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VIOHALCO

H mapovoa evOTNTa ETUKEVTPWVETAL OTLIG ETIXELPNHUATIKEG TILOOOELG TNG Viohalco yiax tnv mepiodo mou éAnée otig 30 louvviou
2025. Ot evOLAUETEG OLKOVOULKEG KATOOTAOELG, Ol OTIOIEG €XOLV KATAPTIOTEL CUPPWVA pe To AAT 34, tapouotdlovTal OTIG
oeAidec 17 éwg 38.

O 1oXUPEG ETIIOO0ELG O OAOUG TOUG ETILXELPNHATIKOUG KAGSOoUG
avénoav tnv kepdopopia mMapd To actadég tepBaAiov

EvoTolnueva KUPLOX OLKOVOLIKA OTOLXEL

* O KUkAog epyactwv avéndnke katd 14% ot eTtowx Baon ayyilovtag ta 3,7 dio. evpw (MpwTo £dunvo
2024: 3,3 810. eupw), KVPIWG AOYyw VPYNASTEPWY OYKWV TIWANCEWY KAl TIHWV.

* H Aertoupyikn kepdowopia (a-EBITDA) av€nOnke katd 39% oe eThola Baon Kot StapoppwOdnke og 378
EKAT. EVPW (TMPwTo eaunvo 2024: 273 ekat. €upw), X&PN OTN OLVEXICOPEVN OTPATNYLKA €0TiOONn Of
KOTNYopleg Tpoiovtwy pe uPnAotepa meplBwpla kEpdoug, kabwg kat atn melBapxnpevn Slaxeiplon tou
KOOTOUG.

* To képdn Tpo Popov elgodripatog avABav oe 229 gkat. upw, avinpéva katd 104% (Tpwto e£&UNVO
2024: 112 ekaT. gupw), X&pPN oTn SUVORLIKA QVATITUEN TwV KAGSWY ocAoupviou Kot KoAwSiwv Kat Tn
oTadlakn avakauwn Tou kKA&Sou xdAufa.

* To képdn peta amd @opoug av€NOnkav kata 102% ota 177 ekat. vpw (TPwTo §apnvo 2024: 87 ekar.
EVPW).

* O kaBapog davelopog aviiABe oe 1.708 ekaT. EVPW (OLKOVOULKO €T0C 2024: 1.513 ekat. £UpW), AOyw TWV
QUENUEVWV OTIALTHTEWV YL KEPAAQLO Kivnang Ttou otnpidel TNV avamtugn Twv kKAaSwv. O dgiktng kabapou
8avelopou/EBITDA Siopop@wbnke og 2,4x (olk. €Tog 2024 2,5x).

KikAog a-EBITDA Képdn mpo Képbn peta Ke@aAa1ouyXikég
£PYQCIWV Popwv amo Popoug Samnaveg
€ 3,7 dio. € 378 K. € 229 K. €177 K. € 190 k.

(H12024: € 3,3 610.)

(H12024: € 273 ek.)

(H12024: € 112 &k.)

(H12024: € 87 ex.)

(H12024: € 204 ex.)

KOpla emtixelpnotlakd otolxeia

A)ovupivio: agnon Twv MWANCEWY XA&pn oTnV oxupn {NTnon amd Tov TOUEN OUOKELOOIAG, KaBWG Kot
avgnon otnv  kepdowopia, n omola evioxuOnke TepaTépw amd TN PeATiwWon TWV  AOYLOTIKWV
OTTOTEAEOPATWY HETANOVL.

XaAkAG: oL VPNAOTEPEG TIHEG METAAAWY 0TO XpnUaTlothplo MetdAAwv tou Aovdivou (LME) evioxuoav tn
BeTIkn SUVOULKN TOU KUKAOU gpyaaotwy, Tov omoio othplée n otabepn {ATNON Y& TIPOIOVTO CWARVWY KAl
Adipeg xoAkoU yla data centers ko Siktua NAEKTPLKNAG evépyelag. H kepdopopia emnpedotnke kupilwg amod tn
HElWON TWV AOYLOTIKWY OTTOTEAECUATWY HETAAAOV.

KoAwdwa: n avénpévn alomoinon tg SLEVPUHEVNG TIXPAYWYLKAG SUVARLIKOTNTOG KL N OMOAN EKTENEON
UQLOTAUEVWY  €PYWV OUVTEAECOV OTO €UPWOTA OTMOTEAECUOTO, €VW TIAPSAANAX TO XOPTOPUAGKLO
QVEKTEAEOTWVY TIAPAYYEALWV TIAPAUEVEL LOXVPO.

ZwAnveg XoAuBa: oxUpEG eMISOOEL XAPN OTIG OTOXEVUMEVEG eTEVOVOEL evioxuong TNG TOPOAYWYLIKAG
SUVARLKOTNTOG TIOU AENTAV TOUG OYKOUG TTIAPAYWYNG KAL XAXPN OTO HEYUO EPYWV, TIOU EKTEAEOTNKE EVTOG
TOV TPWTOL §apRVoV, pe VWUNAG TiEpBWpLa KEPSOUG.

Xé&AuBag: evioxupévn Asttoupyikn kepSoopia ou oeiletat atnv avgnuévn {ATNON OTIG KUPLEG AYOPEG Kall
TO EAAPPWG KOAUTEPA TEPOWPLA YL TOV XGAUBA OTTALOMOU KOl T TIPOIOVTA TAEYUATWY, TO OTolX
ovTLIOTOBpIOUV TIG TILO AVALULKEG ETILOOTELG OTO UTIOAOLTIO XAPTOPUAAIKLO.



VIOHALCO

e Akivnto: ocuvexllopevn avénon Twv 068wV oMo UIOOWHATA XAPN OTNV EVEPYNTIKN SLOXEIPLON OKIVATWY,
ME OTOXO TNV EVIOXUON TWV TOUELOKWY POWV OTtd oKivNTA EL0OSHUATOG.

YxoA&lovTog Ta amoTEAEoUATA, O AleuBuvwy XUpPouvrog tng Viohalco Immokpdtng lwdvvng LTaovoTouAog
dnAwoaos:

«Eipoote otnv euxdplotn B€on va avOKOWWOOUHE €VPWOTEG €MISOOELG KATA TO TIPWTO €§dunvo Ttou 2025, pe
onpavTiki BeAtiwon tng kepSopopiag. Eival blaitepa tkavomonTikd va SIOTILOTWVOUE TNV EVICXUHEVN CUKPBOAN
TWV KAGSWVY aAoLpWVioU, KOAWSIWVY Kat cwARVWY XAAUR, KaBwG KAl TN oTadLoK avAaKapyn Tou KAadou xaAuBa,
o€ oUYKPLoN HE TNV Sla Ttepiodo Tov TEpATEVOL £TOUC,.

Ta OXUPA OUTA OTOTEALOHOTO  KOTOOEIKVUOOUV TNV OTMOTEAEOUATIKOTNT TNG OTPATNYKAG HOG KOL TNV
QVOEKTIKOTNTA HOG, TIOPA TIG LOUKPOOLKOVOULKEG AVTIEOOTNTEG KOL TN YEWTIOALTIKY) a0TAOEL. To EUPU XAPTOPUAAKLO
TWV TIPOIOVTWY HOC, Ol LOXUPEG OXETELG PE TOUG TIEAXTEC HOG, TIAPGAANAX [UE TLG OTOXEUMEVEG ETTEVOVTELG, OL OTIOLEG
otnpiovv TNV evioxuon TG AELTOUPYIKAG ATTOSOTIKOTNTAG, TN BEATIOTOTOINGN TOV TIPOIOVTIKOU HEYUATOG KOL TNV
ETEKTAON O VEOUG EAKVOTIKOUG KAASOUG, ElXOV KATOAVTIKA ETOPACN OTO AMOTEAECUA OUTO.»
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Ertlokomnon

H owovouikn mAnpo@dpnon tng Viohalco xwpiletar oe SVo Topelg pe P&on TA SKPLTA ETIXELPNUATIKA
XOPAKTNPLOTIKA TOUG KOl TOUG SEIKTEG ETLEOTEWV:

Tov BLOUNXAVIKO TOMEN, O OTIOI0G TIEPLEXEL TOUG KAGSOUG 0AOUHLVIOU, XOAKOU, KOAWSIWY, CWARVWY XGAuBa, XGAufa,
R&D kat texvoAoylag, KaBwg Kol ToV TOHER AKWWATWY, 0 omoiog TepapPdvel Tig emevduoelg tng Viohalco oe
akivnTto, kabwg kot o€ eTalpieg Tov oxeTi{ovTal Pe akivnTn TEpLovaia.

BlopnxaviKOG TOMEDG

KbkAog a-EBITDA Képdn mpo Képdn pevd | KeaAalouyikég Koabapog
£pyacIY Popwv ano Yopoug Sanaveg daveiopog/
EBITDA
€ 3,7 dio. € 367 &K. € 222 eK. € 171 &k. € 173 &K. 2,3x
(H12024: € 3,2 510.) (H12024: € 263 £x.) (H12024: € 106 £K.) (H12024: € 83 ex.) (H12024: € 191 £k.) (YE 2024: 2,4x)
Blopnxavikog Topeag - Paoika onueia
Mood (XA. Evpw) H1 2025 H1 2024
MwAnosg 3.698.214 3.230.227
MIKTO KEpSOC 441.799 334.665
EBITDA 367.959 260.285
a-EBITDA 367.129 263.286
EBIT 295.003 190.385
a-EBIT 294.173 193.386
KaBoapd xpnpotoolkovopikd éEoda -76.016 -83.466
Kép&n mpo popwv 222.085 106.080
Kepohatouyikég Samaveg 172.621 191.344
Mood (XA Evpw) 30/06/2025 31/12/2024
Evowpota téyta 2.560.560 2.477.678
KaBoapdg Savelopodg 1.560.514 1.377.614

O KUKAOG £EpYNOLWV TOU BLOPNXAVIKOU TOpEX aVvABE o€ 3,7 S1o. eupw. H Aettoupyikn kepdowopia (a-EBITDA) tou
Blopnxavikov Topéa avnABe o 367 eKAT. EVPW.

O Blopnxavikédg Topéag g Viohalco amoteleital anod toug €61 KAASOUG: GAOUHLVIOY, XOAKOU, KOAWSIWY, CWARVWY
XOAuBa kot xdAuBo.
® AMoupivio: onpovtikn PeAtiwon Tou KUKAOU gpyactwy Kot TngG kepdopopiag. Xuvexl{opevn avgnon tou
OYKOUL TTWANCcEWV TNG Elval, Tap& TIq HOKPOOLKOVOLKEG TIPOKANTELG,.

® XoAkog: aUv&non TOU KUKAOU €pyoolwy, Kupiwg AOyw TG vwPnAotepng Méong TWNAG METAAAOL OTO
Xpnuatiotipto MetdMwv tou Aovdivou (LME). H kepSowopia emnpedotnke amd to SuopEVEG Melypa
TIWANCEWVY, TO VPNAOTEPO KOOTOC EVEPYELOG KAl TN MEIWON TWY AOYLOTIKWY OMOTEAETUATWVY HETAAAOL.

* KoAwdia: onpavTiki ad€naon Tou KUKAOU EpYACLWV Kl TNG KepSopopiag x&pn otn SlEVPUPEVN TIXPAYWYLKA
SuVapLKOTNTO, 08 CUVSVOOUO e TNV VYNAR o&loTtoinon OAWVY TWV YPAUUWY TIOPAYWYNG KAl TNV OUOAN
EKTEAEON €PYWV OTO TO XOPTOPUAAKIO QVEKTEAEOTWY TapayyeAlwy. O KUKAOG €pyaolwv amo £pya
KOAWSIwV av€nbnke katd 63%. MapdAAnAa, To KOAWSIX XOUNAAG Kol péong Tdong datrpnoav
LKAVOTIOINTIKA TeplOwWpPLa KEPSOUG, GUUPBAAOVTOG BETIKA 0T ATOTEAETUOTO TOU KAGSOU. TO GNUAVTIKO
QVEKTEAEOTO UTIOAOLTIO TIOPAYYEALWY VPOoUG 2,8 S1o. eupw aMOSEIKVUEL TNV AVOEKTIKOTNTA TOV KAASOU OF
€va OUVOETO YEWTIOATIKO TIEPIBAMOV. MaPAMNAQ, GUVEXIOTNKE TO VPV ETMEVOUTIKO TIPOYPAPUA, HE TLC
Baowég Samaveg Vo apopolv 0TNV ETTEKTACN TWV EPYOO0TACIWY Xepoaiwv KoAwdiwv atn OnPa kat otov
EAewva BowwTiag (EAGSQ), kaBwg KoL 0Tn VEX TTapaywylkn povada oto Méphavt twv HIMA.

® TwAnveg xaAufBa: eVpwOoTeG eTIOOTEL XAPN OTIG OTOXEVUEVEG EMEVOVOELS EVIOXUONG TNG TIAPAYWYLKAG
SUVAPLKOTNTOG TIOU AVENCAV TOUG OYKOUG TIOPOYWYNG KAl SIUOPPWOOV €UVOIKO TIPOIOVTIKO HElYHQ,
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oTolxela TTov odnynoav ta TepBwPLx kEpSoug ot eTtimeda pekop. H {ATnon evioxVOnke amod Tig auEnUEVES
TIMEG EVEPYELOG KOL TN SLOPKH QVAYKN TWVY OYOPWV YL EVOAAAKTIKEG SIS POMEG HETAPOPAG (PUCLKOU aEPiov.
loxupd aVEKTEAEOTO LTIOAOLTIO TtaPAyYEALWY VPoug 560 ekat. supw Kot otabepr) elopon TapayyeAwy 350
EKOT. EUPW, VYNAOTEPN TOU KUKAOU EPYOCLWV TOL TIPWTOU e&apunvou Tou 2025. Emituxnuéveg Sokipég
Asttoupylag kot évapén Asttoupyiog tng véag povadag eEwtepikng emévduong okupodépatog (CWC) otn
TOPAYWYLKA Hovada Tng ZwAnvoupyeia KopivBou atn Oiafn.

® Xa&AuBag: otadlakn avakouyn, Topd TiG SUOHEVEIG TUVONKEG TNG Ayopag Kal TN XopnAn {ntnon otnv
Evpwmn. H auvgnuévn {Atnon yix XOAUBa OTALOUOU KOl TIPOIOVTA TAEYUATWY OTI, POOIKEG OYOPEQ
(ouumepapfavopévwy TG EAAGSOG kat Twv BoaAkaviwv), o cuvSUOopO HE UETPLEG QUEATELS TIUWVY,
QVTIOTABULOE TIG TILO OVALUIKEG ETIIOOTELG OTO UTIOAOLTIO XAPTOPUAGKLO TIPOIOVTWY. TUVEXNG £0TIOGN OTN
BeAtiwaon Tng evepyelakng amddoong, KaBwg Kot atn BEATIOTOTOINON TNG KATAVOUAG TIOPWV.

TOPEQG OKLVATWY

KuxAog a-EBITDA MikTi) ekpioOwoipn NocooTo Kepahaiouyikég
Epyaciwy gmpavein* TAnpoTNTAG** Sdamaveg
€ 23,4 &k. €11,3 k. 351 y1A. T.p. 97,8% € 17,8 &k.
(H12024: € 22,6 ek.) (H12024: € 9,3 ex.) (YE 2024: 343 x(A. T.p.) (YE 2024: 98,4 %) (H12024: € 12,7 ek.)

* Apopd 0To XapTOoPUAGKLO akivhTwy TG Noval Property.

** AQOPA& 0TO XAPTOPUABKLO aKIVATWY gloodrpatog g Noval Property.

o EUpwoTeg emdOoELg KATA TO TIPWTO €EAUNVO TOU 2025, pe dvodo TOu KUKAOU EpYastwy Kota 3,6% o€ €Trola
B&on ota 23,4 ekaT. EVPW.

o Juvexng Slevpuvaon Tou XapToPUAakiov, pe otodxo TNV a&lomoinon tng vPnAng Ntnong yla ouyxpova Kot
Buwopa akivnta otnv EAAGSa.

o AU0 Véa €pya oOAOKANpwONKav pe emTuxia Kot TopadoBnkav evtdg Tou TipwTou egaprnvou tou 2025: Ardittos
House, éva akivnto HEKTAG Xprong os kevtpikn Tomobeoia, Tnv 0866 Apdnttov 40-42 otnv ABrva, To omoio
TEPAAUPAVEL SlapEPIoUOTA VPNANG TIOLOTNTAC KAl CUYXPOVOUE XWPOUG Ypoeiwy, Kabwg kat éva Ktiplo
ypa@eiwv vPnAwv TpodlaypaPwyv ato Mapolaol, ToV GNUAVTIKOTEPO TIOAO Ypaeiwv Tng ABAvaG.

Biwoun Avamtuén

Katd to mpwto e€dunvo tou 2025 06Aeg ot Buyatpikég tng Viohalco ouvéxioov Tnv vAomoinon Tng
HOKPOTIPOBEOUNG OTPATNYLKAG PBLOIUNG avAmTuEng. Ot BuyaTpikég emikevTpwBnkav otn Sopnpévn Kot eviaia
TPOCEYYION TNG PUUCIUNG QVATITUENG Kot ouvéxloav va alomolovv Tnv evdedexy o&loAdynon SumAng
0UOLOOTIKOTNTOG TIou SlevepynOnke To 2024, o TANPN EVBVYPAUUON HE TA EVPWTIAIKA TIPOTUTIA UTIOBOANG

ekBeoswv Puwodtntog (ESRS).

MopdAAnAa, oL BuyaTpikég ouvéxioav va TtapakodouBolv oteva Tig e&eAifelg oto mAaiotlo tng vopoBeoiag tng EE
«Omnibus» yio tn flwotudTnTe, N otoia BeoTtidel CNUAVTIKEG KAVOVLIOTIKEG OANAYEG TIOV £TINPEGCOUVV TNV UTIOOANR
ekBEoEWV PLWOPOTNTOG, TN SE0VON ETILUEAEL OE OXEDN UE TNV EQOSLACTIKN CAVGISA KAl TLG ATIALTHOELG BLLWOLUNG
XPNHOTOSOTNONG. Me Tn €yKalpn €VNUEPWON KOl TIPOCOPHUOYN OTLG KOVOVIOTIKEG cAAayEC, Slao@aiileTal n
TIANPNG CUPHOPPWON TWV TIPAKTIKWY TWV €Tatplwyv Tng Viohalco, evw mpooappuolovtat TpoANTTIk& Ta TAaioLa
UTIOPOANG €KBECEWV KOL Ol OTPATNYLKEG PBULOIUNG AVATITUENG, WOTE VO AVTATIOKPIVOVTOL OTLG EEEALCOOMEVES

EVPWTIAIKEG OTIALTNOELG.

MPOOTITIKEC

AloTolwVvTag TIG EVPWOTEG ETSOTELG TOV TIPWTOU e§aprvovy, N Viohalco, StaBétovtag loxupég PAoelg eloépxeTol
oto &eutepo €€aunvo Ttou 2025 pe olyoupld, TOPA TIG OUVEXL(OMEVEG TIPOKANCEL, TOU HOKPOOLKOVOULKOU
mepAAAoVTOC. Ol OTPATNYLIKEG TIPWTOPOVAIEG TWV ETAPLWY, Ol OTIOLEC ETILKEVIPWVOVTOL OTN AELTOUPYLKN
omodoTIKOTNTO, TN PEATIOTOTOINCN TOU TPOIOVTIKOU HELYHATOG KAl TIG OTOXEVUHEVEG €TIEVOVOELS 08 KAGSOUG
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VWNAAG avamTtuéng, amodidouv amtd amoTEAéopATA.

To KaAG& SLaPOPOTIOINEVO XAPTOPUAGKLO TWwV €TaLplwv TNG Viohalco kat n amoteAeopaTikr) uBLYypaULON e TIG
TIOYKOOULEG HEYATATEL €EOKOAOUOOUV Vo TTOPEXOUV OTEPEEG PACELG YL POKPOTIPOBeoUn avamtuén. Autd
OTOTUTIWVETAL EUPOVWG OTNV oVEavOopeVn (ATNON Y& OAOUMIVIO Kol XOAKO, KABwWG Kal OTA ONHAVTIKA
XOPTOPUAAKLY QVEKTEAEOTWY TIOPAYYEALWY TwWV KAGSWY KoOAwSIiwv Kol cwAAvwyv x&AuBa, Tot omola
LOXUPOTIOLOVV TIEPALTEPW TLIG TIPOOTITIKEG TWV ETALPLWY. EMIMPoobeta, KaBwe 0 eupwWTAIKOG TOUENG XAAUPa
TIPOETOHALETAL YL EVOEXOUEVES KPIOLIEG ATTOPATELG KOTA TO SUTEPO EEAUNVO TOL €TOVG, 0 KAGSOG X&AuPa TG
Viohalco mapapével cwotd TomoBeTNHEVOC YLa Vo a&LOTIOLTEL TIG EVKALPLeg TTouw Ba TpokVuWouv amd Tt SuvnTikA
BeAtiwon Twv ouvBNKWV ayopag.

Télog, o Topéag axkwvitwy TnG Viohalco e§akoAoubel var vAoTIOLEL e eTITUXIO TNV EMEVOUTIKY TOU OTPATNYLKN,
peTaoxNUaTilovTag tn aloTotnpeéVa aKivN T TOU UTIAPXOVTOG XAPTOPUAAKIOU TOU O aKivnTa EL0OSANATOG KAl
ETUSLWKOVTOG ETIAEKTIKECG ETTEVOUTIKEG EVUKALPIEG TIOU EVIOXVUOLV TO XOPTOPUAAKIO TOU HE GUYXPOVA, LVWNARG
TIOLOTNTOG KAt TIEPLBOAOVTIKA BLwaipa akivnTa.

M TIEPLOCOTEPEG TIANPOPOPLEC, UTIOPELTE VA ETILKOWVWVNOETE:

Yoopia Zaipn, AlevBivTpla EmevSUTIKWY IXEoEWV
TnA: +30 210 6861111
Email: ir@viohalco.com

MNoapouaoioon AmoTEAEOUATWY

Tnv Moapaokevr 19 ZemtepPpiov 2025 otig 15:00 wpa EAMGSog Ba Sie€axBel TNAeSIAOKeWN Yyl TN oulTNoN TWV
ATOTENEOUATWV.

Mo va OUPHETAOXETE OTNV TNAESIAOKEWN, KOAéoTe TiEPITIOV 5 Aemtd mpv amd v évapén g StdokePng Kalt
XPNOLHOTIOOTE €vav amd TOuG AKOAoLBOUG aPLOPOVG TNAEPWVOU:

* ouppeTexovteg EAAGSac: +30 213 009 6000 / +30 210 94 60 800

* ouppeTEXovTEG Hvwpévou Baaotheiou: +44 (0) 800 368 1063

* ouppeTEXOVTEG HVwpévou Baotheiov & Aotmwv xwpwv: +44 (0) 203 059 5872
* ouppeTexovteg HIMA: +1 516 447 5632
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OLIKOVOWLK Qv OKOTINON

BOoIKG EVOTIOINUEVO OLKOVOULKA EYEDN

Moo o€ X\, EVpw H1 2025 H1 2024
NMwAnRosig 3.721.604 3.252.812
MikTd kéEpSOg 453.455 344.872
EBITDA 380.480 271.457
a-EBITDA 378.426 272.635
EBIT 304.136 198.140
a-EBIT 302.082 199.318
KaBapd xpnpatoolkovopikd é£o0da -78.235 -85.058
Kép&n mpo popwv 228.968 112.016
Képdn meptodou 176.763 87.426
Képdn amodidopeva og HETOXOUG TNG MNTPLIKAG 134.668 68.870

To mpwTto e&dipunvo tou 2025, 0 evomoinuévog KUKAoG epyactwyv tng Viohalco avgnbnke ot 3,7
Slo. evpw oe oUykplon pe 3,3 So. evpw To TPWTO €€dpNVo Tou 2024, AMOTUTIWVOVTOG TN
ouveXI{OpEVN aVATITUEN OAWY TWV KAASWY, KABWC KAl TIG VWNAOTEPEC TIHEC.

To evomownuévo a-EBITDA ouénbnke os 378,44 ekat. eupw amd 272,6 EKAT. EVPW TO TIPWTO
e&apnvo tov 2024, kupiwg Xa&pn otoug KAASoUG cAoupLviov, kKoAwdiwv kat xaAupa.

Ta kaOapd XpnUaToolkovopka £€0da pelwbdnkav o 78,2 ekaT. evpw (TPWTo e§&unvo 2024:
85,1 ekaT. eupw), KUpiwg Adyw TNG MEIWONG TWV THOTWTIKWY TEPBWPIwV (spreads) kat Twv
ETUTOKIWY AVAPOPAG.

Ta evomoinpuéva kEPSn TtPo POpov £L6o0SAUATOG Y& TNV TiEPiodo avAABav o€ 229 ekaT. Evpw,
oavénuéva amo ta 112 ekat. supw Touv TPWTOU e§apnvou Tou 2024, Aoyw Twv
TIPOAVOPEPOUEVWY TIAPAYOVTWY, HE OTIOTEAECUA TA EVOTIOUNHEVA KEPSN HETA OO (POPOUG
glgodnpatog va Stapoppwbolv og 177 gkat. eupw (TPwTo e§dpnvo 2024: 87 eKAT. EVPW) KAL
Ta KEPSN avd petoxn va Stapoppwvovtal ota 0,520 supw (mpwto ggdunvo 2024: 0,266 supw).

[Moaod o€ XIA. evpw 30.06.2025 31.12.2024
EVowpata Kot GUAX TIEPLOVTLOKA OTOLXELD! 3.211.082 3.110.121
AOLTI& 1N KUKAOPOPOUVTA TIEP. OTOLXEID 135.948 128.109
Mn kukAo@opPOUV EVEPYNTIKO 3.347.030 3.238.230
AmtoBépata 1.816.174 1.762.590
iﬁg&i;ﬁ; KOl AOLTTEG OMAITACELG (CUMTL. CUMPBATIKWY TIEP. 1159.290 838177
TopeloKA SIBETIUO KO LTOSUVOX 563.100 696.720
AOLTI& KUKAOPOPOUVTA TIEPLOVCLOKA OTOLXEL 54.017 35.181
KukAopopoiv evepyntiko 3.592.581 3.332.667
2ZUvoAo gvEPYNTIKOU 6.939.611 6.570.897
‘181 Kegpddaa 2.480.471 2.364.138
Advelx 1.226.994 1.314.673
NOUTTEG HOKPOTIPOBECHES UTIOX PEWOELG 240.022 240.959
ZUVOAO HAKPOTIPOOESHUWV UTIOXPEWTEWY 1.467.016 1.555.632
Advelx 993.197 843.462
Eigiztsﬁg:g\l}))\omsc UTIOX PEWTELG (CUMTL. CUUPATIKWY 1885.763 1731.220
NOLTTEG PPOXUTIPOOECEG UTIOX PEWOTELG 113.163 76.445
ZUvolo BPaxuTPOOECUWY UTIOXPEWTEWY 2.992.124 2.651.127
JUVOAO 8iwV KEPAAQIWY KX UTIOXPEWTEWV 6.939.611 6.570.897

To ke@dAato kivnong ounonke katd 24%, kupiwg Adyw TwV VYNAOTEPWVY OTIALTHTEWY YLOl
KEPAAQLO Kkivnong, otoug KAASOoUG KoOAwSIwVY Kal aAOUWVIoY, He ammOTEAECUA TNV avENon Tou
kKoBopov Savelopov kotd 195 ekat. supw ota 1.708 ekaT. VPW.

O kepadatovykég Samaveg ylo Tnv Tiepiodo aviABav og 190 ekat. eupw (TpwTo §dunvo 2024:
204 gkaT. eVpW), oL OTIolEG CUVEEOVTAL KUPLWG HE TIG akOAOVOEG eTEVOVTELG:

OL emevduoelg Tou KAGSou aAoupviou VPoug 23 ekaT. evpw OXETI(OVTAL HE TIG ETEVOVTELS OTN
Bepun kat TNV Yuxpa éAaon oto gpyootdoto édaong aAovpwiov tng ElvalHalcor ota Owédguta,



VIOHALCO

KOBWC KOl AOUTEG AEITOUPYIKEG PBEATIWOEL OTAX €£PYOOTACIX OAOUMviov, otnv EAAGSQ, Tn
BouAyaplia kat To Hvwpévo BaoiAelo.

Ot emevduoelg Tou KAGSOoU XoAkoU UPoug 12 ekaT. eupw cuvdéovTal KUpIwg Pe TO emeVOUTIKO
TIPOYPOUUA TIOU OTOXEVEL OTNV AENON TNG TIAPAYWYLIKNG SUVAULIKOTNTOG YA TTPOIOVTA EAaang,
KOBWC KOl GAAEG AELTOUPYLKEG PEATIWOELG.

2Tov KAGSO KOAWSiwv, ol KEPOAALOUXIKEG SOTIAVEC YLt EVOWHATA TIEPLOUCLOKA OTOLXElDl
avnABav og 108 ekat. eupw KATA TO TPWTO €EAUNVO Tou 2025 Kal CUVSEOVTAV KUPIWG HE T
akoAovba
49 gKaT. EVPW YL TNV TEAKN PAoN TNG SLlEVPLVONG TNG TTIAPAYWYLIKAG SUVOULKOTNTOG TOU
gpyooTaaiov vmoPpuUxiwy KoAwdiwv otnv KopwvOo,
40 ekat. upw yla avoBabpioslg otig Svo povadeg xepoaiwv kKoAwdiwv otnv EAANGSa: véeg
YPOUUEG TIAPAYWYNG KOL VEOG EEOTIALOMOG OTO €PYOOTACLO 0T OrBa, To omoio Ba e&eAxBel
O€ UTIEPOVYX POV HOVASA TTIaApaywyNG KOCAWSIwV péong, VWNANG KAt UTTEPUYNARG TAONG Yl
UTIEPYELO KOL UTIOYELD EYKATAOTOON (N OAOKANPWON OVAHEVETAL £WG TO TEAOG TOU £TOUG)
KoBwg Kol ouvéxlon emevOUOEWV OTO €PYOOTACIO TOU EAewva yur Aeltoupyikn
amoSOTIKOTNTA KOl EPYATIEG TIAPAYWYLIKOTNTOG,
" 4 EKAT. EUPW YO BEATIWOELG OTO £PYOOTACLO 0TO BoukoupéoTt Kat
* 15 €KAT. EUPW YL TNV EVOPEN EPYACLWV 0TN VEX Hovada xepaaiwv koAwdiwv ato Maryland,
HIMA.

Ot ke@OALOUXLKEG SamdveG 0Tov KAGASo owARvwv X&AuBa avirBav oe 10 €kaT. €upw Kal
ouvdéovTal Kuplwg Me TNV emituXn €vopén Asttoupylag Tng VEog Hovadoag emikdAudng
okupodépatog (Concrete Weight Coating — CWC) oTig eykataotaoelg otn Olafn.

Ot emevduoelg Tou KAGSou XaAuBa avnABav e 17 eKOT. UpW KOl CUVEEOVTOL KUPLWG ME TNV
EYKATAOTOON VEWV UNXOVNUATWY Yl TNV avgnon Tng Tapaywyng mpoiovtwy xGAufa yla tov
KOTOOKEUOOTIKO KAGSO 0Tnv EAAGSQ, KaBWw( Kol pe GANEG AEITOUPYLKEG PEATIWOE OTA
EpyoaTaola XaAupa.

OL emevdloel TOU TOMEX OKIVATWY ovAABov o€ 18 €KaT. €upw KOl APOPOVV Kuplwg

KOTOOKEVOLOTIKEG EPYOTLEG O YPAPELAKA KOL OLKLOTIKA KTipla atnv ABnva.

Ol emevdUoeLg TOU KAASOU AomwV §pacTnELOTATWY aviABav Ot 2 EKOT. EUPW KAl cuvdéovTal
KUPLWG pe TIG TPOaBnKeG oToV Alpéva TN Olofng amd tn AIABLME.OLB., Buyatpikn tng Viohalco,
KoBWG KOl AOUTTEG ETTEVEVOELG ATIO TG UTIOAOLTIEG BUYATPLKEG TWV KAGSWV.

EmidO0elg ava ETILXELPNUATIKO KAGSO

KOkAog epyaoiwv EBITDA a-EBITDA EBIT EBT
H12025 H12024 H12025 H12024 H12025 H12024 H12025 H12024 H12025 H12024
" Ahoupivio 1.154 969 107 51 98 63 78 22 61 2
g XoAkdG 945 899 55 74 58 61 47 66 38 54
E' KoAdwdiax 731 532 123 83 123 81 111 72 90 49
§ TwARveg XaAupa 277 249 51 41 51 41 45 36 40 26
:’é XaAvBag 552 540 38 1 44 17 24 -3 6 -22
@ Nourtég SpaaTnpLot. 39 40 -6 - -7 -1 -9 -3 -13 -3
ZUvolo BlopunxavikoU Topéa 3.698 3.230 368 260 367 263 295 190 222 106
Topéag AKvrATwyv* 23 23 13 11 11 9 9 8 7 6

ZUvoAo evoToLlnNHéVOo

* EkT6¢ amé ) Noval Property, o Touéag akwvrtwv ¢ Viohalco mepidopfaver kat GAAEG eTaupieg mov SpaaTnplomolovVTAL O aKIVNTAL.
Oa mpémet va emonuavBel Tt n Viohalco spopudlet ™ péBodo Tou 10TOPIKOU KOOTOUG OTIG EMEVOUTEIG T OKIVNTA, EVW OPLOUEVES
Buyatpikég Tou Touéa akvnTwy (6mwe n Noval Property) spapudlouvv ™ uéBodo g evAoyng aéiag. Me Saon ™ puébodo tng evAoyng
adiog, Ta amoteAéauata TG Noval Property yio To mpwto g€dunvo tou 2025 mpv and pbépoug aviAbav oe képdn 21,0 EKAT. EUPW.



VIOHALCO

ETtiokomnon emidO0swv ava TOED
Blopnxavikog Topeag

AAoupivio

O kA&dog aroupviov Tng ElvalHalcor emédeiée avBekTIkKOTNTA, TIAPA TO SUCHEVEG YEWTIOATIKO KAl
OLKOVORLKO TIEPLBEAAOV, pE aENoN TwV OYKWV TIWANCEWVY KOTA 2,8%, 0 OUYKPLON LE TO TIPWTO
e€aunvo tou 2024. H avamtuén Atav Kupiwg amoppola NG oxupng {Atnong amod Tov TOpEX
ovokevaoiag, Slwg TNG EVKAUTTNG CUOKEVOGLAG, OTIOV 0 OYKOG TIWARCEWY aVENONKE TTEPLOCOTEPO
amd 7% oe etnola Paon. O kKOKAOG Epyaciwy yla TtV mepiodo avinAOe oe 1.154 ekat. evpw
(mpwto e&aunvo 2024: 969 ekat. gupw). Mapd TG aVENUEVES TIHEG evépyelag, N kepdopopla
eVIoXVBNKe AOyw TNG oNUAVTIKAG BEATiWONG TOL aTOTEAEOPATOC HETAAANOY, TO OTtoio 0drynaoe o€
K€PSN 9 ekat. upw evavtt {NUwv 10,5 ekat. eupw To TPpwWTOo €&AunVo tou 2024. Qg emakdAoubo,
Ta KEPSN PO POPwWV Yyl Tov KAGSo aviABav o€ 61,1 ekat. Eupw, KATAYPAPOVTOG avEnon amod
1,6 €KaT. EVPW KAT& TNV Sl TIEPIOSO TOL TIPONYOUUEVOL ETOUG.

Mopd 10 SUOKOAO ETIXELPNOLOKO TIEPPAANOV IOV aVTLUETWTILOE N Bridgnorth Aluminium katd to
TPWTO €€AUNVO Tov 2025, TO OTIOLO EMNPENTE TNV ETILXELPNOLAKH ATIOS00N, TOV EAEYXO TOU KOGTOUG
KOL TO TIPOIOVTIKO Melypa, N eTatpla onpeiwoe onpavtiki ov§non oto avampooapuocuévo EBITDA
0€ OUYKPLON UE TIPONYOUHEVX £TN, XAPN OTOUG OXUVENHEVOUG OYKOUG TTWANTEWV.

To mpwto €€dunvo Tou 2025 KataypaPnke ONUAVTIKA TPoodog yla tnv kowotmpogio Etem-
Gestamp, n omola TIETUXE EVPWOTEG ATIOSOTELG TWV EMEVOVOEWVY, X&PN 0TN PEATIWHEVN AELTOVPYLKNA
amoSOTIKOTNTA KAL TNV oVaTNPA KAXTavopr ke@oAaiwv. To EBITDA yia tnv Ttepiodo avrABe o 18%
TWV TIWANCEWY, TTOCOOTO TIOU AVTITPOCWTIEVEL CNUAVTIKN BeATiwon amod to 2% TOou TEPATUEVOY
€to¢. H PeAtiwon outh glvat amoppola Tou EVVOIKOTEPOU TIPOIOVTLKOU HELYUATOG KAL TWV GUVEXWV
TPWTOPROVALWY Y& evioxuon TG amoSOTIKOTNTOC, ATIOTUTIWVOVTOG TNV ATTOTEAEOUATIKA EKTEAEDN
TNG EMEVOUTIKNAG KOL ETILXELPNOLAKAG OTPATNYLKNAG TNG ETALPIOG.

MpoomTikég

Kortwvtag to péAAOV, N TAyKOoMI Plopnxavia oAoupwiov eloépxeTal o Mo emoxn
METOOXNHOATIOMOU Ttou opileTtal amd TNV KAWOTOMIR, TN PBLWodTNTA KAl TN HOKPOTIPOBeaUn
avamTugn. H {Ntnon emtayUveTaL XApn OTLG HEYATATELS, OTIWG OL TIPOaSOKIEG TNG AyOPAC YL AVTELG
oUOKEVOOIOG HE VPNAOTEPO TIOCOOTO OVOKUKAWOLMWY UAKWY, N OVAYKN YLt UTTOSOUES
MEYOAUTEPNG EVEPYELOKNG amOS00NG Kal N paydaict EMEKTOON TWV NAEKTPLKWY KOl EAQPPWV
oXNHATWV. Na va avtamokplBetl ota mapandvw, o KAGSoG adoupviou €xel Ttpofel og pia oglpd amo
EYKOLPEG, UTIEPOVUYXPOVEG ETTEVOVOELG TO TEAEUTAIN £TN, PUE OKOTIO TNV ETEKTACN TNG TIOPAYWYLKAG
SUVOLIKOTNTOG KL TNV evioxuon TwV TEXVOAOYIKWY SUVOTOTATWY. AUTEG OL OTPOTNYLKEG
TPWTOPROVAiIEG Sivouv TAéov TN SuvatdTnTa OTov KAGSO, OxL HOVO va aviamokplBsl oTig
€EEALOOOPEVEG OVAYKEG TWV TIEAATWY, OAAX Kall VO SLEVPUVEL ETTIONG TO XAPTOPUAAKLO TIPOIOVTWV
TOU Kall VO A€LOTIONOEL TIG AVASUONEVEG EUKALPIEG AVATITUENG OE UTTIOTXOUEVEG QyOpES. Baolapévog
0E OUTEG TIG LOXUPEG PAoelg, 0 KAASO0G ahoupviou gival €TOLHOG Vo a&LOTIONTEL TNV TIAYKOTKIWG
ovgavopevn {ATNon yo cAoVpivio, v TIapdANAa Statnpel TNV ataAdvteutn S€0UEVOT TOU YL
TNV evioxuon TWwV OVTOYWVIOTIKWY TIAEOVEKTNMATWY TOU Kol TV mpowdnon oG Plwotung,
avOeKTIKAG ocAvoidag oflag OoAOUPWVIOU PECW MAKPOXPOVIWY OCUUTIPAEEWV KOl OUVEXWV
TEXVOAOYIKWV eEAIEEWV.

Y& oxéon pe To SeuTEPO €EAUNVO TOL €TouC, N Bridgnorth Aluminium Bpioketal o katdAAnAn B¢on
va 0&LOTIONOEL TIG eUKalpieg TNV ayopd Twv HIMA. Ot 0TPATNYIKEG TIPOTEPALOTNTEG TIXPAEVOUV
ETUKEVTPWHUEVEG OTNV EVOUVANWON TNG AELTOUPYLIKAG VOEKTIKOTNTOC, OTNV TIEPALTEPW Evioyuon
NG ToLdTNTAG Kot aTov £0pBoAoyLonO Tou kKOaTOouG, Staopaiiovtag 0Tl n Bridgnorth Aluminium
pmopel va avtamokplOsl oTlq €EEAIOOONEVEG OTAITACEL, TWV TIEAXTWY KOL VO TIPOOPEPEL
pokpoTpdOeoun ofio.

‘Ocov aopd atnv kowoTtpagio Etem-Gestamp, n Snuovpyla BeTIKWY EAEVOEPWV TAUELOKWY POWV
TIOPOUEVEL BaolkOg oTOXOG Y To 2025, kaBwg TANCLaleL N OAOKANPWON TOU TIEVTOETOUG
EMEVOUTIKOU TIPOYPAUHATOG. TauTOXPOoVE, N eTalpia eEakoAouvBel var avalnTtd evepyd eUKaLpleq o€
VEEG OYOPEG VLA VO EVIOXVOEL TIEPALTEPW TN BLWCLn avAamTuén TG,



VIOHALCO

XaAko¢g

O KUKAOG £pyaciwVv TOou KAGASou xaAkoU auindnke katd 5% ota 945 gkat. EVPW KOATA TO
TPWTO €€Gpunvo Tou 2025 amd 899 ekat. EVPW KATA TO TPWTO €€AUNVO Tou 2024. H adénon autn
ATaV amoppoLa KUPIWE TNG VPNAOTEPNG HEONG TLUAG TOU XOAKOU 0TO XpNUATIOTAPLO METAAAWY
Tou Aovdivou (LME) kot Tou TIPOIOVTIKOU HEYUATOG e XOAUNAOTEPN avodoyia Yeudapyvpou. H
p€on TR Tou XaAkoU oto LME awgrBnke og 8.641 supw/tdvo, amo 8.409 eupw/TdVO KATA TO TIPWTO
e&aunvo tov 2024. Opoiwg, n péon T tov Yeudapyvpou ato LME awénbnke og 2.516 eupw/tovVo
évavTl 2.442 eupw/Tovo TNV Sl epiodo Tou TEPATEVOU €TOUG. OL TIUEG LETAAMWVY KaTeéypayav
oa&loonpeiwtn owvénon oto LME gvtdg TOL TIPWTOU TPLUAVOU TOU £TOUG, OAAG onuelwoav KauWn
ota TéAn MapTtiovu, kaBwg avgdvovtav ol avnouvyieg yia tnv emiBoAn mbavwv Saopuwv otig Stebveiq
EUTIOPLKEG CUVOAAQYEG.

Mop& TIG EMIUOVEG HAKPOOLKOVOULKEG TIPOKANTELG, O OYKOG TIWANCTEWV agnOnke Katd 1% og eTRoLA
Béon. EWSIKOTEPQ, OL CWANRVEG KOL OL AGHEG XOAKOU TIETUX AV VWNAOTEPEG TIWANTELG, XAXPN OE QUTH TN
Betikn Suvapikn. H nTtnon yla Adpeg xoAkou tng Sofia Med evioxubnke mpwTtlotwg amnd ta data
centers kol Ta SiKTua NAEKTPLKAG eVEPYELRG, OIwG atnv ayopd Twv HIMA. AvtiBeta, ol TWAATELS
TIAXTEWY TIPOIOVTWY CNHUEIWOTOV EAAPPA KAUYN, XTIOTUTIWVOVTOG TOV EVTOVOTEPO QVTAYWVIOUO
Kol tn Suopevh SuVOULKN TNG ayopdq. Moapd& TO UTIOTOVIKO OLKOVOULKO TEPPAANOV, oL OyKOL
TIWANOEWV OTa SIKTUA EVEPYELOG KOL LOXVOG, KABWG KAl 0TOUG KAASOUG SOUNGNG KOl KATOOKELWVY
avéndnkav katd 8,3% kat 2,4%, avtiotolxa. H Asttoupytkny kepdopopia Tou kKAadou (a-EBITDA)
MELWONKe KaT& 5% o€ eTrola Baon, ota 58 ekat. eupw TO TPWTO e§ApNVo Tou 2025 évavtt 61 gkaT.
EUPW TO TIPWTO EEAUNVO Tou 2024, amoSIdOuEVN KUPLWG 0TO AUENHEVO KOOTOG EVEPYELNG KOL OTO
MElypOa TTWARCEWV.

Ta képdn mpo Popwv SlapopPwdnkav ot 38 ekat. EVUPW TO TPWTO €§aunvo tou 2025,
KOTOYPAPOVTAG TITWON OO TA 54 ekatT. €upw KATA TO TPWTO €§Aunvo tou 2024. H peiwon
OPENOTAV TIPWTIOTWG 0 TITWon 19,3 EKAT. EUPW TWV AOYLOTIKWY ATIOTEAECUATWY HETGAAOV, T
omoia peTaTpaTnkav omo kEPdn 17,4 ekat. eupw TO TPWTO e§dpnvo Tov 2024 og {nuiEg 1,8 ekat.
€UPW TO TIPWTO €EAUNVO Tou 2025.

TENoG, ol eteVOUTIKEG TIPWTOPOVALEG KATA TNV TIEPIOSO aVaPOoPA Eixav 0TOXO VA EVIOXVCOLV TNV
TOPOAYWYLK SUVOUIKOTNTA KAl Vo SLEUPUVOUV TO QPACHA TOU VPLOTAHUEVOU XOPTOQPUACKIOU
Tpoiovtwy Tng Sofia Med.

MpoomTikég

Kottwvtag to YEANOV, 0 KAASOG XOAKOU OVOUEVETAL VO WEEANOEL amod T duvauikn {Atnon yl
OTPATNYLIKEG EQAPUOYEG, LOIWG O OXEOn ME TNV EVEPYELOKN METAPaon, Ta SIKTLA LOXVOG, TIG
untodopég Twv data centers koL Tov Topéa Béppavaong, aePLOPOV Kat KApatiopov (HVAC), 6mou o
KA&S0G KaTéXEL Loxupn B€on. EVW 0 KATAOKEVAOTIKOG KAASOG ouvexi(eL Vo uPIoTATAL TIEPLOPLOOVS
omd TIG €TMIUOVEC MOKPOOLKOVOULKEG avTIE00TNTEG, N {NTNON YLt OIKOSOUIKEG EPOPHOYEG EXEL
eudei&el evBappuvTIKn avBeKTIKOTNTA. Ol GUVONRKEG TNG ayoPAS Lo TIAATER TIPOTOVTA TIPOPAETTETAL
VO TIOPOUEIVOUV  OVTOYWVIOTIKEG, OTIOUTWVTOS OCUCTNUOTIKY — EUTIOPLIKA  TIPOCEYYLON Kol
Slapopomoinon twv mpoidvtwy. H aotdBsia Twv Tpwv 0to LME kat Tou KOOTOUG eVEPYELOG
mOavov Ba e§akoloubnrioel va emnpedlel TG PpoxunpoBeopeg emidooelg. QoTO00, ol SlapKeig
TPWTOPROVAIEG Yla amoSoTIKOTNTA, N PeATIoTOTIOINMEVN Slaxelplon Tou KeoAaiov Kivnong Kot ot
TPOoPATEG EMeEVEVOELG avEnong TG SuvapikdTnTog otn Sofia Med avapéveTatl va vioxUoouv Tnv
QVTAYWVIOTIKOTNTA KAl VO 0TNPIEOVV TN HOKPOTIPOBETUN QVATITUEN, SLEUKOAVVOVTOC TIEPALTEPW
TN pelwaon Tou kaBoapov Savelapov. Aedopévou otL ot e§aywyég otig HIMA avtimpoowtevouy 1o 8%
TWV OUVOAKWVY TIWANCEWV XOAKOU Yyl To TipwTto e€dpunvo tou 2025, o kA&dog ouveyilel va
TIOPOKOAOUVOEL TTIPOTEKTIKA TIG €EEAIEELG Yl TOUG SACHOUG Kal €lval €TOWOG Vo avTamokplOel o
K&Be petatodmon g ¢Tnong. Q¢ kaiplog mapdyovtag Tng MayKOoUaG Plopnxaviag XoAkov, o
KA&S0G €0TIAlEL OTNV TIOPOXT) KAWWOTOUWY, TIPOCOPUOTHEVWY AVCEWY TIOU KOAUTITOUV TLG TIOLKIAEG
QVAYKEC TNG TTOYKOOULOG TIEAATELOKNG TOV BAonC.

KoaAwdix

O kA&SoG kKoAwdiwv TETUXE LoXVPEG eTdOOEL TO TpWTO €€dunvo tou 2025, pe avénon Ttou
KUKAOVL gpyaciwv katd 37,3% ot etrola Baon, ayyi{ovtag ta 731 ekat. eupw. Ta kEPSN Tpo
Popwv avindnkav oe 90 ekat. Vpw, onpEwvovTag avénon 84% ot etnoia Baon, pe dvodo
Twv eplBwpiwv og 16,3% amo 14,2% katd tnv dla epiodo tou mepaopévou €Toug. H onpavtiki

10



VIOHALCO

BeAtiwon tng kepdopopiog oPeileTal TNV AVENUEVN CUVELCPOPA TWV £PYywV KoAwdiwv otov
KUKAO £pyaolwV Kol oTn otabepd vPnAn kepSopopia cutwv. Tar Tpoidvta KoAwdiwv katéypaav
loxupr kepdoopia, x&pn otn otabepry {ATNON KOL TNV OMOTEAEOPOTIKY Slaxeiplon Twv
meEPOWpPiwv.

Ka®’ 6An tn Sidpkela Tou mMpwtou e€aprvou tou 2025, n Hellenic Cables ouppeteixe evepyd o€
TIOAAOUG SLOYWVLIOHOUG KOL AVEAXPE PKETA VEX £pYQ, OTIWG N CUUPOION «e TO KAELSL O0TO XEpL» amd
Tn Réseau de Transport d'Electricité (RTE), o oVumpagn pe TNV Asso.subsea, Yl To KOAWSI
HETOQOPAG evépyelag (export cables) evolaooopevou peupatog upnAng taong (HVAC) 225 kV tou
aoAkov apkov Dunkerque Offshore kat n tpopunBeta uTtoPPUXLWY KaAwSiwv 230 kV yla to €pyo
Silver Run Expansion otiq Hvwpéveg MoAttelec. YuvoAikd, n Hellenic Cables e&aopdiioe véeg
miapayyeAieg oiag avw Twv 200 ekat. eupw, HETAED GAAWV yla €pya Kol Yl oupBAoElG-TIAaioLo,
TOPA& TO OOTOOEC HOKPOOLKOVOULIKO TIEPLBEAAOV. Q¢ OTOTEAECU, TO OQVEKTEAEGTO UTIOAOLTIO
TOPAYYEAWY Tou KAGSouU avnABe oe 2,77 Sio. supw oTig 30 louviov 2025 (31.12.2024: 3,01 Sio.
EVPW).

TauTtOX POV, GUVEXIOTNKE N ETIITUXNHEVN EKTEAEON TWV UPLOTAHEVWY £PYWV, HE TIANPN 1 HEPLKA
ToPAS00N OPKETWV POCIKWY EPYywV. MeTAgD qUTWYV, ONUELWONKE GNUAVTIKA TIPO0S0G 08 OXEON HE
TNV EYKATATTOON TOU £PYOU «UE TO KAEWSL 0To Xépt» Ostwind 3 (ovoTnua export koAwdiwv 220kV)
otn leppavia yia T 50Hertz, evw oAokANpwONKe n Tapaywyn Twv export KoL Twv inter-array
KOAWSIWV yla To UTEPAKTIO AtoAKO Tidpko Thor atn Aavia. ETimAéov, Tipoxwpnoe n mapaywyn
KOAWSIWV yla AN €pyat, OTIWG T eXpOrt KEAWSLA YL TO UTIEPAKTLO ALOALKO TIapKO Baltyk Il otnv
MNoAwvia kat n Staocvvdean tng mMAaTPoppag DolWin Kappa otn lepuavia kot ta inter-array koAwdia
YO T UTTEPAKTLO ALOAKG TtéipKkat Eoliennes en Mer Dieppe Le Tréport kot East Anglia 3 otn loAAia
kot To Hvwpévo BaaiAelo.

MpoomTikég

H ouvexng ektédeon Tou uPnAoU OVEKTEAECTOU UTIOAOITIOU TIOPOYYEALWY TIOPOHEVEL O
akpoywviaiog AiBog Twv BeTIKWY TIPOOTITIKWY Tou KAGSOU KoAwSiwv yla To umtdAdotro tov 2025,
000 Kal Yl TO HeoOTPOOeopo HEMOV. O KAGSOG €xel NOnN OAOKANPWOEL TNV EMEKTOON TNG
TIOPOYWYLKAG TOU SUVOIKOTNTOG YL LUTIOBPUXI KOAWSLO, TIPOXWPE EVEPYA TNV evioxuon Twv
TIOXPAYWYLKWY TOU YPOUPWY Yl Xxepoaia kaAwdia otnv EAAGSa kat ouvexilel Tnv vAotoinon tng
OTPATNYLKAG TOV EMEVEUONG YL TNV ayopd Xepoaiwv KOAWSIwV Twv Hvwpévwy MoArtelwv.

Ot TaykOOULEG TAOELG, OTIWCG N au&avopevn CNTNON YL NAEKTPLKA EVEPYELR, O EENAEKTPLONOG, O
EKOUVYXPOVIOMOG TWV  NAEKTPIKWY SIKTOWV OE OVETITUYHMEVEG OLKOVOUIEG KOL N ETITAXVVON TNG
OTPOPNG OTNV TIOPOAYWYH EVEPYELOG OTIO QVAVEWOLMEG TINYEG otnv Eupwtn, avapévetal va
OUVEXLOTOVV €VTOC TNG EMOUEVNG SeKAETIOG. AUTEG OL TAOELG AVASEIKVUOLV TN OTPATNYIKA onpacio
™™g Propnxoviog koAwdiwv, TPOPOSOTWVTAG OXESIA ETEKTAONG KOL EVIOXVOVTOG TIEPALTEPW TO
QVEKTEAEOTO TopayyeAlwv. H ZATnon ylor KoAwdia loxVog XapNANG KoL HESNG TAONG TIOPOUEVEL
LOXUPN, EVW Ol TopayyeAleg augdvovTal péow TG avabeong HoKpoTpOBeopwyY cuUBaoewv-
TAQLo{WY, EVEUVaPWVOVTOG TNV avamTLELOKN TIopEid TOU KAGSOU.

ZwAnRveg xaAuvBa

O kA&S0G owAVWY XGALVBa Slatripnaoe TNV Loxupn SUVAULKN Tou evtdg Tou 2025, emtuyxdvovtog
avénon 11,1% Tou KUKAOU Epyactwv ota 277 eKAT. EVPW Ot eTROW Bdon Kol av&non 53,4%
TWv KEPSWV MPo POopwv ota 40,3 eKaT. EVPW. AUTEC Ol EVPWOTEG ETIOOTELG 06rynoav TO
meplOwplo avampooappoopévou EBITDA og 1otopikd vPnA& emineda, to omoio aviAOe og 18,2%,
évavTtl 16,1% to TpwTo €€AUNVO Tou 2024, XAPN OTLIG ETUAEYUEVEG ETEVOVOELG YL TNV £VioXuon TNG
TIOXPAYWYLKAG SUVOLIKOTNTOG, OL OTIOLEG EMETPEYAV TNV AENTN TWV OYKWVY TIXPAYWYNE, KABwWG Kot
0TO PeATIWHEVO pelypa EKTEAEONG €pywV e VPNAGTEPa TteplOwpPLa kEPSOUG. Ot oTaBepd VPNAEG
TIUEG EVEPYELOG KA N AVAYKN EVOAOKTIKWY SLaS popwV yLa TO PUOLKO agplo Statripnoav t {Atnon

YOt CWANVEG, HE OTIOTEAEOUA TOOO TNV EMOVEKKIVNON TIOMWV €pywv aywywv, 600 Kol Tnv
emioTievon vAomoinong GAAWY, o€ EVBVYPAUMLON UE TN OTPATNYLIKN TNG EVEPYELOKNG HETAPAONC.

Katd tn Sidpkela Tou mpwTtou e€aprvou tou 2025, 0 KAAS0g CWANVWY KOTAOKEVOOE KOl EKTENETE
e eTTUX O ONUAVTIKS £pya, OTIWG O UTIOBOAACTLOG aywyog guatkol agpiov Neptun Deep tng OMV
Petrom [162 xAp pe €€wTepikr) SdpeTpo 30" KATAOKELAOTNKAV OTN HOVASH CWARVWY guBeiag
paeng Bublopévou T6Eou (LSAW)] otn Poupavia kot apketol GWAAVEG yla Tn Snam otnv Itoia. Ta
TIEPLOTOTEPA OTIO QUTA TA €PYA EIVAL TILOTOTIOINHEVA YOt TN HETAPOPA €wg Kot 100% vSpoyodvou
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KO TIEPLAAUBAVOUV PEPN TWV UTIOSOUWY (PUOLKOV BEPLOU TNG ASPLATIKAG KAL EPYO OYWYWV HEYAANG
Slapétpou yla eAdteg amd Tig HIMA kat to lopanA, kaBwg kot utoBaAdooloug aywyoug eubeiag
paeng vpilouxvng ouykoAAnong (HFW) ywa épya otn Bopeia ©@dhaooa kot tn NopBnyikr) OdAaooa.
211g 30 louviou 2025, TO AVEKTEAEOTO UTIOAOLTIO TIAPAYYEALWVY YLt TOV KAGSO owARVWY XAdAuBa
avAABe og 560 ekaT. eupw, avinuévo amd ta 430 ekat. eupw ota TEAN Tou 2024. H avénon autn
EVOWMUATWVEL TIG VEEG ONMOAVTIKEG AVOBETELG TTOL EVIOXVOLV TEPALTEPW TN BEan TG eTaLpEiag oTtnv
ayopd. Ta KUPLX VEQ €pya TIOU avaTéOnkav TepAapBavouv oupBacelg yla eplocdtepa amd 180
XARL YO TO €pyo aywywv Tng ASpLaTIKAG otnv ITaAiar Kot 41 xAp €vog aywyou ubsiag pagnq
Bubildpevou To&ou (LSAW) yia to €pyo Tou aywyoL HyNet CO, (CCS) otov kOATIO Tou AiBePTIOUA (
oto Hvwpévo BaoiAelo.

MpoomTikég

O KA&S0G owAnvwyv XaAuPa ouvexiCel va Swatnpel toxupn Béon otnv ayopd, otnPOPEVOG OTNV
uyPnAn alomoinon TNG TOPAYWYLIKAG TOU SUVOMIKOTNTAG, TN BeATiwpévn kepdopopia Kal To
OUVEXWC OVAVEOUHEVO HE VEX OTPATNYLIKA £PYO AVEKTEAEOTO UTIOAOLTIO. OL TIPOTPOTEC ETEVOVOELG
ylot a0€non Tng Tapaywylkng SUVOIKOTNTOC, N BEATIOTOTIOINON TNG TTAPAYWYNG KOL OL TIPONYEVEG
KoBeTOTIOINPEVEG SUVATOTNTEG €XOUV SNULOVPYNTEL TIG TIPOUTIOBETELG Yl TNV aflomoinon VEwv
EVKOUPLWV.

Kottwvtag prnpootd, n XwAnvoupyeia KopivBou avapével 6TL N ayopd Twv agpiwv kowoipwy Ba
ouvvexiosl va avamtvoostal, KoBwg amotedel To KUPLO METAPATIKO Kawolo kot Ba odnynoet
BpoaxumpoBeopa o Epya aywywv Sapeuong Kot amoBrikevong Soediov Tou avBpaka (CCS) Ko
pecompoBeopa o pya uTIOSOUNG VSPOYOVOU, TOUEIG 0TOVG OTtoioug N ZwAnvoupyeia KopivBou
KOTEXEL NYETIKA B€on.

Xé&AvBag

O kUKAOG epyactwv Tou kKAddou xadAuBa auénbnke o 552 ekat. EVPW TO TIPWTO EEAUNVO TOU
2025 amd 540 ekat. eupw TO TMPWTO €€Gunvo Tou 2024, x&pn OTOUG VYNAOTEPOUG OYKOUG
TwWANCEWV og €TAO BAOn TIOU QVTIOTAOUIOOV TIG HEWOELG TWHwWV. O KA&SOG emavnABe ot
kepSopopia, e kKEPSN Ttpo POPwWV VYPouG 6 ekaT. EVPW (TPWTO eEGuNVo 2024: {nHLEG 22 EKAT.
EVPW).

Katd tn Sidpkela Tou pwtou e§aprvou tou 2025, N eupWTAIKN oyopd KATAOKEVWY KATEYPAWE
mepattépw emPpaduvon 5% oe etrola Baon, PETA TNV €vtovn KAUWn Tou &ekivnoe o SeVTePO
Tpipgnvo tou 2022 kau ouvexiotnke kaB' OAn TN Stdipkela Tou 2023 kot Tou 2024. H mopaywyn
TIOPEUELVE KOVTA OTA LOTOPLKA XOUNAS eTtimeda Twv 126 £KAT. TOVWVY TIOU KaTaypa@nkav to 2023.

H PBopnxavia xaAvpoa tng Evpwraikng Evwong avtipetwilel Kployeg TPOKAACELS TIOU
UTIOVOHEVOUV TNV OVTAYWVIOTIKOTNTA TNG KAL OTEAOUV TN MAKPOTIPOOeoun PlwolpotnTtd tng. H
Slapkng TAEoVA{oVoa TIAPAYWYLKT SUVOIKOTNTE, TO AUENUEVO KOOTOG EVEPYELOG KOl TIOPAYWYNG,
KoBwg Kot n uTtoTovikh {ATNON o€ TTIOAAOUG TOMEIG SNULOUPYOUV ONUOVTIKOUG KIvEUVOUG ylat TN
BuwolpoTnTa TNG Propnyxaviog Kot TNV IKAVOTNTA TG Yo eMeVOVOELG KAl TTIPO0d0, KaBwG KLvelTal
TIPOC TNV ameEAPTNON Ao TOoV AVOpaKA.

Mopd QUTEG TIC TIPOKARCELS TNG AYOPAG O KAASOG XOAUPO KOATAPEPE VA ETUTUXEL LOXUPES
AslToupyikég emidooelg e EBITDA mou aviABe oe 38 ekat. supw (MpwTto e§aunvo 2024: 11 skart.
gupw). H téon out ogeidetatl kuplwg otnv augnuévn {ATNON Kol OTa EAQPPWG KOAUTEPQ
meplOwpLa Yyl Tov XGAUBa OTIALOHOU KOl T TIPOIOVTA TAEYUATWY TIou éAafav wbnon amd n
SUVaPLKA TNG EAANVLIKAG KATOOKEVAOTIKAG QyOPdG.

MpoomTikig

Kottwvtag To HEAOV, O KATAOKEVAOTIKOG TOUEnG atnv EAAGSa avapévetal va Slatnprogt tnv
VAT TUELAKA TOU SuVapLKN KaB' OAn Tn Stdpkela Tou 2025. Auth n BeTikr Tdon, o€ ouVSVOCUO e
N PeAtiotomoinpévn Slaxeiplon TOpwy og OAeG TIG povadeg tapaywyng, Ba e§axoAovbnioel va
otnpidel Tig emdooELg Tou KAASOU XGAuPa. AvTiBéTwg, n {Atnon ya xdAuBa otnv Eupwn otoug
TOMEI( TWV KATOOKELWV KAl TNG METATOINONG TIPOPAETIETAL VO TIGPOUEIVEL UTIOTOVIKN, KABwg
EUMEVOLV OL BpaxuTIPOBETEG KUKALKEG TILETELG, OTIWG N aoBevig {TNON KAl OL TITWTIKEG TATELG TWV
spot Twv. Qotdoo, 0 Topéag XAAPa TG EE Topopével ETILPUARKTIKOG, OAA O gypriyopan,
QVOPEVOVTOG KPIOWHEG ATTOPATELG TIOU B ETINPEATOUV TOV KAASO €VTOG TOU SEVTEPOU €EQURVOL
Tou 2025, CUUTIEPIAAUPBAVOLEVWY AUVTIKWY HETPWV YLO TO EUTIOPLO XAAUPBA KOL TNG EMAVEEETOONG
Tou MnxaviopoU Xuvoplakng Mpooappoyng AvBpaka (CBAM) to Tpito Kol TO TETAPTO TPIUNVO,
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avtioTolya, Ta omoia Ba £X0VV APETEG ETITITWOELG TTOUG TIOPAYWYOUG.

Topéag akvRTWY

O Topéag aKIVATWY KOTEYpae KOKAO epyaotwv 23,4 eKOT. EVPW (TIPWTO e§AUNVO 2024: 22,6 eKaT.
EUPW), EVW TA KEPSN TtPo POpwv aviABav ot 6,9 ekat. eupw (TPwTo €dpunvo 2024: 5,9 ekar.
supw)’.

To Sagpopototnuévo xapTouAdkio Tng Noval Property mepAapBAavel KTAPLX YPOPEIWY, EPTIOPLIKA
KEVTPQ, EMUTIOPIKA TIAPKQ, KEVTPA logistics, OWKIOTIKA KOl TOUPLOTIKA OKIVNTA, GOUVOALKNG
EKMLOBWOLUNG eTipaveLag epimou 351.000 T.4., KaBw( Kat oplopéva akivnTa ov poopiloviatl ya
avdmtugn. H edAoyn afia Tou xaptoguAakiov tng etatpiog, cupmepAapBavopeévwy Twv davelwv
KOL TNG OUUPETOXNG O€ KowoTipa&ia, aviABe og 679 ekat. vpw, onpatodotwvtag oavénon 5% amod
v €vAoyn o&ia Tou xaptopulakiov otig 31 AskepPpiov 2024 (648 ekat. evpw). Ta €0oda amd
ploBwpata ouvexi(ouv va kataypd@ouv Sipnela adénaon, avgnuéva katd 11% oe etnota Baon ota
17,7 ekot. evpw (MpwTo €€dpunvo 2024: 159 ekat. €UpW), EVW TA KEPSN TIPO POPWV PACEL TNG
peBoSov TN eVAoyNG agiag aviABav og 21,0 ekaT. eupw (TPWTO §&unvo 2024: 23,7 €KAT. EUPW).

To mpwrto €€&unvo tou 2025, n Noval Property ouvéxioe va StoxelpileTal evepyd TO XOUPTOPUAGKLO
€LOOSAUATOC, UTIOYPAPOVTAG VEEG KOL OVOVEWVOVTOG VPLOTAUEVEG MOOWOELG HE BEATLWHEVOUCG
EUTIOPLKOVG OpouG. H eTalpia Tpoxwpnoe TEPALTEPW OTO AVOTITUELOKO TNG TIPOYPOUUA E TNV
oMokAnpwon dVo véwv okwAtwv. To Ardittos House, akivnto MIKTAG xprong emi tng odov
Apdnttov 40-42 gto Metg, ABrRva TeEpAaUPBAVEL TIOAUTEAEIG KOTOLKIEG KOL GUYXPOVOUG YPOPELOKOUG
XWPOUG, KE TIAVW aTtd TO AKLOV TNG EKUOBWOLUNG ETILPAVELOG TOU OLKLOTIKOU THAHOTOG VX £XEL NEN
poBwoel otig 30.06.2025. EmimAov, n etatpioc OAOKApwaoe To VEO akivnTo ypoageiwv vPnAwv
mpodlaypawy et NG 0dov Xelpdppag 16 oto Mapouat, ABrva. MapdAAnAa, n etaupio cuveyidet
va ETILOEIKVVEL LOXUPN EVEPYN SLOXEIPLON OKIVATWY, OTIWG ATMOSEIKVUETAL OO TNV LOXUPN TIPO-
poBwTikn emidoon oto €pyo avakaiviong emi Tng Aew@odpouv Knotoiag 199 oto Mapovol, ABrva,
oTov £xeL NN €€ao@aAloTel TO 34% TNG OCUVOMKNAG KTAG EKULOOWOLUNG ETILPAVELOG TIPLV ATIO TNV
OAOKAPWON Tou €pyou. To eV AOYyWw €pyo avapéveTal va TapadoBel Tpog Xpnon Kat& To TipwTto
Tpipnvo tov 2026.

MpoomTikig

H Noval Property moapopével TpoonAwpévn oTnV VAOTIOINGN TNG EMEVSUTIKNAG TNG OTPATNYLKAG
petaoxnpatilovtag pn aglomolnpéva oKivnTo TOU UTIAPXOVTOC XAPTOPUACKIOU TnG ot akivnta
ELOOSAMOTOG KOL ETILOLWKOVTOG ETIAEKTIKEG €EAYOPEC TIOU EVIOXVOLV TO XOPTOPUAGKIO TNG ME
oVyxPoVa, VYNAARG ToOTNTOG KAl TEPBOANOVTIKA BLWOIUO aKivnTA.

Metayeveatepa [eyovota

J11g 7 lovAiov 2025, to AlowknTtikd XupBovAlo tng ElvalHalcor S.A., Buyatpikng tng Viohalco,
QVaKOIVWOE TNV AmOPACH TOU VA TIPOXWPNTEL 0TNV EMAVEVOPEN TOU TIPOYPAUUATOG EMAVAYOPAC
16wV HETOXWV, PE EKTILWHEVN NUEPOUNVia évapEng TNV 9" lovAiov 2025. To Tpéxov avwTato OpLo
éxel 1eBel otiq 500.000 PETOXEG, TTOV AVTLOTOLXOUV Ot TT0o0aTO HEXPL 0,13% Tou KatafeBAnpévou
peToX KOV Ke@aAatov tng ElvalHalcor, kat yla péyloto cuvoAikd ood 2.000.000 supw. To dplo auto
koBoplotnke pe PAon TIG TIPOPAETTIOPEVEG AVWTATEG SUVNTIKEG AVAYKEC TNG Swpedv SLdBeong 1&lwv
METOXWV KOT& TN Xpnon 2026. Ot ayopég Ba TTpayaToToloUvTal 0TO XpNHATIoTplo ABnvwy péow
Tou péAoug Tov, MEIPAIQX AEMEY, n omoia Ba evepyel wg KUPLOG avaSOX0G TOV TIPOYPAUMaTOC. H
MEIPAIQY AEMEY Ba Acttoupyel ave&aptnTta, AApBAavovTog TIG amo@Aoelg SIOMPayUATEVONG XWPIG
Kapla emippon amno tv ElvalHalcor, kat Ba cuppop@wveTal TARPWE pe ToV Kavoviopo (EE) 596/2014
KoL Tov Kat' g§oualodotnon kavoviopod (EE) 2016/1052 tng Emitpomnc.

Agv LTIAPYXOUVV GAAQl LETOYEVESTEPX YEYOVOTA TIOU VA €MNPeB{OUV TIG TUVOTITIKEG EvSiapeoeq
Evomoinpéveg Okovopikeg Kataotdoelg.

1 H Viohalco epopudet m 1€6050 TOU LOTOPIKOU KOTTOUG yla TI¢ ETTEVAUTELG oTa akivnta, v n Noval Property epapudlet m uéBodo me eUAoyng

oéioc.
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OKOVOULKO NPEPOAOYLO

Hpepopnvia

TnAeSIAOKEWN YLt TAPOUCIOON TWV ATTOTEAETUATWY TOU
TPWTOU €€ vou Tou 2025 o€ eMeVOUTECG KAl AVOAUTEC

Napaokevn, 19 ZemtepPpiov 2025

Népmntn, 5 Maptiov 2026 AgAtio TUTIOV YL TO OIKOVOUIKA OmoTEAéopaTa TOV 2025

TNAESIAOKEWYN YLt TAPOUCIOON OIKOVOULKWY

Napaokeun), 6 Maptiou 2026 . . ,
paaKeLn Pt anoteAeopdtwy 2025 o€ EMEVOUTEG KAl AVOAUTEG

Tpitn, 26 Maiov 2026 Etriola Mevikn Xuvéleuon 2026

H Etrjota Owovopukn EkBean yia ) xprion amé v 1n lavovapiov 2025 éwg v 317 Askeufpiov 2025 Ba Snpoatsubel
onig 2 Ampidiov 2026 kat Ba avoaptnBei amnv totocediba G Etaupiag www.viohalco.com, otnv 10TogeAiSa Tou
Xpnuatiotnpiov Euronext Bpu&eAAwv www.euronext.com, kaBw¢ kat atnv totogeAida Tov Xpnuatiotnpiov ABnvwy
www.athexgroup.gr.

IxeTika pe Tn Viohalco

H Viohalco, pe €5pa oto BéAylo, elvan etaupior ouppetoxwy (holding) oe kopugpaieg etaipieg petamoinong petdAAwv otnv Evpwrn. Eivau
€lonypévn oto Xpnuatiotipto Euronext BpuéeMwv (VIO) kat oto Xpnpatiot)pto ABnvwv (BIO). Ot Buyatpikég Tng Viohalco eidikevovtat atnv
TapAywyn TPOIOVTWY OAOLHLVIOY, XOAKOU, KOAWSIwY, XGAuPa Kal owARVwWY XAGALBo Kol ival TIPOOTNAWMEVEG OTN BUWOIUN OVATITUEN
TIOLOTIKWY KO KAVOTOHWY TIPOIOVTWY Kot AVOEWV TIpooTIBEpevng agilag yla tn Snuoupyia g SUVapLKng Taykooplag Baong meAatwy. Me
TIOPAYWYLKEG povadeg oe EMGSa, BouAyapica, Poupavia, Hvwpévo BaoiAelo kat Bopela Makedovia, KaBwg Kl CULUETOXEG O ETALPIEG ME
TIOPAYWYLKEG Hovadeg otnv Toupkia kat TNV OMavdia, ot etaipieg Tng Viohalco €xouv evoTotnpévo €THOLO KUKAO £pyactwy VPoug 6,6 SLo.
gupw (2024). To xapToPLAGKLO TnG Viohalco mephappavel miong évav KAGSO €peuvag, avamTLENG Kat Texvoloyiag. EmmAéov, n Viohalco kot
Ol £TALPIEG TNG KATEXOLV CNUAVTIKN aKivnTn TEPLOVTIa, KUplwg oTNV EAAGSQ, TTou Tapdyel eTUAEOV a&la HEow TNG EPTIOPLKAG a§LoTtoiNONAG
me

o TEPLOCOTEPEG TIANPOPOPIEG, ETILIOKEPOEITE TNV ETALPLKN HOG LOTOOEA IS www.viohalco.com
Emikowvwvia

o ePLOCOTEPEG TIANPOPOPIEG, UTTOPELTE VO ETIKOLVWVIOETE:

Zopia Zaipn

AlgvBvvTpla Emevdutikwy Xxéoswv

T+302106861111, +30 210 6787773
Eir@viohalco.com

VIOHALCO
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VIOHALCO

AnAwon Awoiknong

AHAQXH A THN AKPIBOAIKAIH MAPOYZIAXH TQON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN
XPHMATOOIKONOMIKQN KATAXTAZEQN KAI TH AIKAIH EMIXKOMHZH THX ENAIAMEZHY EKOEXHZ
AIAXEIPIZHZ TIA TH XPHZH MOY EAH=E 30 IOYNIOY 2025

TOppwva pe To &pbpo 12, mapdypapog 2, e5a@lo 3 Tou Baoiikol Alataypatog tng 14ng Nosufpiov 2007, Ta LéAn TG
EkteAeoTikng Aloiknong (Atol Immokpdtng lwavvng XtaowvomovAog, Xavier Bedoret, Jean-Charles Faulx, Evotpdtioq
Owpaddkng), SnAwvouy, €& ovOUaTOG Kal Yo Aoyoaplaopod tng Etatpiog, oty €€ dowv yvwpilovv:

) Ol CUVOTITIKEG EVOTIOINUEVEG XPNMATOOIKOVOLIKEG KATAOTATEL TIOU KATAPTIOTNKAV CUHPWVA HE TO AAT 34, dTiwg €xouv
vloBeTNOel amd TNV Evpwmaikn Evwon, mapgéxouv okplBodikain eikéva yloa T otolxela tng kabopng Béong, tng
OLKOVOLLKNG B€0NG KOL TWV OLKOVOUIKWYV eTSO0ewV TG Etaipioag, kabwg kat Twv BuyaTplkwy Kol CLUYYEVWY ETALPLWY,

B) n ékBeon Sloxelplong €Ml TWV CUVOTITIKWY EVOTIONHUEVWY EVOLAUECWVY XPNUATOOIKOVOUIKWY KATAOTACEWY TIOXPEXEL
akpBodikain mAnpo@odpnon dwg amatteital amod to apBpo 13, §§ 5 kat 6 Tou Baoikov Alataypatog tng 14ng Nogpppiov
2007 OXETIKA ME TLG UTIOXPEWOELG TWV ETALPLWV TIOU SNUOCLEVOUV OLKOVOULKEG KATAOTACELG KOl TWV OTIOIWV Ol LETOXEG
SLMPAYHATEVOVTOL OE OPYAVWHEVN OXYOPAL.
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MAnpowopisg yia Metoxoug

To petoxikd ke@dAalo tng Viohalco avépxetal oe 141.893.811,46 eupw kot Staipeitar o 259.189.761 petoxeg xwplg
ovopaoTiknA aglo. Ot HETOXEG EIVOL OVOUOOTIKEG KO GUAEC. ‘OAEG OL HETOXEG elval eEAeVBepa PETAPBLBATLUES KO £XOUV TIANPWG
€£0PANBel. H Etaupio Sev €xel ekSWoeL GAAN KATNYOPLX HETOXWYV, OTIWG HETOXEG XWPIG SIKaiwpa WAPOU 1 TIPOVOULOVXES
METOXEG. ‘'OAEG OL HETOXEG €XOLV TA (Lol SIKALWPATA. TUUPWVA P TO KaTaoTaTikd Tng ETatplog, k&Oe petoxn mapéxel otov
K&Toxd TG pia Wrpo.

Ot petoxég tng Viohalco eivon elonypéveg pe 1o Stakpttikd «VIO» kat kwdikd ISIN BE0974271034 otO XPNUOATIOTAPLO
Euronext Twv Bpu&eAwv kot otnv kuplax ayopd tou Xpnuatiotnpiov ABnvwv pe Tov idlo kwdiko ISIN kat To SlakpLtikod
VIO (pe AATVIKOUG XAPOKTHPEG) KL BIO (e EAANVIKOUG XOPAKTAPEC).
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JUVOTITIKEG EVOTIOLNMEVEG EVOLAUETEG OLKOVOULIKEG KATAOTATELG
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JUVOTITIKA EvoTiolnpevn Kataotaon OKOVOULKAG @gang

(Moo e XA Evpw) . 30 lovviov 2025 31 AekepBpiov 2024

Ztoiyeia Evepyntikov

Mn KukAo@opPOUV EVEPYNTIKO

Evowpata oy 12 2.748.032 2.656.555
AKalwpa XProNG TIEPLOVOLAKWY OTOLKEIWV 43.440 43.901
AUAQ TIEPLOVOLOKA OTOLXELD KO UTtEPaEiot 12 60.562 57.287
EmevdioeLq og akivnTa 13 359.047 352.379
Emev&U0oELq OE ETILXELPOELG TIOU EvoTIoloUVTAL pE kKaBapr Béon 10 35.906 31416
NoUTtéG eTtevSVoELG 16 39.788 38.966
AVOBOMOEPEVES POPOAOYLKEG ATTAULTATELS 22.098 23.034
Napéywya 16 3.662 5.042
EMTTOPIKEG KO AOUTTEG QMTAUTNTELG 32.587 29.429
JUUPATIKA TIEPLOVOLOKA OTOLXELD 1.906 -
‘EEoda oupPdoswv - 222
3.347.030 3.238.230
KukAowpopouv evepyntiko
ATtoBépoTa 14 1.816.174 1.762.590
EUTTOPIKEG KOl AOUTTEG OTIAUTAOEL 754.815 581.854
TUPBATIKA TIEPLOVOLAKA OTOLXEIX 1 404.474 256.322
‘E€oda oupBaoewv 66 288
Mapaywya 16 28.997 11.348
Amoutnoelg and POPo ELCOSHUATOG 22.786 23.244
Tapeloka SloeBEoipa kat LloodSVVOua 563.100 696.720
MEPLOVOIOKA OTOLKEID SIXKPATOVHEVA TIPOG TIWANDN 2.168 301
3.592.581 3.332.667
2UVOAO EVEPYNTIKOU 6.939.611 6.570.897
1AIA KEQAANAIA
‘181 KegpaAaa amoS180peva o HETOXOUG THG ETALPIAG
MeTOX KO KeAAALO 141.894 141.894
ATIODEUATIKO UTIEP TO GPTLO 457.571 457.571
ATIOBEUOTIKO OUVOMAYUATIKWY SIPOPWV -31.831 -24.012
Nomd amoBepatikd 452.461 441.349
AmoTteAéopaTa €1G VEOV 967.767 881.018
1.987.861 1.897.819
AKAUWPOTA pEOWn@Log 492.610 466.319
2UvoAo 18iwv kepaAaiwv 2.480.471 2.364.138

YMNOXPEQZEIX
MakpOTPOOEGHEG UTIOXPEWOTELG

Advelx 15 1.226.994 1.314.673
YTIOXPEWOELG OO UOOWOELG 15 39.466 40.358
Mapaywya 16 1.097 450
AVOPBOMOEPEVEC (POPOAOYLKEG UTIOX PEWTELG 120.481 110.365
YTIOX PEWTELG TIOXPOXWV TIPOOWTILKOV Adyw e£6S0U amod tnv umnnpesia 31.327 30.040
Emixopnynoelg 27.664 26.600
MpoPAéPelg 304 1434
MpPopuNOEeUTEG Kat AOLTTEG UTIOX PEWTELG 19.683 26.712
JUUPOTIKEG UTTOXPEWOELG - 5.000
1.467.016 1.555.632
BpayumpoOecpEG UTIOXPEWTELG
Advela 15 993.197 843.462
YTIOXPEWOELG MO MOOWOELG 15 10.990 11.086
MpopuNBeUTEG Kat AOLTTEG UTIOX PEWOTELG 1.610.219 1.509.732
TUMPOATIKEG UTIOXPEWTELG 275.544 221.488
Ymoxpéwon amod popoug 67.381 36.075
Noapdywya 16 15.985 8.469
MpoPAePelg 18.808 20.815
2.992.124 2.651.127
ZUVOAO UTIOXPEWGEWV 4.459.140 4.206.759
ZUVOAO 18iwV KEPAAXIWY KXL UTIOXPEWCEWV 6.939.611 6.570.897

Ol onpelwoelg oTIg oeAideg 23 €wg 38 amOTEAOVV QVOTIOOTIOOTO HEPOG TWV ZUVOTTIKWY Evomoinpévwy Evdidpeowy
OkoVOouIKWY KataoTdoswv.
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JUVOTITIKN EVOTIONKEVN KAXTAOTOAON ATIOTEAETUATWVY

Mo to €€apnvo mou éAnée otig 30 louviou

(Mooc oe XA evpw) . 2025 2024
NwAnozig 6 3.721.604 3.252.812
Kootog mwAnBévtwv -3.268.149 -2.907.940
MekTto képSog 453.455 344.872
Ao é0oda 7 16.506 9.826
‘E&oba S1dB=anc -44.905 -46.405
‘E&oba Sloiknaong -114.021 -100.362
ZnIEG OTIOPEIWONG EUTIOPIKWV KAL AOLTTWV QTAULTATEWY (CUHTIEP. CUUBATIKWY 1654 5.987
TIEPLOVCIOKWY OTOLXEIWV)
Nourtd £€08a 7 -5.245 -3.804
Nertoupyiko anotéAeopa (EBIT) 304.136 198.140
XPNHATOOIKOVORIKA €008 8 8.027 8.320
XPNHOTOOLKOVOUIKS £E0Sat 8 -86.262 -93.379
KaBapd xpnpatoowovopika é0oda / €é€oda (-) -78.235 -85.058
Képdn/ Znuiég (-) amd ouyyeVe(G ETILXEIPNTEL 10 3.067 -1.066
Képdn / Znpiég (-) Ttpo popwv 228.968 112.016
DSpog L0odNpaTog (-) 9 -52.205 -24.590
Képdn / Znpigg (-) 176.763 87.426
Képdn / Znpiég () katavepnpéva oe :
MEeTOX0UG TNG KNTPLKNG 134.668 68.870
Akouwpota peloPneiog 42.095 18.556
176.763 87.426
Képdn avé petoxn (og upw ava PETOXN)
Baokd kot pElwpéva 0,520 0,266

Ol onpelwoelg oTig oeAideg 23 €wg 38 amoTEAOVV QVOTIOOTIOOTO WEPOG TWV ZUVOTTIKWY Evomoinpévwy Evdidpecwv
Owovopikwv Kataotdoswv.
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JUVOTITIKA EVOTIOLNpEVN KaTtaataon Aotmwyv ZuvoAikwv Elcodnudtwv

lNa to e€apnvo mov éAnée otig 30 louviov

(Moo og X\ evpw) 2025 2024
Képdn / Znpiég (-) 176.763 87.426
Nouné ool Eia GUVOALKOU E1008NATOG TTov Sev Ba petapepBoUVV oto

AMOTEAECHX O HEAAOVTIKEG TIEPLOSOUG

MeTafoAég oTnV €VAOYN OEIX TWV CUHHETOXIKWY TITAWVY PETW AOTIWV 281 206
oTOLXElWV TUVOAIKOU £100SAHATOG

YTIOX p€WON TIOPOXWV TIPOCWTILKOV - 16
Emipétpnon uroxpéwong amo e£doKnon SIKAWHATWY e§ayopdq peoyneiog -143 -
Zovolo 139 -190

Noué GToLXEia GUVOALKOU ELCOSHUATOC TTOV EVSEXETAL VO HETXPEPOOUV
OTO AMOTEAEOUX OE PEAAOVTIKEG TIEPLOSOUG

TUVOANOYLOTIKEG SLOPOPEC -9.905 1.663
MeTafoAég oTnV €VAOYN OEI TIOPAYWYWV AVTIOTAOONG TAUELOKWY POWV -

L 10.733 21.275
OTTOTEAECUATIKO HEPOG
MetaBoAég atnv gVAoyn adio TAPAYWYWY OVTIOTAOMULONG TOHUELKWY POWV -
aVaTOEVOUNONKAVY OTA ATTOTEAETUATA ~2.865 -9.693
Avaloyovv 9Opog -1.721 -2.361
JUvolo -3.759 10.883
Nourté ouvoAika elcodnpata, £é008a / £é€08a (-), HETA OO (POPOUG -3.620 10.694
JUYKEVTPWTIKA CUVOAIKA El00dpata, é008a / €é€08a (-), peETa aTtd POPOUG 173.143 98.120
JUYKEVTPWTIKA OUVOALKA ELGOSHUATX ATIOSISOEVH O
MeTdx0UG TNG UINTPLKAG 131.058 78.086
AKOLWPOTA PELOYN@LOG 42.085 20.033
JUYKEVTPWTIKA OUVOALKX E1008NHATA, £008a / ££06c (-), HETA ATtO (POPOUG 173.143 98.120

Ol onpelwoelg oTig oeAideg 23 éwg 38 amoTEAOVV QVOTIOOTIOOTO WHEPOG TWV ZUVOTTIKWY Evomoinpévwy Evdidpecwv
Owovopikwv Kataotdoswv.
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JUVOTITIKA evoTtolnpevn kataotaon MetaBoAwv 16iwv Keporaiwv

., Amo0. . . . Zuvolo
. , MeTtoxiko ) AmnoTtéAeopa . Awkaiwpo .

(Moo og XA evpw) KE@EAQLO UTtéP TO £1c véoy Zuvolo 10 o 18iwv

@ aptio ¢ Helopneplag KepoAaiwv
YnéAowo tnv 1n lavovapiov 2025 141.894 457.571 441.349 -24.012 881.018 1.897.819 466.319 2.364.138
JUYKEVTPWTIKK GUVOALKA
glo08npata
Kepdn/Cnpieg (-) - - - - 134.668 134.668 42.095 176.763
Aom& guVOAKG €006 - - 4.281 -7.819 -72 -3.610 -10 -3.620
ZuVoAK& é008a - - 4.281 -7.819 134.596 131.058 42.085 173.143
TuvaAAayég HE TOUG HETOXOUG THG
HNTPIKNG
Mopoxee BuyaTpuoy o8 - - 447 - - 447 120 566
OUHHETOXIKOVG TITAOUG
Metapopd kat S1Bson ) . 6.385 _ -6.385 : } )

ATTOOEUATIKWVY
Mepiopata - - - - -41.470 -41.470 -15.906 -57.376

ZUVOALKEG CUVOAAQYEG HE TOUG

X i - - 6.832 - -47.855 -41.024 -15.786 -56.810
HETOXOVUC TNG KNTPLKNG
AAdayéc oTa ISIOKTNOIAKAE
guupEpovTa:
Noumég PeTAOAEG O TOTOOTA . . . . 8 8 8 B
OuppETOXNG
YrtéAourro otig 30 lovviou 2025 141.894 457.571 452.461 -31.831 967.767 1.987.861 492.610 2.480.471
, , , AmoBsp. , , Zuvolo
(Moo og X\ eupw) ?(/LETZ;\(::E An::.;r:g ar::::a TuvaAday. AHOEA?E};: Juvolo :;mei:‘a 16iwv
® P W Stapopwv < Hetopneploag KepoAaiwv
YrtéAouro tnv 1n lavovapiov 2024 141.894 457.571 443.735 -31.828 665.421 1.676.793 282.578 1.959.371
JUYKEVTPWTIKA GUVOALKA
gloo08npata
Képdn/lnpieg (-) - - - - 68.870 68.870 18.556 87.426
Aoum& guVoAKG €006 - - 7.384 1.826 7 9.217 1.477 10.694
JUVOAK& é008a - - 7.384 1.826 68.877 78.086 20.033 98.120
TuvaAAayég HE TOUG HETOXOUG THG
HNTPIKIG
MeTapopd kot Si1dBson . . 5,608 ) 5608 ) . )

QMOBEUATIKWY
Mepiopoata - - - - -31.103 -31.103 -6.645 -37.748

ZUVOALKEG CUVOAAQYEG HE TOUG

X R - - 5.608 - -36.711 -31.103 -6.645 -37.748
HETOXOUG TNG HNTPLKAG
AlAay€g oTa ISloKTNOIAKK
guupEpovTa:
Pomés petafiorsc oe moooata - - - - -2.766 -2.766 50.944 48.178
OUHHETOXNG
YmoéAouro otig 30 louviov 2024 141.894 457.571 456.727 -30.002 694.822 1.721.011 346.909 2.067.921

Ot onpelwoelg oTig oeAideg 23 €wg 38 amoTeEAOVV aVOTOOTIOTO HEPOG TWV ZUVOTTIKWY Evomoinpévwy Evdidpecwv
OkoVouIKWY KataoTdoswv.
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JUVOTITIKA EVOTIOLNKEVN KATAOTAON TOUELOKWY Powv

o to e€dpnvo mou éAnge atig 30 louviou

(Moo oe X\, £UPG) Inu. 2025 2024
ToapelakéG POEG ATO AELTOVPYLKEG SPpAOTNPLOTNTESG

Képdn / {npieg (-) meploSou 176.763 87.426
lNpogopoyEs yio:

PEpog £l00SHPATOC / TUOTWTIKOG (-) 9 52.205 24.590
Amooféoelg Tayiwv oTtotxeiwv 64.686 62.652
ATIOOBECELG SIKAUWHATWY XPrONG TIEPLOVTLAKWY OTOLXEIWV 6.043 5.713
AmooBéoelg GuAwv oTotKelwv 3.719 3.226
Amooféoelg emevOUoEWV O aKivnTa 2.953 2.976
Artopgiwan / AVTIAOYLOHOC OTOEIWONC (-) EVOWHATWY TIAYIWY KAl ETEVEUTIKWY OKVATWY 1.159 -1.394
Armtopeiwaon / AVTINOYLOHOG ATIOPEIWONG (-) AOLTIWY GUUUETOXWV - 347
Képdn (-) / {npiég amd TWANCN EVOWHOTWY KO QUAWVY TIEPLOVCIOKWY OTOLXEIWV -7.420 -127
Képdn (-) / {npiég omod mwANnon eMeVOUTIKWY OKIVATWY - =27
Képdn (-) / {npiég amd TwANon BuyaTPIKWY KL AOTIWY CUUHETOX WV -10 -230
Képdn amod cUVEVWOELG ETIXELPNTEWV - -168
Amooféaelg emLYOpnNyNoEWV -1.056 -1.250
XpnpaTootkovoutkd £oda 8 86.262 93.379
XPNUOTOOIKOVOULKS €508 8 -8.027 -8.320
AmopelwoeLlg amoBepdTwy 448 -

ZNULEG OTTOEIWONG EUTTOPIKWY KOL AOLTTWV ATALTHOEWY (CUUTIEP. CUUBOTIKWV

, , 1.654 5.987
TIEPLOVOLOKWY OTOLXEIWV)
Kepdn (-) / {npiég omo Tapaywya -3.257 -
Képdn (-) / {npiég omd ouVOMAYHOTIKEG SIOPOPEG -4.159 -
Mapox€g OUYATPIKWY OF CUMHETOXIKOUG TITAOUG 566 -
Képdn (-) / {nuég omd OUYYEVEIG ETILXELPNOELG 10 -3.067 1.066
369.461 275.843
Meiwon / ocd&non (-) amoBepdTwv -54.032 -107.433
Meiwon / cd&non (-) amouthoswy 11 -176.015 -50.273
Meiwon / od&nan (-) CUPBATIKWY TIEPLOVTLAKWY OTOLXEIWV 11 -150.058 -63.122
Meiwon / ocd&non (-) e£68wv oupPaoswv 444 33
Meiwon (-) / ad&nan vroxpewaoewv 94.659 234.062
Meiwon (-) / av€non mapoxwv mpog epyalopévoug 1.287 -3.365
Meiwon (-) / a0&nan CUPBATIKWY UTIOXPEWTEWY 49.056 -42.682
-234.659 -32.779
TopEelOKEG POEG ATIO AELTOUPYLKEG SPAOTNPLOTNTEG 134.802 243.064
XpewoTikol TOkol KataPAnBEvTEG -78.964 -90.480
KatafAnpévol popot -15.291 -13.273
KaBapég Tapeiakic poég amd AELTOUpyIkéG SpaoTnPLOTNTES 40.547 139.311
Tapelakég PoEG ATO EMEVEUTIKEG SPACTNPLOTNTES
AYOpPEC EVOWUATWY KAl QUAWV TIEPLOVCLOKWY OTOLXEIWV 12 -196.115 -205.283
AyO0pEG EMEVOUTIKWY OKIVATWV 13 -8.527 -5.629
‘EcoSa omd TWANCELG EVOWHATWY KAl QUAWYV TIEPLOVCLOKWY OTOLXEIWV 13.444 586
‘EooSa omd TIWANCELG EMEVOUTIKWVY OKIVATWY - 80
‘EcoSa omd TwANon AOMWY GUUUETOXWV 16 153 2.542
Amtoktnon / AbEnon (-) / Helwon PETOXIKOU KEPAAALOU OUYYEVWV ETIXELPHOEWY - -1.145
ATIOKTNON AOLTWV GUHHETOX WV -156 -109
Tokol Ttov elompdxOnkav 7.470 2.967
Mepiopoata elomtpoxOévta 556 99
Tapelaka SlaBéoipa amoktnOévTa amo amwAslax eAéyxov/MwAnan Buyatpikng - -280
KaBapég Tapelakig poég amo EMEVEUTIKEG SPATTNPLOTNTESG -183.175 -206.173
Tapelakég poég ATO XPNUATOSOTIKEG SpAcTNPLOTNTEG
Advela avoAneOevTa 15 273.374 219.103
ATOTIANPWHH SAVELOHOV 15 -210.905 -153.500
ATOTANPWHEG KEPOAaiov MoBwoswv 15 -6.392 -6.097
‘Eooda omd elompa&n emixopnynoswv 1.476 -
‘Eooda omd ékdoon peToxwv - 48.339
‘E€oda Snuooiog mpoopopdG HETOXWY - -4.544
Mepiopota TANpwOEVTA 0TOUG PETOXOUG -29.333 -21.769
Mepiopata TANpwOEVTa o8 SIKAWPXTA pEoPneiog -10.289 -5.623
KaBapég Tapelakig poég amo xpnUatodoTikég Spaoctnplotnteg 17.931 75.910
KaB®apn peiwon (-) / av&non ota Tapelokd S1afécipa kat loodSVvapa auTwv -124.697 9.049
Tapelokd SLaB€otpa Kal LooSUVAUO QUTWY OTNY apXH TNG TIEPLOSOL 696.720 395.015
EmiSpaon ouvaAAaypaTikwy SLapopwv oTal TAPELKA SlaBéatpa -8.923 476
Tapelakd Slabéoipa Kot LlGoSUVOHN QUTWY 6TO TEAOG TNG TTEPLOSOU 563.100 404.539

Ol ONMEWWTELG OTIG OEAISEG 23 €wg 38 amOTEAOUV QVATIOOTIOCTO HEPOC TWV JUVOTITIKWY Evortoinpévwy EvSiauecwy
Owovopikwv Kataotdoswv.
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VIOHALCO

INMELWOELG OTLG GUVOTITIKEG EVOTIOLNMEVEG EVOLAPETEG OLKOVOULKEG KATAOTATELG

1. Avagépouvoa ovtoTNTA

H Viohalco S.A. (epe&ng "n Etatpia” n "Viohalco") eivat BeAyikn avwvupn statpia. O aplOpog pntpwou tng Etapiag eivat
0534.941.439 kau n €dpa tng Ppioketon oto BéAylo, atn SevBuvan 30 Avenue Marnix, 1000 Bpu&éAeg. Ot Evomoinpéveg
EvSidipeosg Okovopikég Kataotdoelg tng Etaupiog mepAapfavouy Tig KaTaoTAaoelg TnG ETatpiog kat Twv Buyatpikwy tng
(mov amd kowoU avagépovTal we "Viohalco"), kaBwg kat tn cuppetoxn g Viohalco o€ ouyyevelq eTLXELPNTELG TIOU
AoyloTikoTioloVvTaL e TN HéBodo TG kaBapng Béong.

H Viohalco S.A. slval eTaLpilol CUPUETOXWV KOl KATEXEL CUUHETOXEG O€ TiepiTou 100 BuyaTpIKES, TPELG OO TIG OTtoleq elvat
elonypéveg. H Cenergy Holdings AE eivat elonypévn oto xpnpatiotrplo Euronext Bpu&eA\wv kat ot ElvalHalcor AE, Cenergy
Holdings AE kaw Noval Property givat elonypéveg oto Xpnpatiotiplo ABnvwv. Me povadeg apaywyng otnv EAAGSa,
BouAyoplia, tn Poupavia, Tn Bopeia Makedovia kat to Hvwpévo BaaiAelo, ot etatpieg tng Viohalco Spaotnplomolovvtal
oTNV TIAPOywyn TPOIOVTWY XAAUBa, XoAKoU kot cAoupviov. EmimAéov, n Viohalco katéxel onpavtikr akivntn meplovaia
otnv EAAGSa. Ot peToXEG TNG SLATIPAYUATEVOVTAL OTO 0TO XpnHaTiotApLlo Euronext BpueAAwv (cUpBoro «VIO») kat amd
Tov Pefpoudplo Tou 2014 €xeL TPOXWPNOEL OE SEVUTEPOYEVN ELCAYWYNH TWV HETOXWV TNG OTO Xpnpatiotriplo ABnvwv
(oVpuBoAo «BIO»).

Ot EvSidipeoeg Owkovoptkég Kataotdoelg eykpiOnkav amd to AtoiknTikd XupfouAio tng Etapiog otig 18 ZemtepPpiov 2025.

H otooeAida tng Etaupiog eivar www.viohalco.com, otnv omoia €xouv avaptnOei oL ZuvomTikeég Evomoinpéveg Evdidpeoeg
Owovopikég KataoTdoelg.

2. Bdon AoyloTikig mapovaoiaang
ARAwon cuppdpPwong

Ot TTaPOVOEG OUVOTITIKEG EVOLAUETEG OLKOVOUIKEG KATAOTAOELG £XOUV KATAPTIOTEL oUPPWVA pe To AAM 34 «Evdidipeon
JUVOTTIKA XPNUATOOKOVOULIKY MAnpo@opnan», 6mwg €xel voBeTnBel amd tnv Eupwmaikn Evwon, kat Ba mpémel va
Slafaotovv og CUVSUAOUO HE TIC TEAEUTAIEG ETAOLEG EVOTIOLNMEVEG OLKOVOULKEG KATOOTAOELG TG Viohalco yla T xprion
Tou €Ange ot 31 AekepPpiov 2024, ol omoieg eivan Stabéoipeg otov LotdToTo TG Viohalco. Asv tepapfdvouv OAeG Tig
TIANPOPOPIEG TIOU ATALTOUVTAL YL OAOKANPWUEVEG OLKOVOWLKEG KOATOOTAOEL, OUP@wva pe Ta AMNXA. Qotooo,
TEPAAPAVOVTOAL ETUAEYUEVEG ETEENYNUATIKEG ONUELWOELG YL VO ATTOTAPNVICOUVV YEYOVOTA KOL GUVOAAQYEG TIOU €XOUV
onpaoia ylo TNV Katavonon tTwv HeTaBoAWY TNG OIKOVOULKAG B€ong kat emtidoong Tng Viohalco amd Tig TeAevuTaieg eTRoLEG
EVOTIOINUEVEG OLKOVOUIKEG KATOOTATELG Y& TN Xprion Tov éAnée otig 31 Aekeufpiov 2024.

N€LTOUPYIKO VOULGHA KO VOHLOHO TTXPOVGIaGNG

To Aettoupylkd VOMIOMO Kal TO VOMIOpOL Ttapouciaong tng pntpkng Etawpiag eival to Eupw. ‘OAa Ta ood oTiq
EVOTIOINUEVEG EVOLAPETEG OLKOVOUIKEG KATOOTACELG OTPOYYUAOTIOLOUVTAL OTNV TIANCLETTEPN XIALASQ, EKTOG €Gv opideTal
SLOPOPETIKA. ZUVETIWG, AOyw TNG GTPOYYUAOTIOINONG, TO TIOOX TIOU TIAPOVOLA(OVTOL WG OUVOAX OE OPLOPEVOUG THVOKEG
EVEEXETAL VA NV glval aplOUNTIKE CUVOAX TWV TIOCWV TIOU TIPONYOUVTAL.

Epappoyn EKTIHNOEWV Kat KpiGEWVY

H obvtogn olKOVOULKWY KATAOTAOEWY OUMPWVR pe Ta AMNXA amartel and tn Awoiknon va AapPavel amo@AoELg Kot va
mpofaivel 0g KPIOELG, EKTIMNOELG KAl UTIOBETELS TIOU €MNPEAOUV TNV EPOPHOYNH AOYIOTIKWY OpXwV, KaBwg Kol Ta
KOTOXWPNHUEVA TIOOX OTOLXEIWVY EVEPYNTLKOV, TTAONTIKOV, £008WV Kal ££08wv. T TIPAYUATIKA OTTOTEAECHATA UTIOPEL VO
SlapEpouv amd AUTEC TIG EKTIUATELG.

Ol ONUOVTLKEG KpLoELg OTIG oTtoieg TIPoERn N Aloiknon KATA TNV EQAPHUOYN TWV AOYLOTIKWY OPXWV Kal Ol BOCIKEG TINYEG
ofePatdTNTOG TWV EKTIHACEWY ATAV (SLEG PE AUTEG TIOU XPNOLUOTIOONKAY OTIG EVOTIOINHUEVEG OLKOVOULKEG KATAOTAOELG
yla Tn Xprnon mov éAnge oTig 31 AskepPpiov 2024.

3. INMOVTIKEG AOYLOTLKEG TIOALTIKEG

Me e€aipeon ta 60 TIEPLYPAPOVTOL TIAPOAKATW, Ol AOYLOTIKEG TIOALTIKEG TIOU €xOuv XpnaoluototnBel ot mapovoeq
EVOLANETEG EVOTIOINMUEVEG OLKOVOULKEG KOTOOTAOELG €lval (SlEq HE QUTEG TIOU XPNOLLOTIONONKOV OTLG EVOTIOLNUEVEG
OLKOVOLKEG KaTaoTAoelg TG Viohalco yia tn xprion mou éAnge otig 31 AskepuPpiov 2024.
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Ot UETOPOAEG OTIG AOYLOTIKEG TIOAMTIKEG QVOEVETAL ETONG VO OTMOTUTIWOOUV OTIG ETNAOLEG EVOTIOLNHEVEG OLKOVORLKEG
KOTOOTAOELG Yo TN xprion Tov Ba AngetL otig 31 AekepBpiov 2025.

A. Mpotumta kat Sleppnveieg IOV LOXVOUV YL TO TPEXOV OLKOVOLLKO £TOG

‘Exouv ek&0Bel oplopéva vEa TTPOTUTI, TPOTIOTIOLNTELG TIPOTUTIWY KAl SLEPUNVELEG TIOU EIVAL UTIOXPEWTIKA YL TIEPLOSOUG
TIoU EEKWVOVV TNV A HET& TNV TN lavovapiov 2025 Kal £X0UV EQOPUOOTEL KATA TNV TIPOETOLUATIO UTWYV TWV EVOTIOLNUEVWV
OLKOVOMIKWY KATAOTACEWV. Kavéva amo autd Sev elXe ONPAVTIKA EMISPAON OTLG EVOTIOINUEVEG OLKOVOUIKEG KATOOTATELG.

AAN 21 «Ou EmiSpaoeilg Twv MetafoAwv otig Zuvallaypatikég looTipieg» (Tpomomoujoslg) - Mn duvatotnta
avTtaAAayng vopiopatog

Ol TPOTOTOWACELG ATIALTOVY aTd TIG ETALPIEG VO EQAPHOLOUV UL OLVETIH TIPOCEYYyLon otnv afloAdynon Tou €AV éva
VOULOWO UTIOPEL VO AVTOAATOETOL PE GAAO VORLOUA KL, OTAV SEV UTTOPEL, OTOV KABOPLOUO TNG CUVOAAXYHATIKNG LOOTLHIOG
TIou B XPNOLLOTIONOEL KAL TWV YVWOTOTIOINCEWY TIOU TIPETIEL VA TIXPEXOVTAL.

B. Mpotuma kot StepUNVEiEG TIOU LGXVOUV Yo HETAYEVECTEPEG TTEPLOSOUG

Oplopéva véa TIPOTUTIAL KOl TPOTIOTIOLACELG TIPOTUTIWY KAl SIEPUNVELWY €XOUV EPOPHOYH YL ETACLEG TIEPLOSOUC TIOU
Eekvouy petd v 1" lavovapiov 2026 kKol dev €XOUV EPAPHUOOTEL KATA TNV KATAPTION CUTWV TWV EVOTIOLNMEVWY
OlKOVOMLIKWYV KATAOTACEWV. Kaveva amo auTd SeV OVOPEVETAL VO £XEL GNUAVTIKH ETISPOON OTIG EVOTIONMUEVEG OLKOVOULKEG

Kotaotaoelg TnG Viohalco. Aev utdpxouv aAa AMXA 1) Sieppnveieg EAAMXA Tou dev €xouv akoun tebei og loxL Kat
QVOHEVETOL VO €X0LVV ONUAVTLKA eTtidpaon atnv Viohalco.

ANXA 18 «Mapovciaon ko Nvwotomoinon otig Owovopikég Kataotaosig»

To AMNXA 18 gkd60nke tov Ampidio Tou 2024. KaBopilel TIG ATMALTACELG YLo TNV TTAPOVCIOon KAL TIG YVWOTOTIOWNCELG OTLG
OLKOVOLKEG KATOOTACELG, KOL avTIKaBOLoTd To AATM 1. O 0TdX0G TOU £ival Vo SLEUKOAVVEL TOUG ETIEVOUTEG VA GUYKPIVOUV
TIG €TIOO0ELG KAL TIG MEANOVTIKEG TIPOOTITIKEG TWV ETALPLWY, TPOTIOTIOWVTAG TIG OTIALTACELS YL TNV TIOPOUCLaon Twv
TIANPOPOPLWYV OTIG KUPLEG OLKOVOUIKEG KATAOTACELG, LOLaiTEPA OTNV KATAOTAON OTOTEAETUATWY. TO VEO TIPOTUTIO:

e amautel TNV Mapovasioon SV0 VEWV KABOPLOUEVWY UTIOGUVOAWY OTNV KATAGTOGON ATOTEAECUATWY - AELTOUPYLKA
KEPSN KL KEPSN TPV Tt TN XPNUATOSOTNGN KAL TOUG POPOVG ELGOSHUATOC,

e amautel yvwotomoinon Twv delktwv anddoong mou kaBopilovtat amod tn Stolknon Hog eTatpiag - VTTOoUVOAX
€000wv Kot e£68wv Tou Sev poadilopiovtal amod ta AMNXA mov mepAapfavovtal oTig SNUOCLEG ETIKOWWVIEG
YLlot VO KOWVOTIOL ooV TNV Artoyn tng Sloiknong yla Tnv oovouik amnddoaon piag etatpiag. Na tnv mpowbnon
NG SLAPAVELAC, PO ETALPLO B TIPETIEL VO TIOPEXEL CUMPWIVIA LETOEY OUTWVY TWV PETPWV KOL TWV CUVOAWVY 1 TWV
UTTOoVVOAWV Ttov kaBopilovtat amd Ta AMXA.

®  gVIOXVEL TIG ATIAUTACELG YO TN CLVABPOLON KO TOV SLOXWPLOKO TNG TANPOYOopLag Yo va fonOnoeL pla statpia va
TIOPEXEL XPNOLEG TIANPOPOPIEG.

e  OmouTEl TIEPLOPLOPEVEG OAAAYEG OTNV KOTAOTOON TOHELKWY POWV yla Tn PBeATiwon Ttng ouyKpLoWoTNTAG,
KoBopllovTag €val OUVETIEG ONPElD eKkivnong ylx Tnv éupeon pEBOSO Tapouciaong TOUELKWY POoWwv omod
AELITOUPYIKEG SPATTNPLOTNTEG KAL KATOPYWVTAG TIG ETUAOYEG YL TNV TOEWVOUNGCN TWV TOHELOKWY POWV TOKWVY KL
MEPLOPATWV.

To véo TTPOTUTIO €XEL AVASPOULKN EPAPHOYR. Agv €xEL akOpN vioBeTnBel amd tnv EE.
ANXA 19 «Ouyatpikég xwpig Anpooia EuOuvn: Nvwaotomonoeig»

To AMXA 19 ek860nke To MdaLo Tou 2024. ETITPETEL OTIG BUYATPLKEG E PNTPLKN TTOU EQAPHOLEL T ATTXA OTIG EVOTIONUEVEG
OLKOVOLKEG TNG KOTOOTACEL VO €QAPHOlouy Ta AMXA pe PEWWMEVEG AMALTACEL YvwoTomoinong Eapupoletal ot
ETUALELIEG BUYATPLKEG TIOU ETUAEYOUV VO VIOBETATOUV TO TIPOTUTIO OTLG EVOTIONHEVES, ATOMIKEG I MEPOVWHIEVEG OLKOVOLKEG
TOUG KATAOTAOELG. ETALEIneg Buyatpikég elvan ekelveg TTou Sev €xouv Snudaola euBvVN (OTIWG TIEPLYPAPETAL OE OXETIKN
mopaypoao oto AMXA ya Mikpég kat Meoaieg OVTOTNTEG) Kal OVAKOUV GE UNTPLKN TIOU TIPOETOLUALEL Kl SNUOCLEVEL
EVOTIOINUEVEG XPNUATOOIKOVOLKEG KOTOOTACEL, OUM@wva pe Ta AMXA. Autég ol Buyatpikég Ba ouvexioouv va
EPAPUOLOVV TIG OTALTACELG OVOYVWPLONG ETHETPNONG KoL Tapousiaong oto OdMa AMXA, oAA& Umopovv va
OQVTLKOTOOTAOOLV TIG OTIALTACELS YVWOTOTIOINONG O OUTA T TIPOTUTIO PE HELWIEVEG ATIAUTATELG YVwoTomoinong. To véo
TPOTUTO:

®  ETUTPETEL OTLG BUYATPLKEG VA TNPOVV POVO £VO GUVOAO AOYLOTIKWY OPXELWV—YLO VO AVTATIOKPIVOVTOL OTLG
avAykeg TOOO TNG UNTPLKNAG TOUG ETALPLOG 000 KAl TWV XPNOTWY TWV OLKOVOKWY TOUG KATAOTATEWY; KOl

®  LELWVEL TIG OTIATAOELG YVwaoTomolnonG—To AMNXA 19 emiTpEmel LELWUEVEG YVWOTOTIOTELG TIOV TALPLE{OVV
KOAUTEPO OTLG AVAYKEG TWV XPNOTWY TWV OLKOVOULIKWY TOUG KATAOTACEWV.
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To véo TTPOTUTIO €XEL AVASPOLKN EQPOPHOYN. Agv €xeL akOpN VIoBeTNOEl amd tnv EE.

Ztoxeupéveg Tpomomnotjoslg ata AMXA 9 kot AMNMXA 7, «XpnNHATOOIKOVOULKA péga»: MNVWOTOTONoELG»

O TpomoTmonoslg ek&6Onkav To Malo Tou 2024 Kot 0pilouV TO TIAPAKATW:
(o) SleukpVIlouV TNV NPEPOUNVIO aVaYyVWELONG KOL TIOUONG AVAYVWPLONG OPLOUEVWY XPNIUATOOLKOVORLIKWY
TIEPLOVCLOKWY OTOLXELWV KOl UTIOXPEWOEWV, ME UL VEX eEQipETN YL OPLOPEVES X PNUATOOLKOVOULKEG UTIOX PEWOTELG
Tou SlakavoviovTal PHEow NAEKTPOVIKOU CUCTHHATOC HETAPOPAG HETPNTWV;
(B) OSeukpwidouv kou Tapéxouv TeEpaltépw kalBodrnynon yw tnv afloAdynon Tou Kot TOoOV Eva
XPNHUXTOOLKOVOULKO TIEPLOVCLOKO OTOLXEIO TIANPOL TO KPLTAPLO YLOX OTIOKAELOTIKS TIANPWEG KEPOAXIOU KOL TOKWV
(SPPI);
(y) TTPOCOETOUV VEEG YWWOTOTIONTELG VIO OPLOMEVA PECT E OLMPBATIKOVE OPOUG TIOU KTTOPOUV VA CAAGEOLV TLG
TOMELOKEG POEC (OTIWG OPLOMEVA HETA UE XOAPOAKTNPLOTIKA TIOU CUVSEOVTAL E TOUG OTOXOUG ETITEVENG ESG); Ko
(8) eTKAULPOTIOLOUV TIG YVWOTOTIOTELG VIO GUUMUETOXLIKOUG TITAOUG TIOU ETIHETPWVTAL TNV €VAoyn ofia péow
Aomwyv GVVOALKWY £aodwv (FVOCI).

‘OTav Lot OLKOVOULKH) OVTOTNTO £PAPHOLEL YL TIPWTN POPA TIG TPOTIOTIOTEL;, SEV OMAUTEITAL VO EMOVOSIATUTIWOEL
OUYKPLTIKEG TTANPOPOPIEG KOL ETUTPETIETOL VO TO KAVEL POVO v glval Suvatov Xwpig T XPrRon TNG €K TWV UOTEPWV
amoktnBeioag yvwong.

Etnoieg BeAtwiwoeg os AMNMXA Topog 11

OL TpOTIOTIOAOELG TTEPAAPAVOUV SLEVKPIVIOELG, OTAOUOTEVTELG, SLOPOWOTELG KOt OAAAYEG TIOU OTOXEVOLY 0T BeATiwGn TG
ouvemelag 5 Mpotumwy AMXA kat oLYKeKPLUEVA 0TO ATMXA 9 «XpNUATOOIKOVOULKE péaa», AMXA 1 «Mpwtn Epappoyn Twv
AeBvwv MpoTINwV XpnUATOOIKOVOULIKAG Avapopdic», AMNXA 7 «XpnUOTOOIKOVOUIKS pEoa: MvwaTtomooelg», AMNXA 10
«Evototnpéveg Okovopikeg Kataotdoeig» kaw AAMN 7 «Katdotaon Tapelakwy Powv». Kavéva amo autd Sev avapeveTal
Vol £XEL ONUOAVTLKA ETIISPOON OTLG EVOTIOLNEVEG OLKOVOULKEG KATAOTATELG TOU OpiAov.

Tpomomoujoeig oto AMXA 9 kat oto AMXA 7, «<ZUpBAcELg TTOU avapépovTal 0€ NAEKTPLKH TTOPAYywYr) Ttov oxeTi{eTon
HE PUOLIKA povopeva» (Contracts Referencing Nature-dependent electricity)
AUTEG OL TPOTIOTIOLATELG LOXVOVV HOVO Ylol CUUBACELG TIOU £KOETOUV ML OLKOVOWLKA OVTOTNTA Of HETAPRANTOTNTA TNG
UTIOKEIMEVNG TTOOOTNTOG NAEKTPLIKAG EVEPYELAG ETIEWON N TINYN TNG TIAPAYWYNG TNG €EAPTATAL OTIO QAVEEEAEYKTEG PUOLKEG
OUVONKEG (OTIWC O KALPOG) KOL GUYKEKPLUEVA LOVO YLl TNV NAEKTPLKNA EVEPYELX KABOUTH (OXL YO TILOTOTIOINTIKA NAEKTPLKAG
evépyelag). Ot oupBdoelg Tov eumimTovv oto TESio EPaPPOYNS TTEPAAUBAVOUV TOTO CUHPATEL AYOPAG 1) TTWANGCNG, lTE
QPOPOVV PUOLKA TIaP&Soon NAEKTPLKAG eVEPYELOG eite OxL (physical or virtual), Ttou e€aptdTal amd PUOLKOVG TTAPAYOVTEG,
000 Kal XPNHUATOOIKOVOULKA HETT TIOU N aic TOUG eEXPTATAL OO TIG TIHEG TNG NAEKTPLKAG EVEPYELOG. Ol TPOTIOTIOLOELC:
e TIAPEXOUV ATAVTNOELG WG TIPOG TOV TPOTIO EQAPHUOYNG TWV ATALTACEWV «1Slag xprnong» tou AMXA 9 yua
Tuppaoelg NMwAnong HAektpkng Evépyelag pe puaoikr tapddoaon (physical PPAs).
e ETUTPETOUV TN AOYLOTIKN QVTIOTABRLONG GV QUTEG OL GUUPATELG XPNOLUOTIOLOVVTAL WG HECO AVTIOTAOULONG.
e TIPOOOETOUV VEEG OTIALTHOELG YVWwoToTooewv oto AMXA 7 tou BonBouv Toug eEVOUTEG VO KATAVONTOUY ThV
emidpaon auTwy Twv CUPBECEWVY OTNV OLKOVOUIKA amtdS00n KAl TIG TAHELOKEG POEG HLAG ETALPLOG.
Oplopéveg amd TIG TPOTIOTIONTELG UTIOKEWVTAL OE LEANOVTIKN EQAPHOYN KOL GAAEG O€ AVASPOLKT EQPAPHOYN.

. Mapoxég og GUPHETOXIKOUG TiTAOUG

Katd to mpwto e§apnvo tou 2025, ot Buyatpikég tng Viohalco, Cenergy Holdings kau ElvalHalcor, vioBétnoav véa AoyloTikn
TIOALTIKN) OUPPWVA e TO AMXA 2 — «[TapOXEG 0€ GUUUETOXIKOUG TITAOUG», HETA TN XOPRYNON METOXIKWY TOUG TITAWY OTX
oVWTATA SLOKNTIKA OTEAEXN TOUG. H TIOAITIKY QUTH apOop& CUVOAAAYEG OUOLBWV OE CUUIETOXLKOVG TITAOUG TWV ETALPLIV
Kol kaBopilel Tov TPOTO AVAYVWELONG, EMUETPNONG KOL YWWOTOTIOINGNG TOUG, OE CUPHOPPWON HE TIG ATIALTHOELS TOV
mpotuTou AMXA 2.

Ot Buyatpikég NG Viohalco AoyloTIKOTIOOUV TIG TIOPOXEG O GUMMETOXLKOUG TITAOUC, OTIou oL epyaldpevol AapBdvouv
METOXEG TWV ETAUPWIV OUTWY, WG MEPOG TNG AMOLBAG TOUG yla TIG uTnpeoieg mou mapéxouv. H gvAoyn oio Twv
OUMHETOXKWY TITAWV TIOU Xopnyouvtal TipoadlopileTal KATA TNV NUEPOMNVIa xoprAynong kat avayvwpiletal wg ¢§odo
Kotd tn Sldpkela TG TEPLOSOU KatoxVpwWong, e avtiotolxn avgnon Twv Wiwv keohaiwv. Ot avabewpnoElg g
EKTIHWMEVNG EVAOYNG adlag N Twv TTapadoxwv Katoxupwong (vesting conditions) AOYLOTIKOTIOLOUVTOL OTIO TNV NUEPOUNVI
TWV VOBEWPNOEWVY KAL UETE, PE TNV ETUSPAOT VO KATOXWPEITAL 0T ATOTEAETUATA TNG TIEPLOSOL KATA TNV OTIolaY £ytvay
Ol OXETIKEG avaBewpnoeLlg, SLao@aAilovTag OTL TO CWPEUTIKO ££080 AVTAVAKAX TNV avaBswpnpévn ekTipnon. Avtiotown
TIPOCAPHOYN TIPAYHUXTOTIOLE(TAL OTA AMOBEPATIKA TN KaBapng Bang.
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Me Baon To LTIP (Long Term Incentive Plan) Twv eTaupetwy, To OTol0 OMOTEAEL TO TIPOYPOUHO HETAPBANTWVY TIOPOX WY TWV
OVWTOTWY SIOIKNTIKWY OTEAEXWVY TWV €V AOYW ETALPLWY, OL TIAPOXEG XOPNYOUVTAL XWPIG AVTEANQYUA, VW KATA TOV
SlaKOVOVIOPO OL ETALPIEG XPNOLUOTIOLOVV UTIAPXOVOEG (SLEG LETOXEG TOUG,.

- Cenergy Holdings

I11g 27 Maiov 2025, n Tevikiy Zuvédsuon tng Cenergy Holdings evékpive tnv éktaktn xopriynon 25.000 petoxwv otov
AtevBuvovTa ZUUBOVAO TNG. H OUYKEKPLEVN CUVOANOYN OTTOTEAEL EKTAKTO YEYOVOG Kal OXL Hépog Tou LTIP. Ztig 19 louviou
2025, ota mAaiolax Tov LTIP, amovepnOnkav otov Ateubuvovta ZUUBouAo 22.613 PHETOXEC YL TNV ETHTEVEN OTOXWV KATA TO
£10¢ 2024.

Baowkég Noylotikég Apxég Tou Epappooctnkav

Hpepopnvia xopynong ® 25.000 petoxég: 27 Mailov 2025 (nuepopnvia éykpiong amod tn Mevikn Zuvéleuon)

(Grant Date): e 22613 petoxéc: 19 lovviov 2025 (nuepopnvia uttoypagrg Tou LTIP)

Napadoxég katoxupwong e 25000 petoxég: MpoumdBeon Mapoxng YINPEowy - H epyaciokr ox€an TPETEL val
(Vesting Conditions): SlatnpnBei éwg Tig 31 Askepufpiov 2027.

e 22.613 petoxég: MAnpovvtal ol tpolmoBoelg emidoang yla TO OIKOVOULKO £Tog 2024
Ko n TpoUmoBeon TIapox NG UTtNPESIWY (amaoxOAnon ewg Tig 31 AekepBpiov 2027)

Mepiodog katoxvpwang e 25.000 petoxég: 27 Maiou 2025 ¢wg 31 Askepfplov 2027

(Vesting Period): o 22.613 petoxéc: 19 lowviou 2025 £wc 31 AekepBpiou 2027

Ektipnon e0Aoyng aiag: e 9,82 supw avd petoxn ywo TG 25.000 petoxég
e 8,92 eupw ava PeTOXN Yl TIG 22.613 pETOXEG

H ouvoAikn evdoyn ol Twv XopnynBEvTwyY HETOXWV avépxeTal oe 447 XIMASEG eupw, TTOdO TO oToio Ba avayvwpLoTel
w¢ €60d0 Kkt TN SLAPKEl TNG TPLETOVG TepLdSoL Katoxvpwaong (2025-2027). To €odo Tou avayvwpioTnke ota
OTTOTEAEOHATA TOU TIPWTOU &aprvou Tov 2025 Atav 149 xAadeg eupw. H avtiotoxn miotwon avayvwpidetal ota Sl
ke@AAawa uTtd Tov TITAO «AotTtd ATIOOEUOTIKG.

2115 20.06.2025, 47.613 petoxég tng Cenergy Holdings SiatéBnkav Swpedv amod tnv eTatpeia, HEow EWXPNUATIOTNPLOKAG
(OTC) petagopdg, otov AteuBuvovta XuuPouvro tng Cenergy Holdings, ol omoieg amokthOnkav oTo TAQICIO TOU
TIPOYPAPHUATOG eMavVayopds petoxwy tng Cenergy Holdings, cupgwva pe amogoaon tou Aloikntikol XupfouAiov Tng
eTapiog oTig 23 lovAiou 2024. O SIKALOUXOG UTIOKEWVTOL GE UTIOXPEWON SLATAPNONG TWV HETOXWV Yl Tiepiodo Tpwv (3)
eTwv amo tnv 01.01.2025, dnAadn éwg kat Tig 31.12.2027.

- ElvalHalcor

3115 23.05.2024, n TakTikn M'evikn Zuvéleuon Twv HETOXWV TG Buyatpikng tng Viohalco, ElvalHalcor, amogdaoios tn Béomion
TOU TIPOYPAMUUATOG SWPEAV SLABETNG LETOX WV OE EKTEAEOTIKA EAN TOU ALOIKNTIKOU TURPOVAIOY, MevikoUg AleBUVTEC, KL
AOITI& QVWTOTA | KAl avwTEPO SLOKNTIKA OTEAEXN Kat epyalopévoug tng ElvalHalcor, oOppwva pe to opldpeva oto
v.4548/2018, 6Tiwg auto Tpomomo|Onke o€ ouvexela TnG amd 22.05.2025 anmo@aong TnG TaKTIKAG MEVIKAG ZUVEAELONG TWV
peToXwv TG ElvalHalcor.

Y1ig 20.06.2025, 0 A0KNTIkO YUMUPOUAIO TIPoadldploe TOUg OPOUG TOU TIPOYPAUUATOG, O OUVEXELD TWV WG AVW
ATOPATEWV. TO TIPOYPOPUA EIVAL KUALOPEVO KOl OTOTEAELTAL amd TEOTEPLG (4) ETILHEPOUG SLOSOXIKOUG KUKAOUG, €KAOTOG
€K TWV oTolwv («KUKAOG») TepAapPAvEL Hla TAOL TIEPIOSO ATOS00NG TIOV CUUTIITITEL PE TNV €TALPLKA Xprion («Mepiodog
AT6800NE») KA, OTN CUVEXELD, i TPLETA TtEP0S0 KaToxVpwong («Mepliodog Katoxupwaong») IOV CUUTIITITEL E TIG AUETWC
TPELG ETIOPEVEG ETALPLKEG XPNOELG. To TIPOYPOUUO €XEL OUVOAIKN Sldpkela Teoodpwy (4) etwv, dnAadh Téooeplg (4)
Meptodoug ATtGS00NG IOV AVTIOTOLXOVV OTLG ETALPLKEG XPNoELg 2024, 2025, 2026 kat 2027. O akpipng apBudg Twy Tpog
S18Bson petoxwv Ba amoaoidetal amd To AOKNTIKO TUUPBOVALO PETA TO TEPAC KABE MepldSou ATtOS00NE, CURPWVA UE
Ta KpLTApLa amddoong Kal €TiTeVENG OTOXWVY TA oTtol TEPIAAUPAVOVTAL OTNV EYKEKPLUEVN €kBeon amodoxwv Tng
Etaipeiag. H katoxvpwaon Tou CUVOAOU TWV HETOXWVY TIOU AVTLOTOLXOUV ot KAOE Mepiodo AoSoong AapPAveL XWPa LETA
TNV TapéAsuon TG avtiotoxng Meptodou Atakpdtnong (Meptodog Katoxupwaong), KATA TNV OTIOlX Ol LETOXEG UTTOKELVTOL
O€ UTIOXPEWTLKA SloKkpATnon.

210 mAaioto awtd, oTig 20.06.2025, To AloknTiké XupPovAlo amopdolos Tt Slavopr) cuVoAkd 266.965 16iwv kowvwv
OVOMOOTIKWY peToxwv tng ElvalHalcor, péow e§wxpnpoatiotnplokwy petafiBdoswy, mpog mévte (5) StevBuvtikd oteAéxn
¢ Etaupeiag yia tnv amddoon toug to 2024. H evdoyn odia Twv wg Gvw petoxwyv Tpoadlopiotnke og 616.689,15 supw,
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Baoel TNG TIUNAG KAEWOlpaTog TG 207 louviou 2025, TTOU ATOTEAEL TNV NUEPOUNVIO KATOXUPWONG TWV HETOXWYV, SnAadn
2,31 eupw ava petoxn tng ElvalHalcor.

Katé 1o mpwTto €€dunvo tou €toug, avayvwplotnke £¢£060 VPoug 313 XAGSWY €UpW Y& TIG UTINPECIEG TIOU €XOUV
mopooxeOel Kol apopolv ot TOPOXEG Tou efapTtwvTal omd Tnv ofic Twv petoxwv kat Ba SlakavovioTouv oe
OUMETOXLKOVG TITAOUG. To €080 ouTd TLOTWONKE OTA AMOBEPATIKG KOL APOPA TOV TIPWTO Kol SEVTEPO KUKAO TOU
TIPOYPAUMATOG. XTI 23 louviou 2025, 266.965 petoxéq pe ofio ktrong €1,82 ava petoxn mapaxwpndnkav oTtoug
Slkaovxoug Kot HeTa@EPONKaV amd To KOVOUAL «181EG HETOXEG» OTO KOVOUAL «ATIOTEAEOUOTA ELG VEOV».

4. Aloxelplon EMIXEPNUATIKWY KOL AELTOUPYLIKWY KLVOUVWV

Katd tn Sudipkela Touv mpwtov gaprivou tou 2025, Sev umpéav oAAayEG 0TOUG OTOXOUG KAl TIG TIOALTIKEG Slaxelplong
ETUXELPNMATIKWY KOL AELTOVPYIKWY KIVEUVWVY Twv Buyatpikwy stapuwyv tng Viohalco.

Ot Buyatpikég etalpieq tTng Viohalco mapakoAouBolv cuvexwg TOoo TIG SteBveilq 600 Kal TIG eyxwpleg EeAIEELG Kal
TPOCAPHOLOVV EYKALPWG TNV ETUXEPNUOTIKY OTPOATNYIKA KOL TIG TIOALTIKEG Sloxelplong KOUVWVY TIPOKELUEVOU VOl
ENAXLOTOTIO)TOUV TLG AELTOUPYLKEG ETUMTWOELG TWV OKPOOLKOVOHULIKWY CUVONKWV.

5. Aettoupylkol Topeiq
Ta é006a kot n kepSopopla ava Topéa ya Tnv e§aunvn mepliodo mov €Ange atig 30 louviou 2025 eixav wg €ENG:

Blopinxavikog Topéag
Nourtég ZUvolo Touéa ZUvolo
XdaAvBag Spaotn- Etuyetp. o £VOTION-
. . AKWHTWY )
PLOTNTEC KAGS WV pévo

TwAnveg
XdaAvBa

lood oe xiA. Eupw Aloupivio KoAwdiax

TUVOAKEG TIWANOELG AV

edo 1.707.618  1.161.503  1.242.736  278.938  897.816 75.564  5.364.175 30.797  5.394.971
EVSOETAUPIKEG TIWARTEL -553.862 -216.073 -511.932 1981 -345481 36631  -1.665.960 7408  -1.673.368
:;‘ngé‘ WAl avé 1.153.756 945.430 730.804  276.957  552.335 38932  3.698.214 23389  3.721.604
KooTog mwAn@évtwy -1.033.411 -869.962 596464  -222948  -499.964 -33.667  -3.256.415  -11.734  -3.268.149
Mixt6 KképSog 120.345 75.468 134.340 54.009 52.371 5.265 441.799 11.656 453.455
Aotré £o08a 3.858 3.256 938 34 6.659 223 14.968 1.538 16.506
EE0So S140£0nC -13.199 -9.849 -6.096 -2.690 -8.921 -3.096 -43.851 -1.053 -44.905
EE0Sot Slolknonc -32.054 -18.997 -18.029 6167  -25.256 -10.956 -111.460 -2.560 -114.021
ATIOpEIWON EUTIOPLIKWV KO

xfﬁﬁzli‘x‘zgﬁ)‘;ﬁ(ﬂw 111 -1.268 -65 - -93 - -1.537 -117 -1.654
oTolxEiwv)

Aotrtd £E08a -1.296 -2.008 -415 -130 -925 142 -4.915 -330 -5.245
AEITOUPYIKS ATOTEAEGHK 77.542 46.602 110.672 45.056 23.835 -8.705 295.003 9.133 304.136
XpNHATOOIKOVOIKE €006 653 535 580 304 878 4.018 6.969 1.057 8.027
Xpnpoatootkovoutkd é£oda -19.928 -9.286 -21.314 -5.320 -18.614 -8.522 -82.985 -3.277 -86.262
ﬁi‘;ﬁg{ Efgi:f&iléz‘::q 2.815 -31 - 240 74 - 3.097 -31 3.067
::i‘ﬁ:,‘v/ Znuéc (-) mpo 61.082 37.820 89.938 40.280 6.172  -13.208 222.085 6.883 228.968
POPOC EL0OSAPATOC -12.129 -4.489 -20.953 -7.607 -5.121 -427 -50.726 -1.479 -52.205
Képdn / Znuéc () 48.953 33.331 68.985 32.673 1.051  -13.635 171.359 5.404 176.763
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Ot Aomtég MAnpooplieg ava kKAGSo yla tnv e&apnvn mepliodo mov €An&e atig 30 louviou 2025 sixav wq €EAG:

Blopnxoaviko oG

Swhijveg Nowurtég ZUvolo ZUvolo

Moo o€ XIA. Eupw Aloupivio XaAkog KaAwsiax XéhuBa XdaAvBag Seao'rn- Em'xup. S — EVO‘I'IO'lr]-
ploTnTEg KAGS wv HéVO

Emev&loelq og ouyyeveiq 12.656 1.818 - 9.697 1.083 351 25.607 10.300 35.906
Ao oToLxeiar EVEPYNTIKOU 1.833.334 862.143 1.703.095 575.809 1.023.269 313.867 6.311.517 592.189 6.903.705
3’;;? EVEPYNTIKOL ava 1.845.990 863.961  1.703.095 585.506  1.024.352 314219  6.337.123 602.488  6.939.611
i;;‘gzo UTIOXpELGEWY ava 1.037.140 522524 1348404 362010 864.032 90126 4.224.235 234905  4.459.140
Kepaatovykég Samaveg 23.065 11.671 107.779 10.484 17.374 2.248 172.621 17.835 190.456
TUvoAo amooBéoewv -30.062 -9.025 -12.872 -5.719 -14.033 -2.301 -74.012 -3.388 -77.400

Ta é00da Kat N kepdopopia ave TopEa YL TNV 6unvn mepiodo Tov éAnge atig 30 louviov 2024 sixav wg &G

Blopnxavikog Topéag
. Nowumtég , ,
MNood og XA, Eupw Aloupivio XoAkog KaAwSia Zwvhqvac XdaAvBag Spactnpt- Uvolo To'psaq Zuvc'b)\o
X6AuBa érnreg OKWHTWY  EVOTIOLNUEVO
3’;;7;“‘“ rwhnoEK avé 1.441.718  1.127.460 979.506 380.886 922.933 99.897 4.952.400  31.421  4.983.822
EVO0ETALPLKEG TIWANTELG -472.719 -228.111 -447.096 -131.710 -382.750 -59.788 -1.722.173 -8.837 -1.731.010
E;‘:;‘:“ TwhACEL avé 968.999 899.349 532.410 249.177 540.183 40109  3.230.227 22584  3.252.812
Kdéotog mwAnBévtwy -904.414 -802.628 -441.576 -204.185 -511.752 -31.008 -2.895.562 -12.378 -2.907.940
Mkt képdog 64.585 96.722 90.834 44.991 28.431 9.101 334.665 10.207 344.872
Nourté €006 2412 1.322 1.374 158 1.931 746 7.943 1.883 9.826
‘E&oda S1aBeong -13.455 -10.347 -6.158 -2.842 -9.450 -3.102 -45.354 -1.051 -46.405
‘E&oSa Sloiknong -29.684 -16.913 -14.340 -5.323 -21.508 -9.432 -97.200 -3.162 -100.362
ATIOpEIWON EUTTOPIKWV KOl
Aowmiby amaUTAGELY (GupTep. 758 -5.048 72 - -110 - -5.987 - -5.987
OUMBATIKWY TIEPLOVOLOKWV
oTolElWwV)
Nowmd €608 -636 -210 - -959 -1.875 -3 -3.683 -121 -3.804
MerTOUPYIKO AMOTEAEGHA 22.464 65.527 71.638 36.025 -2.580 -2.689 190.385 7.755 198.140
XPNHATOOIKOVOUIKA €006a 712 663 373 169 1.869 1.174 4.961 3.360 8.320
XPNHATOOIKOVOLIKA €060 -20.987 -12.048 -23.151 -9.563 -21.089 -1.589 -88.427 -4.952 -93.379
Kepdny inpuiec () amo 541 21 - 373 97 - -838 228 -1.066
OUYYEVEIG ETIXELPATELG
KépBn / Znuuéc (-) po 1.648 54.121 48.860 26.259 -21.703 -3.104  106.080 5.935 112,016
POpWV
®Opog €l00SAUATOG 1.085 -8.161 -11.563 -4.687 1.500 -809 -22.635 -1.955 -24.590
Képdn / Znpég (-) 2.733 45.960 37.297 21.571 -20.203 -3.913 83.445 3.980 87.426
Ot Aourtég mAnpoopieg avd KAGSO yla Tn ouykpLTikA Tiepiodo tou 2024 sixav wg €ENG:
Blopnxoavikog topéag
; Nowntég , ,
Moo og XA. Eupw Alouvpivio XoAkog KoAwdwax Zw]«nvsq XaAvBag  Spaoctnpt- ZUvolo To'psuc iuvcfho
XG&AvBa X aKIVATWV  EVOTIONHéVO
otNnTES

la To £tog mov €Anée ot 31

AskepPpiov 2024

Emev&loelg og ouyyeveig 10.410 949 - 7.859 1.058 809 21.085 10.330 31.416

Nowmd oTolxelo EveEPYNTIKOV 1.821.290 786.738 1.491.527 577396 944.656 327.888 5.949.495 589.987 6.539.482

ZUvolo evepynTikoU ava kAado  1.831.700 787.687 1.491.527 585.255 945.714 328.697 5.970.580 600.317 6.570.897

TUVOAO UTIOXPEWTEWV ave kKAGdo  1.038.275 492.438 1.184.654 400.601 774.021 81.342 3.971.332 235427 4.206.759

TNa t™v 6unvn nepiodo mov éAnée

oTi¢ 30 louviou 2024

Kepoatouyikég Samaveg 38.751 10.590 104.680 17.110 15.491 4,722 191.344 12.732 204.076

YUvolo amooBéoewv -29.626 -8.475 -11.693 -5.093 -14.047 -2.216 -71.150 -3.416 -74.566
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6. Ecoda

OL 8paaTnpLOTNTEG KAL OL KUPLEG POEG ECOSWV TWV BUyATPIKWV £TALpWVY TNG Viohalco ival autég tov Tteplypd@ovTal oTig
TEAEUTAUEG ETHOLEG OLKOVOUIKEG KATOOTAOEL. Ta £€0080 TIPOEPKOVTAL OTIO CUUPACELG e TIEAXTEG KO amtd €é008a amd TV
EVOLKIQON ETTEVOUTIKWY OKIVATWV.

lNa tnv 6pnvn epiodo mou €Anée atig 30 lovviou

lMoad e xiA. Evpw 2025 2024
'E00da eVoLKiwy EMEVOUTIKWY OKVATWY 15.742 14.283
‘Eooda omd oupBoraia TEAXTWY 3.705.861 3.238.528
3Uvolo 3.721.604 3.252.812

Al WPLONOG TWV E608WV amod CUUPACELG ME TLEAATEG

Ytov akoAovBo Tivoka To €006a omd CUUPBAOCELG pe TIEAATEG avoAVOVTAL avd KUPLX YEWYPOPLKH ayopd Kal xpovo
oavayvwplong Twv £06dwv. O Tivokag TEPAAUPAVEL UL CUMPWVIA PE TOUG avaPePOpEVOUG kKAaSoug tng Viohalco (BA.

Ynuelwon 5).

Blopinxoavikog Topéog

yla v 6unvn nepiodo mouv éAnée atig 30 louviou 2025

Nourtég ZUvolo

load o€ xIA. Eupw Alovupivio XoAkog KoAwdiax Z;(u 032)‘;:: Spaotnpt- Em'x:-:tp. aKI::']F::E(:(\Cr zvont:.:‘;:cz
KAGS wv

MwAnoeLg ava yewypa@ikn

TEPLOX

EAAGSa 47.913 40.159 149.129 9.565 210.880 13.258 470.906 7.446 478.352

Eupwaiki) Evwon 762.921 639.157 428481 103.556 266.386 12051  2.212.553 208 2.212.762

Notméc EVPWTIONKES XWIPEC 163.481 145.602 77.587 94.544 53.901 810 535.925 - 535.925

Acia 22.892 24.031 53.831 9.777 20304 12.278 143.112 - 143.112

ApEpikn 150.651 78.140 19.316 56.469 - 131 304.706 - 304.706

AQPIKN 5763 16.901 2.460 3.018 864 68 29.074 - 29.074

Qkeavia 128 1439 - 28 - 336 1.930 - 1.930

Iuvolo 1.153.748  945.430 730.804 276.957 552.335 38932  3.698.207 7.655 3.705.861

Xpovog avayvwpiong Twv

£068wv

MWAACEG TPOIOVTWY (08 4 453 107 944.118 321520 16.539 539.843 25233 3.000.750 2.756 3.003.506

OUYKEKPLUEVN XPOVIKH OTLyur)

:&”g‘:gg‘;:g’voo‘g;’ Twv (ot 11 - 409.266 260416 - - 669.693 - 669.693

:&”g‘;‘gg‘;;&”ﬁmwv (ce 241 1312 17 3 12.492 13.699 27.763 4898 32.662

Iuvolo 1.153.748  945.430 730.804 276.957 552.335 38932  3.698.207 7.655 3.705.861

Blopnxavikog Topéag

yla v 6unvn nepiodo mou éAnée otig 30 louvviou 2024
Nowmég ZUvolo

Mood o xiA. Eupw Aloupivio XaAkog KaAwsiax Z)((» :;::;:: XdaAvBag Sp'autn- ETI:I:XEI.p. aK::;?:: svonozt:::\};:
PLOTNTEG KAGS WV

MwANRoELg ava YEWypPapLKr TTEPLOXH

EMGSa 50.557 41.659 176.636 5.237 178.282 16.192 468.564 8.082 476.645

Evpwmaikn Evwon 604.567 647.230 231.170 33.231 286.628 10.950 1.813.776 227 1.814.003

Noumég Eupwaikég xwpeg 160.785 134.238 45.087 24.799 70.782 688 436.379 - 436.379

Acia 25.218 18.010 49.235 134.713 4.491 12111 243.776 - 243.776

ApepLKn 117.371 38.740 28.914 19.269 - 168 204.461 - 204.461

Appkn 10.183 17.347 1.369 46 - 1 28.947 - 28.947

Qkeavia 309 2.125 - 31.882 - - 34.316 - 34.316

Tovolo 968.991 899.349 532.410 249.177 540.183 40.109 3.230.219 8.309 3.238.528

Xpovog avayvwpiong Twv £608wv

MwAnGEIC TpolovTwy (0F 968.654 897.168 280.609 17.169 534782 28183  2.726.564 4560 2.731.124

OUYKEKPLUEVN XPOVIKH OTLyHN)

wAnoes npoiovioy (e - - 251578 231891 - - 483.469 - 483.469
Tépodo xpdvou)
MwANoELg vTtNpPeoLwV (o€
népodo xpovou)
IUvolo 968.991 899.349 532.410 249.177 540.183 40.109 3.230.219 8.309 3.238.528

338 2.182 223 118 5.400 11.926 20.187 3.749 23.936
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7. Noumd €c0o0da/éoda

Ta kaBapd Aownd é0od0/e€oda avAABav o kEPSN 11 ekaT. VPW, EVAVTL KEPSWV 6 EKAT. EUPW TNV TIPONYOVHEVN TIEP0SO,
Kupiwg Adyw Twv akdACLBWV TIOPAYOVTWV:

e Koatd 1o mpwto e€faunvo Tou 2025, ol KABOPEC QTMOPELWOELS TWV TAYIWY TEPLOUCLOKWY OTOLXEIWY TIOU
avayvwplotnkav aviABav o€ 288 xW\. eupw, 0 OUYKPLON HE TNV KOBAP avAOTPOPH OTIOMELWOEWY TWV Taylwv
TIEPLOVCLOKWY OTOLXELWY VPOUG 1,8 EKATOUHUPIWY EUPW TNG OLYKPLOLUNG TIEPLOSOL Tou 2024.

e Kata to mpwto e€aunvo tou 2025, avayvwpiotnke kaBapd kEPSOG VWOoUG 7,4 EKATOPMLPIWY EVPpwW, AOYWw TNG
TIWANONG TtaylwVY TIEPLOVOLAKWY OTOLXEIWV TIOU APOPOVCAV KUPIWG TNV TIWANCN UNXOVNUATWY O0TOV KAGSO Tou
XoAufa.

e Evtog Tou mpwTtou &aprvou tou 2025, avayvwpiotnkav é0oda oiog 1 ekat. Eupw amd An@Beioeg anolnwoelg amd
QOPOALOTIKEG eTaLpleg Yot TIG {NHLEG OTO £pYOO0TATIO XAAUPa 0TO BOAO, KOTA TN SLEPKELX TWV TIANUUUPWY Tov 2023.

8. KaBoapd xpnNHATOOLKOVOULKO KOOTOG

To KaBapod XPNHUATOOLKOVOULKO KOOTOG aviABE ag 78,2 KAT. EUPW TO TIPWTO e§aunvo tou 2025, évavtt 85,1 ekat. eupw
Kot T Sidpkela Tou e&apnvou 2024, kupiwg Adyw TNG HEIWONG TWV TIIOTWTIKWV TepOwplwv (spreads) Kat TwV EMITOKIWY
QVOPOPAG,.

9. ®opog elcodApaTog

O p0Opog el0odNpaTog urtoAoyioTnke pe Béon TNV ektipnon TG S1oiknong yla To HECO ETHOLO POPOAOYIKO CUVTEAEDTH TIOU
OVOPEVETOL VO EQOPHUOCTEL YL TO CUVOAO TOU OLKOVOULKOU €TOUG,.

yta to g&aunvo rov £éAnée otig 30 louviou

Mooc oe xA. Eupw 2025 2024
Tpéxwv popog -43.397 -23.466
AvoBordpevog ©dpog -8.808 -1.124
Zuvolo -52.205 -24.590

O ouVTEAEOTAG POPOU ELCOSHUATOG VOULIKWY TIPOCWTIWY 0TO BéAylo ouppwva pe TNV LoxVovoa GopoAoyLkn vopobeaia
givat 25%. Ta kEPSN POPOAOYOUVTAL E TOV LOXVUOVTO OUVTEAECTH TIOU QVTIOTOLXEL OTN XWPO OTNV omoia e5pevel KGO
eTalpla. TVPPWVA PE TOV EAANVIKG vopo 479972021, ou Tébnke og Woxy Tov Mdio tou 2021, 0 ouvTEAETTHG POPOV
€L0OSNUATOG VOUIKWVY TIPOoWTIWV oTnv EAAGSa, otnv omola £6psviouv ol teplocdtepeg Buyatpikég tng Viohalco, ywa to
OLKOVOLLKO €10g 2021 ka epeEng opiletal og 22%.

O evoTIOINPEVOC TIPAYUOTIKOG POPOAOYIKOG CUVTEAETTHG YLl TNV §apnviaia tepiodo mou éAnge otig 30 louviov 2025 Atav
22,8%, oe ouykplon pe Tnv 30 louvviou 2024 Ttov avnABe ot 22%.

AgBvng popoloyikr petappuOpLon - AsvTtepog VAWV (Pillar 2)

H Viohalco eumintel oto medio epappoyng Twv TPOTUTIWY KAVOVWY TOU SEUTEPOL TIUAWVA Tou Opyaviopoy OLKOVOULKAG
Yuvepyooiog kot Avamtuing (OOXA). IOpewva pe Tn VopoBeoiar Tou SeUTEPOU TUAWVY, MTIOPEl VA TIPOKUWEL
OUUTIANPWHATIKOG (POPOG YL OTIOLASNTIOTE SLPOPd PETAEY TOU TIPAYHATIKOU (POPOAOYIKOU OCUVTEAEDTH OTWG auTOG
urnoAoyidetal Baoel Twv kKavOVWY Katd NG SLABpwaong Tng aykoopag Baong ("GloBE") ava Sikatodooia/xwpa kot Tou
eAdxlotov ouvteAeoth 15%. H vopoBeoia loxvel ylo To olkovopikd €tog ov apxilet Tnv 1n lavovapiov 2024. H Viohalco
€Pappolel TNV e€aipeon aAVA@OPLKA HE TNV QVAYVWALON KOL yVWOTOTOINON TANPOPOPLWY Ylat TIG OVOPOANOUEVEG
(POPOAOYLKEG ATIAUTACELG KOl UTIOXPEWOELG TIOU OXETI(OVTOL E TOUG POPOUG ELCOSHUATOG TOU AgUtepou MuAwva, 6Twg
TPOPAETIETAL OTIG TPOTIOTIOLNOELG TOU AAI 12 Tov ek66ONnkav Tov Mdawo tou 2023.

Mo tnv egapnviaia tepiodo mov éAnge ot 30 louviov 2025, n Vichalco €xel Sievepynoel evdidipeon a§loAdynaon ylo OAeg
TIG XWPEG OTIG OTIolE SPOTNPLOTIOLEITAL OXETIKA [E TNV TLOOAVH POPOAOYIKN SATIAVN TIOU TIPOKUTITEL OO TOUC KAVOVEG TOU
Sevtepou MUAwva. H afloAdynon Paciotnke OTI OLKOVOUIKEG KATAOTAOES Twv Buyatpikwv tng Viohalco mou
ouvtaxOnkav Paost Twv AMNXA otig 30/6/2025, TPOKEPEVOL VA TEKPNPWOOUV TA CUPTIEPBOUOTO OXETIKA HE TNV
ETAEEPOTNTA AUTWV YLat TOUG peTapatikoug kavoveg CBCR Safe Harbour.

Bdoel autng tng afloAdynong, povo n kepdoopia Twv BuyaTplkwy Tou §paCTNPLOTIOLOVVTAL 0Tn BouAyapia kat tTnv
ANBavia Sev eumtipmtouy oToug peTafatikovg kavoveg CBCR Safe Harbour kat yia o ev Adyw képdn o emmpooBeTog pOpog
yta okoTtog Pillar 2 mouv avayvwplotnke oto e§aunvo 2025 avépxetatl o 120 XA Eupw yiax tn Sikaodooia tng BouAyapiog.
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10. Emevdvoelg o ouyyevelg eTLXELPAOELG

JupPwVia TNG AOYLOTIKAG O&IOG TWV OUYYEVWV ETILXELPATEWY KOl KOWVOTIPOELWV:

lMoaa ge xiA. Eupw 30 louviov 2025 31 Askepppiov 2024
YmoAowro évapéng 31.416 31.329
Mepidio képdoug / {npiag (-) petd amd edpoug 3.067 -5.012
Mepiopata -1.075 -1.285
TUVOAAOYTIKEG SLUPOPES 1.598 -593
AVENON HETOXIKOU KEQOAQLOU - 8.675
MpooBnkeg 900 1.445
ATIOPEWWTELG = -3.144
YmoAourmo KAEoipaTog 35.906 31.416

T11g 25 louviov 2025, ouotdOnke n etawpsia pe TNV enwvupiocc HALCORNTT A.E. pe okomo TNV Ttapaywyr GWARVWY TIOU
Sl00EToUV BEATIWHEVEG LELOTNTEG (ECWTEPLKEG KOL EEWTEPIKEG ETILPAVELEG), TIOU awEdvouv Tn Bepuikn anddoon Kat Tn
OUVOALKN amodoon Twv cuothudtwyv Yuéng Béppavong. H Buyatpikn tng Viohalco, ElvalHalcor, ouppetéxel pe moocootd
50%.

11. ZupPatikd otolxeia evepynTLkoOU

Ta GUPPATIKA TIEPLOVOLOKA OTOLXEIXN QPOPOUV KUPIWG OTA SIKALWHATA EIOTIPAENG AVTITIHOU YO EPYOCIEG TIOU £XOUV
OAOKANPWOEel A& Sev €xouv THoAOyNBel KaTd TNV nUepoPNVIa AVOPOPAG O OXEON MPE EEATOMIKEVHEVD TIPOIOVTA A
EVEPYELOKA £PYQ. T OUPPATIKA TIEPLOVOLOKA OTOLXEI LETAPEPOVTOAL OTLG EUTIOPLKEG ATIALTATELG OTAV TA SIKALWHUATA CUT
TLILOAOYOUVTOL KAl KOBIOTOVTOL ELOTIPAKTEN AVEL OpwV. AUTO cUMBaivel OTav oL eTalpeieg TnG Viohalco ekdidouv TioAdylo
OTOV TEAGTN.

Ta oupfatikd Teplovolakd atolxeio avgnOnkav katd 150 ekat. eupw oe ovykplon pe TG 31 Aekepfpiov 2024 Adyw
VYPNAOTEPWY TIOCWV KN TIHOAOYNHUEVWY ATIAUTACEWY, SESOUEVOL OTL T TIOTA TIHOAOYOUVTAL HE TNV TIPOOSO TWV EPYOCLWV
OUHPWVA PE TOUG CURPWVNUEVOUG OPOUG TNG OUMBAONG, lTE pE TNV ETUTEVEN CUMPBATIKWY OPOCHMWY EITE PE TNV TEAIKN
mopadoon Kot amodox TwV TPOIOVTWY TOCO YLa TO £PYO KOAWSIWY «HE TO KAELSL OTO XEPL» 00O KAL YLO TO £PYO TWV
€EATOUIKEVPEVWV CWANVWVY XEALVBA Kol TwV TIPOTOVTWY KOAWSIWV.

12. Evowpata & quAa Tieplouolakd oTolxela
Evowpota meEpLovotlaka oToyEio

Katd to mpwto e€dpnvo tou 2025, n Viohalco mpoxwpnoe o enevOUOELG EVOWHNATWY TIEPLOVCLOKWY OTOLXEIWVY OL OTtOlEG
avAABav og 180 gkat. eupw (TpwTo €€dpunvo 2024: 197 ekat. eupw).

Ot emevdUoELG 0TOV KAGSO adoupviou aviABav o€ 23 €KAT. EVPW, AVOPEPOVTAL KUPLWG OE:
" 11000 4 €KAT. EUPW OTO BePUO Ka 2 EKAT. EVPW OTO YUXPO EAXTTPO, KOl TIOTO 2 EKAT. EUPW O GAAEG ETTEVOVOELG OE
UTTOSOEG TWV EYKATAOTACEWY aAovpviou tng ElvaHalcor ota Owoguta.
= Kot Aoutég AELTOUPYIKEG PEATIWOELG 15 EKAT. EVPW OTA EPYOOTACLA aAoLpviou og EAAGS, BouAyapia kat AyyAia.

Ot emevduoELg TOu KAGASOU XaAkoU avnABav og aviABav og 12 €kaT. EUPW KAl XPOPOVCAV KUpiwg otV evioxuon tng
TIOPAYWYLKAG SUVAULIKOTNTAG TOU €PYOOTOCIOU €AdoNG Kol 0tn PeATiwon Tou TPOIOVTIKOU HEYHATOC, KABLoTWVTOG
Suvath TNV Mapaywyn TPOIOVTWY Og VEX TIAXTN Kot LAY, KABWE Kol GAEG AELTOVPYLKEG BEATIWOTELG.

2Tov KAGS0 KAAWSIiWV, oL KEPOAXLOUXIKEG SaTtAVEG TO TIPWTO §ApNVO Tov 2025 avAABav og 107 ekaT. Eupw Ko KUPLwg
QPOPOVV:
= Samaveg VPoug 48 eKOT. EUPW, YL TNV TEAKA PAON TNG EMEKTOONG TNG TIOPAYWYLKAG SUVOIKOTNTOG TOU
gpyootaciov umofpuxiwv KoAwdiwv otnv KopvBo, evioxvovtag TNy kavotnta Tou Opidou va avtamokpivetal
otn Slopkwg awgavopevn {NTNon yla épya uToRPUXLWY KOAWSIWY VPNANG T&oNG.

= Samaveg VYoug 40 ekaT. eupw Y avaPfabuioslg Twv epyootaciwv xepoaiwv koAwdiwv otnv EAGSQ,
OUUTIEPIAAUBOAVOREVWY VEWVY YPOUUWY TIAPAywyng Kol eEOTALOMOU OTO €pyO0TACLO TG ONnPag, pe otdxo Tn
Snuovpyia pog KopuPaiog EyKATAoTaong ylot KOAWSLa Héang, VWNAARG Kot UTIEPUPNAAG TAONG, e OAOKARPWGN
€WG TO TEAOG TOU £TOVG, KOBWC Kol ouVeEXL(OUEVEG ETTEVOVTELG OTO £PYOO0TATLO TOU EAswva yla T BeAtiwaon tng
AELITOVPYIKNG OTTOSOTIKOTNTOG KAL TIAPAYWYLKOTNTAG

= Samaveg VPOUG 4 EKOT. EVPW YLOL TO EPYOOTACLO OTO BoukoupéoTl,

= SamAveG VYPOUE 15 EKAT. EVPW YLA TNV AVATITUEN VEQG HOVASOC TIOPAYWYNS XEPTAiWV KOAwSiwv 0To Méphavt
Twv H.M.A, onpaToSoTWVTAC L OTPATNYLKNA ETTEKTOON OTNV ayopd TN Bopelag Apepikng.
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Ot KeOAQLOUXLKEG Samdveg aTov KAGAS0o cwAvwvy XaAuBa aviABav og 10 ekaT. Eupw KAl CUVSEOVTOL KUPIWG PE TN VEAG
povada emikdAuwng okupodépatog (Concrete Weight Coating — CWC) otig eykataotdoelg otn Olofn.

Ot emevduoelg Tou kKAGSoL XxaAuBa, avAABav og 17 gkaT. eVpW, KUPLWEG AdYw TNG EYKATACTAGNG VEWY NXAVNUATWY YLt
™V avgnon NG ToPAywyng TPOIOVTWY SOMIKOU XGAUBa otnv EAAGSa Kot AOWMEG AEITOUPYLIKEG PBEATIWOELS TIOU
TIPAYUATOTIOONKAV OTA EPYOCTACL TOU KAASOU YEVIKOTEPQ.

JTOV TOMEN OKIVATWY, Ol €TTEVOVOELG 9 eKAT. EUPW OXETI(OVTAL e KATAOKEVOOTIKEG EPYOTIEG O KTAPLA YPAPEIWY OTNV
ABnva.

Ot emevdioelg TOU KAGSOU AoMWV SPAGTNPLOTATWY TIOCOU 2 EKAT. EUPW APOPOVV KUPIWG TTPOTONRKEG 0TO ALAVL TNG
Oiofng amo tn Buyatpiki AIA.BLIME.OIB kat Aotrég emevduoelg amd TG utdAoLreg BuyaTpikég Tou KAGSOou.

Ol amooBETElg TWV EVOWUATWY TIAYLWVY Yo TO TTPWTO ££&pnvo Tou 2025 aviABav o€ 65 ekaT. eupw (TpwTto §aunvo 2024
63 €KOT. ELPW).

Aula TTEPLOUGLOKA OTOLXELX

To GuAa TiepLOVTLOKA oToLXEIX VPOUG 1,6 EKAT. EUPW TIOU ATTOKTAONKAV KATA TO TIPWTO e&Apnvo Tov 2025 (TpwTo e§apnvo
2024: 1,8 ekaT. EUPW), APOPOVY KUPIWE TIPOYPAUUATA AOYLOULKOU TWV BUYATPIKWY ETALPLV.

13. Emevduoelg og akivnta

Katd to mpwTto g€aunvo tov 2025, n Viohalco emévduoe mood vPoug 9 ekat. eupw (TpwTto e§apunvo 2024: 6 eKAT. EVPW)
ylo T BeATiwon Twv emevdutikwy akwvitwv and tn Noval Property REIC, Buyatpikr) tng Viohalco otov topéa avamtuéng
OKIVATWV.

ETimAéov, TIPONYOUHEVEG ATTOUELWOELG VPOUG 1,4 EKATOPMUPIWY EUPW VAOTPAPNKOAY KOL GUUTIEPIARPONKAV 0T YPOUMA
«\oumd €006a» TNG EVOTIOINHEVNG KATAOTAONG OMOTEAEOUATWV.

14. AmobBépata

Y7116 30 louviou 2025, Ta amoBépata avnABav o 1.816 ekaT. eupw évavtt 1.763 ekat. eupw oTig 31 Aekepppiov 2024. Kata
n Sdpkelax Tou e€aprvou Tov €Ange atig 30 louviov 2025 ot sTalpieg tng Viohalco katéypagav amopeiwon amoBeudtwv
VWoug 448 XA eupw, n omola mepAapBaveTal 0To "KOotog MwANBEVTWY" 0TNV EVOTIOINHEVN KATAOTOON OTOTEAECUATWV.
H ev AOyw amopeiwon KaTaypa@nke AOyw TnG MTWTIKNAG TAONG TWV TIHWY TWV HETOMwY oto LME og oxéon pe To
Tiponyoupevo €tog 31.12.2024.

15. Aavelopog

Mood ge xiA. Eupw 30 lovviov 2025 31 AekepPpiov 2024
Moakponpo0sopog

Tpoamellkog SaveloUog He eEao@aiion 109.351 121.156
Tpome(Ikog SAVEITUOG XWPIG EEaPAAon 100.904 113.576
OpoAoylakd Savela pe eEaoAaAon 470.290 499.259
Opohoylakd Savela Xwplig eEaopaAion 546.449 580.682
ZUVoAo HaKPOTIPOOETUWY Saveiwv 1.226.994 1.314.673
Ymoxpewoelg anod podwoslg - MakpotmpoOsoueg 39.466 40.358
ZUvoAo HaKpOTIpOOeoOL SavelopoU 1.266.460 1.355.031
BpayumnpoOeopog

Tpome(ikog SAVEITUOG pe eEaoPEALon 183.296 135.346
Tpome(ikog SAVEITUOG XWPIG EEapaAion 489.254 488917
Tpéxov KOPUATL TPaTE(IKoV SAVELOHOV pE EXCPAALON 57.971 49.454
Tpéxov KOPMATL TPamEe(IKoU SAVELOHOU XwpiG eEaaAaAion 26.003 26.084
Opohoylakd Savela pe eEoPAALON 58.422 62.115
OpoAoylakd Savela xwpig eEaapaAion 178.252 81.545
Zuvolo Bpayumpodeopwv Saveiwv 993.197 843.462
YToxpewoelg ano podwoelg - BpayxunpoOeopeg 10.990 11.086
ZUvolo BpayunpoBeciov Savelopov 1.004.187 854.547
TUVOAIKOG SAVEIGHOG 2.270.648 2.209.578
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Ot ANKTOTNTEG TWV HAKPOTIPOOECTHWY Savelwv €xouv wg ENG:

Mooc ge xA. Eupw

30 louviov 2025 31 AskepPpiov 2024

MeTa&l 1 kat 2 eTwv 193.270 219.675
MeTa& 2 kat 5 eTwv 804.288 835.939
MNavw amd 5 étn 268.902 299.418
ZVvolo 1.266.460 1.355.031

To TPAYUATIKE OTOUOUOUEVA HECO ETUTOKLA KATA TNV NUEPOUNVIT avaPOPAG (CUPPWV Pe TN cVUUBAON) €xouv WG €EAC

30 louviov 2025

Noylotikn adia ETiitékio
Tpomelika Savela (pokponpoOeopa*) - EUR 293.412 4,02%
Tpamelika Savela (BpaxunpdBeopa) - EUR 631.782 4,26%
Tpomelika Savela (BpoxunpdBeopa) - USD 8.395 7,08%
Tpamelika Saveia (BpaxunpdOeopa) - GBP 26.615 7,08%
EkSdoglg opordywv - EUR 1.253.413 3,58%

31 Aekepppiov 2024

Noylotik adia ETiitokio
Tpomelika Savela (pokponpoOeopa*) - EUR 309.360 4,25%
Tpamelika Saveia (BpaxunpdBeopa) - EUR 582.077 531%
Tpomelika Savela (BpaxunpdBeopa) - USD 4816 8,13%
Tpomelika Savela (BpoxunpoBeoua) - GBP 31.018 8,42%
Exdd0glg opoAoywv - EUR 1.223.601 3,82%

* QUUTTEPOUPBAVETAL KAl TO TPEXOV KOUUATL

H mAslovotnTa Twyv daveiwv Twv etaplwv tng Viohalco sival og supw.

Katd to mpwto e€apnvo tou 2025, ot Buyatpikeg Tng Viohalco édafav véa tpamedikd SGvela VPOUG 273 €KAT. EVPW Kal
amoTANpwoav TPATe(IKA Savela VPoug 211 eKAT. €UpW TIOU EANyav €VTOG TOU £TOUG. Tar véa SAVELX NTAV Kupiwg
OpoAOYLaKG SAVELA KAl avOARPELG aTtd VPLOTAUEVEG AVAKUKAOUUEVEG TILOTWTIKEG SLEUKOAUVOELG YLt TN XPNHXTOSOTNON
€PYWV 1 VEX SAVELX e TIAPOPOLOUG OPOUG KAl TIPOUTIOBETELC.

Mo CUYKEKPLUEVR, KATA TO TIPWTO §AUNVO Tov 2025 Ta KUPLOTEPA YEYOVOTA TIOU OXETI(OVTAL E TN XPNHUATOSOTNON TWV
Taplwv tNng Viohalco sivat ta €€A¢:

KA&dog kaAwdiwv
*  AvaAnyn 28,2 ekatoppuplwy eupw amd SAVELO GUVOALKOV UPoug 70,6 EKATOUPVPIWY EVPW, TO OTIOl0 XOoPNYRONKE
otnv EMnvik& Kodwdia amd peydho eAMANVIKO XPNHATOTIOTWTIKG dpupa. To Sdvelo outd xpnupatodotel to
€MEVOUTIKO TIPOYPAPpA TNG EAANVIKA KoAwSLo,, TO 0Ttoio TIEPINAUPBAVEL VEEG YPOUEG TIAPAYWYNG KOL VEO EEOTIALOUO
0TO £PYOOTAOLO TNG Onpag, kaBwg KAl eMeVOVOELG 0TO £pY00TACLO TOU EAcwvar.
*  Advelo 5eToug Siapkelag VPoug 10,0 ekat. supw Tov Aafe n EANVik& Kodwdia amod eAAnvikn tpdmela.

KA&S80oG cwAnvwv xaAufa

»  Advelo 3eToug Siapkelag VPoug 0,9 ekat. eupw Tov Aafe n ZwAnvoupyeia KopivBou amod eAAnviki Tpdmela.
Katd tn Sidpkela Tng TtePLOSoU Sev GUVEPN KOWEV AANO ONUAVTIKO YEYOVOG TIOU VO GXETI(ETAL E TN XPNHATOSOTNON TWV
BUYATPLIKWY ETALPLWV.
AKOAOUBWCE N CURPWVI TWV KIVATEWV TWV UTIOXPEWOEWVY HE TIG TAUELOKEG POEC TIOU TIPOKUTITOVV OTIO XPNUXTOSOTIKEG
SpaOaTNPLOTNTEC:

Mooa g xIA. Eupw TPME(“«?C Ynoxpeo’uoslq ZUvolo
Savelopog HicOwong

YmoAowro tnv 1" lavouapiov 2025 2.158.135 51.444 2.209.579
AMNAay£G OO TIG TAUELOKEG POEG XPNHATOSOTNONG

Advela avoAnpBévTa 273.374 - 273.374
ATIOTIANP WA SAVEIWY KOL UTTIOXPEWTEWVY MicBwaong -210.905 -6.392 -217.296
TUVOALKEG HETABOAEG ATIO TAHELOKEG POEG XPNHATOSOTNONG 62.469 -6.392 56.077
Nourég petafoléc

Néeg pobwoelg - 5.803 5.803
'E€0da amd TOKOUC 50.207 1.263 51.470
MAnpwTtéol TokoL* -53.535 -1.165 -54.700
KepoAalomotnpévo kOaToG SAVELTHOU 4703 - 4.703
Mpowpeg AéeLg / TpoToToLn LG =111 -445 -556
TUVOANQYHOTIKEG SLapopEg -1.677 -51 -1.728
ZUvVoAo Aomwv peTABoAwY -412 5.404 4.992
YmoéAouro otig 30 louviou 2025 2.220.192 50.456 2.270.648

* Ot katafAnBévteg Tokol Tou avaépovtal atny Kartdotaon Tousiakwy Powv, mepAaufdvouy Tpame(ikéG XPEWOEL Kol auvapn
xpnuatoSotika é€oda.
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Tparne{lkog Ymoxpewaoelg

Mooa o xiA. Eupw Savelopuoe picBuwonc ZUvolo
YnéAoumo tnv 1" lavouvapiov 2024 2.221.434 46.620 2.268.054
AA\ayEG aTTO TIG TAHELAKEG POEG XPNHATOSOTNONG

Advelo avoAn@BevTa 355.776 - 355.776
ATIOTTANP W SAVEIWY KOL UTIOXPEWTEWVY HicBwong -416.996 -12.439 -429.434
TUVOALKEG HETAPBOAEG OTIO TAUELAKEG POEG XPNUATOSOTNONG -61.220 -12.439 -73.659
Nourég petafolég

Néeg pobwoelg - 18.397 18.397
‘E&oSa amd toKoug 122.136 2.449 124.586
MAnpwtéot Toko* -124.905 -2.449 -127.353
Kepodalomoinpévo k6otog SAVELTUOU 6.014 - 6.014
Mpowpeg Aéelg / TPOTIOTIOLELG -7.482 -1.153 -8.635
TUVOANQYHOTIKEG SLOPOPEG 2.156 18 2.175
ZUvoAo Aomwv petaBoAwv -2.080 17.262 15.183
YrtoAowro otig 31 Askepfpiov 2024 2.158.135 51.444 2.209.579

* Ot katafAnBévteg Tokol Tou avaépovtal atny Katdotoaon Tousiakwy Powv, mepidopfavouy Tpame(ikéG XPEWTELG Kol auvapn
xpnuatoSotika é€oda.

Ot BpoaxumpdOeopeq SAVELOKES UTIOXPEWTELG APOPOVV KUPIWEG OVOKUKAOUMEVEC TILOTWTIKEG YPOMUUEG Kat factoring pe
oavaywyn ywo Tn XpnHatodoTtnon avaykwyv Ke@oAaiou kivnong kat SLEUKOAUVOELG XpNHaTtodoTnong E€pywv ylo
OUYKEKPLUEVO TpéxovTa €pya. Ot Buyatpikég tng Viohalco &ev avtipetwrmioov ToTé 0TO TOPEABOV TpoPARHaTA
XPNHOATOSOTNONG TWV SPACTNPLOTHTWY TOUE, AVAVEWONG TWV YPOUHWY KEQOAQLOL Kivnong 1 avaxpnpatodotnong
HakpoTpOBeopwy Savelwv. H Sloiknon avapével OTL TuxdV UTIOXPEWTIKEG OMOTIANPWUEG Tpame(lkwy Savelwv Ba
TIPAYHATOTION B0V OO AEITOUPYLKEG TOUELOKEG POEG 1) OTIO AAAEG [N XPNOLUOTIOINUEVEG SEGUEVHEVEG TILIOTWTIKEG YPAUMEG.

TUUPWVA E TOUG OPOVE TWV SAVELOKWY CUPPACEWY, OPLOpEVEG BuyaTpikeg TNG Viohalco TIPETEL VO CUUHOPPWVOVTAL HE
0POVC (CUPTIEPACUPAVOUEVWV TWV XPNUATOOLKOVORLIKWY SECUEVOEWVY) KOl N CUUUOPPWON QUTH EALYXETAL OE e§aunviaial
Baon ywa TV TAsloPnpia Twv daveiwv. H Slolknon €xeL eEeTATEL TO HETPA TIOU TIPETIEL VAL ANPOOVV yLot TOV TIEPLOPLOUO
Tou KvOVVOU TV OxeTI(eTal pe TIIOAVEG TTAPAPLACELS KOl AVOEVEL OTL O TIEPIMTWON Topafioong auTwy Twv Opwv Ba
XopnynBouv amoAayég, oL omoieg éxouv xopnynBei oto mapeABov 6Tav {nTHONKAV.

To p€DTO ETUTOKLO TWV AVeEOPANTWYV Tpame(ikwv daveiwv aTig 30 louviov 2025 ntav 3,9% (4,4% otig 31 AckepPpiov 2024).
T EVOWHATA TIAYLA KO TO AMODEUATA OPLOPEVWY BUYATPIKWY ETALPUWV PEPOUV UTIOBNKEG KAl TIPOONUELWOEL GUVOALKOV
o000y 1.619 kaT. EUPW, WG EEATPANTELG YL HOKPOTIPOOETHA SAVELX KOL KOWOTIPOAKTIKA SAvela. ETiimAéov, yla oplopéva
Savela eTapuwy tng Viohalco, urtépxouv pATPEG aAAAYNG EAEYXOU TIOU TTAPEXOLUV OTOUG SAVELOTEG SIKALWUXTA TIPOWPNG
e£0pAnong. H mAslovotnta twy davelwv Twv etapuwy g Viohalco givatl og eupw.

16. XpNHATOOLKOVOULKA pHETT

A. NoyloTtikn kat evAoyn agia

Ytov ak6Aoubo mivaka Tapovotdlovial n AoyloTik ofla kot N gvAoyn ol TwWV XPNUOTOOLKOVOULIKWY OTOLXEIWY
EVEPYNTIKOU KOl TWV XPNHUXTOOLKOVOUIKWY UTIOXPEWOEWY, CUUTIEPIAAUBOVOUEVWY TWV ETIMESWVY TOVG OTNV Lepap)ia
gvAoyng aglag.

30 louviov 2025

lMoad ge xA. Eupw Noylotiky i Emimedo 1 Emtite§o 2 Ertiteo 3 JUvvolo
Nourtég emevdVoELC 39.788 3.495 2 36.292 39.788
Mapaywya ’Xpn MOTOOIKOVOUIKG OTOLKEI 32659 2202 30457 ) 32.659
EVEPYNTIKOV
72.448 5.697 30.459 36.292 72.448
Mapdywya XpnHATOOLKOVOULKA OTOLXELD TTAONTIKOV -17.082 -6.601 -10.481 - -17.082
55.366 -904 19.978 36.292 55.366

31 AekepPpiov 2024

lMoad ge xA. Eupw Noylotiki adio  Emimedo 1 Emtimtedo 2 Emtimtedo 3 Zuvolo
NoLTég emevOLOELG 38.966 3214 2 35.751 38.966
MNapaywya XPNHOTOOLKOVOIKG: GTOIXE 16390 4429 11.961 ) 16.390
EVEPYNTIKOV
55.356 7.642 11.963 35.751 55.356
Mapdywya XPNHATOOLKOVOULKE OTOLXElO TTONTIKOY -8.919 -2.258 -6.662 - -8.919
46.437 5.385 5.302 35.751 46.437
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Ta Swagopa emineda £€xouv oploTel WG €EAC:
»  Emimedo 1: Tyég (Xwpig TpooappoyEg) evepyol ayopdg YLt OPOLO OTOLXELX ATTAUTACEWY KOl UTIOX PEWOEWV.
*  Eminedo 2: Apeoa 1 éupeca mapatnpAopa SeSopéva.

*  Eminedo 3: Mn mapatnpropa SeSopéva yi OTOLXELD ATTAITHTEWY KOL UTIOXPEWOEWV.

H g0Aoyn adia Twv akOAOLBWV XPNUATOOIKOVOIKWY OTOLXEIWV EVEPYNTIKOV KAl XPNUATOOIKOVOLIKWY UTIOX PEWCEWV TIOU
ETUUETPWVTAL OTO AMOOPECUEVO KOOTOG TIpooeyyileL TN AoyloTIKn a&ia TouG:

" EpTTOPIKEG KO AOLTIEG QAT TEL,

*  AlBéoiua KOl TAPELOKA LOOSUVOUQ,
*  EMTIOPIKEG KOL AOLTIEG UTIOX PEWTELG
*  Advela

" YMoXpEeWOELG amo oBWOoELg

JUYKEKPLUEVQA, N AoyloTikn adla Twv Saveiwv kat Twv Saveiwv Bewpeital KaAr TTpoaéyyton Tng evAoyng agiag Toug, Kabwg
N TAELOVOTNTA TWV EVOTIONUEVWY SavEiwv apopd o SAVELX e KUPALVOMUEVO ETITOKLO, TA OTIOIO ATTOTEAOUV TIOAU KOAN
TIPOCEYYLON TWV TPEXOVTWV ETUTOKIWV TNG AyopAS.

O akdAovBog Tivakag TTapouotalel TN CURPWVIN HETAD TwV VTToAOIMWV évapéng Kat ANgng yLo T XPNHATOOLKOVO LKA
oTolxela evepynTikoL emumédov 3:

, , Nourtég .
Moad oe . Eupw S, Napaywya
YmoAouro tnv 1" lavovapiov 2025 35.751 -
Mpoabnkeg 53 =
MwARoELg -40 -
EvAoyn ofia péow amoteAéopatog 527 -
YnoAourto ot 30 louviov 2025 36.292 -
YmoAouro tnv 1" lavouvapiov 2024 28.067 1.115
Mpoodnkeg 277 -
MNMwAnoeLg -55 -
EvAoyn oia péow AOMWVY GUVOAKWY ELGOSNUATWY - -1.115
EvAoyn oia péow amoteAéopaToq 7.462 -
YmoAouro otig 31 AskepfBpiov 2024 35.751 -

EvTtog Tou mpwtou e§aprvou 2025, TwARBnKav elonypeveg HETOXECG TOV Emmédou 1, avayvwpidovtoag képdog 10 XIA. eupw.

AvdaAuon Aomwv emeVEVoEWV

Ol Aowmég emMeVOVOEL QVTUTPOOWTIEVOUV KUPIWG METOXIKOUG TiTAoug mou n Viohalco okomevel va Slakpatroel yua
OTPATNYLKOUG OKOTIOUG KO, ETIOMEVWC, €XOUV TOoEvopunBel wg emevdloel atnv evAoyn afla péow AOUMWVY GUVOAKWV
€L0OSNUATWV.

H av&Auon Twv PETOXIKWY TITAWY TIOPOUVCLAETAL TIAPAKATW:

lMoad oge xA. Eupw 30 louviou 2025 31 Askepfpiov 2024
Ewonypévol titAot

-EMnvikol ouppeTox kot TitAol 283 283
-AeBveiq ouppeTox Kol TitAot 3.254 2.972
Mn gwonypévol titAot

-EMnvikol ouppeTox kot TitAot 34.610 34.082
-AleBveiq ouppeTox Kol TitAot 849 849
-ApotBaio ke@AaAata 793 780
Zuvolo 39.788 38.966

Napaywya

Ytov akdAovbo Tivaka TapatiOsTal n AoyloTikn aia Tapaywywv:

lMoad g€ xA. Eupw 30 louviov 2025 31 Askepfpiov 2024
Mn KukAo@opPOUV EVEPYNTIKO

Tuppdoel avtoAayng tmtokiwv (Interest rate swaps) 3.631 4.543
MpoBeouiokég ovppaoelg agpiov (Commodity Swaps) - 499
Akouwpota poaipeong (Options) 31 -
Juvvolo 3.662 5.042

KukAow@opoUv evepyntiko
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lMoad ge xA. Eupw 30 louviov 2025 31 Askepfpiov 2024
Tuppaoelc avtoAayng emtokiwv (Interest rate swaps) 1.947 3.060
MpoBeopiokég oupupdoelg ouvoraypatog (Forwards) 26.187 1.552
TupPOAaLa LEANOVTIKNAG eKTIApwong (Future contracts) 863 4429
MpoBeouiokég ovppaoelg agpiov (Commodity Swaps) - 2.307
Zvvolo 28.997 11.348
MoakpOTIPOOEGHEG UTIOXPEWTELG

Tuppaoelc avtoAayng emtokiwv (Interest rate swaps) 847 450
MpoBeouiokég ouppaoelg agpiov (Commodity Swaps) 251 -
ZUvolo 1.097 450
BpaxuTtpOOEoHEG UTTOXPEWTELS

MpoBeopiokég oupPaoel; cuvoAaypaTog (Forwards) 6.551 6.212
JupPOAaLa LEAAOVTIKNAG eKTIARpwong (Future contracts) 6.601 2.258
MpoBeouiokég ovppaoelg agpiov (Commodity Swaps) 2.833 -
Zvvolo 15.985 8.469

NoyloTtiki avtiotaduiong

Ot eTaipieg tng Viohalco katéxouv TapAywya XPNHOTOOLKOVOUIKA HETO YLt AVTIOTAOULON TOHELKWY POWV KAl EVA0YNG
aéiac.
Ta Tpoava@epBEVTA TTAPAYWYA XPNUXTOOIKOVOULKG HETO KOAUTITOUV KIvEUVOUG amo:

- MeTafoAéC OTIG TIHEG TWV HETEAAWVY

- ALOKLUAVOELG TWV GUVOAOYUOTIKWY LOOTLULWY

- MetafoAég ota emitoKIx Saveiwv

- ALOKLUAVOELG TWV TIUWV EVEPYELOG (PUOLKO AEPLO)

H AQ&n kot n ovopaoTikn aia Twv TIapaywywy TIoU KATEXOUV oL etalpieg tng Viohalco avtiotolxovv otn ARgn kat tnv
OVOUOOTIKNA o&lot TWV UTIOKELEVWY OTOLXELWVY EVEPYNTIKOU/UTIOXPEWOEWVY (AVTIOTOOUOPEVD OTOLXELD).

Ta tapdywya TIou KaTéXouv oL eTatpieg Tng Viohalco agopolv kupiwg:

- ZuppoAaia LEANOVTIKNAG EKTTANPWONG YL TNV AVTIOTAOWLON TOU KWWSWVOU amtd TN HETABOAN TNG TIHAG TWV HETOAAWY

Tov elval elonyuéva oto LME (London Metal Exchange) kot xpnolpomolovvtal otnv Topaywyn TwWY ETAPLWY TNG
Viohalco (6nAadn kuplwg xoAko, oAoupivio kat Yeuddpyupo). Ot ev Adyw avtiotabuioslg mpoodlopilovtal wg
QVTIOTAOUIOELG TAUELOKWY POWV.
F-X Forward kot F-X swaps yla Tnv avtiotdBpion Tou kKivdivou amd tn HETAPOAN TNG CUVOAAQYHUATIKAG LOOTLHIOG TOU
SoAapiou HIMA kot tng Bpetavikng Alpag (SnAadn Twv VOUoPATWY oTa oTtola ekTiBevtal Kupiwg ol eTatpieg g
Viohalco). Ot ev Adyw avtiotadpioslg mpoodilopifovtal gite wg avtioTabpioslg evAoyng agilag eite wG avTIOTOOUIoELG
TOMELKWY  powv, ovéAoya pe To otoxelo mou avtiotabpidetat. Ta FX Forwards kot ta FX Swaps otav
XPNOLUOTIOLOVVTAL YL TNV AVTIOTAOULON TOU GUVOAQYUOTIKOU KIVEUVOU O aVEEOPANTEG OTIALTI OELG KOL TIPOUNOEVTEG
oe &&vo VOUOpE, Ta péoa autd mpoodlopilovial wg avtlotddOuion gvdoyng afiog To mpobeopiokd cupBoiaia
OUVOAAAYHATOG OTAV XPNOLUOTIOOUVTAL Y TNV QVTIOTABUION TOu KWWEUVOU GUVOAAAYHOTOG OTIG TIPOBAETIOEVEG
TIWANOELG ayaBwy 1 AYOPEC VAKWY TIOU EKTEAOVVTOL O §EVO VOULOPA TO TIPOBETUIOKA CUUBOAXLX CUVOAAGYHATOG
glval péoa avtlotdBpiong ou poodlopifovTal pe TN PEBOSO TWV TAUELOKWY POWV.

JupPAoElg AVTOAAYNG EUTTIOPEVUATWY TIOU QVAPEPOVTAL OTLG TIHEG TNG SLEUKOAVVONG HETOWOPAG TITAWY (TTF) yla tnv
QVTIOTABULON TOU KIVEUVOU TWV SLOKUUAVOEWY TWV TLHWVY TOU PUOLKOU aEpiov amd TIG UVORKEG TG ayopd.
JupPaoelg avTAAAQYNG ETILITOKIWY YLt TNV QVTIOTAOUION Tou KvEUVOU PETABANTOTNTAG TWV ETUTOKIWV Twv Savelwv
HE KUUOLVOLEVO ETILTOKLO. o TNV AVTIOTABULON TOV, OL ETALPIEG XPNOLLOTIOLOUV GUUPACELG AVTOAAAYNG ETILTOKIWY TIOU
HETATPETIOVV TO KUUXLVOUEVO ETILTOKLO O OTOOEPO, ELWVOVTOG £TOL TOV KIVEUVO PETAPBANTOTNTOG TWVY ETUTOKIWV.

Ta mopaywya avayvwpilovtal 6tav ot etalpieg tng Viohalco cuvamTtouv tn cuvaAAayr pe OKOTIO €(TE TNV AVTIOTABWLON
™G evAoyng odiag amatTtHoswy, VTIOXPEWOoEwWY N Seopeloswy (avTloTtaBpon evdoyng aéiag) eite cuvolMaywv VPNANG
TOAVOTNTOG (AVTIOTABULON TAPELOKWY POWV).

H petafoAn tng evAoyng a&lag ov avayvwplotnke ota iSla Ke@EAQLa 0TO TIAKGLO TNG AVTIOTABULONG TOHELOKWY POWV
oTLG 30 louviou 2025 Ba avoakukAWBEL oTNV EvoTIOINUEVN KATAOTOON OTOTEAEOUATWY KATA TN SIAPKELX TWV ETTOUEVWV
ETWV, KOBWC OpLoUEVA aTd TO AVTICTAOULIOUEVO YEYOVOTO OVOPEVETAL VO CUMBOVV (0L TipoPAeTtOpEVEG CUVOANYEG Ba
TIPAYUATOTIOINOOUV 1 TX AVTIOTAOULOHEVA OTOLXELO Bt EMNPEATOLVY TNV KATAOTAON OTIOTEAECUATWVY) £VTOG TOU 2025 Kot
OPLOPEVA GANCL OE LETAYEVEOTEPO OTASIO.

B. Emipétpnon Twv evAoywv aglwv

A. TeXVIKEG QTIOTIUNONG KAL ONUAVTIKA [N TOPATNPAOIUNX OTOLXEI
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Katd tn Sidpketa tng meptodou Sev ump&av oAAayEg oTLg SLoSIKOOIEG ATOTINGNG 08 OXEON HE QUTEG TIOU TIEPLYPAPOVTAL
OTLG TEAEVTOUEG ETAOLEG EVOTIOINMUEVESG OLKOVOULIKEG KATOOTATELG.

H gvdoyn afia Twv cupfdocwv avtodayng emitokiwv umoAoyiletal pe Baon tnv mapovoa o&iot Twv TPOPAETTOHEVWV
MEAOVTIKWY TOMELOKWY powv. Ol oUPPACEL; AVTOAAQYNG ETILITOKIWY KaTnyoplomolovvTal w¢ Eminedo 2, pe Pdon Tig
€LOPOEG TIOU XPNOLUOTIOLOVVTAL OTNV TEXVIKH OTOTIHNONG Y& TOV TTPOaSLOPLopO TG VAoYNG a&iag TOuG.

B. Metagpopég petady MNpwtou kat AsUtepou Emimédou

Agv onpewdnkav peTaopeg amnd To Asutepo Eninedo oto Mpwto Eminedo ) anod to MpwTo Eninedo oto Acutepo Eminedo
TO TMPpwWTO €€ANVo Tou 2025 1 To 2024.

17. Eyyunoeig
Ot eTatpieg tng Viohalco €xouv Tapdoxel yYUNOELG UTIEP TIEAXTWY KAl TIPOUNBEVTWY, KUPILWG Yl va Stao@oiioouvy OTL

oplopévol 6pol oLPPAcEWY Ba eKTANPWOOUV CUHPWVA HE TOUG OUMPWVNBEVTEG OpOouG OO0V APOpPA TPOIdVTA 1
UTINPECIEC.

H avaAuon Twv gyyunoswyv mapatiBetal KaTwTépw:

. . 30 louviou 31 AskepPBpiov
Moad oe xA. Eupw 2025 2024
Eyyunoeig yia tnv £ao@AALoN UTIOXPEWTEWY GTOUG TIPOUNOEVTEG 129.247 82.669
Eyyunoeig yia tnv €£ao@AaAon TG KOANG EKTEAEONG CUUBAOEWVY PE TOUG TIEAATEG 753.281 801.899
Eyyunoeig y}a TNV €€0PAAON TNG KOANG EKTEAEONG TWV CUPPACEWVY HE TOUG 3384 2005
TIPOUNOEVTEG

18. Xuvdedepéva pepn

A. TuvoAAay£G KOt UTIOAOLTIA LLE GUYYEVEIG ETILXELPIOELG KA Ao ouvSedepéva pépn
MNa to g&aunvo mov éAnée otig 30 louviov
looa ge xiA. Eupw 2025 2024
NwARosg ayadwv/untnpeciwv
Tuyyeveig 51.906 55.378
Kowompoagieg 79.464 48.540
131.370 103.918
MwAnon Ttaywv
Tuyyeveig - 4
Kowormpogieg - 8
- 12
Ayopég ayadwv/umnpeoiwv
Juyyeveig 3.582 4.201
Kowormpogieg 240 1.363
3.822 5.563
Ayopég Ttayiwv
Juyyeveig - 800
- 800
loga g xIA. Evpw 30 lovviov 2025 31 Askepppiov 2024
ATtatTOELG OO GUVEESEPEVT HéPN
Juyyeveig 34.649 31.180
Kowormpagieg 31.059 28.650
65.709 59.830
JUHPATIKA TLEPLOVOLAKA GTOLXELX OTIO CUVSESEpEVA LéPN
Tuyyeveig - 55
Kowormpoaéieg 275 14
275 69
YToXpeWoEL TPOG GUVSESepéVa pepn
Juyyeveig 2.748 4.194
Kowormpagieg 227 95
2.976 4.289
ZUHBATIKEG UTIOXPEWOELG TIPOG OUVSESEREVA HéPN
Tuyyeveig 69 44
Kowormpoaéieg 3 8
71 52
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B. ApoBég peAwv tng Sroiknong

Ot apofég Ttou kataBAnBnkav kotd tn Stapkela Tou e§apnvou Tov €éAnée otig 30 louviov 2025 ota péAn Tou ALOIKNTIKOU
TupPouvAiou kat Ta SLEVBUVVTIKG OTEAEXN YL TNV EKTEAEDN TWV KAONKOVTWY Toug aviABav o 3.091 XIA. evpw (e€&unvo
2024: 2.988 X\. eupw).

Ot apolBég mpog Ta HéAN Tou AX Kot T StevBuvTikd oTteAéxn amotedovv otabepn amolnpiwan. Katd tn Sidpkela Tng
TEPLOSOL Sev KATABANBNKAV PETABANTEG XUOLBEG, TIAPOXEG LETA TNV €£050 QMO TNV UTINPETIA 1} TAPOXEG BACIOPEVEG OTLG
METOXEG.

19. MeTayevEOTEPO YEYOVOT

2115 7 louAiou 2025, To AloiknTikd XupBovAio tng ElvalHalcor S.A., Buyatpikng tng Viohalco, avakoivwaoe Tnv amo@oor| Tou
VO TIPOXWPNOEL OTNV EMAVEVAPEN TOL TIPOYPAUHATOC EMAVAYOPAG WOIWV HETOXWVY, HE EKTIMWHEVN NUEPOUNVIX EVapEng
TNV 9n lovAiou 2025. To Tpéxov avwTaTo OpLo £xel TeOeL oTig 500.000 PETOXEC, TTOU AVTIOTOLXOVV 0€ TT0000TO HeXPL0,13%
Tou KataBeBAnpévou petoxkol keoiaiov tng ElvalHalcor, kot yia péyloto ouvoAikd mood 2.000.000 eupw. To 6ptlo autd
koBoplotnke pe Baon T TTpoPAETTOpEVEG VWTOTEG SUVNTIKEG AVAYKEG TNG Swpedv S1aBsong 1Slwv HETOXWVY KATA TN
xpron 2026. Ot ayopég Ba TPAYUATOTIOLOVVTAL 0TO XPNUATIOTAPLO ABNnvwy péow Tou péAoug Tov, MEIPAIQY AEMEY, n
omoia Ba evepyel wg kUPLOG avddoxog Tou Tpoypaupatog. H MEIPAIQXY AEMEY Ba Asttoupyel avegdptnta, AauBavovtag
TI AMOPACTELG SlaMPAyHATELVONG XWPIlG Kapia emippory amd tnv ElvalHalcor, kot Ba ouppop@wveTal TARPWE HE TOV
kavoviopd (EE) 596/2014 kat tov kat' e§ovaloddtnon kavoviopo (EE) 2016/1052 tng Emitpotnc.

Agv UTIAPXOUV AAAD HETAYEVETTEPO YEYOVOTA TIOV ETTNPEACOVV TIG EVOTIOINUEVES OLKOVOUIKEG KATOOTATELG.
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s

pwe

'‘EkOgon TOL VOOV EAEYKTH ET TWV CUVOTITIKWYVY EVOTIONUEVWVY EVLAUECTWV
OLKOVOHIKWYVY KOTAOTACEWV Yl ThV TtEpiodo Trou éAnée otig 30 louviovu 2025

Ewcaywyn

‘EXOUE ETILOKOTIATEL TN GUVNIUEVN GUVOTITIKI EVOTIOINUEVN KATAOTAON OKOVOUIKNAG B€ong Tng Etatpeiag Viohalco S.A ko
Twv Buyatplkwyv NG («0 ‘Opdog») Tng 30"  louviou 2025 KoL TN OXETIKA OUVOTITIKN EVOTIOINUEVN KOATAOTOON
OTMOTEAEOUATWY, OUVOTITIKH EVOTIOINMEVN KOTAOTOON AOMWY OUVOAMKWY ELCOSNUATWY, OUVOTITIKA EVOTIONUEVN
KOTAOTOON HETABOAWY EIWV KEPOAQIWY KL GUVOTITIKH EVOTIOINHEVN KATAOTOON TANELAKWY POWV TG eEAUNVNG TtEPLOSOU
Tou €Ange TNV nuepopnvia autr Kabwg Kol TG eMEENYNUATIKEG ONUELWOELG (Ol "OUVOTITIKEG EVOTIOINUEVES EVOLANEDES
OLKOVOLKEG KATAOTAOELG"). Ol CUVOTITIKEG EVOTIONUEVEG EVOLANETEG OLKOVOULKEG KATOOTAOELG XapakTnpiovtal amd tn
OUVOTITIKA EVOTIOLNMEVN KATAOTAON OLKOVOMLKNG BEaNng pe ouvoAo evepynTikol Toool Eupw 6.939.611 xAlddwy, evw n
OUVOTITIKA EVOTIOINHEVN KATAOTOON ATIOTEAETUATWY TIOPOVCLALEL KEPSOG yla TNV e€apnviaia Tepiodo, amodiddueva oToug
HETOXOUG TNG eTatpeiog Toool Eupw 134.668 xAtddwv.

To S1oKNTIKO GUPPOVALO Eivarl UTIEVBUVO YL TNV KATAPTION KOl TIPOUCLOON TWY CUVOTITIKWY EVOTIONUEVWY EVOIAUETWY
OLKOVOIKWYV KATAOTATEWY, CUUPWVA Le TO AtleBvEg NoyloTiko MpdTumo “AAM 34" Aebvr MpoTuma XpnUOTOOIKOVOULKAG
Avapopdg, OTwg auTd £xeL voBeTnBel amd tnv Eupwmaikn Evwon.

H &k pag gubuvn elval va eKQPACOVIE CUUTIEPAOTUR ETIL TWV OUVOTITIKWY EVOTIOUNUEVWY EVSIAUETWY OLKOVOUKWVY
KOTOOTAOEWVY PE PAON TNV ETILOKOTINGN MOG.

Evpog Emiokomnong

AlevepYNOOE TNV ETILOKOTINGN PO CURPWV e TO AteBvég MpdTumto Avabéoswv Emiokomnong (AMAE) 2410 “ETtiokomnon
EVOLANEONC XPNHUATOOIKOVOULKAG TIANPOo@OpNnong mou Slevepyeital amd Tov avefdptnto eAeykTr Tng ovtotntag”. H
ETLOKOTINGN TNG EVOLAUETNG XPNHATOOLKOVOULKNG TIANPOPOPNGNG CUVIOTATOL 0TNV UTTIOROAR SLEPELVNTIKWY EPWTNHATWY
Kuplwg og TPOOWTIA IOV Elval LVTTEVBUVA YL XPNATOOLKOVOUIKA KOl AOYLOTIKA BEUTA KL OTNV EQAPHOYT XVOAUTIKWV
Kol GMwV Sladlkaolwy €MIOKOTINONG. H €MIOKOTINON €XEL OUCWWOWG UKPOTEPO €UPOG OTIO TOV €AEYXO, O OTOlOG
Stlevepyeital ovppwva pe Ta Aebvr) Mpotuna EAéyxou kat ouvenwg, Sev pag Sidel TN SuvaATOTNTA VA ATIOKTHOOVHE TN
SlaoPBALoN OTL £X0VV TIEPLEABEL 0TNV aVTIANWN HoG OAQ TO GNUAVTIKA BEpaTa TTov Ba UTopovoav Vo EVTOTILOTOUV OF EVaV
€Aeyxo. Katd ouvemela Sev ek@pAalOUME YWWHN EAEYXOL.

TUUTEPAC U

Me B&on TNV €MOKOTINGT HOG, Sev €XEL TIEPLEABEL oTNV avTIANYN HoG OTIONTIOTE TIOV Bat HaG EKOVE VO TILOTEVOUHE OTL OL
OUVNUUEVEG GUVOTITIKEG EVOTIOLNMEVEG EVOIAUETEG OLKOVOUIKEG KATOOTAOELG Sev €Xx0ouv KaTapTloBel, amnd k&dBs ovolwdn
amoyn, oVpPWVa pe To AAT 34, 6TIwg ouTd €xel VIBeTNOEL amd TV Eupwmaikn Evwon.

MNéumtn, 18 ZemtepPpiov 2025

O VOULUOG EAEYKTNG
PwC Bedrijfsrevisoren BV/PwC Reviseurs d'Entreprises SRL

ExmpoowTmovpevn amd tov

Alexis Van Bavel
OpkwTOG NoyLoTAC
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MAPAPTHMA - EvaAAaktika Métpa Atodoaong (EMA)

Eloaywyn

H &loiknon tng Viohalco €xel vioBetnoel, TapakoAouBel kot UTIOPAANEL ECWTEPLIKEG KOl EEWTEPIKEG QVAPOPEG YL
EVOAMOKTIKG péTpa amddoong (EMA) Twv amoteAeopdtwy, SnAadn ké€pdn PO POPWY, XPNUXTOSOTIKWY, EMEVOUTIKWY
OTIOTEAEOPATWY KAl OUVOAKWY omooféoswy  (EBITDA), képdn mpo @Opwv, XPNHOTOSOTIKWY KOl ETMEVOUTIKWY
amoteAsopdtwy (EBIT), avampooapuoopévo EBITDA (a-EBITDA) kat avampooappoopévo EBIT (a-EBIT), pe To OKETTIKO OTL
OTTOTEAOVV KATGAANAG LETPO TIOU ATTOTUTIWVOUV TNV UTIOKEIPEVN amtOS00N TWV ETIXELPNUATIKWY SpaoTNPLOTATWY. AUTA
Ta EMA amotehouv emiong kuploug Seikteg embooswy Pdosl Twv omoilwv n Viohalco kataptilel, mapakoAouvBel Kkau
o&lodoyel Toug €TACLOVG TIPOUTIOAOYIOMOUG KAl TA HOKPOTIPOOsopa (5€Tr) Tpoypappatd tng. Qotdoo, TpEmel va
EMONUAVOEL OTL TO AVATIPOCAPLOTHEVD OTOLXELD SEV TIPETIEL VAL BEWPOVVTAL [N AEITOUPYIKA | AN ETTOVOAQRBAVOUEVAL.
‘Ocov aopd oTa KOVSUALA TOU LooAOYLopoY, N Sloiknon tng Viohalco mopakoAoubel kat avapEépeL TO HETPO TOU KaBaPoy
Savelopov.

levikoi oplopol

Ta EBIT opilovtal wg Ta KEPSN yla TV Tepiodo TipLv amo:

*  (POPO €L00SNHNATOC,
*  pepidlo kepSwv/INUIWV amtd CUYYEVELG ETILXELPATELS, HETA aTtd POPOUC,
*  KABAPA XPNUXTOOIKOVOULKE £E0SAL.

Ta avanpooappoopéva EBIT opiovtal wg Ta EBIT, e€apwvtac:

*  TO QTMOTEAEOUA PETAAOVY,

* TNV amMOoWEIWON/TOV AVTIAOYLOUO QTIOUEIWONG EVOWHATWY KOl XUAWY TIEPLOVCLOKWY OTOLXEWVY,

* TNV amopeiwon/Tov avTINOYLONO amopeiwong enevouoEwy,

o KEPSN/INMIEG aTIO TIWANTELG EVOWUATWY OTOLXEIWV, AUAWY TIEPLOVOLAKWY OTOLXEIWV KOl ETEVEVOEWY,
*  EKTOKTO SIKAOTIKG ££08a KO TIPOCTIHA,

* DO €KTOKTO 1) aouvnBn Ttood.

Ta EBITDA opifovtat wg ta k€pdn yla tnv mepiodo mptv amod:

*  OpO gl00dNpATOC,

*  pepidlo kepSWV/INUIWVY oTtd CUYYEVELCG ETILXELPATELS, HETA amtd POPOUC,
*  KABAPA XPNUXTOOIKOVOULKA €06

*  OUVOALKEG OTtOOPETELG

Ta a-EBITDA opilovtat wg ta EBITDA, pe e€aipeon ta iSta kovSUAL Ttou Loxvouv yla ta o-EBIT.

O ka@apadg davelopog opileTal wg To CUVOAO aTo:

*  HokpompOBeoua SAvela
*  PBpaxunmpdBeopa Sdvela
Meiov:
*  Tapelokd SoBéaiua kat LooSVvapa.

To amotéAeopa HETAAAOV £ival N eMIOPOACN OTA ATOTEAEGUATA TIOV TIPOKUTITEL ATIO SLOKUPAVOELG TWV TLWV ayopdq TwV
UTIOKEMEVWV HETAAAWV (OLENPOUXA KAl PN ol8NpouXa) TIOU XPNOLUOTIOOVV oL Buyatpikég TG Viohalco wg mpwteg VAeG
0TLG SLadIKAOIEG TIOPAYWYNE TWV TEAKWY TIPOIOVTWY TOUG,.

H votépnon Tiung HETAAAWVY TIPOKUTITEL AOYW:

1.  TOu XPOVIKOU SIAOTAMATOG TIOU PECOAAPEL AVAPETT OTNV TILOAOYNON TWV OYOPWV PETAAAWY, TNV KATOXA Kol
ene€epyaoio TwWV HETEAAWY, KOL OTNV TIHOAOYNON TNG TIWANONG TWV TEAKWY OTOBEUATWY GTOUG TIEALTEG,

2. tngemidpaong Tou UTtoAoITIoU amOBEUATWY KATA TNV apXN TG TIEPLOSOV (TO OTtolo, E TN OELPA TOV, eTtnPedleTaL
oTtd TIG TIHEG METAAAWY TWV TIPONYOUREVWY TIEPLOSWV) GTO TIOGO TIOU AVOAPEPETAL WG KOOTOG TTWANBEVTWY, AOyw
TNG XPNOLOTIOLOVHEVNG HeBOSOUV KOOTOAOYNONG (TL.X. OTAOULONEVOG HECOG OPOG), KAl

3.  OpOpEVWY OLUPACEWY TIEAQTWVY TIOU TIEPLEXOUV SECUEVOEL; OTOOEPWY TIHWV KAl €XOUV WG OTOTEAECUA TNV
¢kOeon o€ PETAPOAEC TWV TIHWV TWV HETGAAWY YLO TO XPOVIKO SIAOTNUA OO TN OTLyHn TIou opileTal N TN
TIWANONG €W TN OTLYUA TNG TIPAYHOATIKAG TTWANONG.

O meploodtepeg Buyatpikég tng Viohalco spappolouv mapdAAnAn avTloTolXlon TwWV ayopwy Kol TwWV TWANCEWVY,
TIOPAYWYO HECQ, TIPOKELPEVOU VO eAaxloToTtolnBel n emidpaon TG VOTEPNONG TIHAG HETOAAWY OTA ATIOTEAEOUATA TOUG.
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Qot600, Ba uTtdpxel TAvTa KaTola eTtidpaan (B€TIKA N apvNnTIKA) oTa AmoTeEAETPaTe, Sedopévou OTL 0Toug KAASOUG TWV
pN odNpovXwy HETAAWVY (SnAadr odoupivio, XOAKOG Kot KOAWSLA) Tal ATOOEUATO AVTIHETWTTI{OVTOAL WG TIAYLO EVEPYNTIKO
(eAdixLoTOo AstToupyLkd amoBepa) kat Sev avtioTabpiovtal, evw oTov KAASO Twv aldnpoUxwV HETAAAWY (SnAadr xaAvBag

KOl OWARVEG XGAuPBa) Sev elval Suvath N aVTIOTAOULON EUTIOPEVUATWV.
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Mivakeg cuppwviag

EBIT ko EBITDA

H1 2025

Mood o€ XA Eupw

Képdn 1tpo popwv (OTwg
Snpoctevovtal oTnv
Kataotaon Aoyaplaopov
ATIOTEAEOUATWV)

lMpooapuoysg ya:

Képdn / Znpueg (-) omo
OUYYEVEIG ETaLpieg
XPNHATOOIKOVOUIKO KOOTOG
(kaBapo)

EBIT

lMpooapuoyn yia:
Amooféoelq

EBITDA

H1 2024

Moo og XA. Evpw

Képdn 1tpo popwv (61wg
Snpoatevovtal otnv
Katdotaon Aoyaplacuol
ATIOTEAEOUATWV)
lMpoagapuoyég yra:

Kepdn / Znpueg (-) omo
OLYYEVEIG ETaLPIES
XPNHUOTOOIKOVOULKO KOOTOG
(koBapo)

EBIT

lMpooapuoyn yia:
AmooBéoelq

EBITDA

Alovpivio

61.082

-2.815

19.275

77.542

29.487
107.029

Aloupivio

1.648

541

20.275

22.464

28.981
51.445

XaAkog

37.820

31

8.751

46.602

8.876
55.478

XoAkog

54.121

21

11.385

65.527

8.330
73.857

KoAwSia

89.938

20.734

110.672

12.643
123.315

KoAwdiax

48.860

22.778

71.638

11.467
83.105

ZwAnveg
XaAvBo

40.280

-240

5.016

45.056

5711
50.767

ZwAnveg
XéAvBa

26.259

373

9.394

36.025

5.076
41.102

XdoAvBog

6.172

-74

17.737

23.835

13.958
37.794

-21.703

19.219

-2.580

13.850
11.270

Nourtég
Spaotn-

-13.208

4.503

-8.705

2.281
-6.424

Nowunég
Spaotn-

-3.104

414

-2.689

2.196
-493

222.085

-3.097

76.016

295.003

72.956
367.959

106.080

838

83.465

190.385

69.900
260.286

Topéag
AKIVATWV

6.883

31

2.220

9.133

3.388
12.521

Topéag
AKIVATWVY

5.935

228

1.592

7.755

3416
11.171

228.968

-3.067

78.235

304.136

76.344
380.480

112.016

1.066

85.058

198.140

73.316
271.457
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a-EBIT kot a-EBITDA

Nowurtég

H1 2025 . ) IwAnveg Topéag
Mood og XA. Evpw Adoupivio KaAwdia XéaAvBa SP,aam aKWATWY
Képdn 1tpo popwv (6Twg
Snpoatevovtal otnv Katdotaon 61.082 37.820 89.938 40.280 6.172 -13.208 222.085 6.883 228.968
Noyaplaopol ATIOTEAECUATWY)
lMpooapuoysg ya:
KaBopd €€0da TOKwv 19.275 8.751 20.734 5.016 17.737 4.503 76.016 2.220 78.235
KépBn / Znuic () amo ovyyeveic -2.815 31 - -240 74 - -3.097 31 -3.067
ETTLXELPNOELG
Yotépnon TiAC petéMwy -9.007 1.825 -128 - 10.790 - 3.480 - 3.480
Amtopeiwan/ AVTIAOYLOHOG
omopeliang () méyioy Kot duwy 204 1.308 . - - - 1512 1224 288
OTOLXEIWV EVEPYNTIKOV KO
emevdLOEWV O€ akivnTa
Amopegiwan / AvTiAoylopog

, , -527 - - - - - -527 - -527
ATIOPEIWONG (-) CUHPETOXWV
Kepdn )/ tnjuzc amd Ty mdAnan 40 1922 -150 23 5101 -183 -7.420 - -7.420
EVOWHATWY TIEPLOVTLOKWY OTOLXEIWV
Kepén =)/ (nHlE( amd TTwANon ) ) ) . . -10 10 ) 10
Aomwv emevdVuoEWY
Képdn () / Cnjuég amo Siaypagi 316 43 133 : 377 1 871 : 871
TLAYLWVY OTOLXEIWV EVEPYNTIKOV
/\omlcx €KTaKTA 1} aouvnOn écoda . 1297 . . 33 . 1.264 . 1.264
() / €&odax (1)
a-EBIT 68.488 49.153 110.527 45.033 29.869 -8.898 294.173 7.910 302.082
lMpooapuoyn yua:
Amooféoelq 29.487 8.876 12.643 5711 13.958 2.281 72.956 3.388 76.344
a-EBITDA 97.975 58.029 123.170 50.744 43.827 -6.617 367.129 11.297 378.426

(1) Aowma éktakta i aouviOn éooda (-) / €€0da avapépovtal Kupiwg o€ TIPOPAEWELG AOTTWY OTIALTOEWV.

Noumtég
XéAvBag Spaotn-
PLOTNTEC

H1 2024 ZwAnveg

. . . Topéag
Aloupivio XaAkog KaAwdiax XéhvBo

AKLVATWV

MNMood og XA. Evpw

Képdn 1tpo popwv (61wg

Snpoatevovtal otnv Katdotaon 1.648 54.121 48.860 26.259 -21.703 -3.104 106.080 5.935 112.016
AoyopLaopol ATTOTEAEGUATWY)

Mpooapuoyéc yia:

KaBapd é€oda TOKwV 20.274 11.385 22.779 9.394 19.220 415 83.466 1.592 85.058
Kepdn / Znpic () am6 ouyyeveic 541 21 - 373 -97 - 838 228 1.066
ETUXELPNTELG

Yotépnon TG HETAAAWY 10.476 -17.442 -1.733 - 5.811 - -2.889 - -2.889

Amopeiwaon / Avtihoylopog
amopeiwong (-) Taywv ototxeiwv

, } 8 - - - - - 8 -1.796 -1.788
EVEPYNTIKOU Kal EMEVOVOEWY O
akivnta
Amopelwon / Avtidoyiouoe 719 4.887 - - - - 5.607 - 5.607
QTOMEIWONG (-) CUPPETOXWV
EKTOKTO SIKAOTIKA £€08a Kait 109 ) ) . . } 109 } 109

TPOOTIUA / €008a (-)

Kepdn (-) / {nuiég amd tnv mwAnon
EVOWHATWY TIEPLOVOLAKWY OTOLXEIWV -10 -9 -7 - -98 -3 -127 -27 -154
Kol EMEVEVOEWV O€ aKivnTa

Kepdn (-) / {nuiég amd tnv mwAnon

. - - - B B -230 -230 - -230
EMEVEVOEWVY
KEpdN () / npéc amd Suaypagn 4 - 50 - 469 - 522 - 522
TIAYWV OTOIKEIWV EVEPYNTIKOV
a-EBIT 33.771 52.963 69.948 36.025 3.602 -2.923 193.386 5.932 199.318
lMpooapuoyn yia:
AmooBéoelg 28.981 8.330 11.467 5.076 13.850 2.196 69.900 3416 73.316
a-EBITDA 62.752 61.293 81.414 41.102 17.452 =727 263.286 9.348 272.635
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VIOHALCO

Nertoupyikoi Topeig

. Nourtég )
H 2925 , Aloupivio XoAkog  KoAwdwax Zw')\nvsc XaAvBag Spaotn- To'usac
Mood og XA. Evpw XdaAvBa . KLV TWV

PLOTNTEG

NwAioei 1.153.756 945430  730.804  276.957  552.335 38.932 | 3.698.214 23389 | 3.721.604
Mukté Képoc 120.345 75.468 134.340 54.009 52.371 5.265 441.799 11.656 453.455
SR L 77.542 46.602  110.672 45.056 23.835 -8.705 295.003 9.133 304.136
ATOTEAECUA
XPMHATOOKOVOUIKO -19.275 -8.751 20734 5016 17737 4503 -76.016 2220 -78.235
KOOTOG (KaBapo)
Képdn / Znuigg (-)
Tt OLYYEVEIG 2.815 -31 - 240 74 - 3.097 -31 3.067
ETILXELPNOELG
Képsn / Znué () 61.082 37.820 89.938 40.280 6.172  -13.208 222.085 6.883 228.968
TPO POPWV
®Opog ELl0OSAPATOG -12.129 -4.489 -20.953 -7.607 -5.121 -427 -50.726 -1.479 -52.205
Képdn / Znpéc (-) 48.953 33.331 68.985 32.673 1.051  -13.635 171.359 5.404 176.763

Nourtég

ﬁljd?ii S0, By Aloupivio KoAwdiax i)(:;);\rlv;: XaAvBag Spaotn- aKI:;f::
MwAnosig 968.999 899.349 532.410 249.177 540.183 40.109 3.230.227 22.584 3.252.812
Mkt KépSog 64.585 96.722 90.834 44.991 28.431 9.101 334.665 10.207 344.872
::::::A‘;‘;:‘: 22.464 65.527 71.638 36.025  -2.580 -2.689 | 190.385 7.755 198.140
iggf:;?f;’gi‘;‘;*)‘”‘o 20275 -11385  -22.778 -9394  -19219 -414 -83.466 -1592 -85.058
Képdn / Znpiéq ()
OO OUYYEVE(G -541 -21 - -373 97 - -838 -228 -1.066
ETUXELPNOELG
zi?:;a(:épzc:y‘:léc 6 1.648 54.121 48.860 26.259 -21.703 -3.104 106.080 5.935 112.016
®bpog eloodnpaToq 1.085 -8.161 -11.563 -4.687 1.500 -809 -22.635 -1.955 -24.590
Képdn / Znpiég (-) 2.733 45.960 37.297 21.571 -20.203 -3.913 83.445 3.980 87.426
Ka@apog Saveiopog
Mood o€ xW. Eupw 30.06.2025 31.12.2024
MoakpoTmtp60sopeg 1.266.460 1.355.031
AQVELOKEG UTIOX PEWTELG 1.226.994 1.314.673
YTIOXPEWOELG ATO UOBWOELS 39.466 40.358
Bpaxuttp60sopeg 1.004.187 854.547
AQVELOKEG UTIOX PEWOTELG 993.197 843.462
YTIOX PEWOELG AT UOBWOELG 10.990 11.086
ZUvolo davelgpuou 2.270.648 2.209.578
Meiov:
Tapelakd StoBeoipa Kat looSuvapa -563.100 -696.720
Ka®apog Saveiopog 1.707.547 1.512.859
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