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BIOKARPET Group
ANNOUNCEMENT OF FINANCIAL RESULTS

2025

“BIOKARPET Group: Increase in financial figures in 2025, with turnover reaching €213.15
million and pre-tax profits at €4.15 million. Expectation of strong financial performance in
2026, driven by the Metallurgy sector.”



1. FINANCIAL DEVELOPMENTS AND PERFORMANCE

The Biokarpet Group recorded an increase in profitability and key financial
figures in 2025, mainly attributed to the strong performance of its metallurgy
sector through its subsidiary EXALCO S.A.

The improvement in both profitability and profit margins of EXALCO S.A. is due
to increased turnover, reduced operating expenses as a result of economies of
scale stemming from the modernization and consolidation of production
activities in Koulouri, Larissa, as well as reduced distribution expenses and

financial costs.

More specifically, consolidated turnover in 2025 amounted to €213.15 million,
marking an increase of 3.73% compared to 2024, while consolidated earnings
before interest, taxes, depreciation, and amortization (EBITDA) reached €15.71

million, reflecting an increase of 11.63% compared to 2024.

The metallurgy sector recorded a 5% increase in revenue, from €195.65 million
in 2024 to €205.09 million in 2025, along with improved financial results, with
profit before tax of €2.72 million compared to €0.46 million in 2024.
Management estimates that performance will gradually improve as personnel
continue to be trained and adapt to the changes brought about by the

modernization of the production process.

During 2025, EXALCO S.A. Aluminium Industry proceeded with significant
investments to further strengthen its commercial presence. Specifically, within
the year, the acquisition of the property housing the company’s branch in
Sindos, Thessaloniki was completed, reinforcing the Group’s permanent
presence in Northern Greece. At the same time, three new modern showrooms
were established in key markets across the country in Athens, Patra , and
Thessaloniki aimed at showcasing and promoting the company’s new innovative

products and enhancing its commercial activity.
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The textile sector recorded a 17% decrease in turnover, from €7.25 million in
2024 to €6.00 million in 2025, while improving its financial results, with profit
before tax of €0.79 million compared to a loss before tax of €-0.07 million in
2024.

The energy sector also recorded a 20% decrease in turnover, from €2.29 million
in 2024 to €1.84 million in 2025, while profit before tax remained almost
unchanged, from €0.64 million to €0.61 million in 2025, representing a 5%
decrease. In 2025, electricity sold from renewable energy sources decreased
by 23% compared to 2024, while electricity produced from renewable energy
sources decreased by 11%. These reductions are due to constraints in the
electricity transmission and distribution network, which cannot handle larger
quantities of energy. Because of that, production curtailments are imposed
regardless of overall system demand. The lack of sufficient storage systems,
such as batteries, means that excess energy cannot be stored for future use.
Therefore, when production exceeds demand and there is no capacity for

storage or transmission, the only immediate solution is to reduce production.

Finally, the IT sector recorded a 26% decrease in turnover, while profit before
tax amounted to €0.03 million in 2025 compared to €0.05 million in 2024.

The Group’s strategic investments continued throughout 2025, with the
completion of significant projects in the metallurgy sector. Indicatively, the
automatic overhead crane in the anodizing baths was fully operational from

mid-October 2025, further improving the production process.

In the energy sector, investments were completed, including the installation of
a 100 kW net metering photovoltaic system at the factory in Koulouri, Larissa,
as well as two photovoltaic parks with a total capacity of 12 MW. The Group
operates photovoltaic parks with a total capacity of 35 MW and, by the end of
2025, had secured 45% of its total annual natural gas consumption for 2026 at

a low price.
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For 2026, the Greek economy is expected to maintain its growth momentum,
driven mainly by investments—particularly through the Recovery Fund—and

tourism.

However, geopolitical developments in the Middle East constitute a significant
external risk, affecting energy costs, supply chains, and the availability of raw
materials. Despite these challenges, the Group has secured the adequacy of
raw materials through strategic partnerships and effective inventory
management, ensuring the uninterrupted operation of the production process
throughout 2026.

The Group’s Management remains committed to its strategic objectives,

prioritizing the interests of employees, shareholders, and the local community.

2. PROSPECTS FOR 2026

The new global reality, characterized by increased geopolitical instability due to
developments in the Middle East and a highly volatile economic environment,
is shaping complex interactions among major states and leading to the

formation of new economic alliances.

Within this framework of challenges and changes, the Management of the
BIOKARPET Group remains firmly committed to its vision and principles,
pursuing sustainable growth and continuous cost reduction through the

systematic utilization of new technologies.

The outlook for 2026 appears positive, as already in the first quarter there is
an improvement in results compared to the corresponding period of 2025. In
particular, order intake of the subsidiary EXALCO increased by 18% in
international markets and by 39% in the domestic market. Management
estimates that 2026 will be a year of strong financial performance for the

Group.
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At the same time, in April 2026, photovoltaic power plants with a capacity of 4
MW for BIOKARPET and 8 MW for its subsidiary EXALCO were put into
operation, within the framework of intra-group PPA agreements. These

investments are expected to contribute significantly to the reduction of energy

costs, as well as to lowering the Group’s carbon footprint.

Finally, the installation of a new, modern automatic packaging machine has
been initiated, with completion expected by August 2026. This investment is
expected to enhance production efficiency, reduce packaging time and cost,

and improve product quality, further strengthening the Group’s performance.

3. KEY DATA FOR 2025

Sales Ebitda Net profits

Cash Total Assets Equity
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Selected Data of Group's P&L Statement

amounts € 2025 2024 % change
Turnover 213.147.092 205.491.175 4%,
Cost of sales -179.220.003  -174.125.178 3%
Gross profit 33.927.089 31.365.997 8%
Operating costs -25.224.156  -24.454.543 3%
Operating profits 8.702.933 6.911.454 26%
Financial cost (net) -4.554.380 -5.831.357 2220,
Profit before tax 4.148.553 1.080.097 2849%
Income tax -877.917 -771.514 14%
Profit after tax 3.270.636 308.583 960%
EBITDA margin 7,37% 6,85% 8%
Pay & other benefits of employees

amounts in € 2025 2024 % change
Cost of sales 7.821.121 7.392.371 6%
Administrative costs 1.834.947 1.848.074 -1%
Research and development costs 336.595 322.732 4%
Distribution costs 6.772.007 6.530.935 4%
Total 16.764.670 16.094.111 4%
Selected Data of Balance Sheet

amounts in € 2025 2024 % change
Owner-occupied property, plant and equipment (PP&E) 85.343.827 85.243.068 0%
Stocks 40.760.815 41.360.900 -1%
Receivables from customers 46.140.299 44.170.337 4%
Cash and cash equivalents 4.730.867 8.267.977 -439%,
Total assets 206.215.126 204.198.643 19,
Bank liabilities 106.057.888 99.730.750 6%
Suppliers 27.968.901 35.959.332 2220
Total liabilities 154.997.868 155.313.069 0%
Total equity 51.217.258 48.885.574 5%
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4. ESG BASIC DATA FOR 2025

Electricity Total emissions Recycled

from RES (%) (tCO2e) raw material (%)

5. OVERVIEW OF RESULTS

A’. BIOKARPET GROUP
TURNOVER

6 e The Group's net sales amounted to €213.15 million in fiscal year 2025,
compared to €205.49 million in the corresponding fiscal year 2024, an

increase of 3.73%.

Sales by sector

7.253.891 282.381 2.298.770

6.001.680 209.731 1.840.624

Metallurgy Textile Informatics Energy

m Sales 2025 mSales 2024 u 9% Change ' Zzipa4
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e The Group’s exports amounted to €118.25 million in fiscal year 2025,
compared to €102.30 million in the corresponding fiscal year 2024, an
increase of 15.59%. Exports account for 55.48% of total turnover.

e The domestic sales amounted to €94.89 million in fiscal year 2025,

compared to €103.19 million in 2024, a decrease of 8.04%.

% Sales 2025 by sector in Greece - Eurozone — Other

—8%
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44%
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EBITDA

e The consolidated earnings before taxes, financial and investing results,
and depreciation and amortization (EBITDA) amounted to €15.71 million

in fiscal year 2025, compared to €14.07 million in the corresponding

fiscal year 2024, an increase of 11.63%.

0%

100%

Energy
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PROFIT BEFORE TAX
e The Group reported profit before tax of €4.15 million for fiscal year 2025,

compared to €1.08 million for fiscal year 2024.

PROFIT AFTER TAX
e The Group reported consolidated profit after tax of €3.27 million for fiscal
year 2025, compared to €0.31 million in the corresponding fiscal year
2024.

B. Parent Company «BIOKARPET S.A.»

TURNOVER

e The parent company’s net sales amounted to €8.21 million in fiscal year
2025, compared to €9.13 million in the corresponding fiscal year 2024,
a decrease of 10.09%.

EBITDA
e The parent company’s earnings before taxes, financial and investing
results, and depreciation and amortization (EBITDA) amounted to €2.08
million in fiscal year 2025, compared to €2.55 million in the

corresponding fiscal year 2024, a decrease of 18.50%.

PROFIT BEFORE TAX

e The parent company’s profit before tax for fiscal year 2025 amounted to

€0.99 million, compared to €0.08 million in fiscal year 2024.
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PROFIT AFTER TAX

e The parent company’s profit after tax amounted to €0.94 million in fiscal

year 2025, compared to €0.22 million in the corresponding fiscal year
2024.

6. SALES DATA — EBITDA BY SECTOR 2025 -2024

Metallurgy
205.095.056,61 495 656 133,14
9 12.608.795,43 10.306.001,56
[ ] [
Sales 2025 Sales 2024 EBITDA 2025  EBITDA 2024
Textile
7.253.890,88
6.001.680,46
1.990.420,00
1.607.191,82
Sales 2025 Sales 2024 EBITDA 2025  EBITDA 2024
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Energy

2.298.769,80

1.840.624,45 1.722.930,66
1.460.567,07
Sales 2025 Sales 2024 EBITDA 2025 EBITDA 2024
Informatics

282.380,71

209.730,58
51.375,19
30.467,59 .

Sales 2025 Sales 2024 EBITDA 2025 EBITDA 2024

7. Biokarpet

The company was originally established in 1950 by Ioannis Kantonias in
Samarina, Pindus Mountains as a cottage industry workshop. In 1955 it was
transferred to Larissa and took the corporate form of a General Partnership
(G.P.). In 1970 it was transformed into a Société Anonyme and in July 1997,
the company was listed on the Athens Stock Exchange.

The Biokarpet Group envisions the creation of a better standard of living for

humans both in qualitative and aesthetic terms. The Biokarpet Group constantly
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implements ideas and creates products for the benefit of humans with a view
to improving the quality of personal and professional space and creating an
ideal living environment. An environment where aesthetics, safety, quality and

ergonomics predominate.

Larissa, 28/4/2026

DEPARTMENT OF CORPORATE ANNOUNCEMENTS
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http://www.biokarpet.gr/
http://www.athexgroup.gr/

