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Metlen

Energy & Metals

METLEN ENERGY & METALS PLC

(“METLEN”, H" “H ETAIPEIA”)

ETHZIA OIKONOMIKA ANOTEAEZMATA 2025

H METLEN Energy & Metals PLC (LSE Listing: MTLN, RIC: MTLN.L, Bloomberg: MTLN.LN |
Athens Listing: MTLN, RIC: MTLNr.AT, Bloomberg: MTLN.GA, ADR: MYTHY US) ovakolvwvel
To OkovouLka AntoteAéopata tou 2025.

v" 0 KUkAog Epyaociwv auérOnke ota €7.107 ekart., os cUyKkplon e €5.683 ekat. 1o 2024
(+25%), avtavakAwvtag tn duvaulkn Kot avartuélakn nopeia tng Etalpeiag.

v Képdn mpo Mépwv, Tokwv kat AntooBéccwv (EBITDA) Stapopdwbnkav ota €753
eKkat., £vavtl €1.080 ekat. to 2024. H andédoon to 2025 eMnpedoTNKE APVNTIKA OO
{nuieg otov umotouéa M Power Projects (MPP) (o omoiog A0V €VTACOETAL OTOV
Topéa Renewables, Storage & Energy Transition — MRES ET).

v' €314 ekat. KaBapd Képdn Metd amnd Awkatwpota Mewopndiog évavrl €615 ekart. To
2024. Avtiotolya, ta KEpdN ava petoxn dtapopdwOdnkav ot €2,20 £vavtl €4,46 10
2024.

v Npotewopevo péptopa €1,00 avd petoxr.

v Tov Alyoucto tou 2025, n METLEN ewhxbn mnpog Siampayudteuon oto
Xpnuatiotiplo tou Aovdivou kat ev cuveyeia evtaxbnke otoug deikteg FTSE 100 kat
MSCI UK, onpato8otwvtag £vo onUAVTLKO 0pOCGNHO TIOU AVTAVOKAQ T oUVEXLIOUEVN
OVATTUEN TNG, TNV EUMLOTOCUVN TwV EMeVOUTWY Kal tnv evioxuon tng Stebvolg
napovaciag tng otic kedalaloyopEg.

Yxohwalovtag ta Olkovoplkd AmoteAdéopata, o Ektedeotikog Mpoedpocg tng Etatpeiag,
Eudyyeho¢ Mutihnvaiog avédepe:

«To 2025 yapaktnpiotnke omd yewmnoAltik) aBeBalotnTa, EUTOPIKEC EVIAOELC KOl UENUEVN
UETABANTOTNTA OTLC TTAYKOOULEG QlYOPEC EVEPYELNG KOL UETHAAWV.

Qotéoo, to 2025 yia tn METLEN ritav ula LOTOPLKN xpovid, Katd tnv omola ue kadoploTiko
0poonuo va amoteAel n eloaywyn oto Xpnuatiotrnpto tou Aovdivou kat n emakoAovdn évraén
otouc beiktec FTSE 100 kat MSCI UK, yeyovota mou onuatodotnoav tnv evapén €vog veou
kepadaiou ue Eupaon otnv avartuén, tn Stedvn emexktaon kat tn Sleupuuevn npooBacn otig
TTAYKOOULEG KEQaAQLAYOPEC. AKOAOUTNOE EVaG VEOC ETAIPIKOG UETACKXNUATIOUOC - O TPITOG
UECO O€ ALyOTEPO o pia SEKAETIN - TTOU ATTOTUTTWVEL TN CUVEXH EEEALEN TOU ETIXELPNUATIKOU
uac povtédou. Mapa 1o aotadeg Aettoupytkd neptBaAlov - kaBwce kat TG TPOKANOELC OTOV
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unotouéa ¢ MPP - n METLEN kateypaye OYUpEG emLSO0EIC 0 OAouc Tou¢ Baoikouc
ETIXELPNUATIKOUG TNG TOUELG.

Ol oTpaTNYIKEC EMEVOUTELC TOU Tapoualactnkav katda to Capital Markets Day (CMD) tou
Anpidiou 2025 efediooovtal OUUQ@WVA LE TOV TPOYPOUUATIOUO. [lapdAAnAa ue T
UQLOTAUEVEG SPAOTNPLOTNTEC OGS, EVICXUOULE TTEPULTEPW TO AVATTTUELAKO LAC TTPOYIA UEow
VEWV OTPATNYIKWV MTUAWVWY, ontwe ta Kpiowoa MetaAda - ouunepidauBavousvou tou MaAdiou
- v KukAikn MetaAdouvpyia, kadwe Kol TNV MEPAITEPW aVATTTUEN TwV SPAOTHPLOTNTWV
ALuvac, oL ortololL AVAUEVETAL VA EVIOXUCOUV TIC CUVEPYELEG UETAEU TWV SPACTNPLOTHTWVY UG
ko vor urtoatnpiéouv tnv eMTEVEN TWV UECOTPOTECUWY OTPATNYIKWV KO XPNUATOOLKOVOULKWVY
UOC OTOYWV.

H METLEN bépaotnptomnoleital o eva SUVAULKO TTayKOOLLO TTEPLBAAAOV, OTTOU Ol YEWTTOALTIKES
g€edibelc katl n UETABANTOTNTA TWV QYOPWV EVOEXETAL VA EMNPERCOUV THV AtOd00N ULOC
etalpeiag. lMepiobot  avénuévne aBeBaiotntag, ouvuneptAauBavousvwy  mdovwv
OUYKPOUCEWV Of BOOIKEC EVEPYELAKEG TEPLOXEG OnMwe o [lepaikdg KoAmog, teivouv va
EVIOYUOUV TN UETABANTOTNTA OTIC OYOPEC EVEPYELOG KO EUTTOPEUUATWY, SNULOUPYWVTAC TOOO
KWwbUVoUGg, 000 Kall EUKALPIEC yLa ETALPELEG TTOU SLATETOUV TNV LKAVOTNTA VO AVTATIOKPIVOVTOL
ue amnotedeouatikotnta kat evediia. To Siapopormoinuévo yaptopuldkio the METLEN, to
auoTNPEO MAaioto SLaxeiptong KIvEUVWVY Kol Ol EVEPYEG OTPATNYLKEG AVTIOTATULONG KIVOUVOU
(hedging) €xouv oxeblaotei, wote va nmeptopilouv tou¢ kadodikoU KIVOUVOUC, EMITPETOVTAC
mapaAAnda otnv Etaipeio va aélomolel euvoikeG oUVINKEG TNG Ayopac. S€ TETOLEG TTEPLOSOUG,
Ol UPNAOTEPEC TIUEG EUTTOPEUUATWY KOl Ol BEATIWUEVEG CUVINKEG CUVOAAQYWVY UTTOPOUV val
unootnpiéouv tnv avénon twv ec0dwv T600 oTOoV KAASO TNC EVEPYELAG 000 Kal aToV KAado Twv
UETAAAWV. »

1. BAZIKA OIKONOMIKA METEOH

Mood o€ ek € 2025 2024 A%
KukAog Epyaciwy 7.107 5.683 25%
EBITDA! 753 1.080 -30%
KaBapd Képbnt 314 615 -49%
Képbn ava petoxn 2,20 4,46 -51%
NeplOwpla (%) A(p.Baong)
EBITDA 10,6% 19,0% -843
KaBapa Képbn 4,3% 10,8% -640

1. Non-GAAP / EvaAdaktika Métpa ArtdSoonc (APMs)
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O kKUKAOG epyaociwv Stapopdwbnke og €7.107 ekart. auénuévog katd 25% evavtl €5.683 ekar.
to 2024, kupiw¢ Adyw Ttng emidoong-pekdp TOU TOUEQ TNG M Renewables kat tng
urtepSuTAdoLog avénong tou KUKAou gpyactwy Tou KAadou YrmoSopuwv Kat MNapaxwpnoswv.

Ta EBITDA onueiwoav peiwon kata 30% ota €753 ekat. €vavilt €1.080 ekot. TOU
TIPONYOUUEVOU £TOUG, TIOPA TNV LoXupn €midoon tou Pactkol emiXElpnUATIKOU TTUPNVA, O
omoio¢ ouveyilel va emdelkviel Suvapikr avarmtuélakr mopeia. H peiwon tou EBITDA
OVTOVOKAQ TIG 0N YVWOTEG {nuieg ou oxetilovtal pe TNV eKTEAEDN €pYwV, KUPLWC OE OXEDN
LE TO €pyo Protos oto Hvwpévo Boaoilelo, ol omoleg odnynoav ce auénuévo KOOTOG Kol
koBuotepnoelg otnv vAomoinon.

H Etalpeia mpoxwpnoe o€ ekTevr] enavefetacn OAwV Twv £pywv MPP Kkatl €xel avayvwplioet
{nuieg mou adopolv TOC0 OTIC £WE CUEPO UTIEPBACELS KOOTOUG, OCO KO OTLC EKTLLWLEVEC
HEANOVTIKEG uTtEpPBACELS, KABWG KoLl TIOAVECG QTALTAOELS TTOU eVOEXETOL VA TIPOoKUIouV OTo
TAQL{OLO TWV GUUPBATIKWY TNC UTTOXPEWCEWV.

Y€ OUVEXELO TOU LOTOPLKOU TNG OTNV MTPOAOTILON TwV CUUDEPOVIWY TWV LETOXWY, N Etalpsia
oAoKkANpwaoe emtuXwe to 2025 TNV OETAKANTN LEPLKN PEVOTOTIOINGN VOULKNG amaitnong, yla
Tiunpa €130 ekat. H METLEN Siatnpel oelpd MOPOUOLWY VOULKWY QTOLTHOEWY TIOU
amoppéouv amd TN ouvAbn SpaoctnploTNTA TNG Kol SUVATOL VO TIPOXWPNOEL O HEPLKN
peucTomoinon autwy, dlatnewvtag mapaAAnAa tnv evoexOUevn umepaio £WC TNV OPLOTIKNA
emiAuon touc. Ta kEPSN amod TNV MWANCN TETOLWV ATIALTACEWVY avayvwpilovtatl ota Aoumd
Aeltoupytka Ecoda.

MPOCAPUOCHEVA VLA TIG ONUOVTLKEG, N eMavalapBavopeves InUieg amo €pya Kot Tn UEPLKN
pevotonoinon anattioswy, ta EBITDA tng METLEN Ba umtepéBatvav to €1 8io.

To M Renewables, Storage and Energy Transition platform (M RES ET) katéypale peiwon
kepdodoplag mepimov 78% oe etriola Bdaon, Aoyw Twv TpoavadepBelcWV INULWV TIOU
oxetilovtal pe 1o MPP. Ta Renewables (otnv EAAGSa kat SLeBvwg) cuvéxLoav Tn SUVALLLKT TOUG
avarmtuélakn mopeia, pe tnv kepdodopia va aufdvetal katd mepimou 45% oe etrola Baon
(ueTd amo avtiotoyn avénon to 2024 évavtl tou 2023). Aut n avamtuén avVapEVeTaL va
ouveylotel, umootnpllopevn amod éva KeboAaloKA amodoTiko, aUTOXPNUATOS0TOUUEVO
ETUXELPNUATIKO HOVTEAO Kol €va yewypadlkd Siadopomolnpévo xaptopuldkio, ta omoia
TIAPEXOUV COPEG OVTAYWVLIOTIKO TAEOVEKTNLOL EVAVTL TILO TTAPASOOLOKWY TIOLKTWY OTOV TOUEQ
TWV QVAVEWCLUWV TINYWV EVEPYELAG.

To 2025, to Fully Integrated Energy Utility tng METLEN (rmou meplapfdvel mopaywyn
NAEKTPLKAG EVEPYELOG, TIPOUNOEL NAEKTPLKNG EVEPYELAG Kol puoLkoU aegpiou) kateypae pio
aKOUN wXupn enidoon, subuypapplopévn pe to 2024, evioxlovtag mepaltépw tn B€on tou
w¢ Kopudaiou ohokAnpwpévou mapoxou evépyelag otnv EAAGSa. H Etalpeio ouvéylos va
gVIOXVEL TNV TOPOUGCLA TNG TOGO TNV TAPAYWYr, 000 KoL otnv Tpoundsta. 3to TéAog Tou
€TOUG, TO UEPLBLO ayopdg TG otnv mpounBela NAEKTPLIKAG evépyelag UTepEPn to 21% otnv
EAAGSQ, eVW N Opaywyn TNG AVTLOTOLXOUOE O€ MePmou 19% TG GUVOALKAG TTapaywyng otnv
EAAGSQ, emwdeAoVEVN ATO TA OTPATNYLKA TTAEOVEKTLATA TG KaBetomoinong otov KAado
Evépyelagc. H auvfnon tou pepldiou ayopdg otnv mpounBela umootnpixbnke amd
QVTAYWVLOTIKA TYLOAGYNon, Baclopévn otn Aettoupyia Tou amoSoTIKOTEPOU BepuLKOU 0TOAOU
oTn Xwpa, Le ta neplBwpla kepdodopiag va dtatnpouvtal otabepd avw tou 20%.
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To 2025, n kepdodopia tou KAadou twv MeTAAAWV ETNPEACTNKE OPVNTIKA ATIO TO AUENUEVO
KOOTOG NAEKTPLKAG EVEPYELOC, TO OO0 GOKNOE TILEOELG ota TteplBwpla kEpdoug. H METLEN
TPOXWPA O€ HETABOON TPOG €va TIO «TPACLVO» KAl OTASLOKA XOUNAOTEPOU KOOTOUC
EVEPYELOKO Uiypa, aflomowwvrag toco 1&ia mapaywyn Héow AME, 660 Kal mapaywyn ano
TplToUug, evioyUovtag nepaltépw tn Sour kootoug tneG. H aufavouevn dieiobuon twv AME oto
EVEPYELOKO piypa tng METLEN avapévetal va odnynoet oe S1apBpwTikd XapnAOTEPO Kal TILO
otaBep0O KOOTOC, ELWVOVTOG OUCLOOTLKA TNV €KBECN OTN LETABANTOTNTA TWV TLLWYV EVEPYELOC.
H emidoon auth OVOUEVETAL VO EVIOXUDEL MEPALTEPW UECW TWV OTPOTNYLKWY CUVEPYELWV
petafl twv KAadwv Evépyelag kat MetdMwv tng METLEN. Edikdtepa, n povada alouptviou
Aewtoupyel w¢ «pmatapiar», aflomolwvrag meplddoug XaUNAWY TWV NAEKTPLKAC EVEPYELAG
AOyw umepnpoodopdg otnv ayopd. To AELTOUPYIKA KOL OTPATNYLIKA QUTA TAEOVEKTAUOTA
Katatdooouv T METLEN petafl Twv TAEOV QVTOYWVLOTIKWY TAPAYWYWY aAoUULWViou Kot
aloupivag os maykoopo eninedo, mopd to datnpolpeva LPNAG evepyelakd KOOTOG OTNV
Eupwrn Kal T cuvadeic TPOKANCELG OTNV TAPAYWYH.

Ytov KAado Yrodouwv kat MNapaywprnoewv ta EBITDA Suthaocidotnkav kal aviABav os €100
€KaT., EVaVTL €50 ekat. To 2024, avTavakKAWVTAG TNV LoXUPT EKTEAECN £PYWV KaL TNV QUENEVN
SpaoctnplotnTa. To AVEKTEAECOTO UTOAOLITO CUMPBACEWV KAl £pYWV OE TIPOXWPNHUEVO OTASLO
avaBeong mpooeyyilel ta €2 81o., mapExovrag oadn opatdTNTA WE TPOC TA LEANOVTLKA £008a.
OL TIPOOTITIKEC YLOL TOV KOTOOKEUAOTIKO KAGS0 otnv EANGSa mapapévouyv tolaitepa BETIKEC,
urtootnplopeveg amd tn SUVOULIK TOOO TwV SNUOCLWV 000 KAl TWV LOIWTIKWY £pywv
UTIOSOHWY, KABWCE Kal TwV CUUBACEWY TTapoxwpnong.

2. ENHMEPQZHTIATH AEITOYPTIA TQN EMIXEIPHMATIKQN KAAAQN:

2.1. KAadocg Evépyelag

split K\&Sou Evépyela KoKAog EBITDA MepOpia
p pYELOG . pBwp

Nood o€ ekar. € 2025 2024 | 2025 2024 | 2025 2024
Fully Integrated Energy 3911  3.305 357 365 91%  11,0%
Utility
Renewables Storage & 2274  1.802 86 388 38%  215%
Energy Transition Platform
Intrasector -552 -535 - - - -
Total 5633 4.572 443 753 7.8%  16,5%

O KAadocg Evépyelag katéypale KUKAO epyaowv €5.633 £KaT. TOU QVTLOTOLXEL € 79% TOU
OUVOALKOU KUKAOU gpyaciwy Kal auEnbnke katd 23% os cUYKPLON LE TNV TIEPACKEVN XPOVLA.
To EBITDA, Stapopdwbnkav ota €443 ekart. pelwpéva katd 41% og oxéon e To 2024,
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H METLEN, péow tng véag SUVOULKNG Kal EVEALKTNG SOUNG TNG, WITOPEL VO QVTLUETWITIOEL TLG
TIPOKANCEeLG Tou Stapopdwvovtal orfpepa, aAAd Kal auTtég mou Ba mpokUPouv oTo UEAAOV.
ErumAéov, n Etalpeia tomoBeteital oTpaTnyKA OTNV TPWTN YPAUUN TNG EVEPYELOKAG
HETABaONC WC Hia kKopudaia kot OAOKANPWUEVN EVEPYELOKN TALPELa, pe SleBvr) mapouaia og
o0lo to ddaopa tng evépyelag (Renewables, Energy & Generation Management, Energy
Customer Solutions, Integrated Supply & Trading and Power Projects).

H METLEN armnote)el Tn peyoAUTEPN QVEEAPTNTN, TIANPWG KABETOMOLNUEVN ETALPELO EVEPYELAG
otnv EA\Gda, alomolwvtag Tnv Loxupr TnG mapouacia ylo va nekteivetal otn NoTLoavaTtoALkn
Eupwnn. H Etalpeia enwddeleital and plo Stadopomolnpuévn evepyelakr TAATPOpUA TTOU
ouvbualel amodotikn BepuLkn Tapaywyr, XOPTOPUAAKLO OVAVEWCLUWY TINYWV EVEPYELOC,
SpacTNPLOTNTEG epmoplag eVEPYELAG Kol TPOUNBLlOG NAEKTPIKOU pelpaTOg Kot puoLkol
aeplou. To kaBetomolnuévo auto povtélo emtpémnel otny Etatpeia va Snuloupyel afia o 6Ao
1o eglpog NG aAuacidag afiog TN NAEKTPIKAG evépyelag, Statnpwvtag mapdAnia vPnAo
Babuo evehifiog oe éva meplBAAlov aUENUEVNG UETABANTOTNTOC OTLG OyOPEC NAEKTPLKNG
EVEPYELAG.

2.1.1. Renewables, Storage & Energy Transition Platform

Mood o€ ekat. € 2025 2024 A%
KukAog Epyaciwv 2.274 1.802 26%
EBITDA 86 388 -78%
NeplOwptra (%) A(p.Baong)
EBITDA 3,8% 21,5% -1.774

To Renewables, Storage & Energy Transition Platform katéypale kUkAo epyaciwv €2.274
EKAT. AVTUTPOOWTEVOVTACS TO 32% TOU GUVOALKOU KUKAOU gpyactwyv Tng Etalpeiag. Ta EBITDA
Stapopdwbnkav os €86 ekat. H onuavtikn Leiwon og etiota Baon, mapd tnv Loxupn enidoon
™¢ M Renewables, n omola mAéov evtdooetat oto Renewables, Storage & Energy Transition
Platform, amodidetal kupiwg otnv emidpaon {NUIWV KATACKEUAOTIKWY £pywv EPC (mpwnv
uTto-topéag MPP) mou mpoékuav oto Renewables, Storage & Energy Transition Platform.

ANE - ZuvoAko xaptodpuAakio METLEN loxug (GW)
ATE Ze Aettoupyla 1,3
AMNE Yrd Kataokeun 1,3
AME 2 Npoxwpnuévo otadlo avamtuéng** 3,9
AME Zg ap)xko otadlo avamtuéng 5,5
ZuVoAwKo xaptoduldkio AME 11,9

* Jupneplhappavovial Ta €pya OAwV Twv TEXVoAoylwy (dwtoBoAtaikd, amobnKkeuong VEPYELOG, QLOAKA) HE
e€aipeon Twv €pywv otov Kavadd kabwg kat autd mou mepthapBavovtal otn cupdwvia mAaioto pe tn AEH.
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**Epyal £TOLUA TIPOG KOTAOKEUH EITE AUECA E(TE KATA TN SLAPKELA TWV EMOUEVWVY 6 UNVWV

Napaywyn Evépyelag and AMNE

(Mood oe GWh) 2025 2024 A%
AeBvwg 0,7 0,9 -19%
EAGSa 0,7 0,7 1%
ZUvolo 1,4 1,6 -9%
NwAnoeig Asset Rotation model 2025 2024 A%
(MNood GW) 1,5 1,0 51%

To ev Aettoupyia yaptodpuAdkio tng METLEN aviABe os 1,3GW oto téhog tou 2025. SUVOALKA,
TO MOYKOOULO XapTopUAGKLo StapopdwBdnke og 11,9GW, aunuévo Katd nepimou 7% os oxéon
LLE TNV apxn Tou £ToUC.

H mapaywyr evépyelag amno povadeg Avavewolpwy MNnywv oto télog tou 2025, avhABe os 1,4
TWh ek Twv onoiwv 0,7TWh rtponABav amnod eyxwpta (eEAAnvika) €pya kat 0,7 TWh amnd Siebveig
Spaotnplotntes. H S1ebvng mapaywyn amno AME peiwdnke Adyw tn¢ mwAnong xaptopulakiou
€pywv otn XA, evtog tou £Toug. Ta amoteAéopata avadelkvOouv T ouvexllOpevn
gTLTAXLVON TNG avartuéng tng METLEN oTOV TOUEN TWV OVAVEWOLUWY TINYWV EVEPYELAC KOL TN
Slevpuvaon tne teBvouc TnC mapouasiog.

H METLEN a€lomoinoe tn Stadopomoinuévn debvn tng mapouasia kot to Asset Rotation Plan,
gvioxvovtag mMepaltépw tnv kepdodopia tou Renewables, Storage & Energy Transition
Platform, pe tnv aflomoinon tNg TEXVOyvwoiag Kol TWV OTPATNYLKWY CUVEPYOOLWV OF
TIEPLOCOTEPEG amo 20 YWPES, KABWG Kol HECW BEATIOTOMOINONG TWV OpWV Xpnuatoddtnonc.
To 2025, n METLEN mpoxwpnoe os cupudpwvieg mwAnong (SPAs) cuvoAlkng woxvog 1,5GW,
oupnephappavouévwv 0,6GW  pwrtofoAtaikwyv €pywv oe ouvduaopd pe 1,6GWh
ouoTnUAatwy amodrkevong evépyetag (BESS) atn X\, 42MW otn Notwa Kopéa kat 0,9GW oe
EUPWTTAIKEG ayopEC. EmumAéov, xoptopuldkio dwtofoAtaikwv 283MW oto Hvwuévo
Baoihelo Bplokotav oe SlampayUateUoeLg evtog tou 2025 katl ohokAnpwOnke oto A’ Tpiunvo
Tou 2026.

H Etatlpeia e€aodpaiios eniong LakpompoBeopueg cupBACELS TWANGCNG NAEKTPLKIG EVEPYELAC
(PPAs) otnv Eupwmn kat Tt Aatwik Apepikn: avw Twv 250GWh etnolwg oe ItaAia kat
Hvwpuévo BaaoiAelo, kabBwg kat pia 15t cuuPaon PPA yla €pyo amobnkeuong evEPYELOC OTN
X\, mou Ba mapéxel 450GWh etnoiwg amnoé to B’ tpipnvo tou 2026, untootnpllOpevn amno
uratapieg (BESS) 322MW amoBnkeuTikng Loxvog, emiBeBoatlwvovtag TG OAOKANPWUEVEG
Sduvatotnteg tng METLEN otnv mapaywyn and AMNE kal tnv anobrkeuon evépyeLag.

H METLEN emutdyuve tTnv avamtuén, Kataokeun Kat dtaxeipion €pywv BESS kal uBPLOKWV
€pywv Katd to 2025, efumnpetwvtag TOOO TPILToug TEeAATEC 600 Kal To (8o TG TO
xaptopuldkio. To xaptoduAdkio peAlovilkwy €pywv (pipeline) ocuveyilel va evioyVetal oe
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BoulAyapia, EAAaSa, XA, ItaAia, lomavia kot Poupavia, evw emutAéov €pya BESS tpitwyv
OUVOALKAG xwpntikétnTag 0,7GWh Bplokovtal oto TeAko otddlo ouvadng cupBacswy.

INUOVTIKO opoonuo amotédece n ovvadn ouvudwviag kowompaliag (Joint Venture
Agreement) oto A’ tpipnvo tou 2026 pe tov Oplo AEH yla tnv avamtuén, Kataokeun Kat
Aettoupyla épywv amobrkeuong eveépyetag BESS ouvolkng loxvog éwg 1.500MW / 3.000MWh
o€ Poupavia, BouAyapia kat ItaAia, evioxUovtag nepattépw tnv napouacia tng METLEN otov
Topéa amoBnkeuong evépyeLag otnv Eupwrn.

Ye 0,TL adopd TI¢ Spaoctnplotnteg ektéleon €pywv EPC yia tpitoug, ol cupdwvieg tou 2025
KaAUmtouv pwtoPBoAtaikd gpya ~1,2GW, uBpidika £pya ~0,5GW / 1,5GWh kat €pya BESS
~1,0GWh og EAAGSa, XA, Boulyapia, IpAavdia, Néa ZnAhavsio kot Hvwuévo Baoilelo.
MapdAAnAa, Bplokovtal und kotaokeun dwtoBoAtaikd épya ~2,2GW, uBpLdika £pya ~0,5GW
/ ~1,5GWh kat épya BESS ~2,4GWh.

O mpwnv topéag MPP evowpatwbnke oto Renewables, Storage & Energy Transition Platform
10 A’ tpipnvo tou 2025. MPoKANGCELG OTNV EKTEAEON £PYWV, TIOU EMNPENCAV KUPLWC Tpla £pya
oto Hvwpévo Bacilelo kat tnv MoAwvia — HE TILO XOPAKTNPLOTIKY TEPLTTTWon To £pyo Protos
ot0 Hvwpévo Baoidelo — odnynoav o onpOvTKEG UTIEPPACELS KOoToUG. H Etalpela €xel
epapUOOEL EVIOXUUEVOUC EAEYKTIKOUG UNXAVIOUOUG TTou BeoTiotnKayv PETA TNV EL0AYWYH TNG
METLEN oto Xpnpatiotrpto tou Aovdivou (LSE).

OAa ta ennpealopeva €pya avopévetal va teBouv oe Aswtoupyla To 2026, Baoel
avaBewpnuévwy xpovodlaypappatwyv. H METLEN €xel Slevepynoet eKtevr emaveEETacn OAwWV
Twv €pywv MPP, xwpig va €xouv evromiotel €wg onpepa GAAEG ONUOVTIKEG UTEPPAOELS
KOOTOUG.

H METLEN £xelL €KTOTE TIPOXWPINOEL OF MO OELPA OTOXEUUEVWY EVEPYELWV HE OTOXO TNV
OUCLOOTIKI evioxuon Tng emomteiag TOOO TNG EKTEAEONG TWV £pywv, OCO KAl TOU
XPNLOTOOKOVOULKOU €AEYXOU. ITIC EVEPYELEC OUTEG mepllapPdavovtal n evioxuon twv
AOYLOTIKWV SLASIKACLWY WOTE VA ETLTPETIETAL N £YKOLPN OVAYyVWPELON AMOKALOEWY KOGTOUC, N
avaBewpnon Twv MPOUTOAOYIOUWY £pYwVY, KOOWE Kal pia onpaviikd auénpévn ouxvotnta
avaBewPNOoNC TWV OLKOVOULKWY HOVTEAWY TWV £PYWV Kol EAEYXWY OUTWV ard th dloiknon.

2.1.2. Fully Integrated Utility

MNood o€ ekat.€ 2025 2024 A%
KukAog Epyaciwv 3.911 3.305 18%
EBITDA 357 365 -2%
NeplOwpra (%) A(p.Baong)

EBITDA 9,1% 11,0% -193
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O kUkAog epyactwv tou Fully Integrated Utility au€nbnke katd 18% oe etrola Bdon,
¢dtavovrag ta €3.911 ekar. (55% TOU OUVOALKOU KUKAOU €pyacilwv), Kupiwg AOyw TNng
evioxuong tou peptdiou ayopag otnv mpounbesla nAektplkng evépyelag. Ta EBITDA
StapopdwOnkav o €357 ekart., LELWHEVA KATA 2% o€ ox€on e Ta €365 ekart. 10 2024, kupilwg
AOYW TNC oTPATNYIKNG TILOAOYNONC TNG ETtatpeiag yla tnv mepattépw avénon tou peptdiou
ayopag NAekTpLlopoU, n omoia og peydlo BaBud avtioTabuiotnke armo TIG LoXUPES EMLOOOELG
OTLG 5pOOTNPLOTNTEG MOPAYWYNEG NAEKTPLKN G EVEPYELAG Kal TIPOUNBelac puatkol aspiou.

Stoweio EAAnvikrc Ayopac

Napaywyn ava tono Movadag [TWh] 2025 2024 A% % Mzi\(:pzl:ttoq % Mzi\(/)ftztoc
Awyvitng 2,7 3,2 -16% 5% 6%
Quowkod Aéplo 22,9 21,0 9% 45% 41%
Y&ponAektpkd 3,4 3,5 -3% 7% 7%
AME 25,3 24,3 1% 49% 47%
ZuvoAwkn Mapaywyn 54,3 52,1 4% 106% 101%
KaBapég Eloaywyég / (E€aywyEcg) (3,00 (0,3) - -6% -1%
Z0volo 51,3 51,8 -1% 100% 100%
Noapaywyn METLEN (TWhs) - EAAGSa 2025 2024 A%

Oepuikég Movadeg (3 CCGTs & CHP) 9,0 8,7 3%

ANE 0,7 0,7 1%

ZUvolo 9,7 9,4 3%

To 2025 yapaktnpiotnke and av§non 4% otnv eyXwpLa mopaywyr] NAEKTPLKAG EVEPYELOG
otnv EAAada, umootnpllopevn — ylo mpwtn ¢dopad amod Tig apxEC tng dekaetiag tou 2000 —
oo CNUAVTIKES EaywyEG NAEKTPLOMOU, Tou avhABav og 3TWh (~6% tng cuvoAlkig {ATnong
otnv EAAAda), Evavtt poAg 0,3TWh 1o 2024. Auto onuatodotel Tnv nepattépw edpaiwaon g
B£onG tnNg EAAGSaC w¢ KaBapog e€aywyEag NAEKTPLKNG EVEPYELAG, AVTAVOKAWVTAC BEATIWUEVN
ETAPKELD OCUCTAMOTOG, EVIOXUMEVN Ouvatotnta sfaywywv Kot auénuévn oaflomoinon
Slaouvbéoewy. H taon autr otnpiletal otn Souikr peTtactpodr) mou Eekivnoe oto SeUTEPO
e€apunvo tou 2024, eVIOXUOMPEVN QmO E€UVOIKEC TePLPEPELAKEG OUVONKEC ayopag Kol
KOTaSELKVUEL TLG LOXUPEG BAOELG TOU EAANVIKOU CUCTHUOTOC NAEKTPLKNG EVEPYELAG.

H ab&non g mapaywyng KaAupOnke Kuplwg amno povadeg puoikol aegpiou, e TV Mapaywyn
va avéavetal katd 9% oe etniola Bdon, akoAouBoupevn amd tig AME, mou katéypalav
avamtuén 4%, avriotabuilovtag tn peiwon cupBoAng amo USPONAEKTPLKA Kol HOVASEG
Alyvitn, oL omoleg otadlokd anocvpovtat. Ocov adopd otn cUVOeaN TS Mapaywyng, ot AME
KaAuav to 49% tng cuvoALkng IAtnong (amd 47% to 2024), evw to dUCLKO aéplo avenbnke
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oto 45% (amd 41%), avadelkviovtog TEPALTEPW TN HUETAPBAOCN TOU OUOTAUATOG TIPOG
KOOaPOTEPEG KL TILO EVEALKTEG TINYEG TTAPAYWYNAC.

210 mAaiolo auto, n cuvoAlky Tapaywyn NAEKTPKAG evépyelag tnGg METLEN otnv EAAGSa
avAABe o€ 9,7TWh 10 2025, auénpévn kata 3% o€ €trola BAaon, avtutpoownevovtag to 18,8%
NG oUVOALKNG ZNTtnong (amo 18,2% 1o 2024), pe unootnpLEn 1600 amnod Bepulkd 600 Kot anod
AmE. To 2025, n etapeia napryaye 7,8 TWh aro tig 1pelg povadeg CCGT, dlatnpwvtag Loxupa
neplbwpla mapaywyng avw tou 20%, kataypddovtag AN pia xpovid Loxupng AELTOUPYLKAG
enidoonc.

To guéAIKTO Kal texvoloyikd Sladopormolnuévo xaptodpuAdkio Tng METLEN, otnplypuévo otov
TLo amodoTIKO BepUko O0TOAO TNC XWPAG KAL OTN cuvexwe Sleupupévn Baon AME, emutpénel
otnv etalpeia va BeAtiotomnolel SUVOULKA TIG eukalpieg petafl mapaywyng kat trading. H
METLEN eivat kaAd tomoBetnuévn, wote va enwdeAnbel amd tnv evioxuon Tou e€oywylkou
nipodiA tng EANGSag kat tnv auvfavopevn {NTtnon NAEKTPLKAC EVEPYELAC, TIOU EVIOXVUETAL QO
NV nAektpokivnon kol Tnv avamtuén twv data centers. H kavotntd tng va e§acdalilet
QVTAYWVLOTIKH TtpounBOsia puokol aepiov pPECW KABLEPWHEVWY CUVEPYOOLWY EVIOYXUEL
TIEPALTEPW TN B€oN TNG 0TV ayopd.

NpounBeia HAektpIkn G Evépyelag otnv EAAGSa

(Protergia) 2025 2024 A%
Metpntég (ApLOpog mehatwv) 677)A. 580xtA. 17%
Mepidio ayopadg 21,4% 18,2% 18%
GWh 10,1 8,9 14%
:'Ipp:-zr;:?al;l ®uokou Agpiou otnv EAAGSa 2025 2024 A%
Metpntég (ApLOpog mehatwv) 70xtA. 54xtA. 30%
Mepibio Ayopadg 17% 14% 24%
GWh 2,5 2,0 26%

Ocov adopd otn dpactnpléotnta tng npour0stag, n Protergia, evduvapwvel otabepd tnv
napouacia tng otnv Aloikn ayopd otnv EAAGSa, ohokAnpwvovtag to 2025 pe pepidbid g otnv
ayopa NAEKTPLOMOU va aveépyxetal oto 21,4% (pepidla Avegdptntou Alaxelploti Metadopdg
HAextpikig Evépyelag - AAMHE), évavtt 18,2% oto téhog tou 2024, kataypddovtag avénon
18% oe etrjola Baon. H emiboon auth emuPePfalwvel tn otabepr) avamtuén tng Etalpeiag otov
TopE TNG ALaVIKAG KoL TortoBetel tn METLEN cadwg mavw amo to 6plo Tou 20% TnG GUVOALKAG
KaTavaAwong NAEKTPLKAG eVEpyeLag otnv EAAASQ.

H METLEN mopopével MPOoonAWUEVN OTOV OTPATNYLKO TNG otoxo va efeAxBel oe pia
KaBetomolnpévn, 6leBvwg dpactnplomoloVlevn €Talpelol eVEPYELOCG, ME HAKPOTPOBEOHO
oTOX0 TNV emiteuén pepLdiov ayopdg 30% otn Alavikn ayopd NAEKTPLKAG EVEPYELOC OTNV
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EAAGSa oe peconpodBeopo opilovta, Kuplwg HECW OPYaVIKNG avamtuéng. Aflomolwvtag thv
kaBetomoinon tng Aettoupyiag tng otov KAado tng Evépyelag, n METLEN £xeL TpoxwproEL 0Th
Snuioupyla Tou TTAEOV OAOKANPWHEVOU TTIAPOXOU EVEPYELAC TNG VEag emoxn («Utility of the
Future»), o omolog £xet T Suvatdtnta va anoppodd TiG TMECELS TTIoU dnpLoupyouvtal and
€VTOVEC SLOKUUAVOELG TWV TLLWY, TIPOC OPEAOG TWV KATOVOAWTWV.

To kaBetomotnuévo poviélo tng METLEN umootnpilel pia melbapxnuévn Kol avTaywVLoTIKN
TIOALTIKI) TILOAOYNONG, amoppodwvtag tn UETAPANTOTNTA TNC XOVOPEUTIOPLKNAG ayopPaAC, EVW
Statnpel EAKUOTIKA TIHOAGYLO TTPOUROELOG NAEKTPLKAG EVEPYELOG YLOL TOUG TIEAATEG. AUTO
€Xel oUPBAAEL 0TN cuVEXL{OMEVN AUENON TOU LEPLSiou ayopdg otn ALaviKN, evioxUovTag TV
QVTAYWVLOTIKA TN B€0n.

METLEN - NpounBsia @uowol Aspiou

(Mood oe TWh) 2025 2024
NpounBela and tnv mayKkocHLa ayopd 53,5 52,2
NwARoeLg o Tpitoug 33,5 32,6
Katavalwon yua éia xpron 20,1 19,6

H METLEN moUAnoe ~34TWh ¢duactkoU aepiou oe Tpitoug to 2025, pe ta neplbwptla kEpSoug
og eTnola Baon va Stopopdwvovtal oplakd uPnNAOTEPA O OXECN LE TO TTPWTO EEANVO.

H Etalpeia mpoxwpnoe emniong otnv mpwtn th¢ cupdwvio cuvepyaoiog yla mpoundsia kat
gumopiat LNG pe tn Shell plc, B¢étovtag to mAaiowo yia petadopég LNG péow AANVIKWY
TEPUATIKWY oTaBUwWV etocaywyns. H cupdwvia evioxVel tn Stadopormoincn mnywv mpopunteLog
Kal tnv gveliéia, evbuvauwvovtag mepaltépw tn B€on tng METLEN wg Baowkol maiktn otnv
ayopd puacikoU aegpiou.

H afia tou topéa mpounBeiag kot epmopiag Ppuolkol oepiou EVOWUOATWVETAL OTO
KOOETOTIOLNUEVO KOl TIARPWG GUVEPYOTLKO ETIXELPNUATIKO HoVTENO TNC METLEN, evioxlovtag
TNV amodoTKOTNTA KOL TNV aVIAywvloTKOTNTA tng. Aflomolwvtag to UEyeBog Kal TN
vewypadikn Tng mapouoia, n Etalpela cuvexilel va evOUVAUWVEL TNV NYETIKN TNG BEon TOoO
OTLG OYOPEG NAEKTPLKNG EVEPYELAC OG0 Kal ¢pualkol aepiou, otnpilovtag tn Lokpompobeoun
avarmrtuén.

Me BaolkoUg Afoveg TNV KalvoTopla, Tn AETOUPYLKN APLOTELO KOL TN OTPATNYLKI TTPocBacn
OTIC QYOPEC, O EVEPYELOKOG TopEag tng METLEN e€akolouBel va amoteAel Baoikd poxAO
avamntuéng kol KabBoploTikO Tapayovta yla TNV €miTeuén Twv UECOMPOBECUWY OTOXWV
kepbodopiag Tng etalpeiag.

H av&non tng kepdodoplag Ba urmootnpiyBel amd TNV opyavikn EMEKTAON TNG SUVAULKOTNTOG
oe AME kol amoBrkeuong evépyelag, TNV avfavopevn {NTNon NAEKTPLKNG EVEPYELAG KAl TNG
avantuéng umodopwv data centers, KABWGE KAL ATIO TNV TEPALTEPW AVATITUEN SPOOTNPLOTHTWY
gvepyelakng Slaxeiplong otn NotloavatoAwkry Eupwmn. e cuvbuaopd pe tov Ldlaitepa
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amoboTIkO Bepulkd otolo TG Kat tn Sladopomolnuévn otpatnyikn mpounbslag duoikou
0EPLOU, O EVEPYELOKOG TOUEAC TG METLEN eival katdAAnAa TomoBetnuévog, woTte va
npoodEpel avOekTikh kepdodopla Kot va amoteAécel Bactko PLOXAO UAOTIOINONG TWV CTOXWV

gvioxuong ¢ kepdodopiag tng Etatpeiag.

2.2. KAadog MetaAAwyv
Indotpo KAadou , . .
MeTeAAwv KukAog Epyacilwv EBITDA MNeplBwpla
MNood o€ eKkar. € 2025 2024 2025 2024 2025 2024
Aloupiva 197 198 79 87 40,2% 43,9%
Aloupivio 656 623 127 199 19,4% 31,9%
AN 55 37 19 11 34,5% 29,7%
ZUvolo 907 857 225 297 24,8% 34,7%
ZuvoAwkoi Oykol mapaywyrg (XtA. tv.) 2025 2024 A%
Aloupiva 855 865 -1%
Mpwtoyuto Adouuivio 176 182 -4%
AvakukAwuevo Alouuivio 57 56 2%
Z0volo Napaywyng AAoupviou 232 238 -2%
Twég AAoupviou & Aloupivag ($/t) 2025 2024 0%
3M LME 2.638 2.456 7%
Aeiktng Tyung Adoupivag (API) 386 503 -23%

O KAabog MetaMuwv katéypale KOkAo Epyaowwv €907 ekat. mou avtiotolxel o 13% tou
OUVOALKOU KUKAOU gpyactwyv. Ta EBITDA, pewwBnkav ota €225 gKat. OnpELWVOVTOG Lelwan

Katd 24% og oxéon e 1o 2024, kuplwg Adyw auvénuévou evepyelakol KOOTOUG.

H péon tun tou petdMou (LME 3M) Stapopdwdnke to 2025 ota 2.638 $/tdvo, amnod 2.456
S/tovo to 2024, onuewwvovtag avodo 7,4%. Katd tn SLdpKeLa TOU £€TOUG, OL TIUEG GAOUULVIOU
mapouciacav onuavtiky petaBAntotnta, Statnpwvtag avodikr mopeia kal mpooeyyilovtog
ta enineda twv $3.000/t6vo ota TEAn AskepBpiou, yia pwtn popd amno to 2022. Katd to A’
Tpipnvo tou 2026, oL TWEC CUVEXLOAV TNV OVOSIKI TOUC TAOoN HE auénuévn petaPAntotnTa,

dtdvovrag mavw amd to $3.500/T6Vo IV UTIOXWPHOOUV.
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Katd tn Sldpketa tou 2025, n mayKOouLo ayopd aAoUULVioU UTIAPEE oo LOOPPOTINUEVN, £WG
oplaka eAAepatiky. Ot TIHEG EMNPEACTNKOV O LEYAAO BOOUO OO TIG EUTIOPLKEG EVIACELG,
Kot &6lwg amd tnv emtBoln dacpwv amo tig HMA, oL omolol Tpomonoincayv TIG OTPOTNYLKES
npounBetag kat avénocoav ta mepldepelakd premia aAoupiviou. OL eV AOYW TIOALTLKEC
petoBoAég mpokadeoav afefaldTnTa HETAEY TWV CUUUETEXOVIWV OTNV ayopd, cCUUBAAAovTag
otnV avénon tng petapAntotntag. H amoduvapwon tou apepkavikou Sohapiou, Katd to
UEYAAUTEPO LEPOC TOU ETOUC, KATECTNOE TA EUTTOPEVOTO TIOU TLLOAoyouvTal o SoAdpla Lo
€AKUOTIKA O€ TIAYKOOULO €Ttimedo.

Katd toug mpwtoug HAVEG Tou 2026, n TTAYKOGULO. ayopd AOUMLVIOU EMNPEACTNKE ATIO TIG
OUVETTELEG TNG Kplong otn Méon AvatoAn, kabwe n mapaywyn aloupviou dlatapdxbnke A\oyw
Tieploplopwy otnv aluoiba edodlacpol mou CUVOEETAL e Tn OUYKpouon oTo Ipav.
MapdAAnAa, n duvatotnta avénong tng MPoodoPA MAPAUEVEL TIEPLOPLOUEVN, KOOWG T
KWETIKA XUTAPLO TTPOCEYYL{OUV TO QUTO-eTUBAAOUEVO avWTATO OPLO TTAPAYWYNG. ZUVOALKA,
Ol TIAPAYOVTEC QUTOL OVaEVETAL VO SLATNPHOOUV TN OTEVOTNTA TNC AYOPAG Kal va otnpifouv
TN ouvex{opevn LETOPANTOTNTA TWV TLLWV.

Ta premia prytétag aAoupviou cuvéxloav va Siadpapatilouv kaBoplotikd poAo otn
Slopdpdwon tng meplbepelokng kepdodopiag kad' OAn tn Sidpkela tou 2025, KabBwWg Ta
premia otnv Eupwmnn mapépewvav o uPnAd enineda. Kad' oAn tn Sldpkelo tou £Touc, Ta
premia StatnprRBnkav og uPnNAQ emtineda $500-5530/TOV0, OVTOVOKAWVTAG Lot SOULKE OTEVN
EUPWTAIKA ayopd. AUTO odelAOTAV KUPLWG OTOV TIEPLOPLOKEVO gyXwplo £hodlaopd, Kabwe
KoL oto emipova uPnAo evepyelakd KOOTOG. OmMwg Kal To TiponyoUUevo €tog, n Eupwrn
ouvéyloe va Baoiletal oe peydho Babuo o eloaywyEg amod TpIteg XWPES yLa TNV KAAL PN Twv
OVOYKWV TNG O UTTLYLETA, EVIOXUOVTOC TNV avOEKTIKOTNTO TWV premia tng meploxng. Katd to
2026, Ta premia UylETag aAoupviou auénbnkav onpavIka, KUpLwg AOYw TNG EVIELVOUEVNG
VEWTTOALTIKAC €vtaong otn Méaon AvatoAr).

O Asgiktng Tiwwv Adoupivag (Alumina Price Index — API) StapopdwBnke Katd pEco 6po oTa
$386/t6v0 10 2025, HElWUEVOC KATA 23% 0 oUYKPLON LLE TO T(PONYOULEVO £T0G. To otabepd
VPNAOG evepyelakd KOOTOG CUVEXLOE VO aoKel TILEOELG ota MeplBwpla SLAlong, Slatnpwvtag
TO KOOTOG €lopowv ot avénuéva emimeda ylwa Toug pn Kabetomolnuévoug mapaywyoulg
oAoupviou. To 2026, oL TIHEG TNC AAOU HIVAG UTIOXWPENOAV TIEPALTEPW, EV LECW AUEAVOLEVOU
TIAEOVAOHATOC OTNV ayopd, AOyw TMpooBnkwv Poodopdc Kol OMOKALLAKWONG TWV TLHWV
Bwéltn.

INuepa, Ta Baotkd cupBolata mpopnBetog oAoupivag tng METLEN eival cuvdedepéva pe to
LME, neplopilovtag tnv enidpacn Twv Stokupdvoewyv tou Asiktn Tuuwv AAoupivag (API), evw
MAPAAMNAQ EMUTPEMOUV TN CUUUETOXN OTNV avodikr Topeilat Twv TWWWV oAoupviou. H
guBuypdupion aut Aettoupyet wg puolko avtlotdbutopa kwwdivou (hedging), BeAtiwvovtog
TV POoPAEPLUOTNTA TOU KOOTOUG Kal TN Staxeiplon KivdUvwv og oAOKANpN TNV aAucida tou
aAoupLviou.
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H Awoiknon AapBdvel mpoAnmtikd pETPA yla Tn «SECUEVON» EUVOIKWY TIHWV LME yla ta
enopeva €tn. H METLEN €xeL avtloTaBpioel amoTeEAECUATIKA TNV TTapaywyr] GAOULLLVIOU Kol
calcined oAoupivag yla ta €tn 2026 kat 2027 os Tpoodeutikd vPnAdTepa emineda TLUWV
Slaodalilovrag oxupn opatotnta mneplBwpiwv kéEpdoug. Asdouévng TNG OTPATNYLKAG
npoBeoplakng avtiotabulong 1-2 etwv mou edappolel n Etalpesia, to 0delog amd ta
onuepwa avénuéva emnineda TIHWV aAOUULVIOU avapEveTal va anoTunwbel and ta TéAn tou
2027 kot petda. H METLEN €xeL emiong avrtiotabuiosl (hedged) to peyaAUTEPO HEPOG TWV
Baolkwv TNG QAVOYKWV KOOTOUG, OMWE Yyl TopAddelyua, to ¢GuUOIKO a€plo ToU Eeival
oavtiotadbuopévo yia to 2026 kat to 2027, Staodaliloviag uPnAn opatotnta meplbwplwv
kKépdouc.

MapdAAnAa, n METLEN petaBaivel o€ éva miio «mpaolvo» Kot oToSLoKE XapunAOTEPOU KOOTOUG
EVEPYELOKO UElyMA, UTIOOTNPLIOUEVO TOOO QMO LOLOKTNTN 000 KOl OO TPITWV QVOVEWGLUN
TIaPaywyr) EVEPYELAG, EVIOCXUOVTOC EPALTEPW TN Sour kdoTtoug tne. H aufavouevn Sieiobuon
Twv AME oto nAektpkd peiypo tng METLEN avapévetal vo omodwoel SlopOpwTika
XOUNAOTEPO Kal TILO 0TABEPO KOOTOC, LELWVOVTAC OUCLWOWC TNV £€kBeon otn petafAntoTnTA
TWV TIHWV evépyelog. MapdMnAa, To €pyo0TAclo aAoupLlviou pmopel va Asttoupyel wg
KELKOVIKI pratapia», aflomouwvtag meplodouc XaunAwyv TILWY NAEKTPLKNAG EVEPYELAG TIOU
T(POKUTITOUV Ao mMAsovalouoa ipoodopd oTnV ayopd.

AUTA TA AELTOUPYLKA KAl OTPATNYIKA TTAEOVEKTHATA ToToBetouv T METLEN petafd twv
TIAEOV OVTAYWVLOTIKWY TTOPAYWYWV OAOULLLVIOU Kot dAOUHIVAC TTOYKOOUIWG, Ttapd To otabepd
uPNAO evepyelakd KOOTOG oTnV Eupwrn Kal Tig cuvadelg MPOKANOELS Tapaywyng. H avaykn
yla peyaAutepn kaBetomoinon otnv ayopd aAoupviou Bewpeital MAEOV EMITAKTIKY, OXL LOVO
VLol QKOUN ATOTEAECHATIKOTEPN SLaXElPLON KOOTOUC, aAAQ KAl yLo TNV ATPOCKOTTN CUVEXEL
™G mapaywylkng dtadikaoiag, péow tng Sltaodaiiong tng mpounBetag Bwéitn, tTng Paoikng
TMPWTNG UANG yLa TNV GAOULLVA, N OTIOLAL [LE TN OELPA TN AOTEAEL TO KUPLO KOOTOG ELGPONG YL
TO aAoupivio.

2.3. KAadog Yrodopwv kat Mapaxwprioswv

Mood oe ekat. € 2025 2024 A%
KUkAog epyaciwv 567 254 123%
EBITDA 100 50 100%
Nepdwpta (%) A(p.Baong)
EBITDA 17,6% 19,7% -204

Avadoplka pe TV Spactnplotnta Twy Yrodouwv kat MNapaxwpnoswy, Onwc gixe yivel yvwoto
kaL oto CMD tov AmpiAlo tou 2025, ta EBITDA SutAaciaotnkav kal Stapopdwdnkav os €100
ekat. évavtl €50 ekat. To 2024. To QVEKTEAEOTO UTIOAOUTO TWV EKTEAOUUEVWY EPYWV
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uTtoSoUwWV cupmepA\aUPBavoUEVWY TwV €pywv TOU Pplokovtal o MPoxwpnuévo otadlo
eTKelpeVNC oupBaotomnoinong mpoaoeyyilel Ta €2 dio.

Mnato 2026, o TOPEOC OVAUEVETAL VA SLOTNPENOEL TN SUVALKH avATTTUENC Tou, e otoxo EBITDA
U oug €140-150 eKat., UTIOOTNPLIOEVO OO TN CUVEXLIOEVN EMEKTAON TNG KATAOKEU QLOTLKNG
SpaoTnpLOTNTAG KAl TNV UAoTolnon VEWV £pywv UTtoSoUWVY TO00 oTov SNUOGCLO OG0 Kal OToV
LOLWTIKO TOPEQ, TIOPA TLG TANOWPLOTLKEG TILECELG 0T SOULKA UALKA AOYW TWV CUVEXLIOUEVWY
ouyKkpoUoewv otnv Oukpavia kat tn Méon AvatoAr|. OL TAoELG TNG ayopag otnpilovtal amno
ouvexllopevn vAomoinon peydAwv emevdloewv ot UMOSOUEG HETADOPWY KOL QOTIKN
QVAmAaon, To CNUAVTLKO pipeline £pywv ZAIT kot mopoxwpnoewy, TNV avfavopevn Itnon yla
TOUPLOTIKEGC KOl EUMOPLKEG avomtuielc — 6lwg oe Teploxé¢ UPNAAC TOUPLOTIKAG
6pacTnPLOTNTAC — TNV ULOOETNON oUYXPOVWY KATOOKEUAOTIKWY TEXVOAOYLWY KOL TIPOKTLKWV
Blwaotpotntag yla tn BeAtiwon tng amodoTkoTNTAG KOGTOUG KaL TN Staxeiplong épywv, Kabwg
KOLL TNV QTIOTEAEOUOTIKI a€LoTioinon EUPWIAIKWY KAl EBVIKWV XpNUATOSOTIKWVY gpYaAsiwy.

MeoompoBeopa, Ol TIPOOTITIKEG TOU KATAOKEVLOOTIKOU KAGdou otnv EANGda sival Slaitepa
BeTikég, TOOO yla Ta Snuoota Kal WBLWTIKA €pya, oAAA Kal yla Ta €pya Mopaxwproswy Kat
Juumnpaéewv Anuocou & I16wwtikol Topéa (ZAIT), ota omoia o kAado¢ Ymodopwv Kot
Napaywpnoswv (METKA ATE kot M Mapaywpnoelg) dtadpapatilel onuovtikd polo Kal
TIPOOPBAETEL va evioxUeL cuvexws . Tov DeBpouaplo 2026 n METKA ATE, anodaaciotnke va
OUMUETEXEL He TooooTod 30% otn véa Kataokeuaotiky Kowomnpatio (pall pe Tiq etalpeieg
TEPNA kat AKTQP ATE), n omoia Ba umokataoctroel tov Kataokevoot wg Baolkog
YrniepyoAaPog Mehétnc—Kataokeung tou Epyou «Bopelog O6kog Afovag KpAtng — Tunpa
Xavid—HpakAelo».

MNpoomtikég yia to 2026

H METLEN ovapévetal va €emITUXEL TOUC UECOMPOBeopoUC OTOXOUC TG, OMWG autol
napoucLdotnkayv Katd to CMD tov AmpiAio tou 2025. Mepaltépw avaluon OXETIKA UE Ta
OLKOVOULKA OTOTEAECUATO, TLG TIPOOTITIKEG, TLG ETXELPNUATIKEG £EEAIEELC KOIL TN OTPATNYLKI TNG
Etalpeiag Oa mapouctactel and tn Awoiknon tng METLEN Katd tnv TPOYyPAUUATIOUEVN
tAebitdokedn tnv Méumtn 9/4/2026, otig 11:00 rm.p. (wpa EAAGSOC).
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Zuvomtikég Owkovouikeg Kataotaoeig 2025

EvaAlaktikoi Asikteg Métpnong Anodoong

H METLEN xpnotpomolet evalhaktikoug deikteg petpnong anodoong (“EAMA”), ntol ta
Aettoupyika amoteAéopata npo Popwv, XpnUatoSoTikwy, EMevOUTIKWY AMOTEAECUATWY
Kal ZUVOAWKKwWV AmnooPBécswv («EBITDA Ouihou»), tov KoaBapd Aavelopo, tnv
Amnodotikotnta JuvoAlkwv Artaoxoloupevwy Kepataiwv (“ROCE”) kat tnv Amodotikotnta
[6iwv Kedalaiwv (“ROE”). Ta ev Adoyw EAMA xpnoiomnotlovvtal anod tnv Aloiknon yla tnhv
napakoAouBnon kat tn dlaxeiplon tng anddoong tou Ouidou, wote va Stacdaliletal OtL
ol AndBeioeg anodadaoelg eubuypappilovral pe ta pakpompodbeoua cupdEpovtd tou. To
AloknTiko ZupPoUlAlo Bewpel 6tL ol EvaAlaktikol Aeikteg Métpnong Anodoong eivat
xpnotuot deikteg, kaBw¢ eotialouv OTIC BAOIKEG AELTOUPYIKEG SPACTNPLOTNTEG TIPO TWV
ETUMTWOEWV TNG Kedalalokn¢ dapBpwaong, emMTpEMOVIAC TNV TEPLOSIKN ETLOKOMNON
ouolwdwv otolyelwv yLa Adyou¢ ouykplolpotntog kot Stadavelac.

Ermonuaivetat otL ol akoAlouBol deikteg eival EvaAlaktikol Aeikteg Métpnong Antodoong
(EAMA), oL omoiol 6ev opilovtal and ta ANXA. O Oulog Bewpel OtL autol ot Seikteg elvat
ouvadei¢ kal aflomiotol yla TNV afloAdynon t¢ XPNHUATOOLKOVOLKAG TNG armodoong Kat
B€ong, wotooo Sev avtikablotouv aAAa pey£On mou untoAoyilovtal cupdwva pe ta AMXA.

looa o€ xtAtadeg €) 2025 2024
EBITDA Opihou 752,927 1,080,076
KaBapdg Aavelopog 3,106,788 2,628,516
ROCE (%) 7.9% 14.0%
ROE (%) 10.4% 20.5%
EBITDA Opilou

(Mooa o€ xiAtadec €) 2025 2024
Juudwvia EBITDA Opilou

Képdn mpo popwv 382,271 748,383
Meiov: Xpnuoatoolkovoulkd Ecoda (27,778) (20,855)
MA€ov: Xpnuatootlkovouika E€oda 210,144 185,300
Meiov: Aoumd XpnUoToOIKOVOULKA ATtoTEAETATA 654 5,555
Melov: Mepidlo InuLwv/ (KepSwv) CUYYEVWV ETIXELPHOEWY (2,633) (1,117)
Meiov: ATTOGBECELG ETIXOPNYNOEWY EVOWUATWHUEVES OTO KOOTOG (3,913) (2,818)
MA£ov: AMoORECEL EVOWUOTWYV Ttayiwy 124,479 110,686
MA£ov: AToOBECELG AUAWY TIEPLOUGLAKWY OTOLXEIWY 46,678 35,975
MA£ov: AooBECELG SIKALWUATWY XPNONG OTOLKELWY EVEPYNTLKOU 23,025 18,967
EBITDA Opilou 752,927 1,080,076

KaBapdg Aavelopog
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(Mooa o€ xiAtadec €) 2025 2024

MoakpompoOeopeg AQVELOKEG YTIOXPEWOELG 3,887,256 3,371,331
BpaxumpoBeopes AaveELOKES YTIOXPEWOELG 205,484 375,887
MakpompoBeoUeC AQVELOKEG YTIOXPEWOELG TANPWTEEC OTNV EMOUEVN XPHON 780,575 299,999
XPNUATOOLKOVOULKA aTolxeia o€ evAoyn afla HECW ATIOTEAECUATWY - (23,443)
Asopeupéveg Katabéoelg (13,527) (13,486)
Tapelakd Stabéoipa Kat Llooduvapa (1,753,000) (1,381,772)

KaBapdg Aavelopog 3,106,788 2,628,516

AMoS0TIKOTNTA CUVOALKWV aNacX0AOUHEVWV KePaAaiwv

(Mood o€ xiAtadeg €) 2025 2024

EBIT (A) 562,658 917,266
161a Kedpaata (amodidopeva oToug HETOXOUG TG MNTPLKAG (B) 3,012,425 2,990,746
MakponpoBeopeg davelakeg umoxpewaoelg* (I) 4,092,080 3,575,008
ROCE (A/(B+C)) 7.9% 14.0%

Anodotikotnta 16iwv Kepalaiwv

(Mood o€ xiAtadec €) 2025 2024
Képdn meplodou petd amod ¢opoug kat Sikatwpata petoPndiag (A) 314,468 614,587
1610 kedaAata amodLdOueVa 0TOUG LETOXOUG TG MNTPLKAG (B) 3,012,425 2,990,746
ROE (A/B) 10.4% 20.5%

Katdotaon AnoteAeopuatwyv

MNan nepiodo mov €Anée 31

Aekepppiov

(Moada o€ xiAladec €) 2025

NwAnoewg 7,106,996 5,682,956
Koéotog MwAnbévtwy (6,641,720) (4,663,795)
Mwkto Képdog 465,276 1,019,161
Nowmd £€00da eKUETANMELONC 288,552 152,835
‘E€0da dloiknong (143,868) (154,611)
Nowd £€00a EKPETANELONG (27,486) (78,247)
MpoBAePn emiopaAwy anartioswyv (19,816) (21,872)

AnoteAéopata Mpo Popwv XpnHATOSOTIKWY KAl EMEVIUTIKWY

, 562,658 917,266
AnoteAsopatwyv
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Xpnuoatoolkovouika’Ecoda 27,778 20,855
Xpnuatookovopuika'EEoda (210,144) (185,300)
NoUtd XpnUATOOLIKOVOULKA ATtoTEAECATA (654) (5,555)
Ke&pdn/ZnuIEC amO CUYYEVEIC ETUXELPOELG 2,633 1,117
Képdn mpo popwv 382,271 748,383
dopocg eloodnpartog (57,341) (117,573)
KEpdn meplodov peta ano popoug 324,930 630,810
KEpdn mou avaioyouv

2TOUC HETOXOUC TNC UNTPLKAC 314,468 614,587
Mn eAEyXOUTEC TUUUETOXEC 10,462 16,223
Baaikd kEpdn ava petoxn (o€ Eupw) 2.1987 4.4555
Amouetwpgva kpdn avd petoxn (o€ Eupw) 2.1980 4.3312

Kataotaon ZuvoAkwv Ecodwv
METLEN ENERGY & METALS

MNa wn nepiodo nov €Anée 31
Aekepppiov

(Moaa oe xiAtddec €) 2025 2024

Nound ouvoAka €000 Xprong petd popwv:

Kabapd AntoteAéopata Meplodou 324,930 630,810
Zrolxeia mou dev Ba taglvopnbouV oTNV KATACTACT ANOTEAECHATWY

petayevéotepa

Avaloylotika Kepdn (15) 138
AvaBaropevog Popog amd avaroylotika Kepdn/(ZnpiEg) 4 (3)
Ztolxeia mov Ba ta&vounOolv oTnV KATAGTAGH ANMOTEAECHATWY

petayevéatepa

Juv/keg dladopecg amo petatpor) Ow. KataoTtaoewy EMXEPNHATIKWY

dpaoctnpLoTATWY (52,532) 12,466
Nold 6UVOAIKA €000a/EE0DA aTd GUYYEVEIG ETIXEIPAOELG 3,806 993
Kabapég (Znpieg)/képdn amo tnv avilotaduion KivdUvou TAPLaKWY powvV (101,767) (16,013)
AvaBaAropevoc Popocg amd Kabapeg (npieg)/kEpdn avilotadpiong Kivduvou

TAPLOKWY pOWV 20,020 5,285

Nound cuVOAKA £003a Xprong HETd Gpopwv: (130,484) 2,866

JUYKEVIPWTIKA GUVOALKA £003a XpNHong 194,446 633,676
JUYKEVTPWTIKA GUVOAIKG £0030 XProNG anodLdopeva oE:

1510 Kedpahata amoddOPEVA 0TOUE HETAXOUC TNE MNTPLKNAG 183,984 617,453
Mn eA€yXOUOEC CUUHETOXEC 10,462 16,223

Katdotaon XpnHotoolKOVOuLKNG @€ong
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(Moada oe xAiddec €)

Itolxeia evepyntikow

Evowpateg AKIVNTOTIOOELG

Yrepaéia Emxeipnong

AuAa Meplouotaka Ztolxeia

Emevoloelg2e Zuvdedepéveg Emxelpnoeig
Notrtég emevdUOELG

AvaBaAlopeveg DopoAoyIKEC ATTAITACELG
Aourtd XpnUatoolkovoutka 2totxeia Evepyntikou
Mapaywya XpnuatoolKovopIKa ZTolxeia
Juppatika Meplouvotakd 2toikeia

Nourtéc MakpompoBeTEC ATALTHOELG
Aalwpata xpRong oTolXeiwy eVEPYNTIKOU
Mn kKukhodoplaka Zroixeia Evepyntiko0

AmoB¢pata-2uvoAikn agia

JupBatika Meplovolakd Ztolxeia

MeAdteg kat Aoureg Epmopikég Amattnoelg

XpnHatoolkovopkd otolxeia o eAoyn agia pEoW amoTeAeoUATWY
Mapdywya Xpnuatoolkovouika ZTolxeia

Aecopeupévec Katabeoelg

Tayelaka dlabéopa kat Looduvape

Kukhogoprakd Ztowxeia Evepyntiko0

Ztoixeia Evepyntikov

18wa Keparawa

Metoxikd Kedparaio

Ymép To ApTio

Akaiwpa andKTnong HETOXWV

AmoBepatiko 16iwv Metoxwyv

AnoBepatiko Emyelpnuatikng Avadtappwong
AmoBepatiko peiwong kepaiaiov
AmoBepatika

ArntoteAéopata Eig Neov

181 keparata anodLdOpEVa 0TOUG HETOXOUE TNG MNTPIKNAG
Mn eA€yXOUOEC CUUHETOXEC

18w keparata

Ynoxpewoelg

MakpompoBeopeg Aavelakeg YTTIOXPEWOELC

MakpompoBeopeg Yroxpewoelg Miobwoewy

Mapdywya Xpnuatoolkovouika ZTotxeia

AvaBaAopeveg DopoAoyIKEG YTIOXPEWOELG

YTOXPEWOELG TIAPOX WY TTPOCWTIKOU Adyw £€650UL amd Tnv utnpeacia
Noweg MakpompoBeopeg YTIOXPEWOELG

18
METLEN ENERGY & METALS
Tnv 31 AekepBpiov

2025 2024
2,688,105 2,517,314
278,209 279,495
349,482 500,405
10,713 6,324
20 22
53,274 100,891
176,348 187,891
71,784 53,919
399,118 514,207
78,859 71,367
197,868 199,288
4,303,780 4,431,123
1,055,481 1,590,106
1,730,367 866,551
2,520,139 2,327,550
- 23,443
55,303 34,089
13,527 13,486
1,753,000 1,381,772
7,127,817 6,236,997
11,431,597 10,668,120
143,023 138,604
- 124,701
- 1,945
- (110,565)
(1,432,835) -
1,430,230 -
604,046 257,643
2,267,960 2,578,418
3,012,424 2,990,746
95,378 102,134
3,107,802 3,092,880
3,887,256 3,371,331
204,824 203,677
12,974 5,565
172,154 261,086
10,315 9,532
104,647 113,276
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METLEN ENERGY & METALS
Tnv 31 AekepBpiov
(Moada oe xAiddec €) 2025 2024
MpoBAEYELG 89,349 96,018
Makponpd0copeg YOXPEWOELG 4,481,519 4,060,485
MpPouNBeUTEG KAl AOLTTEG UTIOXPEWOELG 2,567,269 2,519,904
2uppatka Meplouolakd 2tokeia 66,414 146,828
Tpéxouoeg PopoAOYIKER YTIOXPEWOELG 18,706 116,555
BpaxumpoBeopeg Aavelakeg YIOXpPEWOELG 205,484 375,887
MakpoTpdBeopes AavelakEC YTIOXPEWOELG TIANPWTEEC OTNV EMOPEVN XPHON 780,575 299,999
Bpaxumpobeopeg Yoxpewaoelg Miobwoewv 14,105 10,782
Mapdywya XpnUatoolKovopiKa Ztotxeia 92,135 44,354
Bpaxumpobeopeg MpoBAEPELg 97,588 446
Bpaxunpd0copeg YMOXPEWOELS 3,842,276 3,514,755
20voAo Yroxpewoewv 8,323,795 7,575,240

1810 Kepahaia & YoXpewaoelg 11,431,597 10,668,120
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Metlen

Energy & Metals

Evorntownpévn Kataotaon MetafoAwv 16iwv Kepaaiwv

K&pdn mou avaAoyouv 6Toug HETOXOUG TNG HNTPIKNG

Awaiwpa
andktnong
HETOXWV

AnoBepatiko
15iwv Metoxwv

Ynép to

Metoxko kedparato Aptio

(Moad g€ xAladec €)

Yni6Aouro kard tnv 1n lavouvapiov 2024

138,604 124,701 1,945 (81,299)

KaBapa ArtoteAéopata Meptddou - - - -
Nourtd ouUVOAIKA £€00da Xpriong HeTd

dopwv - - - -
Nound ouVOAIKA £608a XPGNG HETA

dopwv - - - -

Awavopn Meplopatwy - - - R

Metadopd o amobepatika - - - R
Anobepatikd yla didbeon dwpedv
HETOXWV - - - R

(Ayopa)/MwAnaon 1diwv peoxwv - - -
IMetaBoAn ané E€ayopd/amnoppddnon
pepLdiou Buyatpikrg - R R R

YmoAourmo téAoug 31.12.2024

AnoBepatiko
EmXelpnpantikng
Avadiapbpwong

AnoBepatiko
peiwaong
Kkeparaiov

Anofepa
TIKa

246,503

2,829

2,829

257,643

AnoteAéopata Eig
Néov

2,176,952
614,587
37

614,624
(214,337)
(728)

(1,528)

2,307
1,128

2,578,418

Z0VoAo

2,607,40
6

614,587
2,866

617,453
(214,337)

6,055
(26,959)
1,128

2,990,74
6

Mn eAéyxouoeg
GUHHETOXEG

91,153
16,223

16,223
(3,514)

102,134

2,698,559
630,810

2,866

633,676
(217,851)

6,055
(26,959)

(600)

3,092,880

Kabapd ArtoteAéopata Meptodou - - - -
Notrd 6UVOAIKA €00da XProng HETA

dopwv - - - -
Nound cuVOAIKA £608a XPHONG HETA

dopwv - - - -

Awavopn Meplopdtwy - = o -

Metapopd oe amobepatika - = - -
Anobepatikd yla didbeon dwpedv

HETOXWV - - - -
MetatpePipo OpoAoylako Advelo - - (1,945) -
(Ayopd)/MwAnon - - - 110,565
AMayn UnTpiKng oe Metlen PLC 1,434,438 (124,701) - -
ALEnon/(Meiwaon) petoxikol keparaiou (1,430,019) - - -

(1,432,835)

1,430,230

(130,484)

(130,484)

467,168

81929

314,468

314,468
(214,662)
(467,168)

5,655

51,311

(62)

314,468
(130,484)

183,984
(214,662)

15,584
(1,945)
161,876
(123,098)

(61)
3,012,42
4

10,462

10,462
(17,538)

324,930
(130,484)

194,446
(232,200)

15,584
(1,945)
161,876
(123,098)
259

YnoAouro téAoug 31.12.2025

143,023

(1,432,835)

1,430,230

604,046

2,267,960

3,107,802
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- Metlen

Energy & Metals

Katdotoon TapeELaKWY powv

MNatn nepiodo mov €Anée 31

Aekepppiov
((Moad oe xiAtadec €) 2025
TapelaKEG POEC Ao AELTOUPYLKEG SpAcTNPLOTNTEG
TaPELOKEG POEC ATIO AELTOUPYIKEG SPACTNPLOTNTEG 654,161
KataBAnBevteg tokot (161,785)
KataBAnbeic pdpog elcodnpatog (46,500)
KaBapég Tapelakég pogg (yia)/amod AELTOUPYIKES SPATTNPLOTNTEG 445,876

TapeLaKEG POEC ATIO EMEVIVUTIKEG FpACTNPLOTNTES

AyopEG evowpatwy mayiwyv (627,706)
Ayop£ég A0AWV TEPLOUCLAKWY OTOLXEIWV (59,843)
Mepiopata elompaxbevia 3,319
Ayopd XpnHATOOLIKOVOULKWY OTOLXEIWV 0€ EVAOYN a&la HEoW amOTEAECUATWY -
(Ayopd)/MwAnon Buyatplkwy (peiov xpnuatikwy Toug dlabeaipwy) (33,228)
MWANGCN XPNHATOOIKOVOUIKWY OTOLXEIWV o€ EVAOYN a&la HEGW ATTOTEAECUATWY 23,443
ToékolTou elompaxbnkav 9,743
Elomtpdéele/ (Emotpodec) Emxopnynoswy 1,106
KaBapég Tapelakeg poEg (yia)/amod EMEVAUTIKEG SpaotnPLOTNTES (683,166)

TAPELAKEG POEC ATIO XPNHATOSOTIKEG SPUTTNPLOTNTES

MANPWUEG yLa TNV aAAayn TG UNTPKng o METLEN PLC (123,098)
Mepilopata mAnpwoEvta oToug HETOX0UG TNG UNTPLKAG (214,090)
Mepiopata mAnpwoevta og pn eAEyX0UOEC CUPUETOXEC (17,538)
Elompa&el amo davelopd 2,618,375
AmomAnpwpn davelopou (1,604,505)
MANPWEC Keharaiouv XPNUATODOTIKWY HIOBWOEWY (17,149)
MANPWHEG yLa TNV ayopa 3iwV HETOXWV (6,324)
KaBapég Tapelakég poég (yia)/and XpnuatodoTiKEG SpactnpLOTNTES 635,671
Ka8apn (peiwan)/avénon ota tapelaka dlabéotpa Kat .ooduvapa 398,381
Tapelaka dabéaotpa kat Llooduvapa, peiov uttepavaAnPeLg otnv apxrn thg mepLodou 1,276,227
Tapelakd dLadéopa Kat Lgoduvapa oto A0 ThE meEPLOdou 1,753,000
Tpamelikég umtepavainelc (78,392)

Tapelaka drabéaipa Kat Looduvapa peiov tpanedlkEg urepavarnPeLg oo TEA0G TNG

MEPLOSOU 1,674,608

666,464
(134,840)
(122,579)

409,045

(794,931)

(206,363)
(3,514)
2,088,419
(1,044,215)
(10,821)
(31,634)
791,872

405,986

870,241
1,381,772
(105,545)

1,276,227
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Bdon katdptiong twv Evormounpévwv Owovopikwv Kataotacewv

Ovtotnta ouvtaéng

H Metlen Energy & Metals PLC (n «Etapeia») ival avwvupn etatpeia cuotabeioa cupdpwva
LE TOV €TOlPIKO VOpo Companies Act 2006 oto Hvwpévo Baocileo. H SievBuvon tng
Kotootatikng €dpag ival 190¢ 6podog, 51 Lime Street, Aovdivo, Hvwuévo Baaoilelo, EC3M
7DQ, kat n dtevBuvon ™G Keviplkig Sloiknong tng Etaupeiag eival Aptepidog 8, Mapouot,
15125, EAAGSQ.

Ol mapovoeg TUVOMTIKEG Evomolnuéveg Olkovoukég Kataotaoelg tng ETalpelag yla t xpron
mou €Anée tnv 31 AekeuPpiou 2025 TPOKUTITOUV QMO TNV evomoinon twv OLKOVOULKWY
Kataotdoswyv tng Etalpeiag kot Twv Buyatpkwv tng (amo kowou, o «OUIAog»), KaBwe Kol TG
OUUUETOXEG TOU Opilou og Kolvompagieg Kal ouyyeveic etalpeiec.

OL Evormolnpuévec Owkovouikég Kataotdoelg tou Opidou yia tn xprion mou €Anée tnv 31
AekepBplou 2025 (Etnola EkBeon 2025) SlatiBevtal KATOMLY OLTHOEWG oo Tov Mpappatéa Tng
Etalpelog, otnv kataotatiky €6pa tng Etatpeiag otov 190 6podo, 51 Lime Street, Aovdivo,
EC3M 7DQ, Hvwpévo BaoiAslo.

AnAwon cuppopdwong

OLmapouoeg ZuvonTtikég Evomoinuéveg OlkovopkeG KataoTaoelg £(ouv Kataptiofel cuudwva
pe Ta AteBvn Mpodtuma Xpnuatoolkovoutkng Avadopdg (AMXA), omwg £xouv uloBetnBel amod tnv
Eupwmnaikr Evwon (EE), kaBwg kat pe ta Alebvi Aoylotikd Mpotuma omwe €xouv uloBetnBel oto
Hvwpévo BaoiAelo, kal cUUdwWVA PE TIG AMALTHOELS TOU €TALPLKOU VOHou Companies Act 2006
Tou Hvwpévou BaoWelou, Onwg LoxUoOUV ylo €Talpeleq TOU KATOPTI{OUV OLKOVOWLKEG
KOTAOTAOELG BACEL TWV €V AOYW TIPOTUTIWV.

OL Zuvomtikég Evomoinuéveg Owkovouikég Kataotdoelg &ev meplAapPfdavouv OAeC TLG
TIANPOPOPLEG TTIOU AUMALTOUVTAL YLOL TIANPELG ETHOLEG OLKOVOULKEG KOTOOTACELG KAl Bal TIPETEL Val
Slapadovtal oe cuvduaouo pe Tnv Evomolnuévn Etrnotla EkBeon 2025.

To AolkNTIKO JUUPBOUALO EVEKPLVE TLG TUVOTTIKEG Evomolnpuéveg OLKOVOULKEG KaTtaoTtdoelg, ot
omoiec amoteAovv andonacuo Twv EAeypévwy Evomotnpuévwy OKoVopLKWV KataoTAGEWY, OTLG
8 Ampiliou 2026. OL KATOOTACELG AUTEC SEV CUVIOTOUV UTIOXPEWTIKEG OLKOVOULKEG KATOOTAOELG
KaTA TNV évvola tou dpBpou 435 tou etalpikol vopou Companies Act 2006 tou Hvwpévou
Bao\eiou.

O Evonotnpéveg OwkovouLkeg Kataotdoelg yia tn xprion mou éAnée tnv 31 AskepPpiouv 2025
gykpiOnkav kal e€ovclodotnOnkav mpog £ékdoon armd to AoknTikd TupBoUALo otig 8 AmptAiou
2026. Exouv gheyxBel amd Toug opkwTtoU¢ eAeyKTEC Tou Opidou kat Ba katateBolv 6To MnTpwo
ETalpelwyV ev eVOETW XpoOVw.

To CUYKPLTIKA oToLxela yia T xprion mou €Ange tnv 31 AskeuBpilou 2024 £€xouv avtAnBel and
TLG OLKOVOULKEG KaTaotaoelg tTng METLEN Energy & Metals A.E., Tng mpwnv UNTPLKNG eTalpeiag
Tou Opilou, mpLv amod TNV petadopd SLOMPAyUATEUONG TWV LETOXWV TG METELN mpwtoyevwg
oto Xpnuatiotrplo Aftwv Aovdivou (LSE). H €kBeon twv eAeyktwv NTav: (i) xwplig emudpvAaln,
(i) 6ev mepAauBave avadopd oe BEPATA ETIL TWV OTOLWYV OL EAEYKTEG EMECTNOAV TNV TPOCOYXN
oav Bépata éudaong xwplc va Statuntwoouv enduAaln, ka (iii) dev mepleixe SnAwon
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oUpdwva He To apBpo 498(2) i (3) Tou etatpkov vopou Companies Act 2006 Tou Hvwpévou
Baoteiou.

Ot Evomotnuéveg OLKOVOULKEC KaTtaoTAoEeLg £XouV KOTOPTLOBEL BACEL TNG ApPXNG TOU LOTOPLKOU
KOOTOUG, €KTOG av avadépetal SladopeTikd, Kal mapouvaotalovral o Eupw, To voulopa OTO
omoio o Opthog dile€dyel ouvnNBwWC TIg dpaoTtnpPLOTNTEG Tou. OAa TOL TOGA GTPOYYUAOTIoloUVTaAL
otnv mAnaotéotepn XAtada eupw (€'000), extog av avadépetal SLadopeTikA.

Kata tn 6Sdpkela tng xpriong, n METLEN Energy & Metals PLC ulomoinoe etalpikn
avadlopyavwan 0€ CUVAPTNON HE TNV ELoaywyn TN oto Xpnuatiotriplo Aftwv Aovdivou, Baocel
NG omolag KATEDTN N VEQ ELONYIEVN UNTPLKH ETaLpEla TOU UdLoTdpevou Opihou pe emikedaing
™ Metlen Energy & Metals A.E.. AsSopévou OtL Sev emnABe petaBoAr) otov TeEAKO EAeyx0 Tou
ouilou, n ocuvaAlayn Aoylotikomolndnke pe tn péBodo TnG mpoyevéotepng AOYLOTIKNG BAong
(predecessor accounting) cUpdwva pe to AAM 8. JUVEMWE, OL SUVOTITIKEG EvOToLnpuéveg
OLKOVOUILKEG KATOOTAOELG QVIUTPOCWITEVOUV CUVEXELD TOU UdLoTApeEVOU OpiAou, Le Ta oToLyEla
EVEPYNTLIKOU, TI UTIOXPEWOELG Kal Ta (Sla kedbdAala va avayvwpillovtol ot UBLOTAUEVEC
AOYLOTIKEG TOUC 0fleg KATA TNV nuepopnvia tng avadlopydvwong. Amo tn cuvaAloyn Sev
npoékuPe unepalio oute TMpooappoyEC eVAoyng atlag. Omoladnmote dladopd petafld TOu
HMETOXWKOU KedaAaiou TNG VEOC MNTPLKAC KAl Twv LOToPlKwY 8lwv kedalaiwv Tou
nipoyeveéatepou Ouihou avayvwpiobnke ota idla kepahala w¢ amoBepatikd avadlopyavwaong
Tou Opidou. Me efaipeon tnv edappoyn TNG TPOYeEVECTEPNG AOYLOTIKAG BAong Tou
TMEPLYPADETAL AVWTEPW, OL ZUVOTTIKEG Evomoinpéveg OLKOVOULKEG KataoTtdoelg €xouv
KataptioBel cuUdWVA PE TIG AOYLOTIKEG OPXEG TIOU €lXav ULOBETNOEL TTPONYOUUEVWE ATIO TOV
Ouho Metlen A.E. yia tn xprion mou €Anée tnv 31 AekepPpiou 2024,

Ta mpaypaTIKA amoteAéopata eVOEXETAL VA SLADEPOUV ATTO TLG EKTLUNOELG AUTEG. OL EKTLUNOELG
Kol ol umokeipeveg mapadoxég avabewpouvtal oe cuvexr Baon. OL avaBewpnoel; Twv
AOYLOTLKWV EKTIUNOEWVY avayvwpilovtal otnv nepiodo katd tnv omoia avabewpouvvtal, epdcov
ennpedlouv povo tnv mepiodo auth: £dv emnpedlouv TOGC0 TV TPEXouoa OGO KOL TIC
HEANOVTIKEG TIEPLOSOUG, OL IPOCAPHOYES avayvwpllovtal otnv mepiodo thg avabewpnong Kat
OTLC LEANOVTLKEG TIEPLOSOUG.

H Awoiknon emavefetalel o TOKTIK Baon kot avabewpel, OmMou amolteltal, TG AOYLOTIKEG
Kploelg mou emnpedlouv oucwwdWE Ta TOoA Tou ovayvwpilovtal otic Evomounpéveg
OLlKOVOUIKEG KOTaoTAoELG, KOOWE Kal TG EKTLUNOELS TIou Bewpouvtal «Kpiolegy, AOyw TG
mbavotntag va odnynoouv O CNUAVTIKEG TIPOCOPUOYEC OTA TOOA Twv Evomolnpévwy
OKovopKWV Kataotdoswv
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ARAwon Emwpuraéng / Artontoinon Eubuvng

H mapoloa avakoivwaon Tepléxel SNAWOELG oL omoleg ival, | evoéxetal va BswpnBolv wg,
«dnAwoelg peMovtikwv TipoPAEPewvy. OL dnAwoel autég Paocilovtol o TPEXOUOEC
nipoodokieg, mTpoBoAEG kal mapadoxEG Kat Sev amoteAoUV eyyunoelg peANovTikng anddoong. Ot
dnlwoelg mpoPAcéPewv ouvnBwe meplhapPdavouv AEEELC OMWC «OTOXEVUEL», «OVOUEVELY,
KTULOTEVELY, CEKTLUAY, KTIPOOSOKA», «TPOTIOTOLY, «EVOEXETALY, «OXESLALELY, KTIPOPAETELY,
ETUSLWKELY, «Ba EMPETIEN, «Ba» KAL TIOAPOUOLEG EKDPATELG 1 TLG APVNTIKEG TOUG LOPDEC.

AOYyw TNG dUONC TOUug, oL eV AOyw ONAWOELC EVEXOUV YVWOTOUC Kal AYVWOTOUC KLvdUvoug,
oBePaldtnteg Kot GAAOUG TAPAYOVTEC, OL OToilol eVOEXETAL val £XOUV WG OTMOTEAEOUA Ta
TPAYUOTIKA omoTeAéopata, TNV amodoon f to emitelypata va Sltad£pouv ouolwdwe amod
ekelva mou ekdpalovral i umovoouvtal ot dSnAwoelg mpoPAéPewv. OL kivduvol kal ot
opePalotnteg autol mep\apBavouv, eVOEIKTIKA Kal OXL TEPLOPLOTIKA, HETOPOAEC OTLG
OLKOVOULKEG OUVONKEG, TIC TAOELG TNG AYOPAG, TG KOVOVLIOTIKEG €EEAIEELC, TLG ETILXELPNOLOKEC
TPOKANOELG, KOBWC Kot GAAOUC TtapAyoVTEC TTEpaV Tou eAEyxou Tn¢ Etalpeiag.

Aev mapéxetal kapia dnAwaon, eyyunon n StaBeBaiwon otL onotadnmote dnAwon mpoPAEPewv
Ba mpaypatonownBei. Katd cuvémela, oL avayvwoteg mpostdomolovvtal va punv anodidouv
uTtepBoALkn BapuTNTa O AUTEG TG SNAWOELG, OL OTIOLEG LOYUOUV LOVO KATA TNV NUEPOUNVia
Katd tnv omoia &latunwvovtal. Ektdég edv amatteital and tnv woxlouoa vopoBeoia 1
KQVOVLOTIKN pUuBuLon (oupmeplapfavopévwy tou KavoviopoU yla thv Katdyxpnon Ayopdg
(«Market Abuse Regulation»), Twv Kavovwv Elcaywyrg tou Hvwpévou Baoweiou (“UK Listing
Rules”) kat twv Kavovwv MNvwotomolnoewv kat Aladavelag («Disclosure and Transparency
Rules») Tng Apxng Xpnuatoolkovoulkng Zupmneptdopag («Financial Conduct Authority»)), kapia
amnd tnv Etalpeia, TG BUyaTpLKES TNG, TA OTEAEXN, TOUG EPYALOUEVOUG 1) TOUG QVTIUTPOCWITOUG
™G 6ev avolapAavel omoladnmoTe UTIOXPEWON EMIKALpOTOinoNG i avabewpnong dSnAwoswy
npoPAéPewy, eite w¢ amotédeopa VEwv TANPodopLwY, HUEAAOVIIKWV YEYOVOTWVY N yLa
omolovénmote GAAo Adyo.

MNa nepatépw nAnpogdopieg, ToPAKANOULLE EMLKOLVWVIOTE ME:

TuApO EMEVSUTIKWY IXECEWV

TnA. +30 210-6877300 | ®ag +30 210-6877400 | E-mail: ir@metlen.com

padeio Tumou

TnA. +30 210-6877346 | ®agf +30 210-6877400 |E-mail: communications@metlen.com
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METLEN:

H METLEN Energy & Metals Plc (METLEN) amoteAel pa Stebvry BLOUNXOVIKN KAl EVEPYELOKN
eTalpeia, pe NYETIKN B€on 0TOUG KAASOUC TWV LETAAAWY KOL TNG EVEPYELAG, ETUKEVIPWHEVN OTN
Buwotn avamtuén kot TNV KUKALKA olkovopia. H METLEN ocuviotd onpeio avadopdg tng
QVTAYWVLOTIKAG «TPACLYNG» LETOAAOUPYLAG O€ EUPWTTAIKO KAL TIAYKOOWLO ETIMESO KOl SLOBETEL
TN povadikn MANpw¢ kabetomolnpuévn povada mapaywyng Bwéitn, aAoupuivag Kot mpwIoxuToU
oAoupwiou otnv Eupwraikn Evwon, pe 8LOKTNTEG ALUEVIKEG EYKATOOTACELS. 2Tov KAASo tng
Evépyelag, mpoodEpel OAOKANPWUEVEC eVEPYELAKEC AUOELG, UAOTIOLWVTOC £pya BEpULKAC Kot
OQVOVEWOLUNG EVEPYELOC, SLOVOUNG Kol eUTtoplag NAEKTPLKNG EVEPYELAC, KOOWC Kal emevlUOELQ
o€ UTIOSOUEG SIKTUOU, aMOBNKEVON UMATOPLWY Kol AAAEG «TIPACLVEG» TeXVOAoyieg. H Etalpeia
SpaoTnpLlOTOLEITAL OTLG AYOPEG KAl TwV TEVIE NMEelpwV, o€ MePLooOTePe; amo 40 Ywpee, Ue
avBpwrivo Suvopikd mou unepPaivel toug 8.500 epyalopévouc, ebapuoloviag eva TANPWE
OUVEPYATIKO HOVTEAO PETAED TwV KAASWV TNnC.

XpnHatoowKovopuka otowyeioct METLEN

H Etalpeia eival primary listed oto Xpnuatiotiplo tou Aovdivou kot secondary listed oto
Xpnuoatwotnplo ABnvwv, evw amotelel pélog tou &eiktn FTSE 100. To 2025, n METLEN
katéypa e evomownpuéva €coda UPoug €7,11 Sio. kat EBITDA €753 ekart. pe kabapd kEpdn €314
ekat. To mMpooapuoouevo kabapo xpéoc Stapopdwbnke ota €2,10 Sio., pe Seiktn Kabapou
Xp£oug npog EBITDA oto 3,1x, SLatnpwvtag Loxupn XPNHATOOWKOVOuLK eupwaoTtio. H METLEN
Aappavel ESG agloloynoelg amno kopudaioug Siebvelg opyaviopous, KATEXOVTOG T HovVaSIKA
eM\nviky Béon otov beiktn Dow Jones Best-in-Class Emerging Market index, kaBw¢ kat
Slakpioelg otoug MSCI, Sustainalytics, ISS Quality score, ISS Corporate Score, S&P Global ESG,
LSEG, CDP, FTSE Russell, ESG Book, EcoVadis, Bloomberg kal IdealRatings.

www.metlen.com | Facebook | X | YouTube | Linkedin



http://www.metlen.com/
https://www.facebook.com/metlengroup
https://x.com/MetlenSA
https://www.youtube.com/@MetlenGroup
https://www.linkedin.com/company/metlengroup

