 Maptiou 2024. H {nuid amd 1n mwAnon T1ou TAoiou
Paraskevi 2 Oyoug $2.063 oupmepidappdavovtal oTi¢ «Znpié¢ amd TwAnon TAoiou» 0TV €TACIA EVOTIOINUEVN KATAOTAON
OUVOAIKWY gl00dnudTwy yia To €106 TTou éAnge oTic 30 louviou 2024.

21 14 ®ePpouapiou 2024, 1o AloiknTikd ZupBoUAio Tng Etaipeiag amopdaioe opdpwva Ty alfnaon Tou ovouaaTIKoU LETOXIKOU
ke@ahaiou g Buyatpikrg etaipeiag Marilem Shipping Corporation pe okotd Ty eKTTAPWON Twv GpWY TWV CUPPWVILY ayopdg
70U TAOioU Kypros Spirit. EidikdTepa, Tpayuatomoiidnke augnan Tou ovopaaTikou WeToxikoU ke@aAaiou Tng Marilem Shipping
Corporation kard $16.971,497 Siaipepévo oe 100 petoxég agiag Twv $169.715 n kabe pia. To umoAoITio oad yia TNV oAoKARpwan
NG ayopdg Tou TTAoiou Kypros Spirit, xpnuatodotrBnke amd v MnTpIkr €Taipeia ToU ZUYKPOTAUATOG.

MNa 116 ¢ Avw ouvalhayég Petagl ouvdedepévy Pepwv Katd ta AAT 24 SievepyriBnke amotiunon Twv TAoiwv Paraskevi 2 kai
Kypros Spirit amd avefapmroug eEeIdikeuuévoug oikoug ekTIUNTWY. AauBavovTag utmown TIG ATTOTIUACEIS KAl Ta OXEdIA Twv
pvnuoviwv oupewviag yia Ty ayopamwAnaia Tou Aoiou Paraskevi 2 kai Tou Aoiou Kypros Spirit, 10 AioiknTIKO ZupBoUAIo TG
Eraipeiag karéAnge aTo gupmépacpa OTI (a) To Tiunua yia Tnv ayopamwAnaia Tou mAoiou Paraskevi 2 kai Tou TAoiou Kypros Spirit
ouvIoTa TO PECO 6pO Twv aTOTIUACEWY EKAOTOU TTAOIOU aTTd TOUG aveapTNTOUG EEEIBIKEULEVOUG OIKOUG EKTIUNTWY Kal Katd
OUVETTEIO avTaTTOKPIVETal 0NV 0AOYN euTTopIKNA agia Toug kal (B) Ta OXETIKA PvnudvIa CUPQuVIag TIEPIEXOUV 6POUG TTou dev Eival
ouo1wdwg AlyoTepo emw@eAeic amd autols Tou Ba Pmopolaav va éxouv auuewvnBei ae avtiaToixeg guvaAAayEG TToU TUXOV
eiyav ouva@Bei e 6pougs ayopd.

O1 ouvahayég petatl g Etaipeiog kar Twv ouvdedepévy Uepwv, yivovTal pe Tipnua i avia@AAayuda, 1o omoio €ival avaAoyo e
ekeivo Tou Ba TpayyaToToIEiTo v n auvalayr yivotav Je GAAO QUOIKO 1) VOUIkS TTPAoWTTO, WE TIG TUVBRKES TTOU ETTIKPATOUV
otnv ayopd Kard Tov xpdvo Trpaypatotoinang TG auvaAAayng Kal 18iwg avaloyo pe 1o Tiunua f aviaAAayud TToU OUPQWVEL N
Eraipeia, drav cuvalaooetal ye omolovormote 1pito. O1 cuvalhayég pe ouvdedepéva pépn, 6Twg opidovtal ato AAM 24, epdoov
eival onpavTikég (Aol n agia Toug utrepBaivel 10 10% Tng agiag Twv aToIxEiwv Tou gvepynTikoU TG ETaipeiag dmwg amotutwveTal
OTIG TeAeuTaieG evOIGuETes A £TAOIEG ONUOTIEUPEVEG OIKOVOUIKEG KATOOTATEIG TNG 1 avaAoya Pe TIG EIBIKOTEPES TUVOIKES Kal Ta
XAPAKTNPIOTIKA TNG GUVAAAQYAG Kal TwV GUVAAAAOTOUEVWY KpivovTal w¢ onuavTikES), amoteAolv Mpovouiakes MAnpopopieg kal
mpémel va dnuoaiotololvral Bdael Tou Kavoviopou (EE) 596/2014, akdua kai eav dievepyolvTal evidg Twv 0piwv Twv TPEXOUTWV
ouvaAhaywv g Etaipeiag.
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XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

6. ZuvaMAayég e ouvBedepéva pépn (ouvéxela)

(Q) 2uvawn ouuBaong daveiou: 2Tic 22 Ampidiou 2024, o1 Buyarpikég eTaipeieg TG Etaipeiag, Marilem Shipping Corporation tou
TrAoiou peTa@opdg xudnv &npol optiou Kypros Spirit, Kastrolem Shipping Corporation tou TAoiou peta@opdg xudnv &npol
@optiou Troodos Air, n Buyatpikiy etaipeia ™G MnTpIkA¢ etaipeiag Tou ZuykpotAuarog, Safe Bulkers Inc., Staloudi Shipping
Corporation Tou TAoiou petag@opdg xudnv &npol @optiou Maria, kai n MnTpikA eTaipeia Tou Zuykpotiuatog, Safe Bulkers Inc., wg
eTalpikdg eyyuntig, ouviwav alupacn daveiou e Tpamela yia ouvohikd Tood Uwoug éwg $48.000,00 We akomo Tn Aqyn
XPNHATOdATNONG VIO YEVIKOUG €TAIPIKOUG OKOTIOUG OXETICOMEVOUG [E Ta TTAoia.  ZToug dpoug TG ev Adyw oUuPaang daveiou
oupmrepthapBaveral emtékio (€mTOKIO PATNS TTAEOV vAC TTEpIBwpiou eTTITOKIOU) Kal eEa0QaAITEIg, UETagy GAAWY, () WE TTPWTEG
TTPOTILWHEVEG UTTOBNKEG OTa XpnuaTodoToUueva TAoia, (B) HE YEVIKF EKXWPNON TIPWTNG TTPOTEPAIOTNTAG OAWY TwV AoPaAITEWY
Kal E1000NUATWY Twv evuTTOBNKWY TTACIWV Kai (y) pe ETalpIKA eyyunan Tng MnTpikAg eTaipeiag Tou ZuykpoThuaTtog. H davelakn
oUppaon TepIExel TUVABEIS PrATPES, TUNTTEPIAUBAVOUEVWV TIEPIOPITHWY WS TIPOG TV aAAayr TOU IBI0KTNCIAKOU KABEDTWTOG TwV
TAOIWV Kal WG TIPOG TNV EMITTPOCBETN UTTOBNKEUTT Twv TTAoiWY. ETpoaBéTwg, mepihapBaver EAAYIOTEG ATTQITAOEIG OXETIKA ME
NV prATEa d1aThPENANG Tou Adyou TNG atiag Twv TTACIWY TTPOG TOV avTIaTOIX0 evuTIOBNKO daveioud o€ eTTimeda dxI xaunAdTepa Tou
125%, TepiopIopoUs OTIC TTANPWUES LEPIOPATWY O€ TIEPITITWAOEIS OTTOU £Xel ETIEABEI ABETNOT TWV UTTOXPEWOEWY [ EVOEXETAI Va
€mENBEI oUVETTEIR TWV £V AOYW PEPIOPATWY, OTTWG EVOEXOPEVWG KAl OTTAITATEIC, 6aov agopd Tnv MnTpIkA, diathpnong eAdyioTou
emmédou kabapng Béang, kaAuwng Tdkwv Kai Twv JEIKTWY POXAEUaNG, 6TTwG autd opidovtal. H xpnuarodoTnan ektauieldnke aTIg
30 Amrpihiou 2024.

(n) 20vawn oluBaonc daveiou: XTig 1 AuyoUaTou 2024, o1 Buyatpikég eTaipeieg TG ETaipeiag, Stalem Shipping Corporation Tou
TrAoiou peTagopdg xudnv gnpou gopriou Koulitsa 2, Vaslem Shipping Corporation Tou mAoiou petagopds x0dnv {npou goptiou
Venus Harmony, n Buyarpiki etaipeia g Mntpikig eTaipeiag tou Zuykpotuarog, Safe Bulkers Inc., Armonikos Shipping
Corporation Tou TAoiou ueTagopdag xudnv &npol @optiou Michalis H, n Buyarpikh etaipeia g MnTpikig €Taipeiag Tou
ZuykpotAuarog, Safe Bulkers Inc., Metamou Shipping Corporation Tou mhoiou petagopds x0dnv ¢npou @opriou Stelios Y kai n
MntpikA eTaipeia Tou Zuykpotiuarog, Safe Bulkers Inc., wg eTaipIKGS eyyunthg, ouvnyav cUBacn WeIoUPeVnG avakukAoUpevngG
xpnuarodomaong pe Tpdmela yia ouvoAikd oagd Uyoug éwg $50.000.000 pe okomd ™ Aqun XpnuaTodoTnong yia yevikoUg
ETAIPIKOUG TKOTIOUG OXETICOPEVOUG e Ta TTAoia, N oTToial £XEI DIAPKEIO TIEVTE £TN ATTd TV NUEPOMNVIa UTTOYPAYPKS TNG GUKBACNG
Kal Ba aTTOpEIVETAI OE TPIUNVIAIES BOTEIC, E TNV TIPWTN ATTOMEIWGT TPEIS MAVES ETA TV NUEPOUNVIa UTTOYPARKS TG GUUBACNG.
ZT0UG 6poUg TNG ev Adyw cupBacng daveiou ouptrepIAapBaverar mTokIo (mMITOKIO BAong TAEov evog TrepIBwpiou TMIToKioU) Kal
eCao@ahioelg, uetagu GMwy, (a) pe TIPWTEC TTPOTIUWWEVES UTTOBNAKES aTa XpnuaTodoToueva TTAoia, (B) e YEVIKF EKXWPNON
TPWTNG TTPOTEPAIOTNTAS GAWV TWV ACPAAITEWY Kal EI008NUATWY  TwV evuTTOONKWY TTACIWV Kai (y) We Talpikh eyylnon g
MnTpIKAG €Taipeiag Tou ZuykpotuaTog. H daveiakr alppaon TepiExel auvhnBelg pATPES, OUUTIEPIAAUBAVOEVWV  TTEPIOPICHWY
WG TPO¢ TNV aAhayr Tou 1810KTNOI0KOU KOBEOTWTOG Twv TTAOIWV KAl WG TIPOS TV emMTPO0BETN UTTOBAKEUAN TwV TTACIWV.
Emmpoabétwg, mepihapBavel EAAXIOTEC OTTAITAOEIS OXETIKA E TNV PATPA BIATHPNONG TOU Adyou TnG agiag Twv TTAoiwv TTPog Tov
avtioToixo evutioBnko daveiopd ot emimeda Oy xaunAdtepa Tou 120%, Tepiopiogols OTIG TTANPWHES HEPIOUATWY OF
TEPITTWOEIG OTToU £xel ETEADEI ABETNON Twv UTTOXPEWOEWY 1) EVOEXETAI VO ETIEABEI guveTTeia Twv €V Adyw WePITUATWY, OTTWG
evOEXOUEVWG KaI aTTaITROEIS, daov agopd Tnv MnTpik, diatipnang eAdxioTou emmédou KabBaphg BEang, KaAuyng TOKWY Kal Twv
OeIkTwv poYAcuang, twg autd opicovtal. Mépog g xpnuatoddmang ektapielBnke oTig 24 Oktwppiou 2024, aTig 29 NoeuPpiou
2024, a1ig 26 Mapriou 2025 kai aTig 7 Maiou 2025.

(6) Amaitoupeva/OgeiAdueva moad amv Mnrpiki: To amairoupevo moad amd m Mntpikh oTig 30 louviou 2025 kar oTig 31
Aexepppiou 2024 aviABe oe $1.417 kai $45.524, avrigToia, yid To ZUyKPOTNUO Kol OQOPA  TIPOKATAROAEG TToU
TTpaypartotoiBnkav Teog TV MnTpikf yia Aoyapiaoud Tou ZuyKpoTAuaTog kal TepIAaBAveTal aTiG «ATQITAOEIC aTTd
OuvOEdEPEVa EPNY OTIG EVOTTOINUEVES KATAOTATEIG XpnuaToolkovouikng Béang. To amaitouuevo moad amé T Mntpiki oTic 30
louviou 2025 kai oTi¢ 31 AekepBpiou 2024 aviihBe ae undév kar $19.075, avriaToixa, yia mv Etaipeia kai agopd TPoKaTaBoAEG
Tou TpaypartoroiRenkav Tpog TV MnTpikf yia Aoyapiaopd g Etaipeiog kar mepihapBaverar omig «Amaimioeig amé
ouvOedepéva PEPN» OTIG EVOIANETES TUVOTITIKEG ETAIPIKEG KATAOTAOEIS XPNUATOOIKOVOUIKAG BEang. To opeiAduevo Tood aTnv
Mnrpikry oTig 30 louviou 2025 kai 31 AekepBpiou 2024, aviAbe oe $30.319 kai undév, avriatoixa, yia Tv Etaipeia kai agopd
TANPWES TTOU TTpaypaToTToIBnkav amd mv MnTpikr yia Aoyapiacud Tou g Etaipeiag kai mepIAapavetal aTig «YTTOXPEWOEIS
TTPOG GUVOEDEEVA EPNY OTIG EVOIAUETEG TUVOTITIKEG ETAIPIKES KATAGTATEIG XPNUATOOIKOVOWIKAG BETNG.

(1) Apoifég dioikntikod ouuBoudiou: Or apoiBég Tou dioiknTikoU GupBouAiou yia v e¢aunviaia Tepiodo Tou éAnte v 30
louviou 2025 kai Tnv 30 louviou 2024 aviABav aTo TToad Twv $17 kai $16, avriaToiya kal cupTepIAapBavovTal aTa «AIOIKNTIKA
kar GAMa £€00a» aTnV EVOIAEDT GUVOTITIKS EVOTTOINUEVN KAl ETAIPIKA KOTAGTAGN GUVOAIKWY €I00BNUATWY yia TV eaunviaia
mepiodo Trou éAnge aTig 30 louviou 2025 kai 30 louviou 2024, avtigToixa.

(k) Mepiouara dnAwbBévra ri/kar mAnpwbévra: Kara tn didpkeia TG ecapnviaiag mepiddou mou éAnge aTig 30 louviou 2025 kal

otig 30 louviou 2024, eykpibnkav kai kataBARBnkav amd TI¢ BuyatpikéG €TaIpEieg ToU ZuykpoThuarog Tpog v Etaipeia
Hepiouata Uyoug undév kar $20.000, avtioTolxa (Znueiwan 25).
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ZHMEIQZEIZ EMI TQN ENAIAMEZQN ZYNOMNTIKQN ENOMOIHMENQN KAI ETAIPIKQN

XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

7. ZTOXO0I, TTONITIKEG KaI DlaYEIPION XPNUATOOIKOVOUIKOU KIVEUVOU

MapayovTeg XPNHATOOIKOVOMIKOU KIVEUVOU

To Zuykpdmpa ekTiBeTal g€ TOTWTIKS KivOuvo, Kivduvo peuaToTnTag Kai Kivduvo diayeipiong kegahaiou Tou pokUTTouv amé Ta
XPNHATOOIKOVOUIKA Péaa TToU KaTtéxel. H TTOAITIKA TTou eQapuodel To Zuykpdtnua aTn dlayeipion Twv KIVOUVWY, WOTE vad TOUG

eNéyxel, eényeital o kaTw:

7.1 ZuyKEVTpWON TIOTWTIKOU KIVOUVOU

O moTwrikGG Kivduvog opileTal wg 0 Kivduvog TOu ZUyKpoTAWATog va umooTel {nuid w¢ amotéAeopa Tng aduvayiog
aVTICUPPBANNGUEVWV PEPWY VO EKTTANPWOOUV TIG UTTOXPEWOTEIC TOUG TTOU TTIPOKUTITOUV aTTO Ta OXETIKG GuuBdAaia i CUPQWVIEC.
Kata  didpkeia Tou £Tou¢ kaBwg Kai Tou TTponyoUuEvoy, TO ZUyKPOTNUA eKTiBETal o€ TIaTWTIKOUG KIVOUVOUS OTTé Ta TTI0 KATW

XPNHOTOOIKOVOUIKA EVEPYNTIKG:
O mIoTWTIKOS KivOUVOG TTpoKUTITEl ATTO:
o Toyelakd diabéaiya kai 100d0vapa

o EJTOpIKES ATTQITATEIS
o Amaithoeig amd ouvoedepéva Pépn

Eptropikég amautnoeig

To Zuykpotnua €mOIWKEl va OUVOAACOETaI UE TPITa péPN Ta omoia Bewpei afIOTOTA Kal pe Ta omoia €xel avaTTUgel
HaKpoxpovieg oxéaelg. Ta umdhoima mpog eiompatn TrapakoAouBolvral oe guvexr Pacn. O TapakATw THVAKAG TTAPEXE
TANPOPOPIEG OXETIKA PE TOUG VAUAWTEG O1 OTTOIOI PEUOVWUEVA, QVTITIPOOWTTEUAV TTEPITOOTEPO amd 10 10% Twv £06dwv aTo

XPOVOVAUAWGEIG TOU ZUYKPOTAWATOS yia TNV Trepiodo Trou £Ange aTic 30 louviou 2025;

30 louviou 2025

30 louviou 2024

(Moad og xIA. §) ‘Egoda % ‘Egoda %

Rio Tinto Shipping Asia PI 3.211 35 % 2.866 26 %
Bluepool Trading LLC 2.266 25% — —%
Cargill International S.A. 1.439 16 % 1.563 14 %
ADM International Sarl 1.378 15 % — —%
AS Klaveness Chartering — —% 2.730 25%
Daiichi Chou Kisen Kaisha — —% 1.986 18 %
Jera Trading Singapore Pte Ltd — —% 1.033 10 %

Metpntd oTnv Tpdmeda Kon Katabéoelg

To Zuykpdtnua TomoBetei Ta TaPEIOkG dlaBéaida Kal 10000vVaUG Tou, aTToTeAOUUEVA Kupiwg améd katabéoelg, oe afiomaTa
XPNHATOOIKOVOUIKG 1dpUpaTa. To Zuykpdtnua Tpaydatotolei TepIodIKEG afloAoyAaEIC TNG OXETIKAG TIOTOANTITIKAG IKAVOTNTAG
QUTWY TWV XPNUOTOTTIOTWTIKWY 10pupdTwy. To ZuykpdTnua éXel TTOAITIKEG yIa va TTEpIOpICel TO TTOGS TNG TTICTWTIKAS ékBeans o€

OTTOIOdATIOTE XPNUOTOTTICTWTIKG idpupa.
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IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

7. ZITOXO0I, TTOMITIKEG KaI DlOYEIPION XPNMATOOIKOVOMIKOU KIVEUVOU (GUVEXEID)

7.1 TuyKEVTPWON TOTWTIKOU KIVEUVOU (CUVEXEIQ)
Alayeipion moTwTiKoU KIVEUVOU

H Aiayeipion kivduvou yiverar amé tnv AiguBuvon.

Taueiakd diabéaiua kal I0000vaua

MNa tpdmedeg Kal XpnuatomoTwrikG 18p0pata, Povo opyaviouoi Tou agloAoyouvtal amé avegdptnta pépn pe uwnAd Babuéd
@epeyyudTNTaG YivovTal amodekToi. Ze TepitrTwon tou dev eival diabéaiun n avegdptnTn agioAdynaon, 1o Zuykpdtnua TeoRaivel
o€ EOWTEPIKA agioAdynan MOTOANTITIKAG IKAVOTNTAS TWV TPATTE(WY TTPOTOU TIPOXWPNOEI OE OUVEPYATia JE XPNHATOOIKOVOUIKA
16pUpara.

Eumopika eiompakréa kai GAMa giopakréa

To Zuykpdtua e@apudlel v amhomoinuévn mpooéyyion 1ou AMNXA 9 yia Tov UTTOAOYIOHO TwV AVOUEVOUEVWY TTIGTWTIKWY
{nuiwv, n otroia xpnolyotrole éva emidopa avapevopevng {nuidg kab' 6An T didipkeia {whg yia 6Aa Ta EUTTOPIKA EICTTPAKTED.

Merpnrd arnv rpdmela kai karaBéoeic

Ta yetpnta otnv TpdATECa Kal KOTaBETEIS e€ETAOVTAI YIa ATTOHEIWDN G€ aTopIKA BAan.

To ZuykpoTnua £xel TOMTIKES yIa va TrEPIOPICel TO TTOGG TG TOTWTIKAG EKBEGNC T€ OTTOI0BATIOTE XPNUATOTTICTWTIKG idpupa. O
TTapakdTw Tivakag Tapouctddel pia avaAuon Twy Tpamedikwv kataBéoewy tng ETaipeiag Kal Tou Zuykpothuarog pe Baon thv
TIGTOANTITIKA IKAVOTNTA TNG TPATTEG OTNV OTToia KATEXOVTAI:

ZYTKPOTHMA ETAIPEIA
Tpamedikr opada avahoya pe 30 louviou 31 Aekepppiou 30 louviou 31 Aekepppiou
TIC al0AOYATEIC TOTOANTITIKAC  ApIBOC 2025 2024 ApIBp6C 2025 2024
IkavotnTag Tng Moody's Tpamelwv (Mood oe xIA. §) (Mogda e xIA. $) Tpamelwy (Moad ot xIA. $) (Mood ae XIA. $)
A1 1 39.656 52 1 39.656 52
Baa1 1 8.796 649 1 8.183 42
Baa2 1 178 619 1 23 19

48.630 1.320 47.862 113

To Zuykpdtnua agloAéynaoe Tig avapevopeveg TIOTWTIKEG {nuIEG Bacel TAnpoedpnong Tou gival diaBéaiun amo diebveig oikoug
agloAdynong Kal amo@acioe Tw¢ To Toad Oev eival anuavtiké Kal GUVETIWG Ogv €xel avayvwpioel moTwTikEG (nuiég. To
ZuykpOTNUa €CETALEl TUXOV QTTOUEIWOEIG €T Twv TPOTTECIKWY KaTaBéoewv AapBdvoviag umdyn mlavétnteg abétnong Tou
divovTal amo diebveig oikoug agloAdynang.

[oad ogeiAdueva amd auvdedeuéva uéon

To Zuykpdtnua akohouBei guykpipéveS TTOMITIKES Dlayeipiang TATwTIKOU KIvBUvou ammd auvdedepéva épn.
O1 apyég mou akohouBoUvTal yia ekTiunon Twy TPoPAEWewy yia amopeiwon Tepihaudavouy:

e TIPAYUATIKEG 1} avapevOEVEG ONUAVTIKEG OUOMEVEIG OMAYEG OTIC ETTIXEIPNUATIKEG, XPNMATOOIKOVOMIKEG A OIKOVOUIKEG
OUVOIKEG, 01 OTTOIEG AVAPEVETAI VA TIPOKAAETOUV aNUaVTIKEG aAAayéG OTNV IKaVOTNTA TOU BAVEIOAATITN VA EKTTANPWOE! TIG
UTTOXPEWGEIG TOU,

®  TIPAYHOTIKEG I AVOUEVOUEVEG anuavTIKEG METABOAES aTa AciToupyikd ammoteAéapara Tou daveloAnTTn/ avTicupBarAdpevou,
onuavtiké  ahayéc oty avauevouevn  amodoon  kai  guptepigopd  Tou  daveloAqTTn/  avrigupBaAiopévou,
oupmepihauBavopévwy Twyv aAaywy otV KaraoTtaon TANPwPAS Tou avTICUPBOANOUEVOU GTO ZUYKPOTNUA KOl Twv
peTapoAwv aTa amoteAéapaTa eKUETAANEUTNG TOU BAVEIOAATIT.
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XPHMATOOIKONOMIKQN KATALTAZEQN
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7. ZITOXO0I, TTOMITIKEG KaI DlOYEIPION XPNMATOOIKOVOMIKOU KIVEUVOU (GUVEXEID)
7.2 EGAoyn ASia
Exriunon edAoywv aéiwv xpnuarooiKoVoUIKWY UECWV

O1 e0Aoyeg agieg TWV XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KOl UTTOXPEWCEWY TOU ZUYKPOTAKATOG €ival TIEPITIOU 01 iDIES e
T0 TTO0G TTOU u@aviCovTal TNV KaTaaTaon OIKOVOUIKAG BEGNG EKTOG aTTd TIG EUAOYEG atieg Twv ETTEVOUTEWY TTOU KATEXOVTAI JEXPI
M AEN yia Tig otroieg Oev uTTdpXel evepyn ayopd. H elhoyn agia Twv uakpoTTpOBETUWY dAVEIOKWY UTTOXPEWCEWY [E ETTITOKIO
Trpooeyyilel TIG AoyioTikEG agieg, Adyw Tng peTaBAnToTNTAG TwV €mMITOKiWY (Enueiwan 11). H e0Aoyn aia Tou Koivou Opohoyiakol
Aaveiou pe ataBepd emtokio oTig 30 louviou 2025 eivar $115 ekatopuUpia aTIC EVBIAUETES TUVOTITIKEG EVOTIOINUEVES KAl ETAIPIKEG
XPNHATOOIKOVOIKES KATATTATEIG.

Merphaeic ebAoyng aéiag mou avayvwpifovral aTnv KaTdoTAON XPNUATOOIKOVOUIKAG BéanG.
To ZuykpdTnua xpnoiyotrolei TNV akdAoubn iepapyia yia Tov kaBopiaud kai Tnv yvwaoTotoinan Tng elAoyng agiag:

- Emimedo 1: emevdloeig Tou empeTpolvTal aTnv eUAoyn agia pe Baon xpnuatioTnpiakeS TIRES (xwpig 816pBwan) ot evepyEg
QYOPEG IO OLOIEC ETTEVOUTEIC.

- Emimedo 2: emevduaeig ou empeTpolvTal atnv g0Aoyn agia pe Baon povtéAa amoTiunong ota omoia 6Aa Ta aToIxEia TToU
gmmpeadouv anupavTika Ty euhoyn agia eival Baoiouéva ae dnuoaicupéva dedopéva TG ayopdg.

- Emimedo 3: emevdloeig ou emipeTpouvtal atnv €0Aoyn afia pe Bdon poviéAa amotiynong GTa oToia Ta GTOIXEIA TTOU
emmpeadouv onpavTika Ty euhoyn atia dev eival aciopéva oe dnuoaieupéva dedopéva T ayopdg.

H péBodog TTou ¥pnoiuoTolEiTal yia Tov KaBopioud TG eUAoyng agiag XpnUOTOOIKOVOUIKWY PEGTWY, TTOU OTTOTIMWVTAI OTn €UAOYN
agia pe v xpron povtéAwv amotipnong, meplypdeetal mo Katw. Ta poviéAa autd meplAaufdvouv TIC eKTIUACEIS TOU
ZUYKPOTARATOG OXETIKG WE TIC TTapadoxég TTou Ba xpnoipoTrololae évag TEVOUTHG OTnV eTMIPETPNOT TS EUAOYNGS agiag.

To Zuykpotnua dev £xel OTNV KATOXA TOU GNUOVTIKA XPNMATOOIKOVOMIKA WPECT TTOU VO aTToTIMOUVTal WE TN XPAon MOVTEAWV
QTToTiNNGNG TToU va pnv eival Baoiguéva ae dnuoaleupéva aToixeia ayopdc.

H avaAuan Twv XpnuaTOOIKOVOMIKWY HEGWV TTOU ETTIKETPOUVTAI aTNV €UAoyN atia katd emiTedo Tapoudidderal o KATw:

30 louviou 2025 Emimedo 1 Emrimedo 2 Emimedo 3 Zuvoho
(Mocaoexih.$) (Moodoeyh$) (MoodoeyA $) (Mood oe xA. §)

Makpotrp6Beopeg SaveIoKEG UTTOXPEWTEIG

Koivé opoAoyiaké daveio (2nu.11) 115.286 — — 115.286

Zivoho 115.286 — — 115.286

Evloyn agia avtimpoowtelel 10 TOgd OTO OTI0i0 €va OTOIXEIO evepynTIKOU utTopei va avtaAhayBei ) pia utroxpéwon va
amotmAnpwBei aTa mMAaigia piag ouvAhBoug eptropikiAg auvalhayhig. H ebhoyn atia GAwv Twv aToixeiwy evepynTikoU Kai TTadnTikou
TOU ZUyKpoTAUaToG kai Tng ETaipeiag mpoaeyyider Tn AoyIoTIKRA Toug agia.

H eUAoyn aia Twv XpnUATOOIKOVOMIKWY JECWY TIOU EUTTOPEUOVTAI O€ EVEPYEIC ayopés Baailetal OTIC XPNMUATIOTNPIOKES TIUEG TV
nuepounvia NG KatdaTaong OIKOVOMIKAG Béong. H xpnuatiotnpiak Tiy TTOU XENOIPOTIOIEITAI YIO T XPNUOTOOIKOVOUIKG
TIEPIOUCIOKG OTOIXEIO TTOU KaTéXEl TO ZUYKPOTNWO €ival n TIPA TPoo@opds. H katdAAnAn xpnuaTmioTnpiaky TiuAR yia TIg
XPNHOTOOIKOVOIKES UTTOXPEWTEIS €ival N TpExouaa TiA {ATong.

7.3 KivBuvog peuaToTnTog

O kivduvog peuaTdtnrag eival 0 KivOuvog va QVTIUETWTTIOEI TO ZUYKPOTNUA OUCKOAIES OTNV EKTTARPWATN UTTOXPEWOEWY
OeauelaEwv OUVOEOUEVWY IE XPNMATOOIKOVONIKEG UTTOXPEWaEIG. OtmoladrmoTe avdaykn yia Keahalo Kivnang KaAUTITETAI PETW
mrpokataBoAwv amd 1 MnTpikA eTaipeia. To Zuykpdtnua TrepIopilel Tov Kivouvo peuaToTTAG PETW TNG TAKTIKAG TTAPAKOACUBNGNG
Twv £06dwv Tou AapBdvel amd n valAwon Twv TAoiwv Tou. Ta TAoia Tou ZuyKpOoTAUATOG TTOU amracyohouvral emmi Tn Baoel
ouppaoewv xpovovatAwaong &tmou, GUPGWVA LE TV TTPAKTIKA TOU KAGBOU, 0 VAUAWTAG TTPOTTANPWVE! YIa TN vOUAWGT Twv TTAOIWY
avd 15 nuépeg. O1 mBavég ayopés TAoiwv agioAoyolvTal AapuBAvoVTag UTTOYN Ta TEXVIKA XAPAKTNPIOTIKG Twv £V Adyw TTAoiwv,
TNV EUTTOPEUTIUATNTA TOUG KAl TIG TIPOOTITIKEG KEPOOYOPIAg TOUG.
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7. Z1oxol, TOMITIKEG Ko Slayeipion XPnHOTOOIKOVOIKOU KIvBUVOU (GUVEXEID)

7.3 Kivduvog peuotdTnTag (OUVEXEID)

Méow ¢ agioAdynong peAhovTikwy emevdloewy o TTAoia, To Zuykpdtnua eival oe Béon va diampayuareubei e Tpamedikd
1IdpUaTa TTPOKEIUEVOU va 60T @alioel euvoikoUg Kal BItiaIuoug 6poug xpnuatodoTtnang. Ta umepBariovia Tapeiakd diabéaipa
TOU ZUyKpOTAUATOG £TTEVOUOVTaI O€ TPaTE(IKES KaTaBEaEIS evioTe aTaBEPAC diapkeIag ouvABwg dxI WeyaAUTePNG aTTd 3 AVEG.

To Zuykpdtua TrapakoAouBei Tov Kivbuvo Tou oxeTidetal pe Tnv EANeIYn keahaiwv AapBavovrag umroyn 1600 Ta Asitoupyikd
£¢0da Twv TAOiWV TTOU AEYXEI GO0 Kal TOU KOOTOUG EEUTINPETNONG TOU daveITHOU TOUG.

O mapakdTw TTivakag ouvowidel TN ANKTOTTA TWV XPNHATOOIKOVOIKWY UTTOXPEWCEWY Tou ZuykpotApatog oTig 30 louviou 2025,
e v utréBean 611 o1 daveloTég dev Ba amaiTioouv TTPdwpPN amoTAnpwyn Twv daveiwv TpIv amd 1 ARgn Toug, We Baan Tig
OUMPBATIKEG N TTPOECOPANMEVEC TAPEIAKES POEG.

LYTKPOTHMA
Miyotepoamo 3 ewg 12 1ewg 5 ém Avw TWV 5 Zovoho

Nepiodog ou £Ange aTig 30 louviou 2025 3 pnveg piveg ETWV

MaKpOTTIPOBETUEG BOVEIGKES UTIOXPEWTEIS  $ -9 1.209 § 148.828 $ — 9 150.037
ToKoI OKPOTTPAOETHWY DAVEIKWY

UTTIOXPEWTEWY $ 1.387 $ 4.094 $ 7185 $ —$ 12.666
AeBOUNEUPEVES UTIOXPEWODEIS $ 1.908 $ —9 —9 —9$ 1.908
EUTIOPIKEC KAl AOITTEC UTTOXPEWTEIC $ 985 $ ) —3$ —$ 985
Zovoho $ 4,280 $ 5.303 § 156.013 $ —$ 165.596

H elhoyn afia Twv eUTTOPIKWY Kal AOITTWV UTTOXPEWOEWY, TwV OESOUAEULEVWY UTTOXPEWOEWY KAl TWV UTTOXPEWTEWV TTPOS
ouvdedepéva pépn Tou Exouv AN evidg evog £Toug TTANCIAlouv Ta TTOad Tou TrapouciddovTal o TTavw. O UTTOXPEWTEIS O
TTPOUNBEUTEG KAl AOITTEC UTTOXPEWTEIG Eival un TOKOQOPES.

O TrapakaTw TTivakag guvowidel T AnKTOTNTA TWY XPNHATOOIKOVOMIKWY UTroxpewaewv g Etaipeiag aTig 30 louviou 2025, e v
umr6Bean o611 o1 davelaTéG dev Ba amaitiagouv TPdwpn aTroTTANPWHA Twv daveiwy TIPIv aTd T AREN Toug, e BAan TIG GUUBATIKEG
N TIPOECOPANUEVES TOUEIOKES POEG.

ETAIPEIA
Niyotepoamo 3 ewg 12 1 ewg 5 étn Avw Twv 5 Zivolo

Mepiodog Trou éAnge aTic 30 louviou 2025 3 pfveg pAveS ETWV

MakpoTpdbeaeg davelakég utroxpewoels — $ — 39 —9 116.479 $ —9$ 116.479
T6KoI JOKPOTTPAOETHWY DAVEIKWY

UTIOXPEWTEWY $ 885 $ 2.627 $ 2.165 $ —$ 5.677
AeBOUNEUPEVES UTTOXPEWTEIC $ 1.356 $ -9 —$ —$ 1.356
Epmmopikég Kal AoITTEG UTTOXPEWTEIS $ 14§ —9 —$ —9 14
YTIOXPEWOEIG TTPOG GUVOEDEPEVA pEPN $ -9 30.319 § —9$ —9$ 30.319
Zuvoho $ 2255 $ 32.946 $ 118.644 $ —$ 153.845

H elAoyn atia Twv EUTTOPIKWY Kal AOITTWV UTTOXPEWOTEWY, TwY OEDOUAEUPEVIIV UTTOXPEWOEWY KAl TWV UTTOXPEWOEWY TTPOG
ouvdedepéva pépn Tou Exouv AR evidg evog £Toug TTANGIAlouv Ta TTOad Tou Trapouaiddovral o TTavw. Ol UTTOXPEWTEIS OE
TTPOUNBEUTES KAl AOITTEC UTTOXPEWTEIG Eival un TOKOPOPES.
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7. Z10)0I, TONITIKEG KOI SlaXEIPION XPNUATOOIKOVOHIKOU KIVEUVOU (OUVEXEIQ)
7.4 Kivduvog diayeipiong kepahaiou

To kepahaio mepIAauPAvel OUVABEIG PETOXEG, Kal efayopdalueg TTPOVOUIOUXEG METOxEG. To Zuykpdtnua Blaxelpidetar
ke@aAalakr Tou doyr| kal TTpofaivel o€ avATIPOTAPHOYEG UE BAOT TIG EKACTOTE GUVBNKES TTOU ETTIKPATOUV 0TV ayopd, oUTwE
waTe va dlao@aAilel 611 Ba guveyioel va Aeitoupyei wg auvexICoPEvn dpaaTnEIGTNTA Kal TauTtdxpova Oa éxel T péyiaTn duvarh
amédoon yla Toug PETOXoUS pécw TnG BEATIOTNG avaloyiag 18iwv Kegaldiwv Kai daveiopou. MNa va diarnphoel 1 va
avATIPOTAPHOTE! TNV KEQAAAIOKN TNG dOWR, TO ZUYKPOTNUA PTTOPET VA avoTTpoTapUOTEl TV TTANPWHI HEPIOUATOG, VA ETTICTPEWE!
Ke@AAaIo oToug peTdyoug 1y va TpoPei ae ékdoan kepahaiou. O1 atdyol Tou LuyKpoTAPATOG KAt TN diayeipion Kepaldiwy gival
va d1aQuAGtouy TNV IKaVETNTA TOU VO OUuveXioel w¢ dpwad OIKOVOUIKA povada kal va diag@ahioouv &1l diatnpei pia Béon
HOXAeuONG TTOU UTTOPED VO IKaVOTTOINBET KATAPXNV PECW TWV GUUBATIKWY £06dWV atrd TNV EKPETAAEUDT TwV TTAOIWV ToU A a6
TIG €yyurioeig TTou éxel dwaoel n MNTPIKA yia UTTOXPEWOEIG TOU ZUYKPOTAPATOC.

0 deiktng pdxAeuong Tmou TapakoAouBei To ZuykpOTUA OPICETal WG OI TUVOAIKEG OOVEIAKEG UTTOXPEWTEIG DIQIPOUKEVEG LE TO
0UVoAO TwV 18iwv KeaAaiwv Kal TIC CUVOAIKEG davelakéG UTTOXPEWTEIS:

LYTKPOTHMA ETAIPEIA
30 louviou 2025 31 Aekepppiou 30 louviou 2025 31 Aekepppiou
2024 2024

(Moad oe yiA. $) (Moad oe yiA. $) (Mood oe yiA. $) (Mood o¢ yiA. $)
Bpaxunp()eecuo pélpog HaKpOTTPABEaUWY 1.209 _ _ _
OQVEIOKWY UTTOXPEWTEWY
Aedouheupéveg UTTOXPEWOEIS aTTO TOKOUG 1.679 1.463 1.347 1.209
MakpoTrp6BeaES SAVEIOKES UTTOXPEWTEIG 148.828 134.069 116.479 102.635
20voho pakpoTrpdBeaiou BavEITUOU 151.716 135.532 117.826 103.844
Z0voAo 15iwv KepaAaiwy 1.809 16.963 5.280 20.864
é‘;(‘ﬁ&i‘;‘;‘;ﬂﬁoe&o“(’” daveloo Kai 153,525 152,495 123.106 124.708
Agiktng MdyAsuong 99 % 89 % 96 % 83 %

To Zuykpdtnua dev Exel opiael Eva TUYKEKPIUEVO avwTaTo eTiTedo yia Tov deikTn PoOXAeuang KaBwg 1o koIvd opoloyiakd dAvelo
kai n oUuBaon daveiou e Ty Tpamela sival eyyunuéva amé m MnTpika.

7.5 TuvaAAaypaTikog Kiviuvog:

O ouvalaypatikdg kivduvog eival 0 Kivduvog n agia Twv XPnUOTOOIKOVOUIKWY PETWY va KUpaiveTal Adyw alaywv oTIg
ouvaAhaypaTikéG 100TIdiE. O ouvaAAaypaTIKGG  KivOuvog TIPOKUTITEl OTav  HEMOVTIKEG EUTTOPIKEG OUvOAAayEG kal Ta
QVayVWPIOUEVA TTEPIOUTIOKG OTOIXEIO KAl UTTOXPEWOEIG €ival O¢ VOUIOUA OIaQopeTIKO atd TO vOUIoUa Agioupyiag Tou
ZuykpoTthuarog. To Zuykpdtnua eivar exTeBeiévo e guvalayuarikd Kivouvo Tmou TTPOKUTITEI KUpiwg OO T0 KOIVO OPOAOYIOKG
davelo pe v eyyinan g MnTpikAg etaipeiag Tou eivalr og Eupw. H diglBuvon Tou ZuyKpoTAUATOG TTOPOKOAOUBEI TIG
OIOKUPAVOEIG OTIC TUVAAAAYUATIKEG 1G0TIIEG O€ auvexn BAan Kai evepyei avahoya.
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8. MAoia

Ta mood avahovral we &/

Kéotog
SeSapeviopol & MpokataBoAég yia
MAoia ETMOKEVWV KAl avapdaluion LuvoAo
£§00wv &1dIkNG TWV TTAOIWV
(Moad ae yiA. §) embewpnang
Kéotog
YwoAoito 1 lavouapiou 2024 110.234 1.239 348 111.821
MpocBrikeg 27.237 1.241 142 28.620
MwAnoeig/Alaypagég (22.178) (195) (16) (22.389)
Metagopa aTa Mhoia 471 — (471) —
Yméhoitro 31 Aekeypppiou 2024 115.764 2.285 3 118.052
MpooBnkeg — 16 — 16
MwARceig/Alaypagég — — (3) 3)
YmoAortro 30 louviou 2025 115.764 2.301 — 118.065
Luoowpeupéveg ATrooBéaeig Kal
ATTOPEIWOEIG
YmoAoitro 1 lavouapiou 2024 (9.273) (396) — (9.669)
AmooBEaeig (5.520) (445) — (5.965)
MwAAoeig/Alaypapég 2.238 88 — 2.326
YmoAoitro 31 Aekepppiouv 2024 (12.555) (753) — (13.308)
AmrooBéaeig (2.761) (301) — (3.062)
YmoAortro 30 louviou 2025 (15.316) (1.054) — (16.370)
Avatréofeorn ASia
YmoAoitro 31 AekepBpiouv 2024 103.209 1.532 3 104.744
YmoAoitro 30 louviou 2025 100.448 1.247 — 101.695

Kata v e€apnviaia mepiodo mrou éAnge aTig 30 louviou 2025, kavéva trhoio TTAoio Tou ZuykpoTtruarog dev UTToPARBNKe o€
€101k emBewpnan. Katd my efaunviaia mepiodo mou éAnge oTig 30 louviou 2024, éva Aoio Tou ZuykpoTAUATOG UTTORARBNKE
o¢ €101Kn €mIBewpnan.

O1 rpokaTaBoAég yia avaBaduion Twv TAoiwy avTimpooweUouv £¢oda kal darmdveg TTou karaBdMovtal oe vautnyeia i
TpiTOUG YIa anuavTikéG avapabuioeis i PeATIwoEIg TNG amddoang Twv TTACIwV Kal T Supudpewon pe TrepIBaMAovTIKOUG Kal
GAAOUG KavovIopoUg.

Ta mAoia Tou ZuyKpoTAWATOG, e GUVOAIKN AoyiaTiki agia $101.695 aTig 30 louviou 2025, éxouv Tapaoyedei wg eyyunon
yia mv eao@alion pakpotrpdBeapou daveiopol, 6TTwG avapépeTal aTn Znueiwon 11.
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8. MAoia (ouvéxela)

Amopgiwon pn XPNUATOOIKOVONIKWY TIEPIOUGIAKWY oToIxXgiwv: Tnv 30 louviou 2025, 0 Zuykpdtnua Sievipynoe
€KTiUNon yia 1o Katd mégov utApxav evaeitels Ot n aia Twv TAoiwv evOEXETAI va £xel ammopelwBel. H ekTiunon auth
OievepynOnke eti T Baaoer &1 o1 PEANOVTIKEG TIPOECOPANUEVES KOBAPES ASITOUPYIKEG TAPEIOKEG POEG TTOU UTTOAOYIGTNKAV GTNV
EKTIMWHEVN UTTOAEITOpEVN WOENIUN Jwr Toug, Bev uTToAEiTovIav NG AOYIOTIKAG TOUG agiag kard@ Tnv nuepounvia g
ekTiunang. Q¢ amotéAeapa katéAnge oTo oUPTTEPATA OTI dev TIPOEKUWE AVAYKN avayvwpiong aTTolEiwang yia Ta ev Adyw
mAoia.

Ta avaktigipa Tood Twv TAOIWY TOU ZUYKPOTAUATOS £XOUv TIPOadIoPIOTE e BACN TV agia xpriong TOUG TTOU TTIPOKUTITEI
a6 utrohoyIGHoUG TTPOECOPANEVIVV TAPEIOKWY powv. To povtéAo atiag xpriong Tou ZuykpoTAuaTog TepIAaufBavel ekTiuRoElg
TWV QVOUEVOUEVWY UEAAOVTIKWV TOPEIOKWY POWV Yia KABe povada dnuioupyiag TAPEIOKWY powv, Trou ival To TTAoio uadi pe
oV €E0TTAIONO TTOU €ival TTpoaapTNEEVOS 1) KaTaveunuévog ato Thoio. O1 Tapelakég poég Baailovral ata peAhovtikd égoda
aTd XPOVOVAUAWGEIG, TO EKTIHWUEVA AEITOUPYIKA £6000, TIG EKTILWHEVES KEQAAIOUXIKEG ATTAVEG, TNV UTTOAEIMMATIKA agia, To
TT0000TO XPAONG KaI TNV EKTINWHEVN UTTOAEITOpEVN WEEAIUN (wh kaBe TTAoiou AUTEG o1 TapEIaKEG POEG TTPOEEOPAOUVTAI OTO
péoo otabuiouévo kdaTog ke@ahaiou Tou Zuykpothuarog (WACC) yia Tnv ektipnon tng mapoloag atiag, n otoia
ouyKpivetal ge T AoylaTikh agia kard v nuepopnvia g agioAdynong.

O1 kUpIeG TTAPAdOXES TTOU XPNCIWOTIOIOUVTAI VIO TOV UTTOAOYIGHG TNG agiag Xprong Twv TTAOIWV Tou ZUyKPOTAKATOG Eival;

- MeMovTikd €000 aTmod xpovovauhwaoelg épav TG AENS TG ueIoTapevng aluaacng xpovovalhwang ioa e 10 1I0TOPIKG
pégo 6po eaddwv 10etiag,

- O Aeimoupyikéc kal Ke@ahaiouyikég damdveg Pacifovial g€ 10TOPIKOUG PECOUG OPOUG Kal OTOV  AEITOUPYIKO
TTpoUTTOAOYITUG Kal TO ETTIXEIPNUATIKO OXEDIO TOU UyKpoTAPATOG yia To 2025. Ta £§oda augdvovtal katd 2% eTnaiwg.

- Ta mhoia Bewpeital 611 Tapdyouv £00da yia 25 Xpovia aTmod TV NUEPOUNVIa KATAOKEURS TOUG.

- ZuvteAeoTAG TTPOECOPANONG TWV TAMEIOKWY POowV (TO PECO aTaBUITUEVO KOOTOG kepaAaiou Tou ZuykpotAuatog (WACC))
ioog e 5,00%. To WACC utroAoyietal xpnaoiyotoiwvtag éva Tutmikd poviéAo WACC gTo oTroio 10 KOOTOG Twv 10iwv
ke@aAaiwy, To KOGTOG TOU XPEOUG Kail N kepaAaiakr didipBpwan ivar ol BATIKES TTAPAUETPOL.

Aedopévng TG £yyevoug avakpifelag kal NG avTiaToIxnNg onuaciog Twv BACIKWY TTApadoxXwv TToU XPNCIKOTIOI0UVTal OTOUG
eNéyyoug amopeiwang, €ival mOavd o1 alayéc oTig PeAovTIKEG ouvBrkes va odnypoouv Tn Gloiknon atn XpRon
OI0QOPETIKWY BATIKwy TTapadoywy, ol 0TToieg Ba umopoUcav va aTaITACOUV ONUAvTIK aAayh aTn AoyioTikr agia Twv
mAoiwv. Or kivduvol Tou ayetifovial he TIG KPIOEIG, TIG EKTIUATEIS KaI TIC TTApAdoxéG TToU XPNGIUOTIoIoUVTal GE QUTAV TV
aoknaon audntolvTal 0T onpeiwon 4.

H extiunon amopgiwong Tou otdéAou Tou ZUyKpoTAUaTOS dIEVEQYEITAl CUUQWVA PE TNV TTONITIKA TOU ZUYKPOTAPATOS TTOU
TIEPIYPAPETAI OTN ONUEIWON 3 TWV OIKOVOMIKWY KATAOTACEWV.
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9. AtroBépaTa

10.

1.

AmoBépara Uwoug $625 kar $1.025 aTic 30 louviou 2025 kai 31 AekeuBpiou 2024, avtioToixa, yia To ZUYKPOTNHO OQOPOUV:
a) oo $625 kai $606 AimavTika mhoiwy oTi¢ 30 louviou 2025 kar 31 AckepBpiou 2024, avtioToixa kal B) 006 undév Kal
$419 agopd amdBepa kauaipwy ata TAoia aTi¢ 30 louviou 2025 kar 31 AekepBpiou 2024, avtigToixa.

Emrevduoeig o€ BuyaTpikég

O1 emevduoeig T Etaipeiag ae Buyatpikég avarlovtal wg e¢ig:

MocooTd MocooTd
ZuppeToXNg  ZUPMETOXAG 30 louviou 31 Aekepppiou
Emrwvupia ETaipeiog Xwpa idpuong 30/06/2025 31/12/2024 2025 2024

(Mood ge xiA. §) (Moad oe xiA. §)
Anpokparia Twv

Stalem Shipping Corporation NAcwv Mapaah 100 % 100 % $ 25370 $ 25.370
Anuokparia Twv

Kastrolem Shipping Corporation  Nrfjowv Mapaa 100 % 100 % $ 36.120 $ 36.120
Anuokparia Twv

Vaslem Shipping Corporation NAowv Mapaah 100 % 100 % $ 27120 $ 27.120
Anpokparia Twv

Napalem Shipping Corporation ~ Nfowv Mapaoal 100 % 100 % $ 198 1
Anuokparia Twv

Marilem Shipping Corporation ~ Nrfowv Mapoa 100 % 100 % $ 16.971 § 16.971

$ 105.582 $ 105.582

211 30 louviou 2025, n Etaipeia dievhpynoe ekTiunan yia 10 KAt@ TGOV UTIpXaV EVOEICEIS OTI N agia TwV CUHPETOXWY O
BuyaTpIkég emixeIPAOEIG EVOEXETAI va EXEI ATTOUEIWOET Kal KATEANEE OTO oUPTIEPAC OTI dev UTTAPXOUV EVOEIEEIC aTTOPEIWONG
KOTA TNV NUEpPOUNvia auTh.

MakpoTrp68eoieg SAVEINKES UTTOXPEWOEIG

Ta mood o1ig 30 louviou 2025 kai 31 Aekepppiou 2024 yia 1o ZuykpoTnua avaAlovtal wg ¢AG:

ZYTKPOTHMA

30 louviou 2025 31 Aekepfpiou 2024

(Moad o¢ iA. $) (Mood o¢ iA. $)
Koivé opoloyiakd ddavelo 117.420 103.865
Koivi oupBacn tpamedikou daveiou Marilem Shipping Corp. &
Kastrolem Shipping Corp. 23.225 23.225
A6 kovou auuBaon Tpamelikol daveiou Stalem & Vaslem
Shipping Corp. 10.575 8.460
Meiov: AvaBaAAouevo xpnuatodoTikd KGaTog (1.183) (1.481)
20voAo PaKkpoTTPOBET WY SAVEIOKWY UTTOXPEWTEWY 150.037 134.069
Meiov: BpayumpdBeapio TUAUA HaKpoTTpdBEaoU daveiguoU (1.209) -
Z0voAo HOKPOTTPOBETHWY SAVEIOKWY UTTOXPEWTEWY, KaBapd 148.828 134.069
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11. MokpoTp008ea e BAVEIOKEG UTTOXPEWOEIG (OUVEXEID)

Ta mood aTig 30 louviou 2025 kai 31 AekepBpiou 2024 yia mv Etaipeia avaAlovtal wg ¢

ETAIPEIA

30 louviou 2025 31 AekepBpiov 2024

(Mood o¢ iA. $) (Mood oe yIA. $)
Koivé opoloyiakd ddavelo 117.420 103.865
Meiov: AvaBaAAdpevo xpnuarodoTikd K6aTog (941) (1.230)
Z0volo pakpoTrpOBET WY BAVEIOKWY UTTOXPEWTEWY 116.479 102.635
Meiov: BpayutpdBeopo Turua pakpotpdBeauou davelouol — —
Z0voAo HOKPOTTPOBETHWY SAVEIOKWY UTTOXPEWTEWY, KaBapd 116.479 102.635

A. Makpompd8sopa ddveia: Tov Gefpoudipio Tou 2022, n Etaipeia, e&Edwae koivo opoloyiakd daveio pe v eyyinan g
MntpikAg Uwoug €100.000,000 ue akotd TV £¢ayopd 4 hoiwv TG MnTpIkAg, KaBwg Kar yia Tnv KAAuyn Kepaaiwv kivnang
¢ Etaipeiag kal twv Ouyatpikwv NG Péow algnong petoxikou kegahaiou. H didpkeia Tou ogoAdyou eival évte €, Ba
Méer 0 Qeppoudipio Tou 2027 kai 1o auvoho Twv €100.000.000 Ba amomAnpwbei an AfEn Tou opoAGyou. To eITOKIO EXel
poadiopiaTei 070 2,95% kai karafdAetarl o€ egaunviaia Baan. O opohoyieg amoteAolV avTiKeipevo dlapayuaTeuang oto
Xpnuariotipio ABnvwv. H Etaipeia €xel To Oikaiwpa va TpoPei atn mpdwpn OAIKA 1 UepIKA €¢dGAnan Tou Koivol
opoAoyiakou daveiou atmd 1o TEAOG Tou deUTEPOU ETOUG Kall wg Kal £§1 urveg TTpIv T Ajgn Tou daveiou. To ev Adyw dikaiwpa
eaokeital atn Afgn KaBe TePIGdOU EKTOKIOPOU KATA TV QVWTEPW TTEPINdO. & TEPITITWON TPOWPENS OMKAG i YEPIKAS
mpoefdpAnong katd T didipkeia Tou Tpitou €Toug, n Etaipeia Ba karafaher TAEov Twv avaloyolviwy TOKWY Kal TG
OVOMAOTIKAG agiag Tou TPoeto@AnBEvTog kepaAaiou Tou KoivoU opoAoyiakoU daveiou, TPOGBETO TT0CO (premium) Uyoug
1,5% e TG ovopaoTIKAG agiag Tou kolvou opoAoyiakoU daveiou (1) pépoug autol) Tou Ba TTpoefo@AnBei. Xe TrepiTTwaon
TpowPNS ONIKAG 1 HEPIKAG TTPOECOPANONG KaTA T didpkela Tou TETapTOou €Toug, N Etaipeia Ba karaBaAel mAéov Twv
avaAoyoUvTwy TOKWV Kal TG OVOUAOTIKAG agiag Tou TPoefo@AnBévioc kepahaiou Tou KoivoU opoAoylakoU daveiou,
p6aBeTo Toad (premium) Uyoug 0,5% €T TNG OVOPACTIKAG agiag Tou kolvou opoloyiakoU daveiou (1 Pépoug auTou) TTou Ba
TPoeCoPAnBei. Ze TepimTwan medwpPNg OAIKAG 1 PEPIKAS TTPoECOPANONG kaTd Tn didpkeia Tou TETITOU £T0Ug, N ETaipeia Ba
KaTaBdaAel povo Toug avahoyoUvTeg TOKOUG KAl TV OVOUOTTIKA agia Tou TTpoeo@AnBéviog kepahaiou Tou KoIvOU opoAoyIakoU
daveiou. MpoUtdOeon yia KEBe PepIkn TPOWPEN E6QANTN €ival n OVOUAOTIKA agia Tou KoIvoU opoAoyiakoU daveiou PeTa Tnv
ev Myw mpbdwpn ¢d@Anon va unv eivar karwrepn Twy €50.000.000. 21i¢ 30 louviou 2025, n AoyioTikA agia Tou Koivol
opohoyiakoU Saveiou Arav $117.420 kal avayvwpioTnkay képdn amd guvallaypatikéc diagopég Uyoug $13.556 o1 omoieg
mepidapBavovtal aTig «Képdn/(Znuiég) amd guvalayuarikég diagopég, kabBapay» aTnv €TAaIa evoTToINuévn Kal ETAIPIKNA
KQTAOTACON GUVOAIKWY €100dNMATWY yia To €1og Tou éAnge aTig 30 louviou 2025. XToug Gpoug Tou KoivoU opoAoyiakoU
davelou TTpoPAETTOVTal, GUVABEIS PATPES, CUNTTEPIACBAVOUEVWV TIEPIOPICHWY WS TTPOG TIC EAAXIOTES ATTAITACEIG OXETIKA HE
v prTpa diatpnaong Tou Adyou NG agiag Twv TTAoiwV TTPOG Tov avTiaTolxo evuTiéBnKo davelouo ae ETTiTTEda OXI AvVWTEQA
T0U 120%, TIEPIOPIOUOUG OTIG TANPWEG HEPICUATWY OE TIEQITITWOEIG OTTou Exel emEABEI aBETNON Twv UTTOXPEWOEWY N
evOExeTal va ETTEADEI GUVETTEID TV €V AOYW HEPITHATWV.

ZT0UG Gpoug Tou KolvoU opoAoyiakoU daveiou TpoPAémovTal kal amaitioelg, daov agopd tnv Mntpikf diaripnong (1) Tou
ouvolou utroxpewaewy TG MnTpikAg, o€ evotroinuévo emitedo, KATw Tou oyddvTa TEVTE TOIG eKaTd (85%) TOU GUVOAOU NG
agiag avampooapuoapévou evepynTikoU TNG a€ evoTToinuévo TTiTTedo, (2) Tou guvolou KabBapnc atiag avampogapuooévwY
18iwv kepahaiwy g MnTpIKAS, o evotroinuévo mimedo, dvw Tou TogoU Twv $150.000 kai (3) Tg avahoyiag Tou EBITDA
TTPOG TOUG KaBapoUg XpewaTiKoUg Tdkoug TG MnTpIkrg, o€ evotroinuévo etrimedo, ueyahiTepn amd 2, dmwg autd opilovral.
O1 Ethoieg Evomroinuéveg Oikovopikés KataaTaaeig Tng MntpikAg yia T xpron tou 2024 maparifevial otov 61adIKTUaKO
16110 TG MNnTpIKAG https://www.safebulkers.com.

Emoiec amomAnpwpég Tou axetidovial We To Koivo opoAoyiakd daveio petd Tig 30 louviou 2025, dev mpopAémovtal. To

OUVONIKG TT006 Tou opoAoylakoU daveiou Ba amomAnpwbei, oUpPwva pe Toug 6poug Ekdoang Tou, TNV 11 PeBpouapiou
2027.
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11. MokpoTp008ea e BAVEIOKEG UTTOXPEWOEIG (OUVEXEID)

Znig 22 Ampihiou 2024, o1 Buyarpikég etaipeieg g Etaupeiag, Marilem Shipping Corporation kai Kastrolem Shipping
Corporation ka1 n Buyarpikiy eTaipeia e MnTpIkAG €Taipeiag Tou Zuykpotiuarog, Safe Bulkers Inc., Staloudi Shipping
Corporation kai n Mntpiki eTaipeia Tou ZuykpotAuatog, Safe Bulkers Inc., wg eTaipikog eyyunrg, ouviyav aUuBacn daveiou
He Tpameda yia guvoAiko Tood Uyoug £wg $48.000 e okomd ™ Aqwn XpnuaToddtnang yia yevikoUc eTaipikoUc OKoTroUg
oxeT{opevoug pe Ta MAoia. To TuAMA ¢ oUuBacng daveiou Tou agopd oy Marilem ival Oyoug éwg $12.100,00 £xel
d1Gpkela amoTAnpwung éwg TEVTE £€TN a6 TV nuepopnvia TG exTapicuong kal Ba amomAnpwdei o¢ kool oTabepES
TpInviaieg ddaeic Uyoug $275,50, amod Tov Atpikio Tou 2024 £wg Tov Atrpilio Tou 2029 kai pia TAnpwr (balloon) Uyoug
$6.590,00, mAnpwrtéa padi ue Tv TeAeutaia d6an. To TuAKa ¢ oUPBaong daveiou TTou agopd oty Kastrolem ival Uyoug
¢wg $14.800,00 £xel diapkeia ammoTANpwHAG EWG TTEVTE €T ATTO TNV NuEPOUNVia TG ektapieuang kai Ba amomAnpwlei ot
eikoal aTabepéc TpIunviaieg ddaeic Uwoug $337,00, amd Tov Ampilio Tou 2024 £wg Tov Atrpidio Tou 2029 Kai pia TTANpWHI
(balloon) Uwoug $8.060,00, TAnpwtéa pali ge Tv Teheutaia ddon. To TuAPa TG oUupacng daveiou TTou agopd OtV
Buyarpiki eTaipeia TG MnTpIKAG €TaIpeiag Tou Zuykpotripatog, Staloudi Shipping Corporation eivar Uwoug éwg $21.100,00
gxel O1apKeIa aTTOTTANPWHAG EWG TIEVTE £TN AT TNV NUEPOUNVia TG ekTapieuang kal Ba amomAnpwbei ae gikoal oTabepEg
TpIUNnViaiec ddoeic Uwoug $587,50, amod Tov Ampikio Tou 2024 £wg Tov Atrpilio Tou 2029 kai yia TAnpwr (balloon) Gyoug
$9.350,00, TAnpwrtéa pali pe Tnv teAeutaia 86an. H xpnuarodotnan ektapieldnke oTic 30 Ampidiou 2024. Tnv nuépa TG
ekTapieuang ol Buyarpikég etaipeieg g Etaipeiag, Marilem kai Kastrolem, mpayuaromoinoav mpowpees amoTTANPWLES Twv
emopevwy €81 TpIunviaiwy 360ewv, oUPQWVaA We Toug Gpoug Tng davelakng auupaaong, auvolikol Oyoug $1.653,00 kai
$2.022,00, avtigToixa.

Z1is 1 AuyoUaTtou 2024, o1 Buyarpikég etaipeieg g Etaipeiag, Stalem Shipping Corporation Tou TAoiou peTagopdg xUdnv
&npou gopriou Koulitsa 2, Vaslem Shipping Corporation Tou Aoiou petagopdg x0dnv gnpol @optiou Venus Harmony, n
Buyarpikr etaipeia G MnTpIkAC eTaipeiac Tou ZuykpotAuarog, Safe Bulkers Inc., Armonikos Shipping Corporation Ttou
TrAoiou peTagopag xudnv ¢npou goprtiou Michalis H, n Buyarpikr etaipeia NG MnTpIKng eTaipeiag Tou Zuykpotruarog, Safe
Bulkers Inc., Metamou Shipping Corporation Tou mAoiou peta@opdg xudnv &npol goprtiou Stelios Y kai n Mntpikn eTaipeia
TOU ZuykpotAuarog, Safe Bulkers Inc., wg €taipikd¢ eyyuntig, olvnyav oUUPOCT MEIOUPEVNG  AVOKUKAOUMEVNG
Xpnuatodomang pe Tpamela yia ouvolikd Tood Uyoug éwe $50.000.000 pe okotd ™ Afwn XENUATOd6TNGNS YIa YEVIKOUC
ETAIPIKOUG OKOTTOUG OXETICOPEVOUG [ Ta TTAOIA, £XEI OIAPKEID TTEVTE £TN aTTO TNV NuEpPoUnvia utoypa@nc ¢ alufaang kal
Ba amopyeiwveTal g€ TPIUNVIaiES OOTEIC, PE TNV TIPWTN CATTOMEIWGT TPEIS UAVEG WETA TV NUEPOUNVIa UTTOYPAPRS NG
oUppacong. Mépog TG XpnUaTodoTNoNG ekTapIEUBnKe oTig 24 OkTwppiou 2024, oTig 29 NoepPpiou 2024, aTig 26 Maptiou
2025 ka1 aTig 7 Maiou 2025.

ZT0UG OpOUG Twv €v Adyo ouppacewv daveiou gupmepIAapBavovtal emTokia (€mToKia BAong TAéov evog TepiBwpiou
emrokiou) kai eao@aiovral, petall aMwv, (a) pe TIPWTEC TTPOTIMWHEVES UTTOBAKES aTa XpnuatodotoUueva TAoia, (B)
HE VEVIKA eKxwpnan Tpwtng Tpotepaidtnrag dAwv Twv acg@aAicewv Kal EIg0dNUATWY Twv evuTotnKwv TAcIWvV Kai (y) e
ETaIPIKA €yyUnon TG MnTpikA¢ etaipeiag Tou Zuykpothuatog. H davelakés ouuBdoeig mepiExouv ouvnBeEIS PRATPES,
oupTrepIAQUPaVOPEVIWY  TTEPIOPICHWY WG TTPOG TNV aAAayr Tou IBIOKTNOIOKOU KABEGTWTOS Twv TACIWV KAl w¢ TPOg
mv emmpooBetn umobrkeuon Twv TAoiwv. EmmpooBétwg, Tepihaufdvouv eAGXIOTEG OTTAITATEIS OXETIKA UE TNV PATPA
dlarpnang Tou Adyou TngG agiag Twv TAoiwv TTPOG ToV avTioTolxo evutidbnko daveloud ae emimeda Ox1I XxapnAdtepa Tou
120% 1) 125%, mepiopiopoUs OTIC TTANPWUES PEPIOPATWY O€ TIEPITITWOEIG OTTOU £XEI ETTEADEI 0BETNON TWV UTTOXPEWOEWV f
evoéxeTal va eméNBel ouvetteia Twv eV Adyw pEPIOPATWY, OTTWG eVOEXOUEVWG Kal amaitioelg, 6oov agopd v MnTpika,
dlathpnaong (1) Tou ouvolou uTroxpewacwy TG MnTPIKAG, a€ evotToINuévo eTTiTEDD, KATW TOU Oyd6VTa TIEVTE TOIG EKATO (85%)
ToU OuvOAou NG agiag avaTTpoCaPHOCHEVOU EVEPYNTIKOU Tng € evotroinuévo emimedo, (2) Tou ouvdhou kabBapng agiag
avarmpooappoopévwy 1Biwv kKepaAaiwv e MnTpIKAS, ot evotroinuévo emmimedo, avw Tou Togol Twv $150.000 kai (3) g
avaloyiag Tou EBITDA mpog Toug kaBapoug xpewaTikoUs Tdkoug G MnTPIKAG, O€ EVOTTOINWEVO ETTITTEDO, PEYOAUTEPN aTTO 2,
OTwG auTd opicovral.

Tnv 30 louviou 2025, dev utmpav TAPAPIATEIS TWV XPNHATOOIKOVOUIKWY 6pWVY Twv TTapatmdvew daveiwv.
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11. Makpomrp6Beoeg SAVEIOKES UTTOXPEWTEIS (TUVEXEID)

O1 eThaieg amroTTAnpwiEG TTou oXeTiCovTal Je Ta Toko@opa ddvela petd Tig 30 louviou 2025, gival Guvolika wg &/

ZYTKPOTHMA ETAIPEIA

30 louviou (Mood ot yIA. §) (Mood oe yIA. )

2026 1.225 —
2027 119.870 117.420
2028 2.450 —
2029 17.100 —
2029 ka1 £meiTa 10.575 —
Zivolo 151.220 117.420

To péoo oTaBuIKé emToKIo davelguol Tou Zuykpotipatog oTig 30 louviou 2025 kai oTig 30 louviou 2024 Atav 3,55 % Kai
3,21 %, avrioToixa. To pyégo aTabuiké emTokio daveigpou Tng ETaipeiag aTig 30 louviou 2025 kai oTig 30 louviou 2024 Arav
2,95 % kai 2,95 %, avtigToixa. To ouvolikd TT009 TOKWY TTOU TIPOEKUYE aTTd T0 OUVOAIKO SAVEIOHO TOU ZUYKPOTHAUATOG I
10 £€10¢ TOU £Ange omig 30 louviou 2025 kai oTic 30 louviou 2024 aviABav ot $2.582 ka1 $1.839 avrigToixa, T0 oOTOi0
mrepihapBaverai ato kovOUAI « TOKOI Kal XPNUOTOOIKOVOUIKG £6000» GTNV EVOTTOINUEVN KATAGTAGT GUVOAIKWY €1003NUATWY
(BAETre Znueiwan 21). To guvoliKO TTOGG TOKWY TTOU TIPOEKUYE a6 TO GUVOAIKG davelgud g ETaipiag yia 1o £10G Tou €Ange
oti¢ 30 louviou 2025 kai aTic 30 louviou 2024 aviABav ot $1.687 kar $1.570 avrioToixa, T0 oTmoio TepIAApBAVETAIl GTO
KovOUAI «TGKOI Kal XpnUATOOIKOVOUIKG £E0da» 0TV ETAIPIKS KATAOTOON CUVOAIKWY EI00dNUATWY (BAETE Znueiwan 21).

B. Xpnuarodorikd@ Kéorn: Ta mood Tou xpnuarodoTikol KGoToug Trou TreplAaupavovtal ata utdAoima SaVEIOKWY
UTTOXPEWOEWY avaAUovTal WS EGAG:

ZYTKPOTHMA ETAIPEIA

(Mood oe xIA. $) (Mooa oe xIA. $)
YmoéAoitro 1 lavouapiou 2024 1.813 1.813
MpooBnkeg 280 —
AméoBean xpnuUaTodoTIKoU KOOTOUG (612) (583)
Ymohoito 31 Aekepppiou 2024 1.481 1.230
MpoaBrikeg 19 (1
AT6oBean xpnuarodoTikoU KOGTOUG (317) (288)
YmoAoitro 30 louviou 2025 1.183 941
Meiov: XpnuatodoTikd K6aTog, BpaxuTrpdBeao PEPOS 16 —
XpnpaTodoTIKO KOGTOG, HOKPOTIPOBETHO HEPOG 1.167 941
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12. AedouAeUPEVEG UTTOXPEWTEIS

To kovdUAI «Agdouleupéves utoxpewaeigy aTig 30 louviou 2025 kai 31 Aekepppiou 2024, Tapouaialovral avaAuTikG aTov
TTAPAKATW TTIVOKA:

2YTKPOTHMA ETAIPEIA

30 louviou 2025 31 Aekepfpiou 30 louviou 2025 31 Aekepfpiou
2024 2024

(Moad o¢ xiA. $) (Moad o¢ xiA. $) (Mood o¢ yIA. $) (Mood o¢ yIA. $)
TOKOI Kal XPNMATOOIKOVOUIKG

¢¢oda 1.679 1.463 1.347 1.209
NAeiToupyika £€0da TAoiwv 213 244 — —
levikd £¢oda dloiknang Kal

dlayeipiong 9 27 9 27
‘E¢oba ¢kdoang daveiou 7 12 — —
Zuvoho 1.908 1.746 1.356 1.236

13. Aedouheupéva é00da/Mn dedouleupéva égoda

Aedoudeupéva égoda, BpayumpéBeouo kai pakpompéBeouo uépog: Ta moad mou mapouaidlovial ws «AedouAeupéva
£0000» yia T0 Zuykpdtnua aTnv evIAPEDN GUVOTITIKF EVOTIOINUEVN KATAGTAON XPnUaTooikovouikig Béang, aTig 30 louviou
2025 kai oTig 31 AekeuBpiou 2024, epihapBdavouv dedouleupéva £00da TTOU TTPOKUTITOUV IO GUURACEIS vaUAwanNg TTou
TPoBAETTOUV DIOQOPETIKES TIUEG vaUAou aTn SIAPKEIQ TOUG Kl TO OTTOIO £X0UV QVayVWPIOTET Ue Eva aTaBepd pEao Gpo katd
v d1apkeia g auuPacng. 2Tig 30 louviou 2025 kai oTig 31 AekeuPpiou 2024, Ta £é00da a6 vaUAa TTOU TIPOKUTITOUV aTTd
BIaQOpETIKEG TIUEC vaUAwv, avépxovtal ouvolika ae $36 kai $179 avtigToixa, kai ouumepidauBavovtal aTo KovdUAI
«Aedouleupéva £00da- BpaxutTpOBETO PEPOSH TWV BPAXUTTIPOBECHWY OTTAITAOEWY GTNV EVBIAUEDT OUVOTITIKA EvoTToInuévn
KOTAOTOOT XPNUATOOIKOVOWIKAG BETTG.

Mn dedoulcupéva égoda, PpaxumpdBeouio kai pakpompoBeouo pépog: Ta mooh Tou TapouaiGdoviar wg «Mn
Oedouheupéva £00da» yia TO ZUYKPOTNHA OTNV EVOIAUETT CUVOTITIKA EVOTIOINWEVN KATAOTOON XPNUATOOIKOVOUIKAG BEang,
aTig 30 louviou 2025 kai aTig 31 AekepBpiou 2024, repihauBdvouv eIoTTPALEIC TTPIV ATTO TV NUEPOMNVIa avapopds yia TIG
omoieg dev TAnpoUvTal 6Aa Ta kpitApia avayvwpions wg £godo. 21i¢ 30 louviou 2025 kai oTig 31 Aekepppiou 2024, ol
EI0TTPAEEIC TIPIV AT TNV NuEPOUNVia avagopds yia TG otmoieg dev TAnpolvTal dAa Ta KpITipIa avayvwpiong wg £0030,
avépyovtal ouvohikd oe $188 kai $309 avrigtoixa, kai oupmepiAapBavovtal ato kovdUAI «Mn dedouleupéva £goda-
BpaxutrpdBeauo PEPOCH TwV PBPaXUTTPOBETUWY UTTOXPEWTEWY OTNV €VOIGUEDN CUVOTITIKA EVOTIOINUEVN KATAOTAON
XPNHATOOIKOVOUIKNG B¢aNG.

14. AcopeloeIg Kol EVOEXOPEVES UTTOXPEWOEIG

(a) XpovovavAwozeig: Z1i¢ 30 louviou 2025, To ZuykpATNHA £XEI TUVAWEI OUPQWViES Xpovovauhwang yia 6Aa Ta TTAoia Tou
IoU Aerroupyouv, e Olebveic peTagopeic. O ev Adyw aupewvies aTig 30 louviou 2025, £xouv evamopgivaoa dIGPKEIA £wS Kal
12 prveg. Z1ig 30 louviou 2025, ta eAdyioTa PeAOVTIKG €I0TTPAKTED €000 ATTO XPOVOVAUAWGCEIS, e TNV TTpoUTéBean 365
nUepwY €addwv €Tnaiwg avd mAoio kai e Baon Ti vwpitepa duvatég nuepopnvies emavamapddoaong Twv TACIwY amé Toug
VAUAWTEG, BATEI TWV N OKUPWOIHWY CUPBATEWY Xpovovauhwang TAoiwy, Exouv we &/

LYTKPOTHMA
30 louviou (Nood o€ XIA. $)
2025 3.736
Zivoho 3.736

(B) Kepahaiouyikég deapeoelg: To Zuykpdtnua kai n Etaipeia dev ixav kegahaiouyikég deapeuaeic oTig 30 louviou 2025.
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14.

15.

AeapeUaEI§ Kal EVOEXOPEVES UTTOXPEWTEIS (TUVEXEID)

(y) Aormé: Adyw tng OpacTnEIOGTNTOC TOU ZUYKPOTAWATOG, EVOEXETAI VO TTPOKUWOUV AGIWOEIS Kal aywyéG EvavTl TOU
ZUYKPOTANATOG, GUUTTEPIABAVOREVWV KAl EKEIVWV TTOU 0QOpoUV g€ KUBepvnTIKOUG KavoVIGUOUG Kal OIaTageIS Tepi aoTIKAG
eubovng. EmmAéov, evdéxetal va TpokUyouy {nuiec améd TIG guvalayég TOU ZUYKPOTAUOTOG HE VOAUAWTEG, TIPAKTOPEC,
aoQahioTéG KaBwg Kal TTpounBeuTé o1 omroieg Ba emnpedoouy Ta €000a amd vaUAoug Twv TTACIWV TOU ZuyKpoThuaTog. Etmi
T0U TTapdvTog, 10 AIoIKNTIKG ZupBoUAIo dev yvwpilel va €xouv TTPOKUWEI TETOIOU €iB0UG ATTITACEIG TTOU Va NV €XOUvV
ac@aMoTIKA KGAUYN A va UTTpxouV EVOEXOUEVES UTTOXPEWTEIS, Ol 0TTOiEG Bal TIPETTEN val yvwaToTroInBouv 1 va axnuaTioTolv
OXETIKEG TIPOBAEWEIS OTIC EVOIANETES GUVOTITIKEG EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATAOTATEIC.

To Zuykpdtnua oxnuarticel TpOBAEWn yia 10 KOGTOG TTEPIBAANOVTIKWY UTTOXPEWOEWV OTAV TO AlOIKNTIKO ZUPBOUAIO EKTIUG OTI
auTr n utroxpéwan gival mBavov va utdptel kai ival ge BEan va ekTipAoel ebhoya To mBavé Togd. Emi Tou TapdvTog, 10
AioiknTIKO ZupBoUAio dev yvwpilel va £xouv TTPOKUWE! TETOIOU €iD0UG UTTOXPEWTEIG TTOU Va NV £X0Uv AoQAAIOTIKA KaAuywn A
VO UTTAPXOUV €VOeEXOUEVEG UTTOXPEWTEIS, OI OTTOIEG Ba TTPETTEI val yvwaToToINBOUV i va axnuaTioTel TTPABAEWN OTIC ETATIES
EVOTTOINUEVEG  XPNUOTOOIKOVOUIKEG KATAOTACEIS. To Zuykpdtnua KOAUTITETAI yia €uBOveG Tou OxeTiCovtal e TIG
dpaaTnPIOTNTES TWV TTAOIWV PEXPI Ta ouviABn dpia Tou TpoPAETTovTal amd Toug LUuAAGyoug MNpoaTaaiag kai Aolnuiwong
(“P&I"), uéAn tou AigBvoug Opihou P & 1. To ZuykpoTnua kai n Etaipeia dev eiyav evoexoueves utroxpewaeis atig 30 louviou
2025 kai 31 AekeypPpiou 2024.

ZuvoAikd ‘Ecoba

Ta Moo Twv GUVONKWY EGO0WV TOU ZUYKPOTAWATOG yia TG TepIddoug Trou éAngav aTig 30 louviou 2025 kai aTig 30 louviou
2024 avaAtovtal wg £€AG:

1 lavouapiou 2025 1 lavouapiou 2024
péxpi 30 louviou 2025 péxpi 30 louviou 2024
(Mood oe xIA. $) (Mood oe xIA. $)
‘Egoda amé vauhwaeig 9.916 11.502
AMa égoda 140 300
Zuvohikd "Ecoda 10.056 11.802

Ta é0000 amd VOUAWOEIG TOU ZUyKpOTAUATOS yia T Trepiodo mou éAnge oTig 30 louviou 2025 kai oTig 30 louviou 2024
aviABav o $9.916 kai $11.502 avrioToixa, kai mepiAauBavouv égoda amd petaBAntéc TAnpwpés Uyoug $606 kar $569
avrigToixa, Tou TPOKUTITOUV BAaan TG karavalwang kauaiywv ae Aoia e€omAiopéva e guaTtiuata kabapiggol Twv
Kauoagpiwy.

Ta ¢00da avayvwpilovial e paon 1 otabepry pébodo kard Tn diGpkeia TG TEPIGdOU valAwong 6Tav OI CUNBACEIS
vauhwaong TpoPAémouv  peTafarrdueveg TIpEG vauhwyv. H diagopd petady Twv €0ddwv Tou avayvwpidovial kal g
TpayHaTIKAG TIAS valAwang kataypageTal €ite wg un dedouleupéva £00da €ite we dedouAeupéva £ooda (BA. anueiwan 13
"Aedouleupéva £ooda/Mn dedouleupéva £00da"). Or TpounBeieg (d1ebBuvan kai ueaiteia), avetaptitwg T0TTOU VAUAWGON,
Xpewvovtal Tavra o€ euds Kal avaBdAhovtal kai amrooBévovtal KaTd Tn OXETIK TePiodo valAwaong kal TapouaiddovTal wg
EeXWPIOTA YPaAPKA OTN GUVNUPEVN EVOTTOINUEVN KATAOTAON AoyapIaouoU aTToTEAETUATWVY.

57



SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

16.  AioiknTikd koi GAAa €€oda

ZYTKPOTHMA ETAIPEIA
1 lavouapiou 1 lavouapiou 1 lavouapiou 1 lavouapiou
2025 péxpr 30 2024 péxp1 30 2025 péxp1 30 2024 péxp1 30
louviou 2025 louviou 2024 louviou 2025 louviou 2024
(Mood o€ xiA. $)  (MMoad og yiA. $) (Mood o€ yiA. $)  (MMoad og xiA. $)
E¢oda diayeipiong mAoiwv 1.017 856 — -
Aiknyopika é€oda 3 4 3 4
éﬁﬁé L?)sug)\%ﬁwv AloiknTikoU 17 16 17 16
Auo1Bég kai £€0da TTpoawTTIKOU 63 51 63 51
Evoikia 4 4 4 4
Apo1Br) eAeyKTWV 41 37 41 37
Aldgopa £¢oda 6 8 4 6
1.151 976 132 118

To Zuykpdtnua Ty 30 louviou 2025 amragyoAolae 2 dropa poowiko (30 louviou 2024: 2 dropa).
17. ®opoloyia

Z0pwva pe T vouoBeaia Twv KpaTwy TTou £xouv oUaTaBE 0 TTAOIOKTATPIES ETAIPEIES, eV UTIOKEIVTIAI O€ PopoAoyia ETTI Twv
€000wv Toug aAAG popoloyouvTal We BATN Tn XWENTIKGTNTA Twv TTAOIWV TOug OTO KPATOG vnoAdynang kabe thAoiou. Ol
TTAOIOKTATPIEG ETAIPEIE UTTOKEIVTIAI €TTIONG T€ Qopohoyia atnv KUtrpo e Baon tn xwenTiKOTTa Twv TTAOIWY Toug £daov N
dlaxeipion Toug yivetal amé eTaipeieg eykareatnuéves atny Kimpo. O1 TAOIOKTATPIES ETAIPEIES TTAQIWV TTOU £XOUV ETTIOKEQTEI
TI¢ Hvwpéveg ToAmeieg Apepikig, kard tn OlGpkeIa Tou TTponyoUpEvOU £TOUG €ival UTTOXPEWWEVES va uTToRaAouv
@opohoyikéc dnAwaeig aTig HIMA. O ouvteAeaTrig gopordynang avépyetal ato 50% Tou 4% Tou akaBdpiaTou £1008AUATOC
a6 vatAoug Trou axeticetal pe Tig HIMA, exTdg edv 10 UEl KaTTOIa €EipEDT.

H Eraipeia mioTever ém, Pacel ¢ 1oxvoucag vopoBeaias Twv HIMA., o1 TAOIOKTATPIEG €TaIpEieC eCaipouvTal Tng
@opoAdynang, alugwva e 10 Apbpo 883 Tou Kwdika Ecwrepikwv Eaddwv (Internal Revenue Code) Tou 1986, Trwg autdg
TPOTTOTTOINBNKE.

H Eraipeia €dpeter atnv Kumpo kai @opohoyeital e auvieheaty 12,5%. To €10ddnua amd TOKOUG UTTOKEITAI OE POPO
€1000MAATOG e TOV KavovIkd auvieheoTh 12,5% edv 10 €1060nua dnuioupyeital Katd T ouvhBn Goknon Jiag emixeipnong 1
ouvdéetal ateva pe autiv. Edv 1o €106dnpa amd Tékoug dev dnuioupyeital kard Tn auvABn aoknan piag emixeipnong olTe
ouvdéetal aTevd pe authyv, utmdkeital ae opohoyia pe ouvteheath 30%. To €106dnua amd Pepiopara UTTOKEITAl G GOPO
€1000ApaTog pe Tov kavoviké ouvieAeoTr 30%. Mepiopara Tou eigTrpdrTovTal amé eTalpeies We Edpa ae GAAa KpATn eKTAC
Kumrpou (aAhodatrég) amarlhdooovtal amd v avwtépw @opoloyia Uwoug 30% edv n eTaipeia Tou TAnpwvel To Pépiopa
avtAei TepIoo6TeEPO amd 10 50% Tou 100dAPATOS TG Aueda A Euueca améd dpaaTnpIdTNTEG TTou dev 0dnyouv € E106dNUa
amo emevouoels f eav v emBdapuvan Tou aModatrol eopou ei0odApaTOS aTo kEPdOG Tou Ba diavepnBei wg pépioua dev
ATav onuavTika xapnAdtepn omoé Tov KUTTpIakd @opoAoyikd GUVTEAEDTH, OTO ETTITTEDO TNG ETAIPEIOG TTANPWHAG UEPIoUATOC. 2€
OPIOUEVEG TIEPITITWCTEIC, TO PepiTUaTa TTOU AdpBAvOVTal OTT6 TO EGWTEPIKO EVOEXETAI VA UTTOKEIVTAI OE GOPOAOYIa APUVTIKAG
€1090pag e Too00Td UYoug 17%. KaTw amé opiopéveg TPoUTToBETEIS TOKOI EIGTIPAKTEO! MTTOPE] VA UTTOKEIVTAI O€ OUUVTIKN
€10popa Ye moooaTd 30%. e TETOIEG TIEQITITWOEIG OI TOKOI auToi eCaipolvial amd eTaipikd @opo. O @Opog emi Twv
OTTOTEAETUATWY TOU ZUYKPOTAUATOG TPIV TN @opoAoyia Odiagépel amd 10 OewpnTikd 006 ToU BOa  TTPOEKUTITE
XPNOIHOTIOIWVTAS TO EQAPUOTILA TTOTOCTA QOPoAOYias we eEAE:
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17.

18.

®opoloyia (ouvéyeia)

1 lavouapiou 2025 1 lavouapiou 2024
péxp1 30 louviou 2025 péxp1 30 louviou 2024
(Moad ae yiA. §) (Moad ae yiA. §)
Képdn/(Znpia) mpo gpopwv (15.584) 21.217
®bpog uTroAOYICOEVOG [E TA EQAPHOTIA TTOGOTTA YopPOAOyiag 1.948 2.652
®opohoyikn eTidpacn egddwv Tou dev UTIAKEIVTAI OE YopoAoyia (1.932) (2.500)
®opoloyikn eTidpaacn améd {nuIEG TIPONYOUUEVWY ETWV (16) (152)

Xpéwaon gopoloyiag — —

H Etaipeia dev €xel @opoAoyikr utoxpéwaon Adyw @opoloyikA¢ {NUIGG TToU TTPayHATOTTOINCE KOTA TV TIPONYOUMEVN
Tepiodo. To utrdA0ITTO TV PopoloyIKWY CnuIwv gival d1aBéaiuo yia cupwn@Ioud pe PeAovTika kEpdn. H Etaipeia dev Exel
avayvwpioel avaBarAopevn gopoloyia atny KatdaoTacn Xpnuatoolkovopikig Bang wg atoixeio evepyntikol aTi¢ 30 louviou
2025.

AvaBaldpeva @opoloyika aToixeia evepynTikou Oev avayvwpiomkav, €meidf 6ev eival mOavo va utdpéel PeAOVTIKG
popohoyntéo KEPDOG EvavTl Tou otToiou N ETaipeia va uTopEael va XpnalUoTToIRael T 0QéAn amd auTtd.

Agv utrdpyouv utoxpewaels dpou £100dAPATOG TToU va auvdéovTtal Pe TV KatafoAn pepioudrwy amd v Etaipeia aTov
pETOXO TNG.

Tapeiakd diadéoia Kai Icoduvaua

Ta 1pamefika uTrdAora avaAUovtal wg akoAoUBwG;

ZYTKPOTHMA LYTKPOTHMA
30 louviou 2025 31 AekepBpiou 2024
(Moad oe xiA. $) (Mood o¢ iA. $)
Metpntd otnv tpdmela 48.030 720
48.030 720
ETAIPEIA ETAIPEIA
30 louviou 2025 31 AekepBpiou 2024
(Moad oe yIA. §) (Moad og xIA. §)
Metpnta otnv Tpamela 47.862 113
47.862 113
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19. MeToxiko6 Ke@daAaio

19.1 LuvnBeig MeToyég

30 louviou 2025 31 Aekepfpiou 2024
ApiBpog petoxwv  Mooda oe xIA. $  ApiBuog petoxwv  Mood o€ XIA. $
EYKeKPLUEVO
TuvnBeLg petoyéc $1 n kabeuia 999.990 100 999.990 100
999.990 100 999.990 100
Kedalatio mov ekGONKe Kat
nAnpwOnkKe €' oAokAnpou
‘Exk6oon ouvABwv peToXWwY 49.990 50 49.990 50
49.990 50 49.990 50

Eykekpipévo kepaAaio

Z0PQWva e To KataoTamikd ¢ Etaipeiag 10 eykekpipévo petoxikd kepahaio eivar $1.000.000 diaipepévo oe 999.990
ouvhBeIg Petoxég ovopaaTkig atiag $1 n kabe pia kar 10 eEayopdaipes TPOVOpIoUXES HETOXEC ovopaaTIKAG agiag $1 n kdade
pia.

Exd00év ke@aAaio

Kard tnv nuepopunvia idpuang e, n Etaipeia e¢dwaoe 49.990 auvnBeig petoxég Twy $1 n kabeid ot Mntpikn eTaipeia. O
KOTOXO! Twv oUVABWY PEToXWY Exouv T0 diKaiwpa va AauBdavouv £160TT0inaN, va TTAPEUPIoKOVTAl KAl va Yn@ifouv O€ YEVIKEG
ouveleloeig e Etaipeiag. Or ouvABeIg PETOXES Exouv iTa dIKaIWATA TIPOTIUNONG ¢ TIEPITITWAON EKKABAPIONG.

19.2. E§ayopdoipeg mpovopioUxeg HETOXES

30 louviou 2025 31 AekepBpiou 2024
ApiBpog petoxwv  Mood oe XIA. $  ApiBuog petoxwv  Mood o€ XIA. $

E¢ayopaaipeg mpovouIioUxeg HETOXES 10 — 10 —
10 — 10 —

Katd tnv nuepopnvia idpuong e, n Etaipeia eEdwae mpog Toug utroypageis Tou 10puTikol TG eyypagou 10 fayopaaipeg
TIPOVOUIOUXES LETOXES Twv $1 n kKaBepid oV ovouaoTIke Toug agia.

O1 efayopdoiyeg TpovopioUxes HeToxéG TG ETaipeiag eivar efayopdaipeg udvo kar' emhoyn g Etaipeiag, kabwg kai ta
pepiouara emi auTtwv eivar aTn dIakpITIKA euxépela TG Etaipeiag. O Eayopaaipeg TIPOVOUIOUXEG HETOXEG KATATACTOVTAI WG
HeTOXIKG Ke@dahalo. Mepiouara emi autwy avayvwpilovial wg dlavoués aTa idia KepaAaia epoaov eykpiBoUv aTTd TOUG GTOUSG
peTd)oug TG ETaipeiag. O1 kaToxo! Twy £ayopaaipwy TTPOVOUIoUXWY PETOXWV £XOUV To diKaiwyua va Aappdavouv e1dotoinan,
va TTapeupiakovTal g€ yevikég auveAeuaeis TG ETaipeiag, aAAd dev £xouv dikaiwpa va wn@idouv ae yevikéG aUVEAEUTEIS TNG
Eraipgiag. O1 karoyoi Twv efayopaaiywy Tpovouiolxwy HeToxwv éxouv Oikaiwpa va yneifouv povo ae Béuara ou
QQOPOUV TIG TIPOVOUIOUXES JETOXEG.

Mepiopara dnAwbévTa rfkar mAnpwBévTa: Kard  didpkeia e eaunviaiag mepiddou mou €Ane aTig 30 louviou 2025 kal

oTi¢ 30 louviou 2024, eykpiBnkav kai kataAiBnkav amé T BuyaTpIKEG €TAIPEiES TOU ZuyKpoThuaTog TTPog TV ETaipeia
Hepiopata Uyoug undév kar $20.000, avtigToiya.
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ZHMEIQZEIZ EMI TQN ENAIAMEZQN ZYNOMNTIKQN ENOMOIHMENQN KAI ETAIPIKQN

XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

20. Aertoupyikd €§o8a TAoiwv

21.

Ta mood Twv Acitoupyikwy 668wV TTAOIWY Tou ZuykpoTrAuaTog yia Tn mepiodo ou éAne oTi¢ 30 louviou 2025 kai 30 louviou

2024 avaAuovtal wg &Ag:

MigBoi TTAnpwyaTog Kal oxeTIKG £6000

Aopaheieg

Emiokeuég kar £E0da guvtrpnong
AvtaMakTIKE, TPO@IHA Kal AOITTEG TIPOUNBEIES

AIravTIké
®bpog xwpenTikdTNTAG
Noima Aeitoupyikd £€oda

Z0voAo AerIToupyikwv 560wV

1 lavouapiou 2025
péxp1 30 louviou 2025

(Moad ot xIA. §)

1 lavouapiou 2024
péxp1 30 louviou 2024

(Moad ot xIA. §)

1.774 1.688
210 267
304 378
900 779
189 203

14 14
153 105
3.544 3.434

O apiBuo6g uraARAwy oy amacyoAouvtav amd v Etaipeia kai 11 Buyarpikég Tng aTo T€Aog TG Tepiddou Atav 87, Tmou

mepiehdupave mpoowikd TAoiwv 85 kal TpoowTTIKG Enpdg 2.

Tokol ka1 XpnHaTOOIKOVOHIKA £§08a

O1 1KoI Kal T XpnuaToolkovouIka £€oda yia Tn mepiodo Trou éAnge aTig 30 louviou 2025 kai 30 louviou 2024 avahtovTal wg

egng:

‘E¢oda Tokwv daveiwv (Znueiwan 11)

Zivoho

‘E€oda téKwv daveiwv (Znueiwan 11)

Zgvolo

ZYTKPOTHMA

1 lavouapiou 2025
péxpt 30 louviou 2025

(Moad oe xiA. §)
2.582

ZYTKPOTHMA

1 lavouapiou 2024
péxp1 30 louviou 2024

(Moad oz xIA. §)
1.839

2.582

1.839

ETAIPEIA

1 lavouapiou 2025
péxpi 30 louviou 2025

(Moad oe xiA. $)
1.687

ETAIPEIA

1 lavouapiou 2024
péxpi 30 louviou 2024

(Moad e iA. $)
1.570

1.687

1.570
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IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

22. NpomAnpwyég Kal AoITTd TEPIOUCIAKE aToIXE A

To umoéAoimo mou Trapouaidlouv oTig 30 louviou 2025 kar omig 31 AekeuPpiou 2024, o TTPOTTANPWUEG Kal AoITTd
TIEPIOUTIaKG OTOIXEIO AT TV KATACTACT XPNUATOOIKOVOUIKAG BEaNG yia To Zuykpdtnua kai v Etaipeia, mapouaialovral

oToV TTapaKdTw Tivaka:

LYTKPOTHMA
30 louviou 2025
(Moad o yiA. $)

LYTKPOTHMA
31 Aekepppiov 2024
(Moad og xIA. §)

MpokaTaBoAEG O TIOTWTEG 25 75
MpokaTaBoAég ae vauTiAlakoUg TTPAKTOPES Kal AOyapIaguoi Twv

TAOIWV 124 103
NauTihiakG ac@alioTpa 39 66
‘Egoda amé ToKoug TpaTedIKWV KaTabéaewv 8 2
Zivoho 196 246

ETAIPEIA
30 louviou 2025
(Moad o¢ xiA. $)

ETAIPEIA
31 Aekepppiov 2024
(Mood o¢ IA. $)

MpokaTaBoAég o€ TMOTWTEG — 5
‘Ecoda amé ToKoug TPaTTeIKWY KATaBETEWY 4 —
Zivoho 4 5
23. EPTropIKEG Kl AOITTEG UTTOXPEWOEIG
ZYTKPOTHMA LYTKPOTHMA
30 louviou 2025 31 AekepBpiou 2024
(Moad oz xiA. $) (Mood o¢ iA. $)
EpTTOpIKEG UTTOXPEWOEIG 832 881
Noirég BpaxutpdBeaES UTTOXPEWOEIS 153 151
Zivoho 985 1.032
ETAIPEIA ETAIPEIA
30 louviou 2025 31 AekepBpiou 2024
(Moad oe xiA. $) (Mood o¢ xiA. $)
EUTTOPIKES UTTOXPEWTEIS 3 28
Noirég BpayxutrpdBeaES UTTOXPEWOEIS 11 12
Zivoho 14 40

24,

H e0hoyn adia Twv eUTTOPIKWY Kal AOITILOV UTTOXPEWOEWV TIOU €XOUV AREN €viog evog £toug TAnaialouv Ta TTood Trou
Tapouaialovral o Tavw. O UTTOXPEWTEIS O€ TIPONBEUTEG KAl AOITIEG UTTOXPEWTEIG Eival Hn) TOKOPOPEG.

Eptropikég amautioeig

O1 epTmopIkéG amaIToEIS Tou ZuykpotAuartog aTic 30 louviou 2025 kai oTig 31 Aekepppiou 2024 aviaABav ot $2.407 kai
$1.232 avrigtoixa. O1 eumopikég amaimioelg Tou Zuykpotiuarog oTic 30 louviou 2025 kai oTig 31 AekepBpiou 2024
TIPOKUTITOUV Ao TIg GUMBACEIS XpovovaUAwang Twy TAoiwv kal TepiAappavouv amaimaeig hiobwyartog Uyoug $2.407 kai

$528, avtigToixa, kal amaIThael amd karavaAwdéva metpéAaia Uyoug Undév kai $704, avtioToiya.
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IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

25.'Ecoba a1ro pepiopara

Kata ™ diapkeia g efapnviaiag mepiddou mou éAnge oTic 30 louviou 2025 kai oTig 30 louviou 2024, eykpibnkav Kal
karapARBnkav amd TIc BuyaTpikEG eTalpeies Tou Tuykpotruatog Tpog v ETaipeia pepiopara Owoug undév kai $20.000,
avtigToIa.

26. Aertoupyiko mepifdAlov Tng Etaipeiog

EioBoAn Pwoiag otnv Oukpavia: Q¢ amotéAeapa Tou TroAéuou petafl Pwaiag kar Oukpaviag mou Eekivnae Tov
®eBpoudpio Tou 2022, o HMA, n EE, 10 Hvwpévo Baaikeio, n EABeTia kal GAES XWPES €XOUV QVOKOIVWOEI ETITIEOQ
Kupwaewv Kai GMwv PETpwy evavriov G Pwaiag kal opiopéviy pwalkwy OVTOTATWY Kal UTnkOwv. To ZuykpoTtnua
okotrelEl va OUPUOPQWBEl Pe QUTEG TIG ATTAITACEIS KAl TNV QVTILETWTTION Twv TBAvVWV CUVETTEIWV Toug. Av Kal TO
ZUyKpOTNHO dev £XEI KaVEVA OUKPAVIKS A pwaoIKS TTARPWLA, Ta TTAOIC TOU ZUYKPOTAWATOG ETTI TOU TTAPOVTOG Oev TTAEOUV OTN
Malpn Oahacaa kai To Zuykpdtnua, katd Ta dAAa, dictayel Trepiopiopéveg dpacTnpidtnTeg atn Pwaia kar v Oukpavia, o
Babudg atov otmoio autd Ba emnpedael Ta PeANOVTIKA amroTEAEGUATA A€iTOUPYiag Kal Ta OIKOVOWIKA TOU ZUyKpoThuaTog, Ba
e€apmBei amd 11 PEANOVTIKEG e€ehigeic, o1 otroieg eivan e€aipeTikd apéBaieg kal dev umopouv va TPoRAEPBoUV. Zuvemwg, dev
UTTOPET VOl YiVEl EKTIUNON TWV ETITITWOEWY AUTA TN GTIVUN.

Aiarapayn Tou gutropiou otnv EpuBpd OdAacoa: Metd amd ouvexeic emBéoeig oe eumTopIKa TTAoIa OV TTEPIOYT| OTa
votia g EpuBpag O@dhacoag, umapyel diatapayfi Tou BaAdoaiou eumopiou Tpog v Meadyeio Oahacoa péow NG
Aiwpuyag Tou Zouél. Q¢ amoTéAeTa, TO ZUYKPATNHA EXEl EKTPEWEI TOV GTOAO TOU OTT6 TNV CUYKEKPIPEVN TTEpIOXR. Evw Ta
mAoia TOU ZUykpOTAWATOG €Ti Tou Tapoviog dev TAouv atnv EpuBpa Odlacoa, 1o Zuykpdtnua Ba cuveyioel va
TrapakoAouBei Tnv kaT@aTacn yia va aglohoynael eav n diatapayr Tou eutropiou Ba PTTopoUaE va EXEl KATTOI0 QVTIKTUTTIO OTIG
AeIToupYieg fi GTIC OIKOVOUIKEG ETTIOATEIS TOU.

Maykoopia Oikovopia: O1 TayKOOMIES OIKOVOPIKEG TIPOOTITIKES yia To 2025 kai 1o 2026 Seiyvouv pia TayKOouIa avaTTugn
Tou AkaBapiotou Eyxwpiou Mpoidvtog ("AEM") g 14éng Tou 3,0% 10 2025 kai 3,1% T10 2026, eviv 0 TTANBwWPIOHAS
avapéveral va opahotroinBei atadiakd ato 4,2% 10 2025 kai 010 3.6% £wg 10 TEAOG Tou 2026, dTwg TTpoBAETIETaN OTNV
¢kBean Tou AigBvoug Nopiapatikou Tapeiou ("ANT") Tov loUAio Tou 2025 oxeTikd e TIg Maykdopieg Oikovopiké MPOOTITIKEG.
H oikovopia ¢ Kivag, Baaikdg mapdyovrag Te ayopdg ¢npou goprtiou, avapéveral va avarruyBei pe pubud 4,5% 1o 2025
kai 4,0% 10 2026, We véa pubuIaTIKG TTAGigIa TTOU €0TIGCOUV 0T OTABEPOTTOINGT TOU TOPED OKIVATWY KAl TNV QVATITUgN TN
gyxwplag katavalwaong, evw n poBAeTopevn avamugn Tng lamwviag mapapével pérpia ato 0.7% 1o 2025 kai 0,8% 10 2026,
uTroaTnPICOEVN aTTd TN VOUIOHATIKA TTOAITIKA Kal TIG S1apBpwrikéG uetappuBuioelg. H Ivdia Eexwpilel pe 10Xupég TTPOBAEWEIS
avamTugng 6,3% yia 1o 2025 kai 6,5% yia 10 2026, ue KIvnTAPIEG SUVAEIS TNV AVATITUEN UTTODOMWY Kal TNV ETTEKTACT TOU
HETATTOINTIKOU TOUEX, av Kal 01 PUBUIOTIKEG ahayéC oTnv TTepIBAANOVTIK GUNOPQWAN Ba UTTopoUGaV va ETMPEEATOUV TN
Brounxavikn Tapaywyn. O TaykOauIEG OIKOVOUIKEG TIPOOTITIKEG yia To 2025 kai 10 2026 oUPQWVA LE TIG TTIO TIPOTPATEG
mpoPAéyeic Tou ANT deixvouv pia atadiakr opakotoinan Tou TANBwpiauol amé 6,8% 1o 2023 (eThaiog puEaog 6pog), 5,8%
10 2024 o¢ 4,2% 10 2025 kan 3,6% 70 2026, WG TPoPAETETaN OTNV €kBean Maykdouiwy Olkovopikwy MpooTITIKWY Tou
loukiou 2025 Tou AicBvolc Nopiopatikou Tapeiou. O TTOYKOOMIEG OIKOVOUIKEG OUVBAKEG Kal O TTAYKOOUIES
XPNHATOTTIOTWTIKEG ayopég ATav kal ouvexifouv va gival aaTabeic kal opIoPEVES XWPEG EVOEXETAI Va QVTINETWTTICOUY UQEDT
Kol afefaidTnTa guvexoUug OIKOVOUIKAG avaTTugng, Tou Ba ptropoUoe va odnynoel ot pelwpévn CATNON yia PETAPOPa
gutTopeupdTwy Enpol Xudnv Kkai pelwpéveg TIPEG valhwong. H maykéouia oikovopia avtipeTwilel pia oeipd amod
TTPOKAATEIG, cupTepIAapBavouévng TG avTiAnwng evog ETTIKEIPEVOU EUTTOPIKOU TTOAEHOU, TTOU OXETICOVTAl UE YEWTTONITIKES
eviaoelg, 6mwg o moAepog TG Pwaiag atnv Oukpavia, n alykpouan petagu lopanh kai Xaudg, ol evidoeig amv EpuBpd
BdAacoa kai o TPOa@ara n eMROAA dACUWY, Ol ApVNTIKEG ETTITITWOEIG TWV OTIOiWV EVIABNKav Katd TV JIGPKEID TWV
mponyoUpevwy €Twv Kal Ba guvexiotolv aT1o péAov. H emBoAn dacuwv pmopei va empBaplvel TG SIEBVEIC EUTTOPIKES
OX£OEIG Kal va augnael Tov Kivouvo EEveg KuPepvAaEIS va eQapudoouV avTiToiva e daapoug ae ayabd Tou eigayovTal aTmo
TIG Hvwpéveg MoAiteieg, n éktaan, 10 BABog kai n dIGPKEIO Kal n €MIdPACN Twv OTOIWV GTO TAYKOGWIO EUTTOpIo Enpol
@opriou dev pmopei va afiohoynBei emi Tou mapdviog. O1 avnouyieg yia yewmoAimika {ntAuata, éxouv cuuBdAel atnv
augnuévn aotabela kal mMBavwg g€ Mo OQIXTEG OIKOVOMIKEG auvBnAkeg. O TTI0 auaTNPEEG VOUITUOTIKEG GUVBAKES Kal Ol
XaunAdTEPES TIPOadOKiES avaTTugng f n Ueean wg amotéAeaua Tou TTANBwpIoTIKOU TrepIBAAAovTog Ba umopoucav duvnTikd
Va ETTNPEACOUV TN XPNMATOTTIGTWTIKA Kol davelakn aTabepdtna.

63



SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ EMNI TQN ENAIAMEZQN ZYNONTIKQN ENOIMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

26. Aeiroupyiko mepifdAAov Tng ETaipeiag (ouvéxeia)

KA&dog vauTtihiag Enpol xudnv @opriou: O kAGdog TG vauTiAiag {npou xudnv @opTiou eival KUKAIKOS he auvakoAoutn
00T8Be1a oTIG TIPS vauhwaong, TIG agieg Twv TAoiwv kai v kepdogopia. O KAGdOG eival KUKAIKOG AGyw Twv ETTOXIOKWY
Ol0KUPAvVOEWY, TWV TTPOCAPHOYWY TNG ayopds aTnv TTPOa@eopd Kai Tn {ATnon yia Aoia &npol gopTiou Kai diaTapayES Tou
gumropiou. Avapévoupe 611 aut n KUKNIKOTNTA Kal N UPETARANTN vauhayopd Ba cuvexioTei ato dueco PéAov. ZUpQwva Pe
TIG TeAeuTaieg pooTTiKEG Tou BIMCO, 10 TTaykdapio eutmdpio &npol @optiou avauéveral va augnBei £wg kara 1,0% To 2025
kat atmo 1% €wg 2% 10 2026. H oikovopia Twv Hvwpévwy MoAiteiwv mpopAEmeTal va avarrruyBei pe pubuo 1,9% 1o 2025 kai
2,0% 10 2026, ue Tov TANBwpIoud va avapévetal va atabepotroinbei yupw 1o 2,3%, evw n Eupwaiki Evwon mpoAETel
avamTugn 1,0% 10 2025 kar 1,2% 10 2026, uToaTNEICOUEVN OTIO TV AvAKAUWN TNG EyXwplag {ATNong, av Kai n pubuIaTIKA
alUo@IEn yupw amd Ta mepIBarovTika TpdTuta Ba umopouace va etmpedaoel T Blounyavikn dpaaTnpidTa. H 0IKOVOUIKK
duvapikr g Kivag avapéverar va empBpaduvbei anuavTika kard 1o deUtepo e€apunvo Tou 2025. H mpowbnan twv e§aywywv
gT0 TTPWTO MIGG TOU £TOUG, G€ avapovh alénong Twv dOOUWY, TIPOCEPEPE WIa TTPOCWPIVA WBNan, N omoia OuwS Twea
umroxwpei, odnywvtag oe acbevéatepn Plounyavikh dpaatnpidtnra. H mapartetapévn UQean GTOV TOPED TwV AKIVATWY TNG
Kivag kai o1 amomAnBuwpioTikéG TIEGEIC AOyw UTIER-TIApAYWYIKAS IKavetNTag €miTeivouv Tnv emBpdaduvan. Autoi ol
Trapayovteg gival mBavo va peiwaouv T {ATNAN yia XUdnv &npd @opria, 1diaitepa yia a1dnpoueTareupaTa kal avBpaka,
EMOEIVIVOVTAG TIG TTPOOTITIKEG TNG ayopds. Or 0IKOVOUIKEG TTPOOTITIKEG €EakoAouBolv va yapaktnpifovral amd uynAf
apeaidmra kai TAATTOVTAl apvnTikG aTmd v aMayr g epmropikig ToAImKAg Twv HIMA. Or Hvwpéveg MoAiteieg éxouv 1dn
aughoel Toug daopols Katd TouAdyioTov 10 TTo00CTIOIEG WOVADES IO TOUG TIEPITOOTEPOUS EUTTOPIKOUG €Taipoug. Ol
dlampayuaTeloElS e apkeToUs peyaAoug epTTopikoUg eTaipous kal Baaikols Eloaywyeic ¢npou xudnv goptiou Bpickovral o€
e&EMiln. O authoeig daopwv amd HIMA kal Kiva emnpealouv apeoa mepimou 3% Twv Taykaauiwy Gykwv goprtiou 1 4% g
{AmMang og Tovo-piAia. Autd Ta oprtia Tepihaufavouv avBpaka, oItnpd kai deutepelovta XUdnv @opTia, Kal YETagEpPOVTal
Kupiwg amo TAoia ekTdg TNG Kamyopiag capesize. Ma Tig TPOBAEWEIG OXETIKA We TN {ATnan, utobéToupe 6T Ta TTAoia dev Ba
pTTopETouV va emaTpéwouv TApwg ot diEAeuon amd Tnv Epubpd G@dAacoa kai 611 o1 TAapakAuweIg péow Tou AkpwTnpiou
¢ Kahrg EATTidag Ba auveyiatolv. O1 embBEaeic ae Thoia Tou diEpxovTal aTmod v Tepioxn avapyiaav Tov lodvio Tou 2025,
ETEITa oo ApPKETOUG PAVES NpPEpiag, kai dev Exel akdun diagavei SpOUOG yia TARPN aTokaraaTacn TG aceaAeiag. Exmipdran
Oml pia TAAPNG emaTpo@n Twv TAciwv atnv EpuBpd BdAacaa Ba avTigToixoUae ag ueiwan e {ATnong Katd Tepitrou 2%.
Tétoia yeyovota odnyolv o€ diatapayeg PeyaAng KAiJakag aTIC ayopég EVEPYEING Kl EUTTOPEUMATWY KA, TN GUVEXEID, OE
mepIBAAoOV uynAol TANBwpIaUoU, Trou Ba ptropolae va odnynoel g€ Peiwpévn ATNON YIa HETAPOPA EUTTOPEUNATWY Enpol
XUdnv kai pelwpéves TIEG vauhwang. Q¢ ek TouTou, dev pmopei va umdpel diaBefaiwan 611 n vaukayopd gnpou xudnv
@opriou Ba @tdoel n Ba apapeivel 1o eyyug PéAov ota emiteda mou Bpiokovrav aTo 2023 kai o 2024. O1 avnouyies yia
yewTtoAITIKA {nTAPaTa, oupmeplAauBavopévng TG avtiAnyng evog ETTIKEIUEVOU EUTTOPIKOU TTOAEPOU PE TNV HoP@r) BACUWY Kal
TOAEUIKWV evepyelwv o€ TTONaTAéG Trepioxég, aupmepidapBavopévwy g Pwaiag, Tou lpdv, tng Bopelag Kopéag, g
Oukpaviag, Tou lopanA, Tng MaAaioTivng, Tng Tepioxns Mg Epubpdg Odhacoag kai g Zupiag, Exouv auuPaiel oTnv
auénuévn aot@Beia kal MOAvVWG g€ TTI0 TQIXTES OIKOVOUIKEG ouvBikes. O O auoTnpég VOUITUATIKEG OUVBAKES kal o
XaunAdTEPES TIPOadOKIES avaTITugnG f N UPEDN wg aTmoTéAeaua Tou TTANBwpIaTIKOU TrepIBAAAovTog Ba uTopolaav duvnTikd
Va ETIMPEEACOUV TN XPNMATOTTICTWTIKA Kai davelakr aTtabepotnra. H emBoAn dacuwv pmopei va empBapivel Tic diebveic
EUTTOPIKEG OXETEIC Kal va augfiael Tov KivOuvo Eves KUBEPVATEIS va £QapUOTOUY avTiToiva Je daouous ae ayabd Trou
elgayovtal amé TG Hvwyéveg TMoAeieg, n éktaan, 10 A0S Kai n dIAPKEIQ Kal n ETIOPACT Twv OTIOIWV GTO TTAYKOOMIO
eumtépIo Enpol @optiou dev utropei va aglohoynBei eTri Tou TTaPOVTOG.
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XPHMATOOIKONOMIKQN KATALTAZEQN
Mo tn epiodo ou €Ange Tnv 30 louviou 2025

26. Aeiroupyiko mepifdAAov Tng ETaipeiag (ouvéxeia)
To AioiknTikd ZuuBoUAio TOU ZuyKpoTAUATOS §loAGYNaE Kal KatéAnte OTI:

(1) Aev evromrioTnKav GNUAVTIKEG EVOEICEIS ATTOUEIWONG ETTT TWV XPNUATOOIKOVOUIKWY PECWY TOU XUYKPOTAUATOG (TAMEIKA
dl06éoiga kal dAa eioTrpaktéa) AauBAvovTag uToWn TNV OIKOVOIKY KATAOTAON Kal TIG TIPOOTITIKEG OTO TEAOG TNng
TEPIGOOU aVaPOPAG.

(2) To Zuykpdtnua ekTTAPWOE OAES TIC GUPBATIKES TOU UTTOXPEWOEIC.

(3) Aedopévou TnG OTAPIENS TOU LUYKPOTARATOG AT TNV UNTPIKNA ETaIpEia dEV UTTAPXOUV avnaUXies OXETIKA PE TNV IKavOTnTa
TOU ZUYKPOTAUATOG VA GUVEXIOEI WG oUVEXICOUEVN BpaaTnpIdTNTa.

O1 0IKOVOIKEG ETTITITWAEIC TNG TPEXOUTAG aBEPaIOTNTAG GTNV TTAYKOOWIO OIKOVOWia, aTnV vauTiAia, Kal OTIG GUVOAIKEG
EMYEIPNUATIKEG  OpaaTnpidTnTeg Oev pmopoUv va  ekTinBolv pe eUhoyn Pefaidra Adyo T1ou uynAol emimédOU
HETABANTOTNTAG OTNV vauTIAiG KOl GTV TIAYKOGIA OIKOVOia TTOU TTPOKUTITEl GUVOUACTIKA aTTd Tov PUBUO peiwang Tou
TANBWPICHOU, TV APVNTIKWY ETTITITWOEWY TWY AVNOUXNTIKWY YEWTTOAMTIKWY ECEAICEWY amd TV €viaan Tou TIoAEUou aTnv
Oukpavia, kar atnv Méan Avarold, Tng avtiAnyng evog Tmikeievou eutropikol TToAéuou pe emiBoAf daauwy, kai Adyo Tou
uynAoU emmédou petapAntdtnTag oty oikovopia e Kivag. O1 Tpéxouaeg Tpoodokieg kal ekTiuAoelg TG AlelBuvang pmopei
va dlagépouv aTod Ta TTpayuaTIKE amoteAégaTa.

To AloiknTikd ZuppoUAio éxel e€eTaTE TIC 1010ITEPEG TUVBAKES Kal TOUG KIVOUVOUG GTOUG OTT0IOUG eKTIBETAI TO ZUYKPOTNWA KAl
éxel kartaAngel aTo guuTIEpaCa OTI Bev UTIAPXEI ONUAVTIKA ETTITITWON GTA ATOTEAEOUATA TOU ZUYKPOTAWATOS. To AlOIKNTIKG
ZupBoUAIo Tou ZuykpoTAuatog TiaTelel 6Tl Aaupaver 6Aa Ta amapaithTa PETpa yia T diatpenan g BIwaiuétnTag Tou
ZUYKPOTANATOG Kal TNV avamTuén Twv OpadTnpIoTATWY TNG OTO TPEXOV ETIXEIPNUATIKG Kal oIkovouikd mepifdAhov. To
AloiknTiké ZupBoUAio Ba ouveyioel va TapakoAoubei aTevd Tnv KATAOoTOON TNG TTAYKOTUIAG OIKOVOMIag Kal 1BIKATEPA OTIC
uTTNPETies BAAACTIWY PETAPOPWV.
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ZHMEIQEEIZ EMI TQON ENAIAMEZQN ZYNONTIKQN ENOMOIHMENQN KAI ETAIPIKQN
XPHMATOOIKONOMIKQN KATAETAZEQN
l'octn wepiodo ou éAnge Tnv 30 louviou 2025

21, TeyovoTa peté v wepioBo avapopds

Zng 22 lourlou 2025, ot cuvExeid Tou Koivol opohoyiakol Sdvelou exddoewg mg Etaipeiag npepopnviag 11 eppovapiou
2022 («Kovd Opohoyiakd Adveion), 10 Aloiknmikd ZupBoiho ¢ Evaipeiag amogdoioe (o) 6n n npepopnvia
mpoodiopiojiol (record date) Twv Sikaiouxwv 16KoU Tou Koivod Opohoyiakeld Aavelou yia mv éBBopn epioSo extokiojiod,
amé 11 Qeppouapiou 2025 péypr 11 AuyoloTou 2025 (n «Mepiodog Extokiopols), eival n NMapaokeuri 8 AuyoboTou 2025,
(B) om mv Népmn 7 Auyodotou 2025 (ex-coupon date) o1 opohoyieg g Eraipeiag Ba eival Slampayparedoipeg oo
Xpnuanaripio ABnviov Ywplc o Sikaiwya eiompagng Tou ERBopou TokopepiBiou (y) 6T To PIKTO TIOTO TWY OPEIAGPEVIWY
Tokwv yia Tv éRBopn MepioBo Extokiopol avépyeral ato mood twv €1.483.194,44, dnAadh €14,8319 ava opohoyia
ovopaaTikig aflag €1.000, (5) ot eykplveral n karafoAq Twv ogelhdpevwy TokwY Tpog Toug BikaloUxaug opohoylalyoug
kai (€) o1 eykplveral n kovorroinan avakolvwong T0mou g amd v Evaipela ot n ev Adyw karaBohr 1wy oQelAGpevmv
Takwv Vv Acurépa 11 Auyolarou 2025 aUpguva pe Ta opifopeva atov dpo 12 tou Koivol Opohoyiakod Aaveiou péow Tou
EMnvikol Kevrpikod AmroBemnpiou Tithwv A.E.

Irig 9 ZemmepBpiou 2025, n Guyarpiki Evaipeia Napalem Shipping Corporation AUBnke kai émauae va ugloTaral wg vopiki
ovToTnTa.

Aev Exouv onpeiwBel anpavriké peraBoréc oTic oikovoplikés emBooElg Tou Zuykpotiparog, amd mv 30 louviou 2025 fuwg
NV NEEPOPNVIa ToU EYKPITNG TWV EVOTTOINKEVWY KOl ETCIPIKWY OIKOVORIKWY KataoTdoewy, Zopgwva e T Aloiknon tou
Zuykpotparog, Sev upiotaral Kapia yvwor téon, apepaidmra, aimpa, Stopeuan i yeyovos Tou suhdywe pmopel va
avapéveral 6n Ba ermpedoel onpaviikG Tig poormikég Tou Zuykpotipatog amd v 30 louviou 2025 kai yia TouhayioTov
éva £1og PJETa TV nPEPOHNVIa TOU EYKPIONG TWV EVOTIOINUEVWWY KO ETCIPIKWV OIKOVOIKWY KATAOTAOEWY,

Aev utmipgav GMa onpaviikG yeyovora perd v meplodo avagopdic mou va Exouv oxfon e TV karavénon Twv
OIKOVOHIKWY KaTAOTAOEWY,

O1 evBIGUETES TUVOTITIKEG EVOTTOINHEVEC Kal ETQUPIKES XPNHATOOIKOVOPIKES KataoTdoel eykpiBnkav amd 1o Aloikntikd
ZupPolhio owg ZemmeyPpiou 25, 2025,
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Noukdg Mmappmapng NéAug XarZnwévvou
MNpdedpog Tou AloiknTikob ZupRouAiou AleuBivwy ZoppouAog
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