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H Cenergy Holdings S.A. (Xpnuatiotfiplo Euronext BpuéeAwv, Xpnuatiotiplo ABnvwv: CENER), oto £€n¢
«Cenergy Holdings» | «o OUAOC», AVOKOLVWVEL ONLEPQ TA OLKOVOLLKA OTTOTEAECOTA YLOL TO EVVEAUNVO
nou £Anée otig 30 ZemtepPpiou 2025 katto V' tpipnvo tou 2025.

loxupa anoteAéopata yia tn Cenergy Holdings oto v’ tpipnvo 2025 kat
avaBaduion tng eKTiUNonG ya to avanpoooproopévo EBITDA yLa to ouvolo
TOU £T0UG

ZUVOTITLKA

OL nwAnoewg aviABav ot 1,55 61o0. eupw, 23% uPnAdtepa oc oxEon LE TNV AVILOTOLXN TEPOLVA
Tieplodo, XApn OTIC LOXUPEG EMLBOOELC KAl TwV SU0 TOHEWV.

Ou &eikteg kepbdodopiag mapépevav os vPnla enineda, e to avamnpooappoopévo EBITDA yla to
gvveaunvo tou 2025 va ¢tavel ta €261 ekart. (+35% oe etrola Bacn) kat meplBwpLol AELTOUPYLKNAG
kepdodopliag otnv mepLoxn Tou 17%.

To kaBapod kEpSog auénbnke ota 148 skart. eupw (+47% o€ etriola Baon), umepBaivovtag thv avénon
TWV MTWANCEWY, eVvw Ta KEPSN ava petoxn StapopdpwOnkav ota €0,70 (+32%).

To avektéAeoto undlowno rapayysAuwv! apapével otabepd kat avrjhBe os 3,3 6io. gvpw otic 30
YentepBplou 2025.

To avanpoocappoopévo EBITDA yLo TO 0LKOVOULKO £T0G 2025 ekTipdtal mA£ov OTL Oa avEABEL petady
335 ko 350 ekart. evpw.

«H rmopeia pac kata Toug MPWToU¢ EVVEA UNVeG Tou 2025 artoTUuntwVEL T SUVAULKN Kol TNV avIeKTIKOTNTA
TOU ETYELPNUATIKOU Lac povtedou. Kat ot duo toueic, kaAwdiwv kat ocwAnvwy xaAuvBa, katéypaav
otadepec eMIOO0ELC, EMWPEAOULEVOL ATO TIC TTAYKOOULEC TAOELG YLa EENAEKTPLOUO, EVEPYELAKN AOPAAELL
kot UeTtaBaon otnv kadapr) EVEPYELA.

2uveyilouue va eMevOUOULIE OE MOPAYWYIKN LKAVOTNTA KAL KaLvotoulia, evioyvovtag tn Jeon LUac WoTe va
npoopepoue Blwatueg, npoottdeuevne aélag Avoeic otouc neAdarec pag. To otalepd avekTEAeoTo
urnoAouno mopayyeAiwy kat n avaBaduion tne ektiuncn g kepdopopiac yla To TEAOG TNG XProng
emBeBalwvouy TNV EUNLOTOOUVN UAG OTN OTPATNYIKN KATEUTUVON TTOU EXOUUE XOPdEEl, KaBwe Kal TIC
UAKPOTIPOTIECUEG MPOOTITIKEC avanTuéng Tou OuiAou. »

- AA€ENnc AAeiou, AleuBuvwy 20 pBoulog tng Cenergy Holdings
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L 7o avektéAeoro undrowo TapayyeALWV mepAauBavel UOyeYPoUUEVEG CUUBAOELS, KaBWG Kol Epya TTOU BEV EXOUV OKOUN
urnoypapei, yLa ta omoia ot SUYATPLKEG ETAUPELEG EXOUV AABEL EMLOTOAN KATAKUPWONG 1) EXOUV aVaKNPUXOEL WG MTPOTIUNTEOG
avaboyoc («preferred bidder»)
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2?24 (%B) ! FRPTINO
Moaoa o€ ylAllabeg eupw 2025

1.546.491

NwAnocelg

MuKTO KEPSOG

Meptdwplo piktov képbouc (%)
AVOTnpOCOPUOCUEVA KEPSN
npo Gpopwv, XPNHATOSOTIKWY,
EMEVOUTIKWY  QNOTEAECHATWV
Kot anooBécswv (a-EBITDA)
MeptBwpto a-EBITDA (%)

Képbn npo bopwv,
XPNHATOSOTIKWVY, EMEVSUTIKWV
QNOTEAECUATWVY Ko

anooBécewv (EBITDA)
Meptdwpto EBITDA (%)
AVOTMIPOCOPUOCUEVA KEPSN
npo $popwv, XPNHATOSOTIKWV
Kol ENMEVSUTIKWV
anoteAeopdtwv (a-EBIT)
MeptBwpto a-EBIT (%)

Képbn npo dopwv,
XPNHATOSOTIKWV Ko
ENMEVOUTIKWY QNMOTEAECHATWV
(EBIT)

Meptdwpto EBIT (%)

KaBapd  XpnUOTOOLKOVOULKA
£€oba

Képdn npo popou eLoodrjpatog
Képbn xprAong peta amo
dopoug

Kadapo neptdwpto képboug (%)
Képdn petd and ¢pdpoug Kat
Swkatwpata peoPpndiog

279.452
18,1%

260.798

16,9%

259.423

16,8%

232.685

15,0%

231.311

15,0%
(39.560)
191.751
147.694

9,6%

147.687

* OAa ta neptdwpta utoAoyilovrat Baoet twv MNwAnoswv.

9unvo MetapoAn r
Mood o€ YIALadeG EVpwW 2024 (%)

0,69574

Képbdn ava ustoxn

H ouvenng uAomoinon TG oTPATNYLKAG HAG 08NYEL OE LOXUPEG EMLEOOELG

1.260.227

213.276
16,9%

193.772

15,4%

196.854

15,6%

168.609

13,4%

171.692

13,6%
(48.600)
123.091
100.269

8,0%

100.265

0,52730

23%
31%
115 8

35%

149 8

32%

115u8

38%

167 8

35%

133 uB
-19%
56%
47%
159 u8

47%

32%

524.271
94.353
18,0%

89.850

17,1%

88.175

16,8%

80.136

15,3%

78.461

15,0%
(10.259)
68.201
52.439
10,0%

52.432

pinnvo
2025

0,24699
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2024

448.071
80.632
18,0%

74.316

16,6%

75.658

16,9%

65.720

14,7%

67.062

15,0%
(16.854)
50.208
43.806
9,8%

43.806

I’ tpipnvo

2024
0,23038

MetapoAn
(%)
17%

17%
ou8

21%

55 uB

17%

-7 u8

22%

62 u8

17%

0 u8
-39%
36%
20%
23 u8

20%

(%)
7%

Evtdg Tou evvedpnvou 2025, ot MwARoeg aunbnkav katd 23% avepXOUeveg o 1.546 €KAT. EUPW, EVW
To avanpooappoopévo EBITDA aviABe oe 261 ekat. eupw, 67 ekat. eupw () 35%) uPpnAdtepa os oxéon
LE TNV avtiotolyn mepoivr mepiodo. Evtog tou tpitou Tptuvou 2025, Ta eVEPYELAKA £pYO EKTEAECTNKAV
OMOTEAECHATIKA VW N a€lomoinon OAWV TwWV yPAUUWY Ttapaywyng mapéusve udnin, odnywvtag os
MwANoelg bPoug 524 ekart. evpw, aUENUEVEC Kata 17% oe ox€on He To avtioTolyo tpipunvo tou 2024. To
€UVOIKO UElYHA £PYWV TIOU EKTEAECTNKE KOl amd Toug SU0 TOUELS Kpatnoe Ta meplbwpla yupw oto 17%
TapAyovTag AsLtoupyka KEpdn (avampoooappoopévo EBITDA) Uoug 90 skat. eupw (+21% os oxéon pe

TO Tpito TPipnvo Tou 2024).
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H udnAdtepn Aettoupyikn) kepbodopia odrynoe ta kKEPdN mpo Gopwv ota 192 £kat. EUPW yla TNV
niepiodo mou €Anée otig 30 IemtepPplov 2025, avénuéva katd 56% €vavtl Twv 123 eKat. EUPW TNG
avtiotolyng meplodou tou 2024. Ta KaBapad KEPSN LeTA amd dopoug avnABav os 148 ekart. eupw (Evavtl
100 ekart. eupw TO evvedunvo tou 2024), avtinpoownelovtag oxedov To 10% Twv NwAnoswy (évavtl 8%
TEPUOL), EVW Ta KEPSN ava petoyn Stapopdwdnkav os 0,70 eupw.

To KaBapo XPNHOTOOLKOVOULKO KOOTOG aviABe o€ mepinou 40 ekaT. EVPW YL TO EVVEAUNVO, LELWUEVO
KOTA 9 EKAT. EUPW OE OXEON LE TNV TIEPOLVN TteEPlodo. Omwg eixe dn avadepbel os mponyoupeva AeAtia
Tumou, N amoKALWAKWoN auTr) odeileTal TOCO 0€ YAUNAOTEPO ETUTOKLA avadOPAG OGO KAL OE ULKPOTEPA
neplbwpla. Av e€alp€oel Kaveig Tig InULEG Adyw cuvallaypaTikwy Stadopwv UPoug 6,4 ekaTt. EUPW, TTOU
ouvSEovTal e Ta TapeLlaKd StaBéatpa tou Opilou oe SoAdpla HMA yia tn xpnuatodotnon tng emévdéuong
oto Maryland, To kaBapo XpnUATOOLKOVOLLKO KOOTOC epdaviletal pelwpévo katd 31% os oxéon e To
gvvequnvo tou 2024.

OL emevbUoEL] ylo TNV avuénon TNG TMOPOYWYLKAG OUVOMKOTNTAG Twv gpyootaciwv KoAwdiwv
OUVEXLOTNKAV KOl CUVOUAOTNKAV LE QUENUEVEC aVAYKEC 0 KEDAAMLO KIvnoNngG KATA TO TPLTO TPiNnvo Tou
2025, avefalovtag tov kabBapod Sdavelopd mavw and ta emnineda tg 30A¢ louviou. Map’ OAa auTtd,
EKTLUATAL OTL 0 KaBapog Savelopog Oa pewwbel oto Tétapto Tpipnvo, Slatnpwvtag Toug SeikTeC
HOXAEUONG OE LKAVOTIOLNTIKA emtineda.

Télog, To avektédeoto umolouto mapayyeAdlwv mapépuelve uPnid (3,3 6lo. supw), e€aodalilovrag
opaToTNTa €008 WV ylo Ta eMOpeva Tpipnva. OLVvEeg avaBEaeLs £pywV, oL oToleg mapaTtiBevtal mapakatw,
cuvEBahav otn SLatrpnon Tou OVEKTEAESTOU O€ aUTA Ta UPnAd emineda, mapd Tn GNUAVTLKA EKTEAECN
£PYWV KATA TO Tpito Tpitnvo. H BeTikA AUt SUVOHLKY VAUEVETAL VO CUVEXLOTEL Kol To 2026.

NwARoeLg a-EBITDA

1.546

261
1.260
1.170

194

145

Mooa o ekat. evpw

Topéag KaAwsiwv

O topéag kaAwbdiwv Statpnoe LPNAG MOCOOTA OELOTTOINONG TNE TTAPAYWYLKAG TOU SUVAULKOTNTAC KOl
vPnAd eplBwptla KEPSOUC, OAOKANPWVOVTAG CNUOVTLIKO UTIEPAKTLO KOL XEpoaia épya:

o apadodnkav oL MpwTeg MopTideg umoBpUXIWY KoAwSiwv inter-array 66kV yla To UMEPAKTLIO
0LoAKO Ttapko East Anglia 3 (Hvwpévo Baoilelo) kat umoBpUxtwy koAwdiwv export 155kV yia to
£pyo DolWin Kappa (Feppavia).

®  INUAVTLKN (PO0dog Kataypadnke otnv mapaywyn unmoBpuxwv KaAwdiwv yla €épya os NMoAwvia,
FoaAAla kot Feppavia, petafy twv onoilwv ta Nordseecluster kal Dieppe Le Tréport OWFs

e H mapaywyn xepoaiwv kalwdiwv ywa to €pyo Gennaker (220kV) otn BaAtikrp Odlacoa
poXWPNoe cUUPWVA LE TO TIPOYPALAL.
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e Ol véeg avaBEaoelg Epywv eviog Tou 3°Y TpLunvou mepAappavouv:
v' Z0uPBaon pe tnv Seaway7 ylo tnv mpopnRBeta 165 YA urtoBpuxiwv koAwdiwv 66kV yia
to East Anglia 2 OWF.
v" 'Epyo «pe to KA£LSL oTo XEpw» yia tov AAMHE 1tou adopd th Staclvdeon Hyoupevitoag —
Képkupag pe ouvBeta kaAwdia 150kV.

Touéag cwAnvwv xaAupa
H ZwAnvoupyseia KopivBou cuvéyloe Tnv Loxuph Tng mopeia, unootnpl{Opevn ano:

e Tnvemtuxn Asttoupyla tng véag povadag emévduong cwAnvwy pe okupodepa (Concrete Weight
Coating — CWC) otn Oiofn, EAAGSQ.

e JuveXL(OUEVN TTApAYWYN] AYWYWV yLa TIEAATEG oTI¢ HVwpéveg MoAtteleg, Tnv Itaia kal to lopanA.

e [Ip6obo oe oTpatnylka £pya, onwc to Neptun Deep thg OMV Petrom kot to NEP CCS tng BP otn
Bopela Oahaocoa.

e Néa ocUpBacn yla TtV PounBela CWARVWY TILOTOTOLNUEVWY Yla HeTadopd udpoyovou, oTo
mAaiolo Tou €pyou Slaouvdeancg EAAadag — Bopelag Makedoviag.

Mpoomntikég

H Cenergy Holdings &latnpel tnv woxupr aviaywviotiki tng 0€on wote va 0fLOTOLACEL TIC
LOKPOTIPOBEGHEG TAOELG OTOV EVEPYELAKO TOUEQL.

O top€ag KAAWSIWV EMEKTEIVEL TN SUVOLILKOTNTA TOU TOGO 0TO KAASO TwV UtoBpUxLwVv 660 Kot 0To KAASo
Twv Xepoaiwv KaAwdiwv, cupmeplapBavopévng TG oTpaATNYIKNAG €mMéviuong Tou OTNV ayopd Twv
Hvwpévwy NoAttetwy. MapdAAnAa, n {ntnon ywa koAwdla xapnAng Kot Héong taong, Kobwg Kat ylo
TNAETUKOLWVWVLAKA KOAWSLA, TIAPAEVEL LOXUPR, HE TIPOGOBETOUG OYKOUG apaywyng va efacdaiilovrot
HECW LOKPOXPOVIWY CUUGWVLIWV-TIAOLGLWV.

O topéag cwAvwyv XAAuBa aflomolel TO AVIAYWVLOTIKO TOU TIAEOVEKTNUA Yyl TNV avaAnyn véwv
guKalplwy oe €pya duaolkol aepiou, déopeuong kal amobrikeuong dlofediov Tou avBpaka (CCS) kot
unoSopwv petadopds udpoyovou. KabBwg oL cuvbniKkeg TnC ayopd PEATLWVOVTAL TO QAVEKTEAEOTO
UTTOAOUTTO TTaPAYYEALWY TOU TOMEN AVOUEVETOL VO aUENOEL TEPALTEPW, EVW N ATIOTEAECUOTLKY EKTEAEDN
vdLoTAPEVWY £pYwV oTNPLlEL TN BETIKA TIPOOTTTLKNA YLO TO UTIOAOLTTIO TOU £TOUC.

Aappdvovtog urtoPn To LOXUPO OVEKTEAECTO UTIOAOLTIO Kal oToug SU0 Ttopeic, kaBwe kat tn otabepn
kepdodopia mou €xel emteuyBel péxpL onuepa, n Cenergy Holdings ekTIUA WG TO OVATIPOCAPOCHEVO
EBITDA yia to 2025 avapévetal va dtapopdwbel petatyu 335—-350 ekart. eupw (ard 310-340 ekat. Upw
PONYOUHEVWC). H avaBewpnuévn eKTiNON AVTIKATOMTPIZEL TNV EUTILOTOCUVN TNG SLOLKNGONG OTN CUVETH
EKTEAECN TWV EVEPYELOKWV £PYWV Kal oTnv avOektikoTnTa Tou OpiAou, Tapd To acTtabéG MayKOoULo
niepBaAov, kal Baciletal ot €€NG PAOIKES TAPASOXEG: ) OUAAN EKTEAECH TWV EVEPYELOKWY EPYWV Kol
otoug 800 Topelc, B) pn eUdAVLON ONUOVTIKWY ApVNTIKWV EEAEEWV OTO SLEBVEC eUMOPLKO TepLBAAAoY,
KOL Y) TIEPLOPLOUEVEC OLKOVOULIKEG ETUTTWOEL QMO  OUVEXLWIOUEVEG YEWTIOAITIKEG EVTAOELG,
MOKPOOLKOVOULKA UeTaBAnTOTNTa, Slatapaxes ot £Ppodlactikeg alucideg 1 dAloug e€wTtepLkoUg
TLAPAYOVTEG.
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OwKOoVOuLKO HuepoAoyLo

 Evnuépwon avaAutdv yia aroteAéopata 3% toyurivou 2025 20 NogpBpiou 2025
Etnola anoteAéopota 2025 - AgAtio Tumou 4 Maptiou 2026
Evnuépwon avaAutwy yla amoteAéopota xpriong 2025 5 Moptiou 2026
Anuooievon Etnolag EkBeong 2025 31 Maptiou 2026
Taktikn Fevikn Zuvéheuon 2026 26 Maiou 2026
AmnoteAéopata 1° tpuurivou 2026 26 Maiou 2026
Evnuépwon avalutwv ylo amoteAéoparta 1 °° tpwurvou 2026 27 Mailou 2026
E€aunviaia amoteAéopata 2026 16 IemtepPpiou 2026
Evnuépwon avalutwy yla amoteAéoparta 1°¥ e€aurjvou 2026 17 JentepPpiou 2026
AmnoteAéopata 3 °° Tplurvou 2026 19 NoeuPplou 2026
Evnuépwon avalutwy ylo amoteAéopara 3 °Y tpiurvou 2026 20 NoeuBplou 2026

AHAQ3H AMOMOIHZHE EYOYNHZ: Tuyxov O6nAwoelc yia  UEAAOVTIKEG  EKTIUNCELG TIOU  EVOEXOUEVWS
ouuneplauBavovrat ato napov SeAtio TUMOU aopouv 1 Baaoilovtal OTI¢ TPEXOUTEG MPOTSOKIES, OTOV OXESLAOUO
kot otnv avtiAnyn tne Sloiknang tne eTaupeiloG UG OYETIKA, UETAEU AAAwV, UE Ta UEAAOVTIKA QTTOTEAECUAT TWV
Spaotnplotntwy t¢ Cenergy Holdings, tnv otkovoutikn B€an, TNV peuoToTnTa, TIG TPOOMTIKEG, TNV AVATTTUEN, TNV
oTpatnyLkn N TIC eEAIEELC OXETIKA LE TIC AYOPEG OTIC omole¢ Spaatnplomolouvtal oL BUyaTPLKEG TNG. TETOLEG
ONAWOELG yla UEAAOVTIKEC EKTIUNOELG Ta MPEMEL va QVTIUETWITI{OVTAL WC QTTELKOVION TWV TTANPOQPOPLWY, TwV
oToLYE(WV Kol TwV avTIANYPEWYV Katd TNV nuepounvia dnuoocisuonc tou mapovroc SeAtiou Tumou. Q¢ ek ToUTOU, 0AG
TIPOTPEMOUUE Vo Unv Baoileote UTEP TOU SE0VTOG O AUTEG, SESOUEVOU OTL EK PUOEWG, 0L SNAWOELG yLal LEAAOVTIKEG
EKTIUNOELG UTTOKELVTAL OE KLvSUVOUG, aBeBatotntes kat umodéaelg mou Ba umopouvoav ouolwdwe va UetaBaiiovv
T TTPAYUATIKA ATTOTEAEOUQTA ] To UEAAOVTIKA YEYOVOTA OE OUYKPLON UE 00 SLATUTTWVOVTAL 1) UTTOVOOUVTAL LUE
QaUTEG. To QIOTEAEOUA KOl OL XPNUXTOOLKOVOULKEG ETIMTWOELS ATTO TIG AVTIANYPELG, TIC MPOTETELG KAl TA YEYOVOTA
TTOU TTEPLYPAPOVTAL OTO TTAPOV UITOPEL VA EMNPEACTOUV QPVNTLKA ATTO UTOUC TOUG KIVOUVOUC, TI¢ aBeBatotnTec Kait
TI¢ UtoUEaeLs. Ot SNAWOELG yLa UEAAOVTIKEG EKTIUNOELG TTOU TIEPLEXOVTAL OTO TTAPOV SEATIO TUTTOU Kol OXETI{oVTaL UE
TAOELC 1) TPEXOUOEC Spaotnplotnteg, Sev Ja mpénetl va ewpouvtal wg Ekdeon TG UEAAOVTLKIC TE0NC TWV TATEWY
Kot Twv SpaotnplotiTwy autwv. OUubSsuia uTtoxpEwan avalauBavoule yLa va EVNUEPWOOUUE N va avadewpPOoULE
TUXOV SNAWOELS YLa LEAAOVTIKES EKTIUNOELG, E(TE WG AMTOTEAECUA VEWVY TTANPOPOPLWYV E(TE WG amoTéAcoua e€eAibewy,
UEAAOVTIKWV yeyovOTWY 1) dAAwWV yeyovotwy. OL TAnpo@opieg mou neptAauBavovtal oto mapdv SeATio TUMOU unopei
va petaBinBouv ywpic elbomoinon. Aev UTdp)EL Kauia avapopd 1 yyonaon, pntn 1 olWmnpr, CXETIKA UE TNV
auepoAnyia, Tnv akpiBeta, To eUAOYO 1) TNV TANPOTNTA TWV TANPOQOPLWY TTOU TIEPLEXOVTAL OTO TTAPOV KAl SEV TTPETEL
va otnpiyBel kaveic o auTEC. To mapov SeATIO TUMOU ouVTAXTNKE oTNV ayyAIKr) YAWooa KAl EXEL UETAPPAOTEL OTNV
yaAAikn kot tnv eAAnvikn yAwooa. e MePINTwon amokAicswv UETAED TwV ekKSO0EwV, enkpatovoa Jewpeital n
ayyAkn éxboon.

6 BAZIKA OIKONOMIKA METE@GH I’ TPIMHNOY 2025



cO

CENERGY

OB DRSNS

Zxetika pe tn Cenergy Holdings

H Cenergy Holdings eivat pta BeAyikrj etaipeio cULUETOXWV ELONYUEVN TOOO 0TO Xpnuatiotriplo twv BpuéeAAwy doo
Kot oto Xpnuatiotnpto twv AGnvwy, emevdUoOVTOG O KOpUPAleG BLOUNXAVIKEG €TAPEieg, eoTidlovTag oTnV
avéavouevn maykooula {Ntnon UETHUPOPAC EVEPYELNG, AVAVEWOTIUWY IINYWV EVEPYELAC Kol UETAS00NG SeSOUEVWV.
To yaptopuAakio tn¢ Cenergy Holdings amoteAsitat amo v SZwAnvoupyeia KopivBou kat tnv Hellenic Cables,
eTalpeiec mou Bpiokovtal otnv mpwTn ypauun tTwv avtiotoywv touéwv avantuéne. H Hellenic Cables eivat évag ano
TOUC UEYAAUTEPOUG TapaywyoUs kaAwdiwv otnv Evpwnn, katackevalovtag kaAwdia nAeKTpikn¢ toxvog,
Aemikovwviwy kadwg kat umoBpuxia kaAwdia yia moAdAéc epapuoyes. H ZwAnvoupyeia Kopivdou eivail
TTAYKOOULOG NYETNG OTNV KATAOKEUN OWANVWY XAAuBa yia Tov KAASO TNG EVEPYELAS KAl ONUAVTIKOG TTOPAYWYOS
kotAobokwv xaAuBa yLa ToV KATAOKEUAOTIKO KAXSO. Mot TEPLOCOTEPEG TTIANPOPOPLEG OXETIKA UE TNV ETALPELA UG,
TTapaKAAwW EMLOKEPUE(TE TNV LOTOOEAIS A uaig www.cenergyholdings.com.

MAnpodopisg

Mo meploodtepeg mAnpodopleg, Umopeite va emkoVwVveite:
Zodia Zaipn

AevBUvTpLa EMevSUTIKWY IXéoEWV

TnA: +30 210 6787111, +30 210 6787773
Email: ir@cenergyholdings.com
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