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BAZIKA OIKONOMIKA METEOH 9M’'25

loxupég eMOOOELC 0TO EVVEAHNVO, HE UWNAN AEITOUPYLIKN KEpSOPOpia Kat
pHeiwon Tou KaBapou davelopou

KUpla olKOVOHLKG OTOIXEla

- Au&npévn opyavikn Kepdogopia (a-EBITDA) ota 189,2 ekat. eupw €vavtt 180,0 ekart.
EUPW OTO EVVEGHNVO TOU 2024,
- Meiwon tou davelopou Kata 102,7 eKat. EUPW Kal Tou KaBapou davelopou kata 48,5

€KAT. EUPW ano tig 30.09.2024.
- Meiwon Tou kaBapou XpNUAToOIKOVOHIKOU KOGTOUG Kata 22,5% R 7,8 EKaT. EUPW TO
gVVeGunvo tou 2025.

KUpla ENXElpnolaKka oTtolxeia

+ AU&non tou 6yKou nwARcewV Kata 3,0% £vavtl Tou EVVEQUVOU Tou 2024,

© YYnAOtepeG TIPéEG LME o evveGpnvo tou 2025 o€ cUYKPLON PE TO EVVEGHNVO TOU 2024.
- Au§nuéva Kootn evépyelag.

- EmPoAn dacpou 50% ot elcaywyEG xaAkoU Kat alouptviou otnv ayopad twv HIA.
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YxoAalovtag ta anoteAéopata, o Mevikdg Ateubuvtng tou kKAGdou aroupiviou, NikdAaog Kapapynatéag, SHAwWOE:

«Metd to enttuxnuévo npwto e€aunvo tou 2025, o kKAado¢ alouptviou cuvéxioe tnv avodiki Tou nopeia ye auénuévo
OVKO NwANCEwWvV o€ anattntikoUg topeic, dlaltepa otnv akauntn Kal elkauntn ouokeuacia. Aflonolfoape
nepattépw tn SuvaulkoTNTa TOU Epyoctaciou pag, HETA TNV oAokARpwaon Twv npdopatwy enevdloewy pac. Katd
TO Tpito Tpiynvo napakoAoubnioape ateva tig SieBveic epnopikéC cUVORKEG, ol onoleg ENnPeAcTNKAV avanoQeukta
and tnv eniBoAn dacpwyv oTig eloaywyEC Twv HIMA. Mapd to duopevég autd neptBaiiov, n OlKOVOULKN pag enidoon
napagével oxupn, sniBefawwvovtag tn otpatnyikn pgag va ensvdUooude otnv €NEKTACN TNE NAPAYWYIKAG Hag
Suvapikétntag Kat ot NPonNyUEVEC TEXVOAOVIKEG Sduvatdtnteg, Kabwg Kal va XTiooUPE LoXUPEC OXECELC PJE TOUG
neAdteg pac. Me Baon auth tn duvapikn, ocuvexi{oupe va eVIGXUOUME TNV aviaywviotikétnta pag, Snuioupywvtag
Bwwowun aia padi pe Toug avbpwnoug gag, Toug NEAATEG Hag Kat Toug AotnoUg CUUUETOXOUG.»

YxoAalovtac ta anoteAéopata, o Mevikdg AteuBuvti¢ tou kKAAdou xaAkoU, Mdavog AwAog, avagepe:

«Katd to tpito tpignvo tou 2025, o KAAdo¢ xaAkoU napouaciace loxupég enddaelg, au€avovtag tov OYKO NWANCEWV.
To olkovoulkd neptBarov napépelve anartntkod, kKabwe n anslAn twv dacpwv twv HMA kat n entBoAr CUVTEAEDTN
50% tov AUyouato ennpéacav tn dtabsoipgdtnTa TWV NPpWIWY UAWY Kat avénoav tnv afeBatdétnta. Autd ennpéace
nepartépw toug kKAadoug atoug onoioug Kupiwe Spaoctnplonoleital n etalpeia, 6Nwc ol Blognxavikég epapuUoyEC Kal
0 TOPEQC TWV KATAOKEUWV. Q0To00, ol eNOOCELC pag napéPelvay IoXupEg, Kabwe entkevipwBnkape otnv avantuén
KawvotoéPwy Npoiovtwy Kal atnv Napoxn unnpectwyv uynAng nowdtntag, ve éupaocn otn BeAtiwon tou KGOTOUG Kal
otn dlaxeipion tou KepaAaiou kivnong. H npéo@atn oAokAfpwaon tou enevbutikoU pag npoypduuatog otn Buyatpikn
Sofia Med evioxuel tn B€on tou KAGAdou, enekteivovtag tn SuvaPikdtnta Kat tTo NEAAToAOyLo6 pag, evw napdAinia
evOUVAPWVEL TN BLWwolPOTNTA TWV AEITOUPYLWV PJag.»

loxupég enddoelg yia tov ‘Opiro ElvalHalcor oto evvedunvo tou 2025. Ot 6yKol NTWANCEWV cuvEXIoaV TNV avodiki
Tou¢ nopela, 1dlaitepa otov KAAS0 ahoupiviou, o onoiog a§lonoinoe tn véa dSuvaulkotnta YETA TRV OAOKANPWAON TOU
enevduTikoU tou npoypdappatod. And tnv GAAn nAsupd, to SuopevEG YewnoAltiko neptBaiiov, ot egnoptkoi Saopol
Kat to auénuévo evepyelako K6atog nepldploayv, o kanoto Badbpd, tov pubud avténong tng kepdopopiag tou Opiou.

Ol TPéC Twv PetdMwv oto LME onpeiwoav onuavtiki dvodo Katd to npwto TPinvo NG XpAong Eevw
anokAlpakwBnkav ota téAn Maptiou. Na to undéAotno didotnua £éwc TG 30 TentepPBpiou 2025, ol tigég napouciacav
avodikni taon. H yéon tun tou ahoupiviou dtapoppwOnke ota 2.300 eupw ava tdévo To evveaunvo tou 2025 évavtl
2.178 supw ava toévo to avtiotoixo dtdotnua tou 2024, dnAadni auénuévn katd 5,6%. H péon tun tou xaAkou ftav
8.554 eupw ava tovo évavtl 8.403 eupw ava tévo to avtiotoixo diaotnua tou 2024, avuénuévn katd 1,8%, evw n péon
T tou weudapylpou aviABe oe 2.483 gupw ava tévo évavtl 2.473 gupw ava tovo To evvedunvo tou 2024,
onuewwvovtag avénon 0,4%.

O1 evonotnuéveg NWAACELC yla To evvedunvo tou 2025 aviABav os 2.741,5 ekat. eupw, auénuéveg katda 5,8% oe
ouykplon Pe 2.590,5 ekat. eupw to evvedunvo tou 2024, w¢ anotéAecpa teoo tn¢ avénong twv Oykwyv 600 Kal Twv
upnAdTEpWY TIWwV LME. Ta avanpooapuocopéva evonoinuéva képdn npiv and @opouc, TOKoUg, anocoB£cocelc,
anoteAéopata PgetdAou kat Aownd éktakta képdn kal {nuieg (a-EBITDA), ta onoia anesikovifouv KaAUtepa tnv
opyaviki kepboopia tou Opidou, au€ndnkav katd 5,1%, ptavovtag ta 189,2 £kat. EUPW OTO EVVEAUNVO Tou 2025
£vavtl 180,0 ekat. eupw to avtiotoixo Stdotnua tou 2024. Ot au€énuévol dykol TWAACEWV Kal ot BEATIWHPEVEC TIHEC
Katepyaoiag ouvéBalav otn BeAtiwon Twv AEITOoUpYIKWV eMNd6aewV Tou Opidou. QoTd00, TO UPNAGTEPO EVEPYEIAKO
Kéoto¢ Kal to Suopevég piypa nwAncswv ennpéacav apvnukd tnv kepdogopia tou Opidou. Ta Aoylotika
anoteAéopata petdiou aviABav o€ kKEpHOG 6,5 ekat. eupw Evavil Kepdwv 3,7 €kat. eupw TtV avtiotoxn nepiodo
TOU nponyoUdevou £Touc Adyw Ttwv uwnAdtepwyv TIPWwV LME, evwo ta evonotnuéva KEpdn npo tokwy, poépwyv Kal
anooBéoswv (EBITDA) aviABav o€ 191,0 ekart. eupw £vavtl 173,2 €KAT. EUPW TO EVVEAUNVO Ttou 2024,

H onuavtiki peiwon tou kaBapou davelopoU tou Opidou Katd 48,5 ekat. eupw and tnv 30.09.2024, os cuvduacpod
HE ta xapnAdtepa enttdkia, odnynoav o€ Peiwaon tou kaBapou xpnuatoolkovouikou kéotoug katd 22,5%, ota 26,8
€KAT. €UPW TO evvedpnvo tou 2025, and 34,5 ekat. eupw Tto evvedpnvo tou 2024. O oUVOAIKOG Savelopog
Slapopewbnke oe 686,0 ekat. eupw évavtl 788,8 ekat. eupw oTig 30.09.2024 kal, avtiotolxa, o kaBapdg davelopog
o€ 643,0 ekat. eupw and 691,5 ekat. eupw. H peiwon auth entetxOnke péow TG LOXUPRG KEpSOPOpiag Kat Twv
neploplogévwy enevbuoewyv (57,7 ekat. eupw), Nnapd tn onuavtiki KataBoAn peptogatwy Uyoucg 33,8 €KaT. EUPW
(auénuéva katd 125% o oxéon pe to 2024). Evw n diaxeiplon ke@ahaiou kivnong napapével uwynAn npotepaldotnTa
Kat yta toug duo kAGdoug, ol uPnAEG TiéEC LME, n akavoviotn pon NpwIwy UAWYV Kal N enoxikétnta ennpéacav Kat
Toug dUo kAddouc.
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TéNog, ta evonolnuéva kéEpdn petd and poépoug aviABav ota 98,1 ekart. eupw yia to evvedunvo tou 2025, évavtl 75,8
€KAT. EUPW TO €vvedpnvo tou 2024, evw ta evonotnuéva képdn petd and @opoug Kat dikaiwpata Peloynaeiag
avAABav o€ 93,6 ekart. eupw yla tnv nepiodo (A 0,2499 eupw avd petoxn) and 70,9 ekat. eupw TtV avtiotoixn nepiodo
tou 2024 (/10,1891 gupw ava petoxn).

BaolKG OlKOVOHIKA JEVEDN

. ‘Opthog .
Mood oe € 000 uog 30.09.2025 huog 30.09.2024

MNwAACELG 2.741.542 2.590.457
Miktd Képdog 229.281 210.148
EBITDA 191.032 173.208
a-EBITDA* 189.165 180.035
Aeltoupykd Anotéleopa (EBIT) 139.190 122.796
a-EBIT** 137.323 129.623
KaBapd Xpnuatoolkovopikd anotéAeoua (26.753) (34.530)
Képbn npwv and poépoug 115.837 90.740
Képdn petd and pdpoug 98.140 75.814
Képdn petd and podpoug & dikalwpata peloyneiag 93.644 70.924
Képdn ava petoxn (€)*** 0,2499 0,1891
KaBapo6g Aavelopog 642.958 691.470

KUpla olKovopulKa otolxeia - ava kKAado

€000 30.09.2025 30.09.2024 30.09.2025 30.09.2024 30.09.2025 30.09.2024
MwAAGCELG 1.401.721 1.303.414 1.339.822 1.287.042 2.741.542 2.590.457
EBITDA 123.421 91.581 67.611 81.627 191.032 173.208
a-EBITDA" 116.314 100.287 72.852 79.748 189.165 180.035
EBIT 87.361 56.598 51.828 66.198 139.190 122.796
a-EBIT** 80.254 65.304 57.069 64.319 137.323 129.623
EBT 72.786 36.969 43.051 53.771 115.837 90.740

*a - EBITDA = EBITDA nAéov avapop@uoelg yia + Znuia / - Képdog and pétaido, + Znuia and diaypa@ég f anodelwoelg nayiwy, -
Képbog / + Znpia and nwAnon nayiwy, + / - Aoind éktakta avépyava £écoda / £€o0da

** a-EBIT= a-EBITDA -AnocBéoslLc.

** Ta képdn ava petoxi unoloyilovtal dlalpwvrag ta képdn PeTd and eépou¢ nou avaloyolv GTOUC KOWOUG HETOXOUC TNC
HNTPLKAG eTalpeiag, Pe to péoo otabpiopévo aplBud Kowvwyv PeToxXwy, e§alpwvtag to Péoo aplBuod 1diwv petoxwv nou eixe otnv
Katoxn tou o ‘OpiAoG.
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O KUkAog gpyactwv tou kAddou aloupviou auénbnke ota 1.401,7 ekat. eupw, £vavtl 1.303,4 €Kkat. EUpW TOU
gvvedpnvou tou 2024, avtavakAwvtag Kupiwg Tiq uwnAdtepeg HEoeg TIHEG LME, Tov auénuévo dyKo NWANCEWV Kal TiG
BeAtiwpéveg Tipég katepyaoiag. O dykog nwARoewv aufbnke katd 3,6% o€ ocUyKpLlon PE TO evvedunvo tou 2024,
Aéyw tng auénuévng {ntnong otov KAAdo tn¢ cuokeuaaoiag, o onoiog onueiwoe avénon 9,1% oe etnola Bdon, napa
TIC NPOKAROELC 0TV naykdopla olkovopuia. O Topéag twy petapopwyv cuvéBale eniongotn Ostikn enidoon, pe avénon
OVKWV Kata 3,8%, evw 0 6yKo¢ NWANCEWV yia npoidvta olkodoun¢ Kal Kataokeuwy Pewwdnke katda 12,3% Kkal yia
npotovta Blognxavikwy epapuoywy Katd 33,7%. a 1o evvedunvo tou 2025, ot NWANCELS Npog TNV ayopd twv HIMA
AVTINPOCWMEUAV TO 9% TWV GUVOALKWY NWANCEWY TOoU Topéa.

H Aettoupyikni kepdoopia tou kKAddou, 6nw¢ auth anotunwvetal Ye To a-EBITDA , au€nbnke ota 116,3 €Kat. EUpw
£évavtl 100,2 €kat. eUpw TO evvedunvo tou 2024, Kupiwg Adyw Twv uWPnASTEPWY TIHWV Katepyaoiag. Qotdoo, To
auénuévo evepyelakd KOOTOC ennpéace tn OUVOAIKA kepdogopia. Ta Aoylotikd anoteAéopyata PeTdAAou
Slapopewbnkav og kKEPON UWoug 6,6 ekat. supw, évavtl NPV 7,7 €kat. eupw. Ta kKEpdn npv and eoOPouC Tou
kAadou aviABav oe 72,8 ekat. eupw €vavtl 36,9 ekat. eupw tnNVv avtiotoixn nepiodo tou nponyoUuevou £TOUG,
ennpealdpeva and to uvoikd AoyloTikO anotéAeopua PJeTarAou.

To enevéuTiké npdypappa tou kKAGSou avAABe o€ 38,2 ekat. eupw To evvedunvo tou 2025, évavtl 33,1 ekaT. EUPW TNV
avtiotoixn nepiodo tou nponyoUPevou £TOUG.

O KUKAOG epyactwyv Tou KAadou xaAkoU aviABe ota 1.339,8 ekat. eupw évavtt 1.287,0 ekat. EUPW TO EVVEAPNVO TOU
2024, ennpeacpévocg Betikd and TG uWPnAOTEPEG PECEC TIHEC TwWV PETANWY oto LME kat tov auénuévo dyko
nwAncewv. NMapa 1o SUCKOAO olkovopikS nepiBaiiov, tnv entBoAr dacpwy Kat tn Yetwpévn ¢Atnon o€ dAoug Toug
kKAadoucg NG olkovopiag, o Oykog nwAncswyv auénbnke katd 1,7% o etnola Baon. Mo cuyKekpluéva, ol OYKol Nou
oxetifovtal pe ta diktua NAEKTPLKAC EVEPYELAC KAl LoXUog, KaBw¢ Kal PE TIG KaTaokeUEg, auénbnkav kata 9,2% kat
4,7% avtiotoixa. Avtifeta, o dykog nwANcewvV yia npoidvta nou oxetilovral ge BlopnXxavikég EPapPovEG HELWONKe
katd 7,8%. Afilel va onpelwdei 6t ol nwARoEIg Twv npoidvtwy StEAaocng xaAkoU tng Ouyatpiki pag Sofia Med,
au€nBnkav katd to npwTto e€aunvo tou 2025, w¢ anotéAsopa tng {Atnong yla epapuoyéc nou npoopilovtal os data
centers kat diktua NAeKTPIKAG evépyelag, dlaitepa otnv ayopd twv HIA. To tpito tpiunvo tou 2025, ol NWANCELS
npoiovtwyv dtéAaong xaAkou npoc ti¢ HMA napéuetvav ota idla enineda pe to tpito tpipnvo tou 2024, napda toug
daopoucg nou eniBARBnkav ota npoidévta xaAkoU. To SuapevéC piyua NwANCEWV Kat To auénuévo evepyelakod KOGTOC,
obnynoav 1o a-EBITDA ota 72,9 ekat. eupw To evvedunvo tou 2025, évavtl 79,8 ekat. eupw To avtiotowxo dlactnua
Tou 2024. Ta Aoylotika anoteAéopata PetdAou yia tnv nepiodo avaABav oe {nuiég Uwoug 0,1 ekat. eupw £vavtl
kepdwv 11,3 ekat. eupw TNV avtiotolxn nepoivi Nepiodo, aviavakAwvtag Ti¢ TPEXOUCEC TATELG OTIG TIHEG 0To LME.
Ta képdn npv andé popoug aviABav o€ 43,1 ekat. eupw évavtl 53,8 ekat. eUupw oTo evvedunvo tou 2024.

Ot enevdloelg nou apopoUv Tov Topéa dtéAaong xaAkoU Kal Kpagatwy TnG UNTPLKAG eTalpeiag aviABay o€ 7,7 ekat.
E£UPW, EVW yla tn Buyatpikn Sofia Med aviABav o€ 11,4 ekat. EUpw KATA TO evveadunvo tou 2025. A&ilel va onuelwBel
OTL Katd to npwto £€aunvo tou 2025 oAokAnpwBnKkav pe enttuxia enevOUCELC yla TNV evioxuon TNE NAapaywylkng
Suvapikétntag kat tn Sledpuvaon T YKAPag Tou UPLOTAUEVOU XapToPuAakiou npoidviwy tng Sofia Med.
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MpoonTiKEG

Ol npoonTikéC yla To undAotno tou £toug napapévouv alolddofec. Alagop@wvetal pla véa .eopponia oto Slebvég
gundplo, evw ta entékla Kat o nAnbwplopgdg unoxwpolv. Ol TIHEC TNG evépyelag, av Kal e€akolouBoulv va
napapévouv uywnAég otnv Eupwnn, otabeponotovvrat.

O 'Opthog napakoAouBei autég tig e€eAi€elg kat a€loAoyel NpoANNTIKA OTPATNYIKEG JETPLacyoU, Wote va Stacpaliosl
tn O€on tou otnv ayopd. H ElvalHalcor Bpioketat oe B€on va aflonotjosl to petaBarAépuevo naykdéoplo nepiBariov,
akopun Kat ev péow niEcewv and egnoptkolc daopouc, xapn oto dta@oponotnuévo NPoIlovTIKO TNE XapToPUAAGKLO Kal
™ onuavtikn 81eBvi napouaia tng. H ektetapévn yewypa@iki e€anAwaon tou Opidou kat n un e€adptnon and pia pévo
ayopda cupBaiiouv otov Neploplopd autwy Twv Kivduvwy. EntnAéov, o ‘Opthog éxel non endeiéel avbektikdTNTA, UE
ouvexi{opevn avénon twv pepldiwyv ayopac kat tng {itnong téoo yla ta npoidévia aloupiviou 660 Kal yla ta npoiovia
xaAkoU, napd tn yewnoAttikr afeBatdtnta kat to au€npévo KOGTOC TWV NPWTWV UAWV.

Kottalovtag npo¢ to péAAov, n ElvalHalcor avapévetat va enw@eAnBsi onuavtikd and T KUPLEG NAYKOOULEG
peyatdoelc. Ta npoidvta tng, alouptviou kat xaAkoU, eubuypappiovtal nARpwC Pe tn PeTtdBacn Npog TNV KUKALKNA
olkovopia, evioxuovtag¢ ta danoteutipld ¢ via Puwowodtnta. H avantwén twv KAAdwv otoug onoioug
Spaotnplonoleital katd kUpLo Adyo o ‘OpAog, dSNwG oL avavewolUeG NNYEC EVEPYELAG, N NAEKTPOKIVNON Kal Ta KEvipa
dedopévwy (data centers), au€avouv tn {Atnon yia ta nponyuéva, uwnAng npootiBépevng aéiag npoidvta tou nou
XpnolgonoloUvtal 0Tou¢ TOUEIG TN CUOKEUAO(ag, OTIC EVEPYELAKEG UNOSOUEC Kal OTIC HeETaPopéc. Ol npdo@ateg kat
ouvexi{opeveg enevduoelg tng ElvalHalcor evioxUouv nepattépw tnv kavoétntd tng va €€unnpetel autég Tig
avantuooOueVEC ayopEc.

OLKOVONIKO NUEPOAOYLO

MNEPITPA®H HMEPOMHNIA

Evnuépwon AvaAutwy eni twv Baoikwv Otkovoulkwyv MeyeBwv " Tpiufvou 2025 18.11.2025
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Evonoinpévn Zuvontiki Katdotaon OwKovoutkig Oéong

(€'000) 30.09.2025 31.12.2024
ENEPIrHTIKO

Mn KukAo@opoUvta otoixeia evepyntikoU 1.260.930 1.256.791
AnoBépata 917.805 802.017
Anattioslc anod neAAteq 292.089 301.717
Aotnd KukAog@opoUvta neplouctakd otoixeia 6.475 5.693
AaBéowa kal tapelakd wooduvapa 43.071 79.687
Meplouotakd otoixeia StakpatoUpeva npoc Nwinon 1.871 -
ZYNOAO ENEPIHTIKOY 2.522.241 2.445.906
MeToxik6 Kepaialo 146.344 146.344
Aoind otoixeia 16iwv KepaAaiwy 930.420 878.632
ZUvolo 16iwv Kepalaiwv anodi86peva oe PETOXOUG 1.076.764 1.024.976
Alkalwpara peloyneiag 29.210 27.042
ZUvolo 18iwv Kepalaiwv 1.105.974 1.052.018
MakponpdOecopeg SavelakEéG UNOXPEWOELG 521.279 586.738
MpoBAEWelg/ AotnéG pakponpOBETHEG UNOXPEWTELG 97.255 98.041
Bpaxunp6Oeopeg SavelakEéG UNOXPEWOELG 164.750 136.384
Notnég BpaxunpdBeoPeg UNOXPEWOELC 632.983 572.725
ZUVOAO UNOXPEWTEWY 1.416.267 1.393.887
ZYNOAO IAIQON KEQAAAIQN KAI YIOXPEQZEQN 2.522.241 2.445.906
Tuvontiki Evonownpévn Katdotaon Tapetakwv Powv (€'000)  30.09.2025 30.09.2024
KaBapéc Tapelakéc poéc and AELTOUpPYIKEC SpacTnPOTTEC 97.660 192.776
KaBapéq tapetakéq poég ané Enevbutikéq §pactnpldtnteg (54.871) (43.753)
ggggssglgc;ﬁig(sq POEG and XpnUATOOLKOVOUIKEG (79.363) (92.242)
KaOapn (peiwon)/ avt§non ota tapeiaka diabécipa kat (36.574) 56.782

wooduvapa autwv




